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June 29, 2017

Honorable Eric Clarkson, Mayor
Members of the City Council, and
Citizens of Chamblee, Georgia

Ladies and Gentlemen:

The comprehensive annual financial report of the City of Chamblee, Georgia (the “City™)
for the fiscal year ended December 31, 2016 is hereby submitted. Management assumes
full responsibility for the completeness and reliability of the information contained in this
report, based on a comprehensive framework of internal controls established for this
purpose. Because the cost of internal controls should not exceed anticipated benefits, the
objective is to provide reasonable rather than absolute assurance that the financial
statements are free of any material misstatements. To the best of our knowledge and belief,
the enclosed data is accurate in all material respects and reported in a manner designed to
present fairly the financial position and results of operations of the City.

The City’s financial statements have been audited by Mauldin & Jenkins, LLC, a firm of
licensed certified public accountants. The independent auditors have issued an unmodified
or “clean” opinion on the City of Chamblee’s financial statements for the year ended
December 31, 2016. The independent auditor’s report is presented as the first component
of the financial section of this report.

Management’s Discussion and Analysis (MD&A) immediately follows the independent
auditor’s report and provides a narrative introduction, overview and analysis of the basic
financial statements. The MD&A complements this letter of transmittal and should be read
in conjunction with it. The basic audited financial statements with combining and
individual fund statements and schedules along with required supplementary information
follow the MD&A.

The statistical section contains selected historical financial data, debt statistics, and the
miscellaneous social and economic data generally presented on a multi-year basis.

History-City of Chamblee

Chamblee is located in Northern DeKalb County and is bordered by Dunwoody to the
northwest, Doraville to the east and Brookhaven to the southwest. The heart of what is
known today as the City of Chamblee was originally a small community known as the
Roswell Junction. In 1881, the Roswell Railroad completed its line with a stop in the
Roswell Junction community. The rail stop spurred growth in the area and due to postal



confusion with Roswell, Roswell Junction became known as Chamblee. Chamblee was
officially incorporated as a City by the State of Georgia on August 17, 1908. The City was
defined as an area radiating one-half mile in every direction from the rail depot.

Since its incorporation in 1908, the City of Chamblee has undergone several annexations.
The most recent of which became effective on December 30, 2013 and grew the City to a
total of 7.85 square miles and more than 27,000 citizens.

Form of Government

The City of Chamblee operates under a mayor and council-city manager form of
government. The Chamblee City Council is comprised of a mayor and five council
members. The City is divided into three council districts and two at-large districts. One
council member is elected from each of the three districts and two council members are
elected from the city at large. The council members who are elected for the three districts
must live in the district that they represent but all five council members are elected by a
city-wide vote.

The Council enacts ordinances, establishes policy, adopts the annual budget, and
establishes the ad valorem tax rate for each year. The City Manager is responsible for
implementing the policies set forth by the Council, overseeing all City employees, and
managing the day to day operations of the City.

Services Provided

The services provided by the City under general governmental functions include police
protection, planning and development, sidewalk and curb maintenance, and parks
operation and maintenance. These services are primarily funded by property taxes,
franchise fees, and occupational licenses.

In addition, the City provides stormwater, solid waste, and criminal history background
checks under the enterprise fund concept. These services are provided for a fee that is set
forth by the City Council.

Economic Outlook

Located just 14 miles from downtown Atlanta, the City of Chamblee is positioned for
significant economic growth as the economy continues to recover. Two major interstate
highways that border the City, I-285 to the north and I-85 to the southeast, provide easy
roadway access to and from the City. For commuters, the roadway access is complimented
by a MARTA (Metropolitan Atlanta Rapid Transit Authority) rail station and several
MARTA bus stops throughout the City. The City is also home to DeKalb Peachtree Airport
(PDK), which is the second busiest airport in the State.

il



At the time of the 2010 census, the City of Chamblee ranked 37™ in population out of 68
incorporated municipalities that were in the 10 counties that make up the Atlanta Regional
Commission (ARC) with 9,892 citizens. Today, because of two annexations since the last
census, Chamblee’s 28,328 citizens would rank 15 in the same region.

The City of Chamblee’s median household income in 2012 was $49,505. This is in line
with the State of Georgia’s median household income of $49,604 but slightly below
DeKalb County’s median household income of $51,252. Persons living below the poverty
level in the City of Chamblee were at 21.2% while DeKalb County and the State of Georgia
levels were at 18.6% and 17.4%, respectively. These figures combined with the median
household income figures, show that there is a greater disparity between the households at
the top income levels and the households at the bottom income levels than there is
throughout the State.

Chamblee has benefited from the migration of the film and TV industry to the metro
Atlanta area. Studio production companies constantly visit the wide variety of antiques
shops that Chamblee has to offer as they search for valuable additions to their sets.

Building materials spent on new construction grew from $43.9 million in 2015 to more
than $70 million in 2016. Although major commercial projects have been slowed by
county sewer capacity issues, new residential and smaller commercial projects have
continued to grow at a rapid pace in 2017.

During the 2017 legislative session, the Georgia General Assembly approved legislation
that will allow the City to change its Hotel/Motel tax rate from 5% to 8%. While half of
this additional revenue has to go to a non-profit organization to promote tourism, the other
half of the additional revenue is restricted to tourism product development. Some of the
items that fall under tourism product development are: meeting, convention, exhibit and
public spaces, visitor information and welcome centers, parks, trails, and other recreational
facilities.

Budget

The budget is the City’s annual financial operating plan. The annual budget includes the
operating departments of the general fund, special revenue funds, capital project funds, and
enterprise funds. The budget encompasses a fiscal year that begins on January 1 and ends
on December 31.

The City Manager is responsible for presenting a proposed budget to the Mayor and

Council. This budget must be balanced within each fund. The budget must generally be
approved prior to the start of the new fiscal year, although local statute does allow the city

il



to operate for a period of no more than 30 days without an approved budget under certain
circumstances.

Long-term Financial Planning

The City’s policy is to maintain a minimum General Fund balance reserve equal to 25% of
operating expenditures. As of December 31, 2016, the General Fund balance was 65.8%
of annual operating expenditures. Excess fund balances over reserve requirements and
fund balance from the Criminal History Fund will be used to fund and non-recurring
expenditures. The City has developed a rolling 5 year capital plan to help dictate how to
best use these excess funds. In addition, the City expects to receive more than $1 million
annually in Homestead Option Sales Tax (HOST). This revenue is restricted to the use of
capital expenditures. In November of 2017, DeKalb County citizens will vote on whether
to replace the HOST with a Special Local Option Sales Tax (SPLOST). While the
SPLOST would be more restrictive in use that the HOST, the City estimates that its share
of the revenue would increase from just over $1m per year to $5m per year.

Awards

The Government Finance Officers Association (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the City for its comprehensive
annual financial report for the fiscal year ended December 31, 2015. This was the City’s
third consecutive award. To be awarded a Certificate of Achievement, the City must
publish an easily readable and efficiently organized comprehensive annual financial report.
The report must satisfy both generally accepted accounting principles and applicable legal
requirements. A Certificate of Achievement is valid for a period of one year. We believe
that our current comprehensive annual financial report continues to meet the Certificate of
Achievement Program’s requirements and we are submitting it to the GFOA for
consideration.

Acknowledgments

I would like to thank the Mayor, City Council, and City Manager for their support and
guidance in preparation of this report. I would also like to express my appreciation to the
City’s staff for their assistance and cooperation in the preparation of this report.
Respectfully submitted,

Travis Sime

Travis Sims
Finance Director
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AULDIN
& JENKINS

INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members
of City Council of the
City of Chamblee, Georgia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the discretely presented component unit, each major fund, and the aggregate remaining fund
information of the City of Chamblee, Georgia, as of and for the year ended December 31, 2016, and the related
notes to the financial statements, which collectively comprise the City of Chamblee, Georgia’s basic financial
statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’'s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion.

200 GALLERIA PARKWAY S.E., SUITE 1700 « ATLANTA, GA 30339-5946 « 770-955-8600 * 800-277-0080 « FAX 770-980-4489 « www.mjcpa.com
Members of The American Institute of Certified Public Accountants * RSM International



An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, the discretely presented component
unit, each major fund, and the aggregate remaining fund information of the City of Chamblee, Georgia as of
December 31, 2016, and the respective changes in financial position and, where applicable, cash flows thereof
and the respective budgetary comparison for the General Fund for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's
Discussion and Analysis on pages 4 through 14 and the Schedule of Changes in the City’'s Net Pension Liability
and Related Ratios and Schedule of City Contributions on pages 52-53, as listed in the table of contents, be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.



Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City of Chamblee, Georgia’'s basic financial statements. The combining and individual nonmajor
fund financial statements and schedules as well as the introductory and the statistical sections, as listed in the
table of contents, are presented for purposes of additional analysis and are not a required part of the basic
financial statements.

The combining and individual nonmajor fund financial statements and schedules are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the combining and
individual nonmajor fund financial statements and schedules are fairly stated, in all material respects, in relation to
the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit
of the basic financial statements, and accordingly, we do not express an opinion or provide any assurance on
them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 29, 2017, on our
consideration of the City of Chamblee, Georgia's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the City of Chamblee, Georgia’s internal control over financial reporting and compliance.

M@ in & Neadns, L\C

Atlanta, Georgia
June 29, 2017



MANAGEMENT’S DISCUSSION AND ANALYSIS

Year Ended 2016 City of Chamblee, Georgia

As management of the City of Chamblee, Georgia (the “City”), we offer readers of the City’s
financial statements this narrative overview and analysis of the financial activities of the City of
Chamblee for the year ended December 31, 2016.

FINANCIAL HIGHLIGHTS
e The City’s total assets and deferred outflows of resources exceed liabilities and deferred
inflows of resources by $40,300,959 at the end of the year. Of this amount, unrestricted
net position of $12,989,736 may be used to meet the City’s ongoing obligations to citizens
and creditors.

e As a whole, the City’s financial position improved during the year 2016. The City’s net
position increased by $11,734,128 or 41.1%. Of this amount, an increase of $11,522,405
was associated with governmental activities and an increase of $211,723 was associated
with business-type activities.

e As of the close of the current year, the City’s governmental funds reported combined
ending fund balances of $16,465,968, an increase of $2,999,904 in comparison to the prior
year. Of this amount, $9,782,944 is unassigned and available for spending.

e At the end of the current year, unassigned fund balance for the General Fund was
$9,782,944, or 59.6% of total General Fund expenditures.

e The General Fund reported a net increase in fund balance of $2,149,625 compared to an
increase of $1,522,151 in the prior year.

e The City’s total debt obligations (including accrued compensated absences, notes payable,
and net pension liabilities) increased by $1,727,569 or 53.8% during the current year due
to increases in the net pension liability and newly issued notes payable.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as an introduction to the City’s basic financial
statements. The City’s basic financial statements comprise three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.
This report also contains other supplementary information in addition to the basic financial
statements themselves.

Government-wide financial statements. The government-wide financial statements are
designed to provide readers with a broad overview of the City’s finances, in a manner similar to a
private-sector business.

The statement of net position presents information on all of the City’s assets, deferred outflows of
resources, liabilities, and deferred inflows of resources, with the difference between these items



MANAGEMENT’S DISCUSSION AND ANALYSIS

Year Ended 2016 City of Chamblee, Georgia

being reported as net position. Over time, increases or decreases in net position may serve as a
useful indicator of whether the financial position of the City is improving or deteriorating.

The statement of activities presents information showing how the City’s net position changed
during the most recent year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus,
revenues and expenses are reported in this statement for some items that will only result in cash
flow in future periods.

The government-wide financial statements of the City are divided into two (2) categories:

¢ Governmental activities — These include the basic services provided by the City that
are principally supported by taxes and intergovernmental revenues. These include
police, culture and recreation, public works and general administration.

e Business-type activities — These include services for which the City charges specific
fees which are meant to recover all or a significant portion of the cost of providing the
services. Fees collected under this type of activity include sanitation (solid waste
collection), stormwater fees, and criminal history background checks.

Governmental activities and business-type activities are consolidated and added to the total for the
primary government.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The City,
like other State and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. All of the funds of the City can be divided
into two categories: governmental funds and proprietary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, governmental fund financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the year. Such information may be useful in evaluating a government’s
near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the City’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this
comparison between the two.



MANAGEMENT’S DISCUSSION AND ANALYSIS

Year Ended 2016 City of Chamblee, Georgia

The City maintains nine (9) individual governmental funds. Information is presented separately
in the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balances for the General Fund and the Homestead Option Sales
Tax Fund which are considered to be a major fund. Data from the other seven (7) governmental
funds are combined into a single, aggregated presentation. Individual fund data for each of these
nonmajor governmental funds is provided in the form of combining statements elsewhere in this
report.

The City adopts annual appropriated budgets for its governmental funds. Budgetary comparison
statements and schedules have been provided for these funds to demonstrate compliance with the
budget.

The basic governmental fund financial statements can be found on pages 17 through 20 of this
report.

Proprietary funds. The City maintains three (3) proprietary funds. Enterprise funds are used to
report the same functions presented as business-type activities in the government-wide financial
statements. The City uses enterprise funds to account for its sanitation, stormwater, and criminal
history background functions. Sanitation, Stormwater, and Criminal History Funds are considered
to be major funds of the City.

The basic proprietary fund financial statements can be found on pages 21 through 23 of this report.

Notes to the financial statements. The notes provide additional information that is essential to a
full understanding of the data provided in the government-wide and fund financial statements. The
notes to the financial statements can be found on pages 24 through 51 of this report.

Other information. In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information such as the City’s progress in
funding its obligation to provide pension benefits to its employees. Required supplementary
information can be found on pages 52 and 53 this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of the City, assets and deferred outflows of resources exceeded liabilities and
deferred inflows of resources by $40,300,959 at the close of the most recent year.

By far the largest portion of the City’s net position (55.2%) reflects its investment in capital assets
(e.g., land, buildings, machinery, and equipment); less any related debt used to acquire those assets
that is still outstanding. The City uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although the City’s investment in
its capital assets is reported net of related debt, it should be noted that the resources needed to



MANAGEMENT’S DISCUSSION AND ANALYSIS

Year Ended 2016 City of Chamblee, Georgia

repay this debt must be provided from other sources, since the capital assets themselves cannot be
used to liquidate these liabilities.

An additional portion of the City’s net position ($5,069,936) represents resources that are subject
to external usage restrictions. The remaining balance of unrestricted net position ($12,989,736)
may be used to meet the City’s ongoing obligations to citizens and creditors.

At the end of the current year, the City is able to report positive balances in all three categories of
net position, both for the City as a whole, as well as for its separate governmental and business-

type activities.

City of Chamblee, Georgia's Net Position

Governmental Activities Business-type Activities Total
2016 2015 2016 2015 2016 2015
Assets:
Current and other assets $18,439,176 $ 15,524,707 $ 4,428,427 $ 3,657,133 $22,867,603 $19,181,840
Capital assets 19,948,828 11,633,053 3,566,032 3,233,049 23,514,860 14,866,102
Total Assets 38,388,004 27,157,760 7,994,459 6,890,182 46,382,463 34,047,942

Deferred outflow s of resources $ 910,459 $ 304,106 $ 119,978 $ 35,259 $ 1,030,437 $ 339,365

Liabilities:
Current and other liabilities 1,930,953 2,018,582 91,853 72,767 2,022,806 2,091,349
Long term debt outstanding 3,714,111 2,983,228 1,222,605 225,919 4,936,716 3,209,147
Total Liabilities 5,645,064 5,001,810 1,314,458 298,686 6,959,522 5,300,496

Deferred inflow s of resources $ 136,892 $ 465,954 $ 15,527 $ 54,026 $ 152,419 $ 519,980

Net position:
Net investment in capital
assets 19,516,311 10,990,044 2,724,976 3,224,889 22,241,287 14,214,933
Restricted 5,069,936 4,437,932 - - 5,069,936 4,437,932
Unrestricted 8,930,260 6,566,126 4,059,476 3,347,840 12,989,736 9,913,966
Total Net Position $33,516,507 $21,994,102 $ 6,784,452 $ 6,572,729 $40,300,959 $ 28,566,831

Governmental Activities. Governmental activities increased the City of Chamblee’s net position
by $11,522,405, thereby accounting for 98.2% of the total increase in the net position of the City.
Key elements of this increase are as follows:

e Grants & Contributions increased by $8,510,154 as the City recorded $7,599,731 in road
infrastructure after taking over road ownership from DeKalb County.

e Other Taxes increased by $898,093 or $15.2% due mainly to an increase in insurance
premium tax collections. Insurance premium taxes made up 87.2% of the increase to other
taxes.
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City of Chamblee, Georgia's Change in Net Position

Governmental Activities Business-type Activities Total
2016 2015 2016 2015 2016 2015
Revenues:
Program Revenues
Charges for senices $ 4,845,438 $ 4,282,860 $ 3,016,053 $ 2,406,255 $ 7,861,491 $ 6,689,115
Capital grants and
contributions 9,707,855 1,197,701 - - 9,707,855 1,197,701
General revenues:
Property taxes 7,111,044 6,829,110 - - 7,111,044 6,829,110
Other taxes 6,816,149 5,918,056 - - 6,816,149 5,918,056
Investment income 15,783 5,400 - - 15,783 5,400
Miscellaneous 188,276 228,570 86,900 10,400 275,176 238,970
Total Revenues 28,684,545 18,461,697 3,102,953 2,416,655 31,787,498 20,878,352
Expenses:
General government 2,565,818 2,023,765 - - 2,565,818 2,023,765
Judicial 336,953 306,565 - - 336,953 306,565
Public safety 8,428,508 8,202,652 - - 8,428,508 8,202,652
Public works 2,142,122 1,509,538 - - 2,142,122 1,509,538
Parks and recreation 1,427,043 1,249,850 - - 1,427,043 1,249,850
Housing and development 2,770,970 1,925,243 - - 2,770,970 1,925,243
Interest on long-term debt 9,148 13,963 - - 9,148 13,963
Storm water - - 858,972 780,900 858,972 780,900
Sanitation - - 1,307,507 1,105,695 1,307,507 1,105,695
Criminal history - - 206,329 215,685 206,329 215,685
Total Expenses 17,680,562 15,231,576 2,372,808 2,102,280 20,053,370 17,333,856
Excess before Transfers 11,003,983 3,230,121 730,145 314,375 11,734,128 3,544,496
Transfers 518,422 (370,268) (518,422) 370,268 - -
Increase in
Net position 11,522,405 2,859,853 211,723 684,643 11,734,128 3,544,496
Net position, beginning of year, 21,994,102 19,134,249 6,572,729 5,888,086 28,566,831 25,022,335
Net position, end of year $ 33,516,507 $ 21,994,102 $ 6,784,452 $ 6,572,729 $ 40,300,959 $ 28,566,831

See page 16 of the financial statements for the net cost (total cost less revenues generated by the
activities) of these programs or functions. The following charts show the source of the City’s
governmental revenues and expenses:
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Governmental Activities
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Business-type Activities. Business-type activities increased the City’s net position by $211,723
thereby accounting for 1.8% of the total increase in the net position of the City. The primary reason
for this increase was the Criminal History Fund. Revenues in the Criminal History Fund are
derived from running background checks. The City Council has committed income from this fund
to be used for capital purchases.

Business-type Activities

Program Revenues Program Expenses Program Income (Loss)
2016 2015 2016 2015 2016 2015
Fund:
Stormw ater $ 1,144,606 $ 1,087,113 $ 858,972 $ 780,900 $ 285,634 $ 306,213
Sanitation 1,230,010 698,612 1,307,507 1,105,695 (77,497) (407,083)
Criminal History 641,437 620,530 206,329 215,685 435,108 404,845
Total $ 3,016,053 $ 2,406,255 $ 2,372,808 $ 2,102,280 $ 643,245 $ 303,975

Criminal History Fund’s program revenue increased by $20,907 in 2016. This fund was used to
support $249,798 in capital purchases for the year. Sanitation revenues increased $531,398 in
2016 or 76%. This was due to the City receiving 100% of the sanitation revenue for the annexed
“DECA” area as opposed to splitting it with DeKalb County in 2015. The revenue was split in
2015 because City took over sanitation services for this area in mid-year 2015. Sanitation expenses
only increased by $201,812 or 18.3% because many of the costs related to this transition such as
increasing personnel occurred in 2016.
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FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

As noted earlier, the City of Chamblee uses fund accounting to ensure and demonstrate compliance
with finance related legal requirements.

Governmental Funds. The purpose of the City’s governmental fund financial statements is to
provide information on near-term inflows, outflows, and balances of spendable resources. Such
information is useful in assessing the City’s financing requirements. In particular, unassigned fund
balance may serve as a useful measure of a government’s new resources available for spending at
the end of the year.

As of December 31, 2016, the City’s governmental funds reported combined ending balances of
$16,465,968, an increase of $2,999,904 in comparison to the prior year. Of this amount,
$9,782,944 is unassigned fund balance, which is available for spending at the City’s discretion.
The remainder of the fund balance is not available for new spending because it is either restricted,
committed, or assigned for other purposes or nonspendable.

The restricted fund balances include $4,151,850 in Homestead Option Sales Tax (HOST) funds
that can be used only for capital projects, $237,187 restricted for public safety, $664,825 restricted
for housing and development, and $16,074 restricted for capital projects. The committed funds
consist of $309,317 which is to be spent for police and municipal court technology expenditures
and $284,358 to be spent on downtown beautification projects.

General Fund. The General Fund is the City’s chief operating fund. At the end of the current year,
unassigned fund balance of the General Fund was $9,782,944 while total fund balance was
$10,802,357. As a measure of the General Fund’s liquidity, it may be useful to compare both
unassigned fund balance and total fund balance to total fund expenditures. Unassigned fund
balance represents 59.6% of the total General Fund expenditures for 2016, while total fund balance
represents 65.8% of that same amount.

During the current year, the fund balance of the City’s General Fund increased by $2,149,625. The
revenues increased by $1,388,581 or 8.6%, and the expenditures increased by $2,168,687 or 15.2%
resulting in an excess of revenues over expenditures of $1,100,767 for 2016. In addition, the
General Fund received a net of $1,005,892 transferred in from other funds.

Proprietary funds. The City’s proprietary funds provide the same type of information found in
the government-wide financial statements, but in more detail.

The combined unrestricted net positions of the three proprietary funds were $4,059,476 at the end
of the year. Of this amount, $2,960,265 was from the Stormwater Fund while the Sanitation Fund
was $131,444. The remaining $967,767 belongs to the Criminal History Fund. Profits from this
fund will be transferred to the General Fund to pay for capital purchases as approved by the Mayor
and City Council.
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GENERAL FUND BUDGETARY HIGHLIGHTS

For year 2016, the City’s General Fund had a favorable budget variance of $3,266,179 due in part
to the delay of the City’s plan to spend $1.7 million on road paving. The City Council instructed
staff to implement a plan to spend $1.7 million per year over the next 5 years, beginning in 2016,
to repave the City’s roads. This $1.7 million that was not spent in 2016 was carried forward into
the 2017 budget so that the plan will be on schedule at the end of 2017. During the 2016 fiscal
year, the City amended to budget to add $290,000 for the purchase of land that is now known as
Canfield Park. In addition, the City increased both its expenditure and revenue budgets by more
than $550,000 to account for the increase in development activity. The insurance premium taxes
increased by $780,273. This tax on insurance premiums sold are collected and distributed to the
jurisdiction in which they are sold by the State. Due to the unexpected retirement of the City
Manager, the budget was amended for the $100,000 in additional expenditures incurred. A large
portion of these expenses were related to unused leave time that the former City Manager had
accumulated in his more than 40 years of service to the City.

CAPITAL ASSETS

The City’s investment in capital assets for its governmental activities as of December 31, 2016,
amounts to $19,948,828 (net of accumulated depreciation). These assets primarily reflect land,
buildings, infrastructure, vehicles, furniture and equipment and park improvements. The City’s
investment in net capital assets for its business-type activities as of December 31, 2016, amounts
to $3,566,032.

The total increase in the City’s investment in capital assets for the current year was $8,648,758 or
58.2%. For more detailed information concerning capital assets, see Note 6 to the financial
statements.

The some of the major capital asset additions in year 2016 include the transfer of ownership of the
City’s roads from DeKalb County and the purchase of land to be used as a park.

Capital Assets
(net of depreciation)

Governmental Activities Business-type Activities Total

2016 2015 2016 2015 2016 2015
Land $ 1,821,838 $ 1,525,278 $ - $ - $ 1,821,838 $ 1,525,278
Construction in progress 1,355,366 740,702 - 1,355,366 740,702
Buildings and improvements 3,239,917 3,273,763 77,649 81,826 3,317,566 3,355,589
Infrastructure 9,254,347 2,072,261 1,600,904 1,730,590 10,855,251 3,802,851
Furniture, machinery,
and equipment 1,260,486 899,810 382,191 387,197 1,642,677 1,287,007
Park improvements 2,275,945 2,251,721 - 2,275,945 2,251,721
Vehicles 740,929 869,518 1,505,288 1,033,436 2,246,217 1,902,954

Total $ 19,948,828 $ 11,633,053 $ 3,566,032 $ 3,233,049 $§ 23,514,860 $ 14,866,102

11
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LONG-TERM DEBT AND OBLIGATIONS
At the end of 2016 year, the City had $4,936,716 in outstanding long-term debt and obligations.
This is a net increase of $1,727,569 compared to last year’s total. More detailed information about

the City’s long-term liabilities is included in Note 7 to the financial statements.

Outstanding Debt at December 31

Governmental Activities Business-type Activities Total
2016 2015 2016 2015 2016 2015
Capital leases payable $ 432,517 $ 643,009 $ - $ 8,160 $ 432,517 $ 651,169
Net pension liability 2,605,451 1,626,157 317,546 188,548 2,922,997 1,814,705
Notes payable - - 841,056 - 841,056 -
Compensated absences 676,143 714,062 64,003 29,211 740,146 743,273
Total $ 3,714,111 $ 2,983,228 $ 1,222,605 $ 225919 $  4.936,716 $ 3,209,147

ECONOMIC AND NEXT YEAR’S BUDGET AND RATES

Funding for the City’s governmental activities is derived from property tax, other taxes, and fees.
During the calendar year 2017 budget process, the City considered projections on the State and
local economy to estimate tax revenues for the proposed budget. The City’s budget for 2017 was
prepared using the 2016 millage rate of 6.4 mills.

Property taxes, fines and forfeitures, franchise fees, and occupational licenses have been the City’s
main sources of revenue that support the general governmental operations. As it is clearly
displayed in the table below, property tax revenues and development permit revenues continue to
climb while other revenue sources remain relatively flat. The current symbiotic relationship of
these two revenue sources help to highlight that there are several major redevelopment projects
that are currently ongoing in the City. These projects have not only raised the property value of
the land being redeveloped but has also added value to the surrounding parcels. This activity is
expected to continue in 2017.

The following table shows the ten year revenue trends for the City’s major revenue sources and
the calendar year 2017 estimated revenue budget amount:
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Schedule of Major General Fund Revenue Sources
Actual FY2007 - FY2016 and Estimated FY2017

9,000,000
8,000,000 o

7,000,000

6,000,000
5,000,000 N
4,000,000 /

3,000,000 o ,/

Dollar Amounts

2,000,000

1,000,000 W

A2007 | A2008 | A2009 | A2010 | A2011 | A2012 | A2013 | A2014 | A2015 | A2016 | E2017

4= Property Taxes 2,757,560|2,606,915 3,339,094 4,115,884 5,186,528 | 4,934,955 4,340,203 | 5,931,682 |6,829,110| 7,111,044 8,166,967
—d=Occupational Taxes | 223,622 | 221,208 | 221,867 | 190,261 | 831,532 | 863,723 | 876,243 |1,154,065 2,021,719/ 2,068,895 2,200,000
—>=Fines & Forfeitures  |1,225,672 (1,077,203 (1,312,994 1,013,925| 1,294,384 | 1,391,868 | 1,344,378 1,791,594 1,928,712 1,826,669 1,100,000
~—8— Franchise Fees 958,566 (1,028,122 1,138,264 |1,654,657 1,090,763 1,450,256 1,453,769 | 1,957,776 1,940,064 | 2,017,253 1,872,300
~¥=Development Permits| 258881 | 158,752 | 114,886 | 161,856 | 151,905 | 199,017 | 268,867 | 503,638 | 880,090 |1,485,830 1,295,000
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The following two tables show the ten year trends for the real and personal property tax gross
digest values and the net tax digest values:

Real & Personal Property Taxes Gross DigestValues
Actual from FY2007 - FY2016 and Estimated FY2017
(in millions)
$1,500,000,000
O
=3
2% $1,000,000,000
>
3
= $500,000,000
a
$-
A2013 po014 A2015 Real & Personal
A2016 Epp17
A2007 A2008 A2009 A2010 A2011 A2012 A2013 A2014 A2015 A2016 E2017
m Real & Personal | $560,1 $563,9 $575,0 $533,1 $797,6 $729,9 $723,5 $991,2 $1,123 $1,259 $1,374
Ad Valorem Net DigestValues
Actual for FY2007 -FY2016 and Estimated for FY2017
(In millions)
$1,500,000,000
$1,000,000,000
*2 $500,000,000
s
E .
s
°
o
A2007 | A2008 | A2009 | A2010 | A2011 | A2012 | A2013 | A2014 | A2015 | A2016 | E2017
mNet Digest | $550,0|$553,4 | $558,3|$513,2|$777,9|$672,7|$677,6 | $889,0|$1,010|$1,136|$1,249

Financial Contact

This financial report is designed to provide a general overview of the City’s finances, comply with
finance related laws and regulations, and demonstrate the City’s commitment to public
accountability. Questions concerning any of the information provided in this report or requests
for additional information should be directed to the Finance Department at 5468 Peachtree Road,

Chamblee, Georgia, 30341.
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF NET POSITION
DECEMBER 31, 2016

ASSETS

Cash and cash equivalents
Taxes receivable, net of allowance
Accounts receivable, net of allowance
Due from other governments
Prepaid items
Other assets
Capital assets:
Non-depreciable
Depreciable, net of accumulated depreciation

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Pension related items

Total deferred outflows of resources

LIABILITIES
Accounts payable
Accrued liabilities
Unearned revenue
Due to other governments
Deposits payable
Accrued interest payable
Compensated absences, due within one year
Compensated absences, due in more than one year
Capital leases, due within one year
Capital leases, due in more than one year
Notes payable, due within one year
Notes payable, due in more than one year
Net pension liability, due in more than one year

Total liabilities

DEFERRED INFLOWS OF RESOURCES
Pension related items

Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for:
Public safety
Housing and development
Capital projects
Unrestricted

Total net position

Primary Government

Component Unit

Downtown

Governmental Business-type Development
Activities Activities Total Authority

$ 15,524,122 $ 4,327,955 $ 19,852,077 $ 92,640
2,166,193 - 2,166,193 -
124,239 80,357 204,596 98,750
558,234 1,684 559,918 -
66,388 18,431 84,819 1,458
- - - 12,100,958
3,177,204 - 3,177,204 -
16,771,624 3,566,032 20,337,656 1,638
38,388,004 7,994,459 46,382,463 12,295,444
910,459 119,978 1,030,437 -
910,459 119,978 1,030,437 -
1,129,710 34,358 1,164,068 6,599
437,227 22,599 459,826 -
360,110 - 360,110 -
160 18,462 18,622 -
2,500 16,434 18,934 -
1,246 - 1,246 13,750
574,722 54,403 629,125 -
101,421 9,600 111,021 -
214,163 - 214,163 -
218,354 - 218,354 -
- 210,537 210,537 -
- 630,519 630,519 12,000,000
2,605,451 317,546 2,922,997 -
5,645,064 1,314,458 6,959,522 12,020,349
136,892 15,527 152,419 -
136,892 15,527 152,419 -
19,516,311 2,724,976 22,241,287 1,638
237,187 - 237,187 -
664,825 - 664,825 -
4,167,924 - 4,167,924 -
8,930,260 4,059,476 12,989,736 273,457

$ 33,516,507 $ 6,784,452 $ 40,300,959 $ 275,095

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA

BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2016

Homestead Nonmajor Total
General Option Sales Governmental Governmental
ASSETS Fund Tax Fund Funds Funds
Cash and cash equivalents $ 10,559,994 $ 3,854,055 $ 1,110,073 $ 15,524,122
Taxes receivable, net of related allowance 1,818,192 299,629 48,372 2,166,193
Accounts receivable, net of related allowance 32,281 - 91,958 124,239
Due from other governments - - 558,234 558,234
Due from other funds 54,093 - 10,194 64,287
Prepaid items 66,388 - - 66,388
Total assets $ 12,530,948 $ 4,153,684 $ 1,818,831 $ 18,503,463
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accounts payable $ 887,647 $ 1,834 $ 240,229 $ 1,129,710
Accrued liabilities 424,639 - 12,588 437,227
Unearned revenue - licenses and permits 360,110 - - 360,110
Deposits payable 2,500 - - 2,500
Due to other governments - - 160 160
Due to other funds 10,194 - 54,093 64,287
Total liabilities 1,685,090 1,834 307,070 1,993,994
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes 43,501 - - 43,501
Total deferred inflows of resources 43,501 - - 43,501
FUND BALANCES
Fund Balances:
Nonspendable:
Prepaid items 66,388 - - 66,388
Restricted:
Public safety - - 237,187 237,187
Housing and development - - 664,825 664,825
Capital projects - 4,151,850 16,074 4,167,924
Committed:
Police technology resources - - 309,317 309,317
Downtown construction - - 284,358 284,358
Assigned for 2017 budget 953,025 - - 953,025
Unassigned 9,782,944 - - 9,782,944
Total fund balances 10,802,357 4,151,850 1,511,761 16,465,968
Total liabilities, deferred inflows of resources,
and fund balances $ 12,530,948 $ 4,153,684 $ 1,818,831

Amounts reported for governmental activities in the statement of net position are different because:
Capital assets used in governmental activities are not current financial

resources and, therefore, are not reported in the governmental funds. 19,948,828
Some receivables are not available to pay for current-period expenditures

and, therefore, are unavailable (deferred inflows of resources) in the governmental funds. 43,501
Long-term liabilities are not due and payable in the current period and,

therefore, are not reported in the governmental funds. (1,109,906)
Net pension liability is not due and payable in the current period and, therefore, not reported in

governmental funds, along with related amounts (1,831,884)
Net position of governmental activities $ 33,516,507

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2016

Homestead Nonmajor Total
General Option Sales Governmental Governmental
Fund Tax Fund Funds Funds
Revenues
Taxes $ 13,295,732 - $ 629,874 $ 13,925,606
Licenses and permits 1,565,637 - 199,200 1,764,837
Intergovernmental 119,875 1,331,512 656,737 2,108,124
Fines and forfeitures 1,826,669 - 98,011 1,924,680
Charges for services 527,824 - 628,097 1,155,921
Interest income 15,783 - - 15,783
Other revenues 159,311 - - 159,311
Total revenues 17,510,831 1,331,512 2,211,919 21,054,262
Expenditures
Current:
General government 2,067,447 - - 2,067,447
Judicial 337,601 - - 337,601
Public safety 7,832,609 - 904,027 8,736,636
Public works 2,113,053 - - 2,113,053
Parks and recreation 1,458,569 - - 1,458,569
Housing and development 2,380,538 - 723,736 3,104,274
Capital outlay - 577,919 - 577,919
Debt service:
Principal retirements 210,492 - - 210,492
Interest and fiscal charges 9,755 - - 9,755
Total expenditures 16,410,064 577,919 1,627,763 18,615,746
Excess of revenues over expenditures 1,100,767 753,593 584,156 2,438,516
Other financing sources (uses):
Proceeds from sale of capital assets 42,966 - - 42,966
Transfers in 1,340,551 - 671,852 2,012,403
Transfers out (334,659) (584,517) (574,805) (1,493,981)
Total other financing sources (uses) 1,048,858 (584,517) 97,047 561,388
Net change in fund balance 2,149,625 169,076 681,203 2,999,904
Fund balances, beginning of year 8,652,732 3,982,774 830,558 13,466,064
Fund balances, end of year $ 10,802,357 4,151,850 $ 1,511,761 $ 16,465,968

The accompanying notes are an integral part of these financial statements.

18

CHAMBLEE

CHEGET

A CITY ON THE RIGHT TRACK!



CITY OF CHAMBLEE, GEORGIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2016

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds
Governmental funds report capital outlays as expenditures. However, in the statement of activities, the cost

of those assets is allocated over their estimated useful lives and reported as depreciation expense. This is
the amount by which capital outlay exceeds depreciation in the current period.

The net effect of various miscellaneous transactions involving capital assets (i.e. sale of capital assets and
donated capital assets) is to increase net position.

Revenues in the statement of activities that do not provide current financial resources are not reported as
revenues in the funds.

The repayment of the principal of long-term debt consumes the current financial resources of governmental
funds. The transaction, however, has no effect on net position.

Principal payments

Some expenses reported in the statement of activities do not require the use of current financial resources
and, therefore, are not reported as expenditures in governmental funds.

Change in net position - governmental activities

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Budget Variance With
Original Final Actual Final Budget
Revenues
Taxes $ 13,008,000 $ 13,008,000 $ 13,295,732 $ 287,732
Intergovernmental 119,875 119,875 119,875 -
Licenses and permits 1,391,700 1,691,700 1,565,637 (126,063)
Fines and forfeitures 2,000,000 2,000,000 1,826,669 (173,331)
Charges for services 374,400 605,400 527,824 (77,576)
Interest income 4,500 4,500 15,783 11,283
Other revenues 51,800 51,800 159,311 107,511
Total revenues 16,950,275 17,481,275 17,510,831 29,556
Expenditures
Current:
General government 2,338,572 2,438,572 2,067,447 371,125
Judicial 366,404 366,404 337,601 28,803
Public safety 7,699,698 8,154,002 7,832,609 321,393
Public works 4,688,449 4,688,449 2,113,053 2,575,396
Parks and recreation 1,675,604 1,675,604 1,458,569 217,035
Housing and development 1,965,034 2,696,034 2,380,538 315,496
Total current expenditures 18,733,761 20,019,065 16,189,817 3,829,248
Debt service:
Principal retirements 219,160 219,160 210,492 8,668
Interest and fiscal charges 9,823 9,823 9,755 68
Total debt service 228,983 228,983 220,247 8,736
Total expenditures 18,962,744 20,248,048 16,410,064 3,837,984
Excess (deficiency) of revenues over
(under) expenditures (2,012,469) (2,766,773) 1,100,767 3,867,540
Other financing sources (uses)
Proceeds from sale of capital assets - - 42,966 42,966
Transfers in 2,499,197 2,438,197 1,340,551 (1,097,646)
Transfers out (726,978) (787,978) (334,659) 453,319
Total other financing sources (uses) 1,772,219 1,650,219 1,048,858 (601,361)
Net change in fund balances (240,250) (1,116,554) 2,149,625 3,266,179
Fund balances, beginning of year 8,652,732 8,652,732 8,652,732 -
Fund balances, end of year $ 8,412,482 $ 7,536,178 $ 10,802,357 $ 3,266,179

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
DECEMBER 31, 2016

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable, net of allowances
Due from other governments
Prepaid items
Total current assets

CAPITAL ASSETS
Depreciable assets
Accumulated depreciation
Capital assets, net

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Pension related items
Total deferred outflows of resources

LIABILITIES

CURRENT LIABILITIES
Accounts payable
Accrued liabilities
Due to others
Deposits payable
Compensated absences payable , due in one year
Notes payable, due within one year

Total current liabilities

LONG TERM LIABILITIES
Compensated absences payable, due in more than one year
Note payable, due in more than one year
Net pension liability

Total noncurrent liabilities
Total liabilities

DEFERRED INFLOWS OF RESOURCES
Pension related items
Total deferred inflows of resources
NET POSITION

Net investment in capital assets
Unrestricted

Total net position

Business-type Activities - Enterprise Funds

Stormwater Sanitation Criminal History

Fund Fund Fund Totals
$ 3,121,186 $ 241,644 $ 965,125 $ 4,327,955
4,320 22,788 53,249 80,357
1,684 - - 1,684
4,283 14,148 - 18,431
3,131,473 278,580 1,018,374 4,428,427
8,689,287 2,213,395 - 10,902,682
(6,553,641) (783,009) - (7,336,650)
2,135,646 1,430,386 - 3,566,032
5,267,119 1,708,966 1,018,374 7,994,459
49,965 61,455 8,558 119,978
49,965 61,455 8,558 119,978
6,549 27,709 100 34,358
7,426 12,466 2,707 22,599
R 18,389 73 18,462
- - 16,434 16,434
24,772 29,631 - 54,403
- 210,537 - 210,537
38,747 298,732 19,314 356,793
4,371 5,229 - 9,600
- 630,519 - 630,519
166,089 115,167 36,290 317,546
170,460 750,915 36,290 957,665
209,207 1,049,647 55,604 1,314,458
11,966 - 3,561 15,527
11,966 - 3,561 15,527
2,135,646 589,330 - 2,724,976
2,960,265 131,444 967,767 4,059,476
$ 5,095,911 $ 720,774 $ 967,767 $ 6,784,452

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2016

Business-type Activities - Enterprise Funds

Stormwater Sanitation Criminal History
Fund Fund Fund Totals

OPERATING REVENUES
Charges for sales and services $ 1,144,606 $ 1,230,010 $ 641,437 $ 3,016,053
Total operating revenues 1,144,606 1,230,010 641,437 3,016,053

OPERATING EXPENSES
Cost of sales and services 128,871 312,544 7,487 448,902
Personnel costs 508,964 790,078 198,842 1,497,884
Administration costs 21,939 41,507 - 63,446
Depreciation 199,198 145,975 - 345,173
Total operating expenses 858,972 1,290,104 206,329 2,355,405
Operating income (loss) 285,634 (60,094) 435,108 660,648

NON-OPERATING REVENUES (EXPENSES)

Interest expense - (17,403) - (17,403)
Gain on sale of capital assets 30,000 56,900 - 86,900
Total non-operating revenues 30,000 39,497 - 69,497
Income (loss) before transfers 315,634 (20,597) 435,108 730,145
Transfers in - 140,968 - 140,968
Transfers out - (409,593) (249,797) (659,390)
Total transfers - (268,625) (249,797) (518,422)
Change in net position 315,634 (289,222) 185,311 211,723
Total net position, beginning of year 4,780,277 1,009,996 782,456 6,572,729
Total net position, end of year $ 5,095,911 $ 720,774 $ 967,767 $ 6,784,452

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2016

Business-type Activities - Enterprise Funds

Stormwater Sanitation Criminal History
Fund Fund Fund Totals
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users $ 1,158,942 $ 1,225,059 $ 682,821 $ 3,066,822
Payments to suppliers (153,103) (342,934) (7,374) (503,411)
Payments to employees (483,711) (771,824) (198,730) (1,454,265)
Net cash provided by operating activities 522,128 110,301 476,717 1,109,146
CASH FLOWS FROM NON-CAPITAL
FINANCING ACTIVITIES
Transfers in from other funds - 140,968 - 140,968
Transfers out to other funds - (409,593) (249,797) (659,390)
Net cash used in non-capital
financing activities - (268,625) (249,797) (518,422)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Proceeds from long-term borrowings - 956,460 - 956,460
Purchase of capital assets (205,731) (472,425) - (678,156)
Proceeds from sale of capital assets 30,000 56,900 - 86,900
Principal payments on long term borrowings - (123,564) - (123,564)
Interest paid - (17,403) - (17,403)
Net cash provided by (used) in capital and related
financing activities (175,731) 399,968 - 224,237
Net increase in cash 346,397 241,644 226,920 814,961
Cash, beginning of year 2,774,789 - 738,205 3,512,994
Cash, end of year $ 3,121,186  § 241644 $ 965,125  $ 4,327,955
RECONCILIATION OF OPERATING INCOME (LOSS) TO
NET CASH PROVIDED BY
OPERATING ACTIVITIES
Operating income (loss) $ 285634 $ (60,094) $ 435,108 $ 660,648
Adjustments to reconcile operating income (loss)
to net cash provided by operating activities:
Depreciation 199,198 145,975 - 345,173
Change in assets and liabilities:
(Increase) decrease in accounts receivable 14,336 (4,951) 35,502 44,887
Increase in prepaid items (283) (937) - (1,220)
Increase in deferred outflows from pension related items (28,574) (52,847) (6,687) (88,108)
Increase (decrease) in accounts payable (5,678) (6,329) 40 (11,967)
Increase (decrease) in accrued liabilities 2,669 631 (253) 3,047
Increase in deposits payable - - 5,882 5,882
Increase in due to others 3,668 18,383 73 22,124
Increase in compensated absences payable 20,267 14,525 - 34,792
Increase in net pension liability 51,701 69,135 8,162 128,998
Decrease in deferred inflows from pension related items (20,810) (13,190) (1,110) (35,110)
Net cash provided by operating activities $ 522,128 $ 110,301 $ 476,717 $ 1,109,146

The accompanying notes are an integral part of these financial statements.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity

The City of Chamblee, Georgia (the “City”), which was incorporated on August 17, 1908 under the
laws of the State of Georgia, is governed by a six member Mayor/Council — City Manager form of
government. The Mayor is elected to a four-year term and council members are elected to
staggered four-year terms. The City provides such services to its citizens as public safety, public
works, development and permits, parks and recreation, and general and administrative services.
The financial statements of the City of Chamblee, Georgia (the “City”) have been prepared in
conformity with accounting principles generally accepted in the United States of America (GAAP) as
applied to governmental units. The Governmental Accounting Standards Board (GASB) is the
accepted standard-setting body for establishing governmental accounting and financial reporting
principles. The more significant accounting policies of the City are described below.

The City, for financial reporting purposes, includes all of the funds relevant to the operations of the
City. The Governmental Accounting Standards Board has set forth criteria to determine if legally
separate organizations are considered to be component units in which the City is considered to be
financially accountable or other organizations whose nature and significant relationship with the City
is such that exclusion would cause the City’s financial statements to be incomplete or misleading.
These criteria include appointing a voting majority of an organization’s governing body and (1) the
ability of the City to impose its will on that organization, or (2) the potential for the organization to
provide specific financial benefits to, or impose specific financial burdens on, the City.

As required by accounting principles generally accepted in the United States of America, the
financial statements of the reporting entity include those of the City (the primary government) and its
component unit. The component unit discussed below is included in the City's reporting entity
because of the significance of its operational or financial relationship with the City.

Discretely Presented Component Unit - In conformity with generally accepted accounting
principles, the financial statements of the Downtown Development Authority of the City of Chamblee
(the “DDA”) are presented as a discretely presented component unit. The DDA was created in 2013
by the City Council pursuant to the Georgia Downtown Development Authorities Law. It operates
through a Board of Directors consisting of seven (7) members appointed by the City Council and
Mayor and they may also be removed by the Mayor and City Council. The purpose of the DDA is to
promote, to preserve, and to enhance a safe and economically viable central business district by
focusing both public and private resources on maximizing the potential of both the historic
downtown and Peachtree Boulevard corridor to benefit the entire community. The DDA’s financial
information may be obtained from the Economic Development Manager of the City of Chamblee at
5468 Peachtree Road, Chamblee Georgia 30341 or by calling 470-395-2308. Separate financial
statements for the Downtown Development Authority are not prepared.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on activities of the primary government and its component unit.
Governmental activities, which are normally supported by taxes and intergovernmental revenues,
are reported separately from business-type activities, which rely to a significant extent on fees and
charges for support. The component unit is presented in a separate column. The statement of net
position will include non-current assets and non-current liabilities. In addition, the government-wide
statement of activities reflects depreciation expense on the City’s capital assets. As a general rule,
the effect of interfund activity has been eliminated from the government-wide financial statements.
However, interfund services that are provided and used are not eliminated in the process of
consolidation.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include 1) charges to customers
or applicants who purchase, use, or directly benefit from goods, services, or privileges provided by
a given function or segment, and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not
considered among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds and proprietary funds. Major
individual governmental funds and major individual enterprise funds are reported as separate
columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement
Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund financial
statements. Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of the related cash flows. Property taxes are recognized as
revenue in the year for which they are levied. Grants and similar items are recognized as revenue
as soon as all eligibility requirements imposed by the grantor have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

C.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Measurement Focus, Basis of Accounting, and Financial Statement
Presentation (Continued)

For this purpose, the City considers revenues to be available if they are collected within 60 days of
the end of the current period, with the exception of grant revenues which are considered to be
available when all eligibility requirements have been met and if they are collected within one year of
the end of the current period. Expenditures generally are recorded when a liability is incurred, as
under accrual accounting.

However, debt service expenditures, as well as expenditures related to compensated absences and
claims and judgments, are recorded only when payment is due. Property taxes, sales taxes,
franchise taxes, licenses, intergovernmental grants, and interest associated with the current period
are all considered to be susceptible to accrual. All other revenue items are considered to be
measurable and available only when cash is received by the City.

In accordance with GASB Statement No. 33, “Accounting and Financial Reporting for Non-
exchange Transactions,” the corresponding assets (receivables) in non-exchange transactions are
recognized in the period in which the underlying exchange occurs, when an enforceable legal claim
has arisen, when all eligibility requirements have been met, or when resources are received,
depending on the revenue source. In accordance with GASB Statement No. 34, major individual
governmental funds and major individual enterprise funds are reported as separate columns in the
fund financial statements.

The City reports the following major governmental funds:

The General Fund is the City’s primary operating fund. It accounts for all financial resources of the
general government, except those required to be accounted for in another fund.

The Homestead Option Sales Tax Fund accounts for locally funded acquisition and construction
of major capital projects financed by restricted homestead option sales tax funds.

The City reports the following major enterprise funds:

The Stormwater Fund accounts for the receipt of ad valorem stormwater assessments to support
capital improvement and administration costs of the City’s stormwater system.

The Sanitation Fund accounts for the City’s solid waste management operations.

The Criminal History Fund accounts for the City’s receipt of fees by providing criminal history
information/background checks to employers.

Additionally, the City reports the following fund types:
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Measurement Focus, Basis of Accounting, and Financial Statement
Presentation (Continued)

Special Revenue Funds are used to account for specific revenues that are either legally restricted
or committed to expenditures for particular purposes.

Capital Project Funds account for the acquisition and construction of capital assets, other than
those accounted for in specific funds, which are not financed by the proprietary funds.

In accounting and reporting for its proprietary operations, the City applies all Governmental
Accounting Standards Board (GASB) pronouncements. The City applies GASB Statement No. 62,
Codification of Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989
FASB and AICPA Pronouncements. Statement No. 62 incorporated into the GASB’s authoritative
literature certain accounting and financial reporting guidance issued on or before November 30,
1989.

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions. Internally dedicated resources are reported as general revenues rather than as
program revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund’s principal ongoing operations. The principal
operating revenues of the enterprise funds are charges for goods and services provided. Operating
expenses of the enterprise funds include the cost of these goods and services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this
definition are reported as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the City’s policy to use
restricted resources first, then unrestricted resources as they are needed.

Budgets

Annual appropriated budgets are adopted for all funds. The budgets for the proprietary funds are
for management control purposes and are not required to be reported. Budgets are adopted on a
modified accrual basis, which is consistent with generally accepted accounting principles for
governmental funds. Annual operating budgets are adopted each year through passage of an
annual budget ordinance and amended as required for all governmental funds. During the year
ended December 31, 2016, the original budget was amended through supplemental appropriations.
These changes are reflected in the budgetary comparison schedules. All unencumbered budget
appropriations lapse at the end of each year.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deposits and Investments

Georgia statutes authorize the City to invest in the following: (1) obligations of Georgia or any other
State; (2) obligations of the United States; (3) obligations fully insured or guaranteed by the United
States Government or one of its agencies; (4) obligations of any corporation of the United States
Government; (5) prime bankers’ acceptances; (6) the State of Georgia local government investment
pool; (7) repurchase agreements; and (8) obligations of any other political subdivisions of the State
of Georgia. Any investment or deposit in excess of the federal depository insured amounts must be
collateralized by an equivalent amount of State or U.S. obligations. For purposes of the statement
of cash flows, all highly liquid investments with an original maturity of less than 90 days are
considered to be cash equivalents. Investments are reported at fair value.

Other Assets

The City’'s other assets consist of real estate properties held by the Downtown Development
Authority. These properties are held with the intention of controlling future development within the
City’s downtown area and are not held for income or profit purposes. As such, these assets are
recorded at cost. The assets consist of four (4) properties comprised of land and buildings in the
Authority’s development area. One property was purchased in 2015 for $1,446,120 and three
properties were purchased in 2016 for $10,654,838. The four properties have a total cost of
$12,100,958.

Receivables and Payables

Activity between funds that is representative of lending/borrowing arrangements outstanding at the
end of the year as well as all other outstanding balances between funds is reported as “due to/from
other funds.” Any residual balances outstanding between the governmental activities and business-
type activities are reported in the government-wide financial statements as “internal balances.”

Prepaid Items and Inventory

Payments made to vendors for services that will benefit periods beyond December 31, 2016 are
recorded as prepaid items in both government-wide and fund financial statements. Inventories are
valued at lower of cost or market using the first-in, first out method. The cost of governmental fund
type inventory is recorded as an expenditure when consumed rather than when purchased.
Prepaid items are accounted for using the consumption method by recording as asset for the
prepaid amount when acquired and subsequently reflecting the expenditure/expense in the fiscal
year in which the services are consumed. At the fund reporting level, an equal amount of fund
balance is reported as nonspendable, as this amount is not available for general appropriation.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads,
bridges, sidewalks, and similar items), are reported in the applicable governmental or business-type
activities column in the government-wide financial statements. Capital assets are defined by the
City as assets with an initial, individual cost of more than $5,000 and an estimated useful life in
excess of one year. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated acquisition value at
the date of donation. The City has reported infrastructure consistent with the retroactive
infrastructure reporting requirements of GASB Statement 34.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets’ lives are not capitalized.

Capital assets of the primary government are depreciated using the straight line method over the
following estimated useful lives:

Assets Years
Infrastructure 30-50
Buildings and improvements 10-40
Park improvements 10-40
Furniture, machinery, and equipment 3-20
Vehicles 3-10

Deferred Outflows/Inflows of Resources

In addition to liabilities, the statement of financial position will sometimes report a separate section
for deferred inflows of resources. This separate financial statement element, deferred inflows of
resources, represents an acquisition of net position that applies to future period(s) and so will not be
recognized as an inflow of resources (revenue) until that time. The City’s unavailable revenue,
which arises under a modified accrual basis of accounting and, therefore, qualifies for reporting in
the governmental funds balance sheet. The governmental funds report unavailable revenues from
property taxes and occupational taxes as these amounts are deferred and will be recognized as an
inflow of resources in the period in which the amounts become available.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Deferred Outflows/Inflows of Resources (Continued)

The City also has deferred inflows of resources and deferred outflows of resources related to the
recording of changes in its net pension liability. Certain changes in the net pension liability are
recognized as pension expense over time instead of all being recognized in the year of occurrence.
Experience gains or losses result from periodic studies by the City’s actuary which adjust the net
pension liability for actual experience for certain trend information that was previously assumed, for
example the assumed dates of retirement of plan members. These experience gains or losses are
recorded as deferred outflows of resources or deferred inflows of resources and are amortized into
pension expense over the expected remaining service lives of Plan members. Changes in actuarial
assumptions which adjust the net pension liability are also recorded as deferred outflows of
resources or deferred inflows of resources and are amortized into pension expense over the
expected remaining service lives of Plan members. The difference between projected investment
return on pension investments and actual return on those investments is also deferred and
amortized against pension expense over a five year period. Additionally, any contributions made by
the City to the pension plan before year end but subsequent to the measurement date of the City’s
net pension liability are reported as deferred outflows of resources.

Compensated Absences

It is the City’s policy to permit employees to accumulate earned but unused vacation and sick pay
benefits. There is only a liability for non-vesting accumulated rights to receive sick pay benefits
when an employee has accrued in excess of 160 hours as the City does not have a policy to pay
any amounts when employees separate from service with the City unless the above condition is
met. All vacation pay is accrued when incurred in the government-wide and proprietary fund
financial statements. A liability for these amounts is reported in the governmental funds only if they
have matured, for example, as a result of employee resignations and retirements.

Long-Term Obligations

In the government-wide financial statements and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or proprietary fund type statement of net
position. Bond premiums and discounts are deferred and amortized over the term of the bonds
using the effective interest method. Bonds payable are reported net of the applicable discount or
premium. Bond issuance costs are expensed when incurred.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Long-Term Obligations (Continued)

In the fund financial statements, governmental fund types recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued is
reported as other financing sources. Premiums received on debt issuances are reported as other
financing sources while discounts on debt issuances are reported as other financing uses.
Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as
debt service expenditures.

Fund Equity and Net Position

Fund equity at the governmental fund financial reporting level is classified as “fund balance.” Fund
equity for all other reporting is classified as “net position.”

Fund Balance — Generally, fund balance represents the difference between the assets, deferred
inflows of resources, and liabilities under the current financial resources measurement focus of
accounting. In the fund financial statements, governmental funds report fund balance classifications
that comprise a hierarchy based primarily on the extent to which the City is bound to honor
constraints on the specific purpose for which amounts in those funds can be spent.

Fund balances are classified as follows:

Nonspendable — Fund balances are reported as nonspendable when amounts cannot be
spent because they are either (a) not in spendable form (i.e., items that are not expected to
be converted to cash) or (b) legally or contractually required to be maintained intact.

Restricted — Fund balances are reported as restricted when there are limitations imposed
on their use either through enabling legislation adopted by the City or through external
restrictions imposed by creditors, grantors, laws or regulations of other governments.

Committed — Fund balances are reported as committed when they can be used only for
specific purposes pursuant to constraints imposed by a formal vote of the Mayor and City
Council (passage of a resolution). Only the Mayor and the City Council may modify or
rescind the commitment through a majority vote (passage of a resolution).

Assigned — Fund balances are reported as assigned when amounts are constrained by the
City’s intent to be used for specific purposes, but are neither restricted nor committed. The
City Council has expressly delegated to the City Manager the authority to assign funds for
particular purposes. Such assignments cannot exceed the available (spendable,
unrestricted, uncommitted) fund balance in any particular fund.
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NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Fund Equity and Net Position (Continued)

Unassigned — Fund balances are reported as unassigned as the residual amount when the
balances do not meet any of the above criterion. The City reports positive unassigned fund
balance only in the General Fund. Negative unassigned fund balance may be reported in
other governmental funds.

Flow Assumptions — When both restricted and unrestricted amounts of fund balance are available
for use for expenditures incurred, it is the City’s policy to use restricted amounts first and then
unrestricted amounts as they are needed. For unrestricted amounts of fund balance, it is the City’s
policy to use fund balance in the following order: (1) Committed, (2) Assigned, and (3) Unassigned.

Net Position — Net position represents the difference between assets, deferred outflows of
resources, liabilities, and deferred inflows of resources in reporting which utilizes the economic
resources measurement focus. Net investment in capital assets consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowing used (i.e., the
amount that the City has spent) for the acquisition, construction or improvement of those assets.
Net position is reported as restricted using the same definition as used for restricted fund balance
as described in the previous section. All other net position is reported as unrestricted.

Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions, and pension expense, information about the fiduciary net
position of the City of Chamblee Retirement Plan (the “Plan”) and additions to/deductions from the
Plan's fiduciary net position have been determined on the same basis as they are reported by the
Plan. For this purpose, benefit payments (including refunds of employee contributions) are
recognized when due and payable in accordance with the benefit terms. Investments are reported
at fair value.

Management Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the reported amount of assets, deferred outflows of resources, deferred inflows of resources,
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amount of revenues and expenditures/expenses during the period.
Actual results could differ from those estimates.
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NOTE 2. RECONCILIATION OF GOVERNMENT-WIDE FINANCIAL STATEMENTS
AND FUND FINANCIAL STATEMENTS

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet and
the Government-wide Statement of Net Position

The governmental fund balance sheet includes a reconciliation between fund balance — total
governmental funds and net position — governmental activities as reported in the government-wide
statement of net position. One element of that reconciliation explains that “long-term liabilities are
not due and payable in the current period and therefore are not reported in the funds.” The details
of this $1,109,906 difference are as follows:

Capital leases payable $ (432,517)
Accrued interest payable (1,246)
Compensated absences (676,143)

Net adjustment to reduce fund balance - total governmental
funds to arrive at net position - governmental activities $ (1,109,906)

Another element of that reconciliation states that the “net pension liability is not due and payable in
the current period and is therefore not reported in governmental funds, along with related amounts.”
The details of this $1,831,884 difference are as follows:

Net pension liability $ (2,605,451)
Deferred outflows of resources 910,459
Deferred inflows of resources (136,892)
Net adjustment to reduce fund balance- total governmental funds

to arrive at net position - governmental activities $ (1,831,884)

The remainder of this page is left blank intentionally
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NOTE 2. RECONCILIATION OF GOVERNMENT-WIDE FINANCIAL STATEMENTS
AND FUND FINANCIAL STATEMENTS (CONTINUED)

B. Explanation of Certain Differences Between the Governmental Fund Statement of
Revenues, Expenditures, and Changes in Fund Balances and the Government-wide
Statement of Activities

The governmental fund statement of revenues, expenditures, and changes in fund balances
includes a reconciliation between net changes in fund balances — total governmental funds and
changes in net position of governmental activities as reported in the government-wide statement of
activities. One element of that reconciliation explains that “Governmental funds report capital
outlays as expenditures. However, in the statement of activities the cost of those assets is
allocated over their estimated useful lives and reported as depreciation expense.” The details of this
$730,045 difference are as follows:

Capital outlay $ 1,903,819
Depreciation expense (1,173,774)
Net adjustment to increase net changes in fund balances - total

governmental funds to arrive at changes in net position of
governmental activities $ 730,045

Another element of that reconciliation explains that “Some expenses reported in the statement of
activities do not require the use of current financial resources and, therefore, are not reported as
expenditures in governmental funds.” The details of this $5,353 difference are as follows:

Changes in:
Accrued interest payable $ 607
Compensated absences 37,919
Pension expense (43,879)

Net adjustment to decrease net changes in fund balances - total
governmental funds to arrive at changes in net position of
governmental activities $ (5,353)

Another element of that reconciliation explains that “The net effect of various miscellaneous
transactions involving capital assets (i.e. sale of capital assets and donated capital assets) is to
increase net position. The details of this $7,585,730 difference are as follows:

Donated assets $ 7,599,731
Capital asset disposals (14,001)
Net adjustment to increase net changes in fund balances - total

governmental funds to arrive at changes in net position of

governmental activities $ 7,585,730
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NOTE 3.

NOTE 4.

LEGAL COMPLIANCE - BUDGETS

The City of Chamblee, Georgia employs the following procedures in establishing its annual budget:

1. The initial budget is prepared based on revenues and expenditures of the prior year.
2. Work sessions are held to amend the amounts based on expected revenues.

3. The proposed budget is presented to the Mayor and City Council in a regular Council
meeting.

4, The Council sets a date for a public hearing on the proposed budget.

5. After the hearing, the Council adopts the budget.

6. Over or under expended appropriations are not carried forward to the next year.

7. The legal level of budgetary control for the City of Chamblee, Georgia is at the departmental

level. Budget revisions that alter the total expenditures of any department must be approved
by the Mayor and City Council. Budget amounts are as originally adopted or as amended by
the Mayor and City Council.

For the year ended December 31, 2016, the hotel motel fund had transfers out that exceeded
appropriations by $8,354. This over expenditure was funded by greater than anticipated revenues
and available fund balance.

DEPOSITS AND OTHER ASSETS

Custodial Credit Risk — Deposits: Custodial credit risk for deposits is the risk that, in the event of
the failure of a depository financial institution, a government will not be able to recover deposits or
will not be able to recover collateral securities that are in the possession of an outside party. State
statutes, and City policy, require all deposits and investments (other than Federal or State
government instruments) to be collateralized by depository insurance, obligations of the U.S.
Government, or bonds of public authorities, counties, or municipalities. As of December 31, 2016,
the City’s bank balances were properly collateralized as defined by State Statutes.

Credit Risk — Investments: The local government investment pool, "Georgia Fund 1," created by
OCGA 36-83-8, is a stable asset value investment pool, which follows Standard and Poor's criteria
for AAAf rated money market funds and is regulated by the Georgia Office of the State Treasurer.
The pool is not registered with the SEC as an investment company. The pool's primary objectives
are safety of capital, investment income, liquidity and diversification while maintaining principal ($1
per share value). The asset value is calculated weekly to ensure stability. The pool distributes
earnings (net of management fees) on a monthly basis and determines participants’ shares sold
and redeemed based on $1 per share. The City has classified the Georgia Fund 1 funds as cash
equivalents; therefore, cash equivalents includes $4,937,297 in Georgia Fund 1. As of
December 31, 2016, the Georgia Fund 1 had a weighted average maturity of 34 days and a credit
rating of AAAf.
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NOTE 4. DEPOSITS AND OTHER ASSETS (CONTINUED)

Interest Rate Risk: The City does not have a formal policy that addresses interest rate risk. At
December 31, 2016, the above investments were subject to interest rate risk. Interest rate risk is
the risk that a government may face should changes in interest rates affect the fair value of its
investments.

Credit Risk Policy: State statutes authorize the City to invest in obligations of the State of Georgia
or other States; obligations issued by the U.S. Government; obligations fully insured or guaranteed
by the U.S. Government or by a government agency of the United States; obligations of any
corporation of the U.S. Government; prime bankers' acceptances; the State of Georgia’s Local
Government Investment Pool (Georgia Fund 1) established by State law; repurchase agreements;
and obligations of other political subdivisions of the State of Georgia. As of December 31, 2016, the
City’s only investments were in the local government pool established by State law.

Fair Value Measurements: The City categorizes its fair value measurements within the fair value
hierarchy established by generally accepted accounting principles. The hierarchy is based on the
valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices in
active markets for identical assets; Level 2 inputs are significant other observable inputs; and Level
3 inputs are significant unobservable inputs. The Georgia Fund 1 is an investment pool which does
not meet the criteria of GASB Statement No. 79 and is thus valued at fair value in accordance with
GASB Statement No. 31. As a result, the City does not disclose the investment in the Georgia
Fund 1 within the fair value hierarchy.

The remainder of this page is left blank intentionally
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NOTE 5.

RECEIVABLES

DeKalb County bills and collects real and personal property taxes for the City. Property taxes attach
as an enforceable lien on property as of January 1, and are based on property values assessed as
of January 1. Tax bills were levied in July 2016. The billings are considered due upon receipt by
the taxpayer; however, they are considered late after November 15. After this date, the bill
becomes delinquent and penalties and interest may be assessed by the City.

In the governmental funds, the City’s property tax revenues are recognized when levied to the
extent that they are available. Receivables outstanding more than 60 days after year-end are
considered available and are recorded as deferred inflows of resources - unavailable property taxes
in the City’s governmental funds but are recognized as revenue in the government-wide financial
statements for governmental activities.

In the enterprise funds, storm water fees (for residential customers) are billed annually in July along
with the property taxes and are due and payable in two installments. The first installment was due
on August 15, 2016 and the second installment is due on November 15, 2016. After these dates,
the bill becomes delinquent and penalties and interest may be assessed by the City.

Receivables at December 31, 2016, for the City’s individual major funds and nonmajor funds in the
aggregate, including the applicable allowances for uncollectible accounts are as follows:

Homestead Nonmajor
General Option Sales Tax Governmental
Receivables:
Taxes $ 2,050,991 $ 299,629 $ 48,372
Accounts 32,281 - 91,958
Due from other
governments - - 558,234
Less allowance
for uncollectible (232,799) - -
Net total receivable $ 1,850,473 $ 299,629 $ 698,564
Criminal
Stormwater Sanitation History
Receivables:
Accounts $ 101,780 $ 26,006 $ 65,456
Due from other
governments 1,684 - -
Less allowance
for uncollectible (97,460) (3,218) (12,207)
Net total receivable $ 6,004 $ 22,788 $ 53,249
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NOTE 6. CAPITAL ASSETS

Primary Government:
Capital asset activity for the year ended December 31, 2016, is as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental activities:
Capital assets, not being depreciated:
Land 1,525,278 296,560 $ - % 1,821,838
Construction in progress 740,702 614,664 - 1,355,366
Total 2,265,980 911,224 - 3,177,204
Capital assets, being depreciated:
Buildings and improvements 5,365,105 100,282 - 5,465,387
Infrastructure 2,980,961 7,599,731 - 10,580,692
Furniture and equipment 2,293,252 621,944 (15,900) 2,899,296
Park improvements 3,581,775 127,464 - 3,709,239
Vehicles 2,378,557 142,905 (17,501) 2,503,961
Total 16,599,650 8,592,326 (33,401) 25,158,575
Less accummulated depreciation for:
Buildings and improvements (2,091,342) (134,128) - (2,225,470)
Infrastructure (908,700) (417,645) - (1,326,345)
Furniture and equipment (1,393,442) (261,268) 15,900 (1,638,810)
Park improvements (1,330,054) (103,240) - (1,433,294)
Vehicles (1,509,039) (257,493) 3,500 (1,763,032)
Total (7,232,577) (1,173,774) 19,400 (8,386,951)
Total capital assets, being
depreciated, net 9,367,073 7,418,552 (14,001) 16,771,624
Governmental activities
capital assets, net 11,633,053 8,329,776 $ (14,001) $ 19,948,828
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NOTE 6. CAPITAL ASSETS (CONTINUED)

Primary Government: (continued)

Beginning Ending
Balance Increases Decreases Balance
Business-type activities:
Capital assets, being depreciated:
Infrastructure $ 7,879,735 $ - % - $ 7,879,735
Buildings 125,305 - - 125,305
Machinery and equipment 532,466 19,419 - 551,885
Vehicles 1,911,452 658,737 (224,432) 2,345,757
Total 10,448,958 678,156 (224,432) 10,902,682
Less accummulated depreciation for:
Infrastructure (6,149,145) (129,686) - (6,278,831)
Buildings (43,479) “4,177) - (47,656)
Machinery and equipment (145,269) (24,425) - (169,694)
Vehicles (878,016) (186,885) 224,432 (840,469)
Total (7,215,909) (345,173) 224,432 (7,336,650)
Total capital assets, being
depreciated, net 3,233,049 332,983 - 3,566,032
Governmental activities
capital assets, net $ 3,233,049 $ 332,983 $ - $ 3,566,032
Discretely Presented Component Unit:
Beginning
Balance Ending
Restated Increases Decreases Balance
Downtown Development Authority:
Capital assets, being depreciated:
Furniture and equipment $ 6,000 $ - 3 (3,000) $ 3,000
Total 6,000 - (3,000) 3,000
Less accumulated depreciation for:
Furniture and equipment (325) (1,200) 163 (1,362)
Total (325) (1,200) 163 (1,362)
Total capital assets, being
depreciated, net 5,675 (1,200) (2,837) 1,638
Downtown Development Authority
capital assets, net $ 5675 $ (1,200) $ (2,837) $ 1,638
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NOTE 6. CAPITAL ASSETS (CONTINUED)

Depreciation expense was charged to functions/programs of the primary government and its
component unit as follows:

Governmental activities:

General government $ 499,836
Public safety 441,568
Public works 88,029
Culture and recreation 144,341
Total depreciation expense - governmental activities $ 1,173,774

Business-type activities:

Stormwater $ 199,198
Sanitation 145,975
Total depreciation expense - business-type activities $ 345,173

Discretely presented component unit:
Downtown Development Authority $ 1,200

NOTE 7. LONG-TERM DEBT

Primary Government

Long-term liability activity for the year ended December 31, 2016, was as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Primary Government
Governmental activities:
Capital leases $ 643,009 $ - $ (210,492) $ 432,517 $ 214,163
Compensated absences 714,062 575,079 (612,998) 676,143 574,722
Net pension liability 1,626,157 1,311,215 (331,921) 2,605,451 -
Governmental activities
Long-term liabilities $ 2,983,228 $ 1,886,294 $ (1,155,411) $ 3,714,111 $ 788,885

For governmental activities, capital leases, compensated absences, and the net pension liability are
liquidated by the General Fund.

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Primary Government
Business-type activities:
Capital leases $ 8,160 $ - % (8,160) $ - % -
Compensated absences 29,211 81,142 (46,350) 64,003 54,403
Notes payable - 956,460 (115,404) 841,056 210,537
Net pension liability 188,548 169,451 (40,453) 317,546 -
Business-type activities .

Long-term liabilities $ 225,919 $ 1,207,053 $ (210,367) $ 1,222,605 $ 264,940
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Primary Government (Continued):

Capital Leases — Public Safety Building and Equipment. The City has entered into lease
agreements as lessee for financing the acquisition of equipment (cameras) and a public safety
facility and vehicles used in general governmental activities. The lease agreements qualify as
capital leases for accounting purposes (titles transfer at the end of the lease terms) and, therefore,
have been recorded at the present values of the future minimum lease payments as of the date of
their inceptions. As of December 31, 2016, the City had a net book value of $473,452 ($1,089,961
acquisition cost, current year depreciation of $196,392 and accumulated depreciation of $616,509)
for governmental activities of assets under capital leases.

Capital Leases — Sanitation Vehicle. The City has entered into lease agreements as lessee for
financing the acquisition of a sanitation vehicle used in business-type activities. The lease
agreements qualify as capital leases for accounting purposes (titles transfer at the end of the lease
terms) and, therefore, have been recorded at the present values of the future minimum lease
payments as of the date of their inceptions. As of December 31, 2016, the City has paid the lease
obligation in full.

The City’s total capital lease debt service requirements to maturity are as follows:

Governmental
Activities
Year Ending December 31,
2017 $ 220,253
2018 220,265
Total minimum lease payments 440,518
Less amount representing interest 8,001
Present value of future minimum lease payments $ 432.517

Notes payable — The City’s Sanitation Fund has notes payables with BB&T for the purchase of
vehicles and various sanitation equipment. Notes payable outstanding as of December 31, 2016
are as follows:

Interest Maturity Beginning Ending Current
Loan Rate % Dates Balance Additions Reductions Balance Maturities
2015 Note 3.71% 3/10/2020 $ -9 545,685 $ (96,272) $ 449,413 $ 132,582
2016 Note 2.96% 9/27/2021 - 410,775 (19,132) 391,643 77,955
Total Notes Payable $ - $ 956,460 $ (115,404) $ 841,056 $ 210,537
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Notes payable (Continued)

Annual debt service requirements, as of December 31, 2016, for the notes payable are as

follows:

Year Ending

December 31 Principal Interest Total

2017 $ 210,537 § 25,576 $ 236,113

2018 217,857 18,255 236,112

2019 225,436 10,676 236,112

2020 121,683 3,860 125,543

2021 65,543 972 66,515
Total $ 841,056 $ 59,339 $ 900,395

Discretely Presented Component Unit:

Downtown Development Authority
Long-term liability activity for the year ended December 31, 2016, was as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Downtown Development
Authority:
Revenue bonds $ 1,509,858 $ - $ (1,509,858) $ - $ -
Notes payable - 12,000,000 - 12,000,000 -
Downtown development authority .
Long-term liabilities $ 1,509,858 $ 12,000,000 $ (1,509,858) $ 12,000,000 $ -

Taxable Industrial Development Revenue Bonds — Economic Development Project. The
Downtown Development Authority issued $1,550,000 Taxable Industrial Development Revenue
Bonds, Series 2015 for the purpose of financing the purchase of property located in the Authority’s
development area designated by the City of Chamblee. The bonds carried an interest rate of 3.50%
through February 1, 2018 and a variable rate thereafter. The Authority was scheduled to make
interest payments monthly with principal payments beginning February 1, 2019 through February 1,
2029. The bonds were secured by the property and in part by a pledge of rental payments paid to
the Authority by a company which is currently leasing the property. Additionally, the Authority
entered into an intergovernmental agreement with the City to provide security for the payment of the
bond in the event the Authority is unable to meet the annual debt service obligation.
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Discretely Presented Component Unit: (Continued)

Under the agreement, the City has the authority to tax property in the City at a three mill limit to the
extent necessary to pay the debt service on the bonds, and that such payments be pledged by the
Authority to the holders of the bonds. As of December 31, 2016, the Series 2015 bonds were paid in
full with the issuance of the note payable discussed below.

The Downtown Development Authority issued a note payable with Piedmont Bank on December 21,
2016 in the amount of $12,000,000. The proceeds of the note were to pay the outstanding principal
on the Series 2015 taxable revenue bonds noted above and to purchase additional properties
located in the Authority’s development area. The note carries and interest rate of 3.75%. The
Authority will make interest payments monthly with a balloon payment of all outstanding principal
and interest due on December 1, 2019. The bonds are secured by the properties and in part by a
pledge of rental payments paid to the Authority by tenants leasing the properties. Additionally, the
Authority entered into an intergovernmental agreement with the City to provide security for the
payment of the note in the event the Authority is unable to meet the annual debt service obligation
and the balloon payment. Under the agreement, the City has the authority to tax property in the City
at a three mill limit to the extent necessary to pay the debt service on the bonds, and that such
payments be pledged by the Authority to the holders of the bonds.

NOTE 8. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The composition of interfund balances as of December 31, 2016, is as follows:

Due to / from other funds:

Receivable Fund Payable Fund Amount
Nonmajor Governmental Funds General Fund $ 10,194
General Fund Nonmajor Governmental Funds 54,093

All interfund balances resulted from the time lag between the dates that (1) interfund goods and
services are provided or reimbursable expenditures/expenses occur, (2) transactions are recorded
in the accounting system, and (3) payments between funds are made.

Interfund transfers:

Transfers In Transfers Out Amount

General Fund Nonmajor governmental funds $ 531,156
General Fund Criminal HistoryFund 108,829
General Fund HOST fund 290,973
General Fund Sanitation Fund 409,593
Nonmajor governmental funds General Fund 334,659

Nonmajor governmental funds Nonmajor governmental funds 43,649
Nonmajor governmental funds HOST fund 293,544
Sanitation Fund Criminal History Fund 140,968
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NOTE 8. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS (CONTINUED)

Transfers are used to (1) move revenues from the fund that statute or budget requires collecting
them to the fund that statute or budget requires to expend them and (2) use unrestricted revenues
collected in the General Fund to finance various programs accounts for in other funds in
accordance with budgetary authorizations.

NOTE 9. DEFINED BENEFIT PENSION PLAN

Plan Description
The City, as authorized by the Mayor and City Council, has established a defined benefit pension

plan (the “City of Chamblee Retirement Plan”) covering all full-time employees. The City Council in
its role as the Plan Sponsor, has the sole authority to amend the provisions, including specific
benefit provisions and contribution requirements of the Plan as provided by the Plan document.
The City’s Pension Plan is affiliated with the Georgia Municipal Employee Benefit System
(GMEBS), an agent multiple-employer pension plan administered by the Georgia Municipal
Association. Contributions made by the City are commingled with contributions made by other
members of GMEBS for investment purposes. The City does not own any securities on its own.
Investment income from the securities is allocated on a pro rata basis. The Georgia Municipal
Association issues a publicly available financial report that includes financial statements and
required supplementary information for GMEBS. That report may be obtained by writing to Georgia
Municipal Association, Risk Management and Employee Benefit Services, 201 Pryor Street, NW,
Atlanta, Georgia 30303 or by calling (404) 688-0472 or on the internet at www.gmanet.com.

As provided by State law, benefit provisions for participants in GMEBS are established by the
respective employers. As authorized by the Mayor and City Council, the Plan provides pension
benefits and death and disability benefits for Plan members and beneficiaries. All employees who
work at least thirty (30) hours a week are eligible to participate after one (1) year. Elected officials
have no waiting period for eligibility. Benefits vest after ten years of service. A City employee who
retires at age 65 with five (5) years of service is entitled to benefits of 2.0% of final average earnings
in excess of covered compensation. An employee may elect early retirement at age 55 provided he
or she has a minimum of ten (10) years total credited service to receive full benefits. Elected
officials are entitled to $30 for each year of service after reaching normal retirement age not to
exceed twenty (20) years. Employees of the City are not required to make contributions to this
Plan.

At July 1, 2016, the date of the most recent actuarial valuation, there were 130 participants
consisting of the following:

Retirees and beneficiaries currently receiving benefits 53
Terminated vested participants not yet receiving benefits 33
Active participants - vested 36
Active participants - nonvested 8

Total 130
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 9.

DEFINED BENEFIT PENSION PLAN (CONTINUED)

Contributions

The Plan is subject to minimum funding standards of the Georgia Public Retirement Systems
Standards law. The Board of Trustees of GMEBS has adopted a recommended actuarial funding
policy for the Plan which meets State minimum requirements and will accumulate sufficient funds to
provide the benefits under the Plan. The funding policy for the Plan is to contribute an amount
equal to or greater than the recommended contribution described below. For fiscal year 2016, the
actuarially determined contribution rate was 14.24% of covered payroll. The City makes all
contributions to the Plan. For 2016, the City’s contribution to the Plan was $333,636.

Net Pension Liability of the City

The City’s net pension liability was measured as of March 31, 2016. The total pension liability used
to calculate the net pension liability was determined by an actuarial valuation as of July 1, 2015 with
update procedures performed by the actuary to roll forward to the total pension liability measured as
of March 31, 2016.

Actuarial assumptions. The total pension liability in the July 1, 2015 actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the
measurement:

Inflation 3.25%
Salary increases 3.75% - 8%, including inflation
Investment rate of return 7.75%, net of pension plan investment expense, including inflation

Mortality rates for the July 1, 2015 valuation were based on the RP-2000 Combined Healthy
Mortality Table with sex-distinct rates, set forward two years for males and one year for females.

The actuarial assumptions used in the July 1, 2015 valuation were based on the results of an
actuarial experience study for the period January 1, 2010-June 30, 2014.

Cost of living adjustments were assumed to be 3.25%.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. Best estimates of arithmetic real rates of return for each major asset
class included in the pension plan's target asset allocation as of March 31, 2016 are summarized in
the table below:
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 9. DEFINED BENEFIT PENSION PLAN (CONTINUED)

Net Pension Liability of the City (Continued)

Asset class allocation rate of return*
Domestic equity 45% 6.75%
International equity 20% 7.45
Real estate 10% 4.55
Global fixed income 5% 3.30
Domestic fixed income 20% 1.75
Cash —%
Total 100%

*

Rates shown are net of the 3.25% assumed rate of inflation

Discount rate. The discount rate used to measure the total pension liability was 7.75%. The
projection of cash flows used to determine the discount rate assumed that Plan member
contributions will be made at the current contribution rate and that City contributions will be made at
rates equal to the difference between actuarially determined contribution rates and the member
rate. Based on those assumptions, the pension plan's fiduciary net position was projected to be
available to make all projected future benefit payments of current Plan members. Therefore, the
long-term expected rate of return on pension plan investments was applied to all of the projected
benefit payments to determine the total pension liability.

Changes in the Net Pension Liability of the City. The changes in the components of the net
pension liability of the City for the fiscal year ended December 31, 2016 were as follows:

Total Pension Plan Fiduciary Net Pension

Primary Government: Liability Net Position Liability

(a) (b) (a) - (b)
Balances at 12/31/15 $ 16,916,132 $ 15101427 $ 1,814,705
Changes for the year:
Service cost 152,837 - 152,837
Interest 1,278,981 - 1,278,981
Differences between expected and actual experience 30,959 - 30,959
Contributions—employer - 333,636 (333,636)
Net investment income - 38,738 (38,738)
Beneﬁt p.ayments, including refunds of employee (826,291) (826,291) i
contributions
Administrative expense - (17,889) 17,889
Net changes 636,486 (471,806) 1,108,292
Balances at 12/31/16 $ 17,552,618 $ 14,629,621 $ 2,922,997
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 9.

DEFINED BENEFIT PENSION PLAN (CONTINUED)

Net Pension Liability of the City (Continued)

The required schedule of changes in the City’s net pension liability and related ratios immediately
following the notes to the financial statements presents multiyear trend information about whether
the value of plan assets is increasing or decreasing over time relative to the total pension liability.

Sensitivity of the net pension liability to changes in the discount rate. The following presents
the net pension liability of the City, calculated using the discount rate of 7.75 percent, as well as
what the City’s net pension liability would be if it were calculated using a discount rate that is 1-
percentage-point lower (6.75 percent) or 1-percentage-point higher (8.75 percent) than the current
rate:

Current
1% Decrease Discount Rate 1% Increase
(6.75%) (7.75%) (8.75%)
City's net pension
liability $ 5,185,764 $ 2,922,997 $ 1,042,389

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as results are compared to past expectations and new estimates are made about the
future. Actuarial calculations reflect a long-term perspective. Calculations are based on the
substantive plan in effect as of March 31, 2016 and the current sharing pattern of costs between
employer and employee.

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to Pensions

For the year ended December 31, 2016, the City recognized pension expense of $369,310. At
December 31, 2016, the City reported deferred outflows of resources and deferred inflows of
resources related to pensions from the following sources:

Deferred Deferred

Outflows of Inflows of

Resources Resources
Differences between expected and actual experience $ 65,216 $ -
Changes in assumptions - 152,419
Net difference between projected and actual earnings on
pension plan investments 725,483 -
City contributions subsequent to the measurement date 239,738 -
Total $ 1,030,437 $ 152,419
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 9.

NOTE 10.

DEFINED BENEFIT PENSION PLAN (CONTINUED)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to Pensions (Continued)

City contributions subsequent to the measurement date of $239,738 are reported as deferred
outflows of resources and will be recognized as a reduction of the net pension liability in the year
ending December 31, 2017. Other amounts reported as deferred outflows of resources and
deferred inflows of resources related to pensions will be recognized in pension expense as follows:

Year ending December 31:

2017 $ 70,182
2018 178,025
2019 167,705
2020 222,368

Total $ 638,280

DEFERRED COMPENSATION PLANS

457 (b) - Plan Description

The City offers its employees a deferred compensation plan created in accordance with Internal
Revenue Code 457. The Plan, available to all City employees, permits them to defer a portion of
their salary until future years. Participation in the Plan is optional. The deferred compensation is
not available to employees until termination, retirement, death, or unforeseeable emergencies.

In accordance with Section 457 of the Internal Revenue Code, Plan assets are held in trust for the
exclusive benefit of participants and beneficiaries and administered by a third party. Accordingly,
the assets and liabilities of the deferred compensation plan are not included in the accompanying
basic financial statements.

457 (b) - Plan Contributions

Under the Plan authorized by the Mayor and City Council, the City has elected not to make
contributions to the Plan. The Plan is entirely employee funded. Employees can either have a
percentage of their pay deducted or a specific dollar amount deducted and paid into this Plan.
Employees contributed $224,520 during the year ended December 31, 2016. At the end of the
year, there were 48 participants in the Plan. Total value of the deferred compensation plan as of
year-end was $1,451,474 which results in an average participant balance of $30,239.

401 (a) - Plan Description

The City offers full-time employees who are employed by the City on or after January 1, 2010; and
two (2) employees initially employed prior to this date a Deferred Compensation Plan (the “Plan”)
created in accordance with Internal Revenue Code Section 401 (a). The Deferred Compensation
Plan for the City is available to all employees and is a defined contribution plan and permits
employees to defer a portion of their salary until future years. The deferred compensation is not
available to employees until termination, retirement, death or unforeseeable emergency. As
required by Federal regulations, these Plan assets are held in a trust for the exclusive benefit of
participants and their beneficiaries. The Plan is administered by a third party administrator, Georgia
Municipal Association, who also serves as the trustee of the Plan.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 10.

NOTE 11.

NOTE 12.

DEFERRED COMPENSATION PLANS (CONTINUED)

401 (a) - Plan Description (Continued)

The City has no fiduciary relationship with the trust. Accordingly, the Plan assets are not reported in
the City’s financial statements.

401 (a) - Plan Contributions

Under the Plan authorized by the Mayor and City Council, the City has elected to make
contributions to the Plan and the contributions and related investment earnings allocated to an
employee’s account are fully vested after the employee’s probation period has ended, in
accordance with the City’s current personnel policy. The Plan is entirely employer funded as
Participants are not allowed to contribute to the Plan. City contributions and interest forfeited by
employees who leave employment before becoming vested are held in the Plan and are distributed
to remaining participants. The City contributed $457,078 during the year ended December 31,
2016. The City’s contribution rate is 10% of the employees’ gross salary. At the end of the year,
there were 104 participants in the Plan. Total value of the plan as of year-end was $1,549,219
which results in an average participant balance of $14,896.

JOINT VENTURE

Under Georgia law, the City, in conjunction with other cities and counties in the Atlanta, Georgia
area, is a member of the Atlanta Regional Commission (ARC). Dues to the ARC are assessed at
the County level and are, accordingly, paid by DeKalb County. Membership in the ARC is required
by the Official Code of Georgia Annotated (OCGA) Section 50-8-34 which provides for the
organizational structure of the ARC in Georgia. The ARC Board membership includes the chief
elected official of each county and various municipalities of the area. OCGA 50-8-39.1 provides
that the member governments are liable for any debts or obligations of the ARC. Separate financial
statements may be obtained from ARC, 40 Courtland Street, NE, Atlanta, Georgia 30303.

RISK MANAGEMENT

The City is exposed to various risks of losses related to: torts; thefts of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. The City has
purchased insurance for all other risks of loss, including workers compensation. The City uses
Georgia Interlocal Risk Management Agency (GIRMA) and Worker's Compensation Self-Insurance
Fund (WCSIF), public entity risk pools currently operating as common risk management and
insurance programs for member local governments, as their property/liability insurance and workers
compensation insurance providers.

49



CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 12.

NOTE 13.

NOTE 14.

RISK MANAGEMENT (CONTINUED)

As part of these risk pools, the City is obligated to pay all contributions and assessments as
prescribed by the pools, to cooperate with the pools’ agents and attorneys, to follow loss reduction
procedures established by the funds, and to report as promptly as possible, and in accordance with
any coverage descriptions issued, all incidents which could result in the funds being required to pay
any claim of loss. The City is also to allow the pool’s agents and attorneys to represent the City in
investigation, settlement discussions and all levels of litigation arising out of any claim made against
the City within the scope of loss protection furnished by the funds.

The funds are to defend and protect the members of the funds against liability or loss as prescribed
in the member government contract and in accordance with the workers' compensation law of
Georgia. The funds are to pay all cost taxed against members in any legal proceeding defended by
the members, all interest accruing after entry of judgment, and all expenses incurred for
investigation, negotiation or defense.

Settled claims have not exceeded the coverages in the last three (3) years.

COMMITMENTS AND CONTINGENCIES
Litigation:

The City is a defendant in certain legal actions in the nature of claims for alleged damages to
persons and property and other similar types of actions rising in the course of City operations.
Liability, if any, which might result from these proceedings, would not, in the opinion of management
and legal counsel, have a material adverse effect on the financial position of the City.

Grant Contingencies:

The City has received Federal and State grants for specific purposes that are subject to review and
audit by the grantor agencies. Such audits could lead to the disallowance of certain expenditures
previously reimbursed by those agencies. Based upon prior experience, management of the City
believes such disallowances, if any, will not be significant.

HOTEL/MOTEL LODGING AND MOTOR VEHICLE RENTAL TAXES

The City imposes a hotel/motel tax on lodging facilities within the City. The tax was assessed at 5%
in which 40% of the revenue is restricted and the remaining 60% is not restricted under State law.
Revenues were $442,257 for the year ended December 31, 2016. Of this amount, 99%, or
$440,709 was expended to promote tourism, conventions, and cultural events as required by
O.C.G.A. 48-13-51 while, 1%, or $1,548, was left in the Hotel/Motel Tax Fund to be spent to
promote tourism, conventions, and cultural events in year 2017.
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CITY OF CHAMBLEE, GEORGIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 14. HOTEL/MOTEL LODGING AND MOTOR VEHICLE RENTAL TAXES
(CONTINUED)

A 3% excise tax on all rental motor vehicles within the City of Chamblee, Georgia was adopted
through City ordinance on June 18, 1996. This car rental tax is intended to be used for public safety
facility building capital lease. Revenues were $187,617 for the year ended December 31, 2016 in
addition to the prior year fund balance of $24,575. During the year, $196,118 was transferred out to
the General Fund to reimburse the General Fund for debt service payments made on the capital
lease.

NOTE 15. CONDUIT DEBT

The Downtown Development Authority (the DDA) issues private activity tax exempt and taxable
revenue bonds to private sector entities for projects located within the city limit of Chamblee. The
bonds are secured by the property financed and are payable solely from payments received on the
underlying promissory notes. Upon repayment of the bonds, ownership of the acquired facilities
transfers to the private-sector entity served by the bond issuance. The DDA is not obligated in any
manner for repayment of the bonds and does not report these as liabilities in the accompanying
financial statements. As of December 31, 2016, the DDA disclosed the aggregate original issue
amount and the outstanding principal amount of the bonds issued as conduit debt to be
$175,000,000 and $74,295,987, respectively.

NOTE 16. SUBSEQUENT EVENT

On April 11, 2017 the City entered into a lease for $1,489,562 with the Georgia Municipal
Association to lease twenty four police vehicles. Quarterly principal and interest payments of
$78,369 begin on July 11, 2017 and end April 11, 2022.

NOTE 17. CHANGE IN ACCOUNTING PRINCIPLE

The Downtown Development Authority determined that a restatement of beginning net position,
capital assets, and other assets was required due to the implementation of GASB Statement No. 72
Fair Value Measurement and Application. The Authority has determined the properties purchased in
its development area are not in use by the Authority but instead are being held to control
development in the downtown area. A restatement was made to adjust the depreciation on these
assets and to reclassify the cost of the assets from capital assets to other assets. The restatement
is summarized below.

Downtown Development Downtown Development Downtown Development
Authority Authority Authority
Capital Assets Other Assets Net Position
As previously reported $ 1,437,635 $ - $ 107,473
- Remove accumulated depreciaiton 14,160 - 14,160
- Reclass from capital assets to investments (1,446,120) 1,446,120 -
As restated $ 5,675 $ 1,446,120 $ 121,633
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CITY OF CHAMBLEE, GEORGIA

REQUIRED SUPPLEMENTARY INFORMATION
RETIREMENT PLAN
SCHEDULE OF CHANGES IN THE CITY'S NET PENSION LIABILITY
AND RELATED RATIOS

2016 2015

Total pension liability

Service cost $ 152,837 $ 168,056

Interest on total pension liability 1,278,981 1,254,839

Differences between expected and actual experience 30,959 128,462

Assumption changes (451,992)

Benefit payments, including refunds of employee contributions (826,291) (749,401)
Net change in total pension liability 636,486 349,964
Total pension liability - beginning 16,916,132 16,566,168
Total pension liability - ending (a) $ 17,552,618 $ 16,916,132
Plan fiduciary net position

Contributions - employer $ 333,636 $ 317,218

Net investment income 38,738 1,355,975

Benefit payments, including refunds of member contributions (826,291) (749,401)

Administrative expenses (17,889) (16,524)
Net change in plan fiduciary net position (471,806) 907,268
Plan fiduciary net position - beginning 15,101,427 14,194,159
Plan fiduciary net position - ending (b) $ 14,629,621 $ 15,101,427
City's net pension liability - ending (a) - (b) $ 2,922,997 $ 1,814,705
Plan fiduciary net position as a percentage of the total pension liability 83.35% 89.27%
Covered-employee payroll $ 2,209,516 $ 2,452,427
City's net pension liability as a percentage of covered-employee payroll 132.29% 74.00%

Notes to the Schedule:
The schedule will present 10 years of information once it is accumulated.

HAMBLEE
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CITY OF CHAMBLEE, GEORGIA

REQUIRED SUPPLEMENTARY INFORMATION
RETIREMENT PLAN
SCHEDULE OF CITY CONTRIBUTIONS

Actuarially determined contribution
Contributions in relation to the actuarially determined contribution

Contribution deficiency (excess)

Covered-employee payroll
Contributions as a percentage of covered-employee payroll

Notes to the Schedule:
(1) Actuarial Assumptions:
Valuation Date
Cost Method
Actuarial Asset Valuation Method

Assumed Rate of Return on Investments
Projected Salary Increases
Cost-of-living Adjustment

Amortization Method

Remaining Amortization Period

2016 2015

$ 333,613 $ 338,298
333,636 317,218

$ (23) $ 21,080

$ 2,249,272 $ 2,452,427
14.83% 12.93%

January 1, 2016

Projected Unit Credit

Sum of actuarial value at beginning of year and the cash flow during the
year plus the assumed investment return, adjusted by 10% of the amounts
that the value exceeds or is less than the market value at the end of the
year. The actuarial value is adjusted, if necessary, to be within 20% of
market value.

7.75%, net of pension plan investment expenses, including inflation
3.75% - 8%, including inflation

3.25%

Closed level dollar for unfunded liability

Varies for the bases, with a net effective period of 10 years

(2) The schedule will present 10 years of information once it is accumulated.
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CITY OF CHAMBLEE, GEORGIA

NONMAJOR GOVERNMENTAL FUNDS

Special Revenue Funds

Special Revenue Funds are used to account and report the proceeds of specific revenue sources that are restricted
or committed to expenditures for specified purposes other than debt services and capital projects.

E911 Fund — To account for the E911 fees collected that are required to be spent on the costs of operating a 911
emergency call center as restricted by State law.

Confiscated Assets Fund — This fund is used to account for the City’s share of monies that have been forfeited
through the court system and are restricted for law enforcement purposes.

Multiple Grants Fund — This fund is used to account for governmental grants received and the related
expenditures. These grant funds are restricted by Federal and State grantor agencies

Hotel/Motel Fund — To account for the 5% lodging tax levied in the City. Forty percent of the proceeds of this tax
are restricted by State law to promote tourism, conventions, and cultural events within the City.

Police Technology Fund — To account for the technology fees on fines and forfeitures that are committed to be
spent on police technology enhancement costs.

Capital Projects Fund

Capital Projects Funds are used to account for the acquisition and construction of major items, such as buildings,
infrastructure, parks, streets, and other major capital facilities.

Main_ Street Improvement Fund — This fund was created to have money dedicated to improve the City’s
designated Main Street area.

Rental Motor Vehicle Excise Tax Fund — This fund is used to account for the collection and expenditures of an
excise tax levied on motor vehicles in the City. The proceeds of this tax are restricted by State law for capital
projects.
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CITY OF CHAMBLEE, GEORGIA
E911 SPECIAL REVENUE FUND

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUES
Charges for services

Total revenues

EXPENDITURES
Public safety

Deficiency of revenues under expenditures

OTHER FINANCING SOURCES
Transfers in

Net change in fund balances
FUND BALANCES, beginning of year

FUND BALANCES, end of year

Budget Variance With
Original Final Actual Final Budget
$ 335,000 §$ 335,000 §$ 477,138  § 142,138
335,000 335,000 477,138 142,138
1,015,478 1,015,478 824,297 191,181
(680,478) (680,478) (347,159) 333,319
680,478 680,478 356,388 (324,090)
- - 9,229 9,229
91,359 91,359 91,359 -
$ 91,359 $ 91,359 $ 100,588  $ 9,229
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CITY OF CHAMBLEE, GEORGIA
CONFISCATED ASSETS SPECIAL REVENUE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Budget Variance With
Original Final Actual Final Budget
REVENUES

Fines and forfeitures $ 50,000 $ 50,000 $ 98,011 $ 48,011
Total revenues 50,000 50,000 98,011 48,011

EXPENDITURES
Public safety 50,000 100,000 79,730 20,270
Net change in fund balances - (50,000) 18,281 68,281
FUND BALANCES, beginning of year 118,318 118,318 118,318 -
FUND BALANCES, end of year $ 118,318  § 68,318 $ 136,599 § 68,281
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CITY OF CHAMBLEE, GEORGIA
MULTIPLE GRANTS SPECIAL REVENUE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Budget Variance With
Original Final Actual Final Budget
REVENUES
Intergovernmental $ 2,000,000 $ 2,000,000 $ 656,737  §  (1,343,263)
Total revenues 2,000,000 2,000,000 656,737 (1,343,263)
EXPENDITURES
Housing and development 3,215,000 3,215,000 537,405 2,677,595
Excess (deficiency) of revenues over (under) expenditures (1,215,000) (1,215,000) 119,332 1,334,332
OTHER FINANCING SOURCES
Transfers in 1,215,000 1,215,000 315,464 (899,536)
Net change in fund balances - - 434,796 434,796
FUND BALANCES (DEFICIT), beginning of year (1,500) (1,500) (1,500) -
FUND BALANCES (DEFICIT), end of year $ (1,500) $ (1,500) $ 43329 $ 434,796

CHAMBLEE
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CITY OF CHAMBLEE, GEORGIA
HOTEL/MOTEL TAX SPECIAL REVENUE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Budget Variance With
Original Final Actual Final Budget
REVENUES
Taxes $ 420,000 $ 437,000 $ 442,257 $ 5,257
Total revenues 420,000 437,000 442,257 5,257
EXPENDITURES
Housing and development 168,000 180,000 175,355 4,645
Total expenditures 168,000 180,000 175,355 4,645
Excess of revenues over expenditures 252,000 257,000 266,902 9,902
OTHER FINANCING USES
Transfers out (252,000) (257,000) (265,354) (8,354)
Net change in fund balances - - 1,548 1,548
FUND BALANCES, beginning of year 229,981 229,981 229,981 -
FUND BALANCES, end of year $ 229,981 $ 229,981 $ 231,529 $ 1,548
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CITY OF CHAMBLEE, GEORGIA
POLICE TECHNOLOGY SPECIAL REVENUE FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUES
Charges for services

Total revenues

OTHER FINANCING USES
Transfers out

Net change in fund balances

FUND BALANCES, beginning of year

FUND BALANCES, end of year

Budget Variance With
Original Final Actual Final Budget
$ 200,000 $ 200,000 $ 150,959  § (49,041)
200,000 200,000 150,959 (49,041)
(162,000) (162,000) (113,333) 48,667
38,000 38,000 37,626 (374)
271,691 271,691 271,691 -
$ 309,691 $ 309,691 $ 309,317  $ (374)
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CITY OF CHAMBLEE, GEORGIA
MAIN STREET IMPROVEMENT CAPITAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Budget Variance With
Original Final Actual Final Budget
REVENUES

Licenses and permits $ 100,000 $ 100,000 $ 199,200 $ 99,200
Total revenues 100,000 100,000 199,200 99,200

EXPENDITURES
Housing and development 191,650 191,650 10,976 180,674
Net change in fund balances (91,650) (91,650) 188,224 279,874
FUND BALANCES, beginning of year 96,134 96,134 96,134 -
FUND BALANCES, end of year $ 4484 § 4484 § 284,358 $ 279,874

CHAMBLEE
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CITY OF CHAMBLEE, GEORGIA
RENTAL MOTOR VEHICLE EXCISE TAX CAPITAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

Budget Variance With
Original Final Actual Final Budget
REVENUES
Taxes $ 210,000 § 210,000 § 187617  § (22,383)
Total revenues 210,000 210,000 187,617 (22,383)
EXPENDITURES
Debt service:
Principal retirements - - -
Interest and fiscal charges - - - -
Total expenditures - - - -
Excess of revenues over expenditures 210,000 210,000 187,617 (22,383)
OTHER FINANCING USES
Transfers out (210,000) (210,000) (196,118) 13,882
Net change in fund balances - - (8,501) (8,501)
FUND BALANCES, beginning of year 24,575 24,575 24,575 -
FUND BALANCES, end of year $ 24575  $ 24,575  $ 16,074  $ (8,501)
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CITY OF CHAMBLEE, GEORGIA
HOMESTEAD OPTION SALES TAX CAPITAL PROJECTS FUND

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUES
Intergovernmental revenue

Total revenues
EXPENDITURES
Capital outlay:
Public works
Parks and recreation
Housing and development
Total expenditures

Excess of revenues over expenditures

OTHER FINANCING USES
Transfers out

Net change in fund balances

FUND BALANCES, beginning of year

FUND BALANCES, end of year

Budget Variance With

Original Final Actual Final Budget

$ 1,000,000 $ 1,000,000 $ 1,331,512 § 331,512
1,000,000 1,000,000 1,331,512 331,512
200,000 200,000 179,360 20,640

- 296,600 296,559 41
- 117,000 102,000 15,000

200,000 613,600 577,919 35,681
800,000 386,400 753,593 367,193
(3,102,000) (3,102,000) (584,517) 2,517,483
(2,302,000) (2,715,600) 169,076 2,884,676
3,982,774 3,982,774 3,982,774 -

$ 1,680,774  $ 1,267,174  $ 4,151,850 § 2,884,676
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF NET POSITION

PROPRIETARY COMPONENT UNIT - DOWNTOWN DEVELOPMENT AUTHORITY

DECEMBER 31, 2016

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable, net of allowances
Prepaid items
Total current assets

CAPITAL ASSETS
Depreciable assets
Accumulated depreciation
Capital assets, net

Other assets held for redevelopment

Total assets

CURRENT LIABILITIES
Accounts payable
Accrued interest payable

Total current liabilities

LONG TERM LIABILITIES
Notes payable, due in more than one year

Total noncurrent liabilities

Total liabilities

Net investment in capital assets
Unrestricted

Total net position

ASSETS

LIABILITIES

NET POSITION
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$ 92,640
98,750

1,458

192,848

3,000
(1,362)
1,638

12,100,958

12,295,444

6,599
13,750

20,349

12,000,000
12,000,000
12,020,349

1,638
273,457
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN NET POSITION
PROPRIETARY COMPONENT UNIT - DOWNTOWN DEVELOPMENT AUTHORITY
FOR THE YEAR ENDED DECEMBER 31, 2016

OPERATING REVENUES
Bond Issuance fees $
Contribution from primary government
Rental income
Other revenues
Total operating revenues

OPERATING EXPENSES
Development activities
Professional fees
Repairs and maintenance
Supplies
Contractual services
Depreciation

Total operating expenses

Operating income

NONOPERATING REVENUES (EXPENSES)
Loss on disposal of asset
Loan closing cost
Interest expense
Total nonoperating revenues (expenses)

Change in net position

Total net position, beginning of year (restated)

Total net position, end of year $

100,250
152,000
147,048

6,000
405,298

36,773
3,512
466
140
24,717
1,200
66,808

338,490
(2,837)

(120,000)
(62,191)

(185,028)

153,462

121,633

275,095
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CITY OF CHAMBLEE, GEORGIA

STATEMENT OF CASH FLOWS
DISCRETELY PRESENTED COMPONENT UNIT
DOWNTOWN DEVELOPMENT AUTHORITY
FOR THE YEAR ENDED DECEMBER 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers and users
Purchase of downtown properties
Payments to vendors

Net cash provided by operating activities

CASH FLOWS FROM CAPITAL AND RELATEL

FINANCING ACTIVITIES
Principal payments on bonds
Proceeds from note payable
Loan closing cost paid

Interest paid

Net cash provided by capital and related financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Reconciliation of operating income to net

cash provided by operating activities:

Operating income

Adjustments to reconcile operating income
to net cash provided by operating activities:

Depreciation

Change in assets and liabilities:
Increase in accounts receivable
Increase in other assets
Increase in accounts payable

Net cash provided by operating activities

66
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$ 369,048
(10,654,838)
(60,248)

(10,346,038)

(1,509,858)
12,000,000

(120,000)

(52,845)
10,317,297

(28,741)

121,381

$ 92,640

$ 338,490

1,200

(36,250)
(10,654,838)
5,360
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CITY OF CHAMBLEE, GEORGIA
STATISTICAL SECTION

This part of the City of Chamblee Georgia’s comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial
statements, note disclosures, and required supplementary information says about the City’s
overall financial health.

Page
LT3 F= 1 Lo =T N I =Y o Lo L= - ¥ 4
These schedules contain trend information to help the reader understand how the City’s financial
performance and well-being have changed over time.
AV =Y R O T o T- [ 1 77 Y (.
These schedules contain information to help the reader assess the City’s most significant local revenue
source and property tax.
9 1= o1 0 ' T- T 1 4T/ 4
These schedules present information to help the reader assess the affordability of the City’s current levels
of outstanding debt and the City’s ability to issue additional debt in the future.
Demographic and Economic Information..............cccceiiiiiiiiiii s sass 80
These schedules offer demographic and economic indicators to help the reader understand the
environment within which the City’s financial activities take place.
Operating INformation.............o s s nnns O

These schedules contain service and infrastructure data to help the reader understand how the
information in the City’s financial report relates to the services the City provides and the activities it
performs.

Sources: Unless otherwise noted, the information in these schedules is derived from
the City’s financial report for the relevant year. The City implemented GASB 54 in Year
2011; fund balance for governmental funds under the categories nonspendable,
restricted, committed, assigned, and unassigned will be reflected in Year 2011 and
subsequent periods. The City implemented GASB 63; Financial Reporting of Deferred
Outflows of Resources, Deferred Inflows of Resources, and Net Position in Year 2012
and GASB 68 and 71 relating to pension plans in Year 2015.



19

e161099 ‘asjquieyd Jo A319 3y} jo sjuswaje)s [eloueuly Jeak Joud pue Jeak Juaung :39nog

YZe'9LY' vl 201°299'7L LYE'9Ty'SL 6€6'8€C L1 128'980°0C 9v6'898'¢2 $  886'8G€'SC $  gee'zeo'se 1£8'995'8Z 656'00€ 01
626'L19'¢ 829'GLY'L G80'€L6'C 80L'LEL'G 961'9€9°L zL0'eTh's S08°16L'8 98Y'596'2 996'¢16'6 9€2'686'C
086'ZL 6vC'LL ozy'sh 8ze'Lse 9v8'02S 1zz'eio'e 891'0EV'C LO'vyL'e TE6'LEV'Y 9€6'690°G
SLy'08L°04 see'veeel Ty8'LEv'TL €00°0G8°} | 6.1'626'L 1 Ly9'eer'et $  SLO'EL'YL $ soszieel €E6'vICYL 182'1v2'ee
258'7€9 606'009'L 96€'208'L 211'909'C G91'082°¢ 0v8'L18'e $  9vZ'lSH'S $  980'988'G 62.'C/S'9 25¥'¥8.'9
cor'ell 60.'099 208'c96 ¥G8'€ZL'L £€25'002C 2569952 616'269'C €0.'852'¢ ov8'Lve'e 9./¥'650'%
0s¥'12s 002'0v6 ¥65'8€8 862288 Tv9'6L0°'L 882'16Z'L $  lze'e6Ll'T $  €8€'629'C 688'v2C'c 9/6'v2L'T
TlY'18L°EL €61'990°C) 1G6'€29'€L 128'2€9'7L 959'908'9} 901'1G0'6L $  Zvl'106'6L $  6VZVEL'6L 201'¥66'1C 10S'916'€E
125'¥0S'e 616'vS. €82'600'C YS8'ELY'e €LT'9EY'S 025'958'S 988'celL’9 €82°90L'Y 921'99S'9 092'0€6'8
086'ZL 6vC'LL 0zy'sl 8ze'LSe 9v8'02S 1zz'eio'e 891'0EV'C LO'vyL'e TE6'LEV'Y 9€6'690°G
G96'852°0} G20'v62Ch 82’665 L1 Gv1'296'0L 1€S'6v8°04 65€'28L 1L $  889'/g€')L $  gzy'esg'ol ¥¥0'066°0} LLEQLG'6L
1002 8002 6002 0Loz 1102 cLoz €102 102 S10C 9102

uolysod jau yuswuianob Atewnd |ejo|
pajousalun
pajouisay
sjosse |e)ided ul Jusw)sanul }aN
juswuianob Arewnd

uonysod jau saniAijoe adA)-ssauisng [BJ0 |
pajousalun
pajouisay
sjosse |e)ided ul Jusw)sanul }aN
saniAloe adA)-ssauisng

110B |ejuawuianob |ejo
pajousaiun
pajouisay
sjosse |e)ided ul Jusw)sanul }aN
SONIAIIOE [EJUBLILIBA0D)

(Bunpunoaooe jo siseq [eniooe)
SYVIA N3IL LSV
1IN3INOJINOD A9 NOILLISOd 13N

1 37INA3HIS

VI9HO039 ‘IITGNVHO 40 ALID



(panunuo))

89

0LZ'¥SE'Y $  1.9'156'C GES'E6L'E $  8/9'18G'€ G9E'LZL'Y YZr'GeS' $ 0€8'86%'9 $ 619'982'L 918'988'L 9¥E'695'LL $

216°L8S 198225 9ze'8Y8 91’615} L€V'62L°) 91€°06L°} 890'720'€ y0Z'2Ye'T 652°90%' €50°910°€

- - - - - - 959'89Z'} - - -

216285 198225 9ze'8y8 9LL'6LG"} LEV'62L°} 91€'06L°} zIy'esL'L y0Z'2Ye'e 652°90%'2 €50°910°€

862°96L°€ 018°€2r'e 602'5Y6'C 296°190°7 826°'L6ET 80L'SYLZ 29L'YLY'E SLY'vY6Y 195°08%'S €62°€55 V1

9€8°00Z SY8°eel 698°29 G15'61 G9E'Y9 991'¥5T 669°078 v.6'S8C°} 102617} 658°20L'6

Z9Y'65°E $  596'626'C ove‘LL8'T $  LhpTroT €96°/2€'C Zr6'067'2 $ £90'7€9'2 $ L¥b'859°'€ 098°Z8Z't 8EY'SY8'Y $

966'L.€'8 $  166'S25'6 1G6'0€9'8 $  1/9'99.'8 y5E'L2Z0L 9052690} $ 09+'026'L L $ v.L'GY9'SL 958'e€€'LL 0/£'€50'02 $

120012 y19'€29 189'G26 612866 886221} 6552EL’L yry'GLE’L 269265} 082201 808'2LET

- - - 168621 189°LLL 25.°08L 1z€e'5€T 108281 G89'GLT 62€°902

- - 659'685 295'7LS 986'795 660'G2S 502'959 80z'€E8 G69'S0L°} 106°20€°}

120'012 y19'629 920°0v€ 918662 12€'98¢ 801'92€ ziv'eey €89'0LG 006082 216'858

6962918 €8€206'8 9/2'50L°L 20v'892°L 99€'860'6 1¥6'695'6 910°09'0 Z80°€LL YL 9/5°1€T'SL 295°089°ZL

12161 S6291 90691 G9.'6€ 66871 1886 8.9'% 12L'81L €96°Cl 8yL'6

€99'295 12€' LY - - - - - - - -

TAWITH 681°181 - - - - - - - -

150°08Y §69'6.L - - - - - - - -

- - 285°LYE 66711y 9€6°'00S 986'66€ £96'189 €96°L9€'} £42'G26'} 046°02L'C

€70°80. 905°909 €56°LLL 080°€LL 198'9/9 202508 §59'068 61£'626 0S8'6YC'} £V0°L2Y'}

v2L°169°} Lyl 'L28'L 66272l L 089°128 625'7€0°} €81°852°} 68€'9LE"L YeL'SEY' ) 8€5'605"} [44%xA4d%4

GT8°TEV'E zeY'TSL'E €68'8.Z'Y £90°0SZ'Y 695°20€'S 189'691'S 808°LYL'S 857'SEL'S 289°202'8 805'8Z1'8

- - 00026 £19°06L 166'502 500°922 0LL'sve €718/ §95°90€ £66'9€€

LLE'9SL L $  v08'l6€E'L £79'82L°} $  sLLLeZL 129'26€"} 86°06€"} $ €52'8LL'L $ 8¥E'LY6'L 69.'€20'T 818'G95°2 $
2002 8002 (¥)(€)(2) (16002 0402 (9)(s)1102 z10z (2)eL0z (8)v10z 5102 9102

sanuanal wesboud juswuianob Arewnd [ejo)

sanuanas weiboid sapiaioe adAj-ssauisng [ej0 ]
suonnquuod pue sjuelb [ende)
s801MI8S J0) sabiey)

:sanAnoe adAj-ssauisng

joe [ejuawuIanob [ejo ]
suonnquuod pue sjuelb [ende)
sao1MI8S J0j sabiey)

sanuanal welboud sal

ISIJAIOB [BJUBSWIUIBA0D
SaNUaAdY Eﬂhmn:n_
sasuadxa juawuianob Arewnd [ejo )
sasuadxa saljiAljoe adAj-ssauisng [ejo]
AioysiH [eulwL)
uonejues
Jeojemuiols
:sanAnoe adAy-ssauisng

sosuadxa SaljIAO. [eJusILISA0D [ej0 )
1g9p wue}-Buoj uo Jsassiu|
walshs |16
Hnod
sjwJad pue uswdojgrsg
juswdojanap pue Buisnoq
uojesidal pue syied
syiom o1jgnd
AKyeyes oljand
leloipnp
JuswuiaAoh |eseusg
:SOI)IAO. [BJUSLULIBAOD)
sasuadxgy

(Bununooae jo siseq |eniode)
SYVIA N3L LSV
NOILISOd L3N NI SIONVHO
¢ 37NA3HOS
VIOH039 ‘IITIINVHO 40 ALID



SNOSIP JaylN} 10} G|, 8)0uj00) 885 "poLad i

suonnquUuod pue sjuelb Bunesado Jopun o) PaJUNOIOE MOU S ‘SIESA OM] SN

69

d sy}

Apadoud paxauue 0} uone|as ul AJunoD gjepaq WoJy suonnqLuoo [ejided podas Auadoid o) pajejsas Sem UWN|od €10Z dYL

SjuSpISal 0G.*L L PaPNIoUI Jey} S8JIW '€ JO BaIE UE paxauue AjD o} ‘€10z ‘0€ Jequieosg uo (8)

In81d By} SoXe) S9[eS SE J0j PSJUN0dJ. USBG PEY UYDIYM ‘BNusAsl "1 'S'O'H ‘€102 Ul

‘seako|dwsa Jo Jaquinu pue sajes ssoib apnjoul 0} BINULIO} & 0} 88) Jej B W0 Sasusdl uoljednodQ paje|nojes )i Aem ayy pabueyd A0 aus ‘110z Ul

SeoUapISal 000’9 PAPN|OUI JeY) S3|IW alenbs G'| Jo eale ue paxauue AiD ay) 110z ‘| Arenuer ug

‘soxe) 9s19x3 Jo Buipeay sy} Jopun PaAOW 1M SAXE} 8SI0XT S|IIYSA JOJON [BJUSY ‘6002 Ul
‘puny [ejusWUIBA0B Jofewuou e se } Buiiodal pape)s pue uonouny sjeledss e se | g3 Buiodas paddoss Al auy ‘600z Buung

(2)
(9)
()
*sal106a)ed anuanal Jolew swedaq saxe) [9)0|\/[9I0H PuUE Saxe)} ssaulsng ‘600z Ul (1)
(e)
(2

“uojoUN [EIDIPNF BU} O} PAAOW SEM LNOD ‘6002 Ul (1)

:sajoN

e161099 ‘@ajquiey) jo A1) ayj Jo sjuawaje)s [eidueuly Jeak Joud pue Jeak Jualng :92inog

€19°080°} $  (8v9'68y) $  gvzess $  2657TI8L 288°L¥8'C G21T8LT $ 270°'06Y'C $ 091°625'C $ 967" ¥¥S '€ AT $ JuswuwiaA0b Arewnd [ejo)

G88°LVE (€52°56) 18¥°'102 912'€08 €50'729 G19'2€S 90¥'6€9'} 1z1'es9 £v9'v89 €zl sapiAnoe adA)-ssauisng

881°2€L $  (g68°c6eE) $ 8G/1°2SS $ 9/8'800°} 628'cLl'T 0Sy'vve'e $ 9€£9'058 $ 6€0'2L8°} $ £58'658'C $ SO¥'Zes L $ SONIAIO. [EJUBWIUISN0D

uonisod jaN ul abueyn

6SY'70L'S $ 8/9'780°S $ 199'965'S $ 165'266'9 118'L¥6'8 102'6£6'8 $ 2.L9'116°L $ SLE'v880L $ 9€5°166°C1L $ zsL'8LE'ylL $ jJuswusenob Arewnd [ejo)

- - 2v8'8.C G12°28C ¥09°29 (z80°0z1) (812'69) (16€°951) 899°08€ (zzg'1ey) salIAjoe adA)-ssouisng [ejoL
- - 81.'8/C 118'6.T ¥09°29 (z80°0z1) (z9v'08) (Lp17261) 892°0L€ (zzv'819) siojsuelL
- - - - - - yreLL 052 007°0L 006°98 SJSSY JO 9Jes o uleo
- - vzl 86£'C - - - - - sbBujuIea Jusw}saAul pajoLsaIun

:salIAnoe adAy-ssauisng

657 701G 8/9%80°S GZ8°LLE'S 91€'GLL'9 192°088°8 6826506 068°086°L 90L°0%0°}} 898019} v.9'6¥9'vL SBIYIAIOE [EJUSWLIBA0B [B10L
- - (812'8.2) (28'6.2) (¥09°29) 280°0C1 29708 LpLILGL (892°02€) 22r'8LS siojsuelL
Liz'se ¥28'99 0,6'6C €20°9L 88€'GC 95T z6l'ee 126'LT 11€'€8L LLEBSL SNOBUE|[80SIN
810°LC - - - zveee sTr'e §2e'9 059°LS €61°Gy 596'82 SJSSY JO 9Jes o uleo
189'8LL 226'99 GEZ'9 868°L £78'9 oLl v6L°} 26T 00t's €81'GL sBuluies JuswsaAul pajouIsaIun
- - - - 0€2°TLL 209°199 - - - - soxe) sojes
€67'601 9.6'88 - - - - - - - - 95I0X8 90IYSA JOJOW [EJUDY
yZL'ESL 80€°261 - - - - - - - - uojelues
geL'eee y18°12€ 0Y5'G0€ 286'€6C SYT'oL €L0'6G1 61109} 8L.21T Zre'sLe §19'9/2 saXe} |04ooly
- - ¥66°Ly 161°6S 6GL'ErL 1Y0'G8L 000'664 826'79¢ 185807 1S2°Thy SoXe) [9J0W/|8J0H
88Y'62C 69€°LEL L0v'29 ¥8r'LS 111°961 2.8'6T 202'2€} 95.°GZL YEYOLL SLEBYL SoXE} JOYIO
- - G68°LS 192°061 2€5°1€8 €2.1'€98 £72'9/8 G90'¥SL L 612°120'C G68'890°'C Soxe) ssaulsng
201°2es 809'7€S €65°62S L0Z'YLS 9.6'€9 128°26Y 692°0LS 096°9€8 ¥26'€68 161719} soxe} wniwaid soueinsu|
- - 16068 9€0°G6 88L'crlL 200°67L 807984 o121 980822 119°/81 soxe)} 0siox3
195856 €21'820°} 9/8'G80°} 189'%59°} €92°060°} 952°05' 1 692°€St') 911°156°} ¥90°0%6'} €52°210'C soxe) as|youeld
025°155°C $  veLTHOT $  eveTee'e $  pr8'SLL'Y 825°981'S GS6'VE6'Y $ 2020vE'y $ 289°1€6'S $ 0116289 $  pPOLLLL $ soxe) Apadoid

ISBIJAIJOB [B]JUBLUIUIBA0D
uonisod JaN ul

mwm:m_._o J3YJ0O puB S3NU3AIY |eld3udn

(982°€20'7) $  (9ze'rL5'9) $  (zer'le8) $  (66678L°S) (686'660°9) (280°261°9) $ (0e9°tzr's) $ (551°65€°8) $ (0v0°Ly¥'6) $  (v20'v8r'2) § onuanai (asuadxe) Jou Juswusenob Lewnd [ejoL

G88°LVE (€52°56) (gee°22) Lv'les 6v¥'909 151159 ¥29'80L°} T1S'608 G/6°€0€ SYT'er9 saiAnoe adA)-ssauisng

(L29'LLE'Y) $  (eL9'8L¥'S) $  (£9009L%) $  (ovy'o0L's) (8€+'902°9) (6€8'718°9) $ (vsz'0€)2) $ (£99'891°6) $ (510°162°6) $  (69z'sTL'E) $ SBNIAIIOE EJUSWUIBA0D

anuanal/(asuadxa) JaN

(1)2002 8002 (9)(9)800Z 010z 110z z10Z €102 [0 5102 9102

SYUVIA N3L LSV

NOILISOd L3N NI SIONVHO

VI9H039 ‘IITdNVHI 40 ALID

¢ 3TNA3HOS



SUOIUYSP |[BIBAO By} pabueyd pJepue)s mau siyL

0L

'seoue|eq puny [ejusWwuIBAob Jo suoljeolISse| pue

‘suouye 8dA 1 pun4 [eluswuIBA0S) pue Buioday aoueleg pund ‘b "ON juswaelels gsyo pajuswsaidwi AND ayy ‘110z 404 ,

e1B1oa9 ‘@ajquiey) Jo A9 ayj Jo spuswale)s [eroueuyy Jeak Joud pue Jeak Jusung :a2inog

(¥r1280°1) (868°6.8) 8Lv'cT olLe‘sol $  898'lzy $  16L'L8Y $  080'86¥ $  €19'659 $ zeeelsy $  119€99°G $

(¥z1'00L°1) (L¥17269) 8508 - - - - (162°9) (005°1) -

- - - - £08°Z.L 91L0'vzlL 152'881 £01°922 GZ8°19¢ G/9'€6S

086°LL 6vZ'LL 0zv'sL 0L€'50L G90°6%C GLL16E 8%2°00¢ 9zz'0ch 2E6°LEV'Y 966'690°G

- - - $ - $ - $ 606 $ 606 $ GL0'6 $ - $

960985V Z0.°69.°L 1288l vlo'6sL'e ¢  vez'zzi's $  zez'LoL'L.  $ 8y9'or8’L  $ L9L‘eszOlL $ 2EL'TS9'8 $  16£2080L $

G6Y'268°C /191061 125°629°L 0€6°168C £7E'S08'Y €v0LLY'S ZEELLSS /160129 6€.°065'8 vv6°'28.°6

- - - - - - - - - G20°€S6

¥2€°99G°L £6£°09 y08'8y 806'G0Z 182°112 250°659°L 026'621°C sig'ele’e - -

112°12) 269202 $ 96951 9ez°1L9 $  09L'Gh $  l6l'ge $  96£'col $  ges'sze $ €6619 $  88¢99 $
1002 8002 6002 0102 « 1102 z102 €102 v102 5102 910z

spuny |eyuawuianob Jayjo ||e [ejo 1
(noyep) paubisseun
pepiWWOoD
papLsey
a|gepuadsuoN
spuny [ejuawuIanob Jayo |y

puny |esauab |ejo ]

paubisseun

paubissy

pspiwwod

pajoLIsay

a|gepuadsuoN
puny |eJjauag)

(Buinunooae jo siseq |[enJdoe palipow)
SHVIA N3L 1SVv1
SANN4 TVLINIWNYIAOD 40 SIONVIVE aNNd
€ 37NA3HOS
VI9¥039 ‘IIT9INVHO 40 ALID



LL

‘puny |eyuswulanob Jofewuou ue swedaq waysAs |16 ‘6002 Ul (2)

‘Ajonnoadsau suoiouny Juswdojeasp pue BuisnoH g [eIpnf 8y} swedaq suonouny syuwlad pue Juswdojaasq B UNo) 8y} ‘600z ul (1)

*901AI9S }gOp 10} 9|qeysinBsipul a1om Jsasajul pue [ediound ‘600z O3 Jold :8}oN
e161099 ‘asjquiey jo A)19 ay} Jo spusawaje)s [eroueuly Jeak oud pue Jeak Juaiing :92inog

%0€L %L0'L %99} %20°C %S1'T %561 %SE’L %681 %E6°L %eE'L sainjipuadxa |ejidesuou

Jo abejusdlad e se 92IM9S 1990

L6v'L2) $  (8rL'vIeD) 29L'vLS $  S80°00%') 89/'612'C LEEPY0'T S2'0TL 250'709'2 ¥82'€55'2 $ ¥06'666°C $ seoueleq puny ui abueyd JoN

06€'82 ZL6'L6 (8LL'8L2) S0L'EL (G29'2€) 10S'€T) L1€°€€2 €€2'/10') (G20's2e) 88€°19G (sesn) saoinos Buloueuy Jayjo [ejo |
- - (6vz'6EY) (e62°029) (g6€€08) (0£1'586) (029'826) (216°85¥°1) (¥99'¥212) (186°¢6¥'1) N0 sisgjsuel
- - €509} 916'0%C 16L'G€L z5T'50L'L Z€L'650°L 9ze'GLS L 96E'¥SL L €0v'210'C ul sigjsuel )
06€°8C - - - 626'6C gzr'e 6229 059°LS €616y 996'2k sjosse [ejided Jo 9jes woly spasdo.d
- ZL6°16 - 285'€62 - - 0€9'9¥L v.1'606 seses| |ejided

(sasn) sasunos Buiosueuy 19Yj0
10166 (090°90t°2) 088258 08€£'26€°L chyL1ET ¥28'026°L 826'98Y 618'98G°L 65€£'8/8' 915°8eh'C saunypuadxe

(J2pun) JOAO SBNUBASI JO SSBIXT

926'€5.'8 0£2°828°01 22£'069°L #80'G99°L 86.°016'8 615'2¥8'6 0" L¥6°0L GEL0LLYL 156°8¥G°G) 9v.'GL9'8L saunjipuadxa [ejoL

- - G16'9L ¥S2'6€ rroL 2ETLL G9G'G S¥S'9lL €e8'vL 66/'6 1sasau|
867801 €050} 90060} €0L2LL 6LETLL 625°'LL) 8G9'6€ ) ¥5'992 162892 z67°0L2 |ediouud

- - - - - - - - BJIAIBS 199
- - 0.6'€¥E 11T6LY 055025 ¥12'6%9 19860 Y02 LLE"L ¥0£'12L'T v.2'v0L'e juswdojeasp pue BuisnoH
¥0¥'S0€ 8.1'926 - - - - - - - 616°LL5 Kepno |eyded
996'0%5 1Y5'G9L - - - - - - - - wo)shs |16
715291 28.'081 - - - - - - - - unoo
916'GhL 6vL'0LY'L 2v5'626 Sb1°909 €2'2€9 889'2€9 L8 LTL 9v5'628 188'82¢€"L 695°851'L uonea.d8l pue sied
129°18Y 715297 - - - - - - - - sjiuuad pue juswidojareg
GOZ'v69°L 191Lv98°L 625296 89/°1€8 002626 ZLy'62E'L G09°96Z°1L 200'92¢'L 6££'919°) €50°€LL°C SyJom aljand
G6.°'219'¢ 126'26L'c €L1'S¥0'y 166'v2E'y 128'€¥2'S 168'995'S TLE'ESL'Y 060'691'8 190'900°'8 9€9'9€.'8 Kyayes oljand
- - 0€2'6L) 0L2°¢6l #6102 9z1'vze 86V ¥G1'6/2 1G1'50€ 109°2€€ [eloipnp
168'960"} G/6'69€'} 198'201L°L 9lz'LeL') L6Y'702'L 198'592'} 00'v99°L 050'918'} €11'888'} L¥'290'C jJuaWLIeA0B [eseusD

sainjipuadx3y

120'€58'8 0/9'2L¥'8 202°€vS'8 ¥9¥'250'6 1v2'882 L1 €ve'89. L1 86£'8ZY'L L ¥GG°LGL'G) 9leLTr'8l 292'v50'12 senusAal [ejoL
122'GE 72899 0,662 €091 88€'GC 9.1 z6L'€e 126'L2 11€'€81 L1E'651 SONUBASY JAUIO
1898/ 1 22699 elorale} 868°L €489 L9L°L 6.1 6T 00¥'s €81'GlL awooul s
6.6'GEL') 8€2'29¢'} 950250} 028'929 28€'€29 018'829 ¥58°9€L ¥01'G28 781876 1266511 S$90IAI8S U0} sableyd
116'992') Lv¥'280°L 888'GHE‘L 9z£'s0L°L 659'02¢'} 6ec'gey'l 112°86€°L €28°'206') 226'G56') 08926l SaINyjIapo} pue saul
9€8'002 Sv8'e6y 698°L9 SLG'6L S9€'79 991'v52 669078 ¥.6'G82'} L0L'LBLL ¥2180L°C |eyuBWUIBAOBIB}U|
906'265 082's8Y 96 VLY Log‘oLe ze5'ese £61°9eY 866861 ¥15'G26 ¥G2'8L€") 1€8V9L°L shuuad pue sesusor
L102¥8'Y S pLL'GLE'Y 88/°19G'S  $  1E€S'LL6'9 280'798'8 86'600'6 0598162 0/zZ°z8L'0L 8.6°L5L°T) $ 909'6z6'cl $ soxe|

SINUBAIY

1002 8002 (2)'(1)6002 0102 1102 210z €102 7102 5102 910z

(Bunpunosae jo siseq |enidoe palipow)

SYVIA N3IL LSV

SANN4d TVLNIWNYIAO0O 40 SIFONVIVE ANN NI SIONVHO

¥ 37NA3HOS

VIO¥039 ‘IITINVHO 40 ALID



SUOHNQUIUOY %} SJUBIS) [BJUBIUBAOBIBI| J8pUN 10 PAIUNOIOE MOU S| ‘SIEBA OM) Snojaald By} S8|es Jepun 1oy PajuNoode usag PeY YoIym ‘8nusaal *1'S"0'H ‘€10z Ul (¢
‘anuaAal | 'S'O’H JO W0y 8U} Ul Soxe) sajes Bulaieoas papels AND ay) ‘z1oz Ul (€
'Xe| 8SI0X3 8Weosaq Xe| 8SI10XJ S0IYa/ J0JO|\ [BIUSY pue puny sjeledss e awedsq Xe] uoleNues ‘600z Ul (Z,

'S80IN0S SNUBASJ Jo[eW SE JN0 UX0IG SI9M SBXE)} SSaulsng pue [8J0|A/19}0H ‘6002 Ul (1

cL

)
)
)
)

e161099 ‘asjquieyd jo A31D 3y} Jo sjuawaje)s [eroueuly Jeak Joud pue Jeak Juaung :3dinog

€6l°226'cL - §19'9/2 - - 182'2vy Sle'erl G68'890°C 1617291 119'/81 €62°210'C PrO'LLL L 9102
99L'LvL'CL - vesie - - 185°80% YEVOLL 6L2°120C ¥26'€68 980822 ¥90°'0¥6'L 0L1'628'9 S10C
9v0°'L08'04 - gLLzie - - 8269 96.'5e) S90°vSL'L 096°'9€8 L9121z 9/1'1G6'L 289'L€6'G 1414
112'658'L - 6LL°09L - - 000'G6L L0Z°L€L £v2'9.8 692°01S 80v'981 69L'€SY'L 20Z'0vE'y (v)eroz
S¥0'226'8 209°199 €10°651 - - L¥0's8L 2LS'sT €21'€98 128'z6y 200°67) 9G2'06v'L SG6'VE6'Y (e)zioz
86€'€68'8 0ez'zLL S¥z'GolL - - 6GL'EVL L21'9GL zes'Les 9/6'€9% 88L'erl €92°060°L 825'98L°G 1102
222'116'9 - 286°€6C - - 161'SS ¥8Y°LS 192°061 L0Z'vLS 9€0'56 189'759'L Pr8'SLL'Y 0L0C
8€€'095'G - 0vg'soe - - ¥66' LY L0v'29 G68°LS £65'62S 160'68 9/8'G80°L Zr6'z8e'e (2)(1)6002
2€6'056'Y - yi8lee 9/6'88 80€°L61 - 69€°LEL - 809'veS - €21'820'L ¥€L'2¥9'C 800¢
621'€98'Y - sel'eee €67'601 $ ZL'ESL $ - 881'62C $ - col'zes $ - 195'856 $ 025°15S' 1002
lejoL soxe] XeL XeL XeL XeL XeL XeL XeL XeL XeL XeL DN
sojeg loyoopy 8s19x3 9|9IYaA uonejues 1910 [930H 18Y30 ssauisng wnwaig as19x3 asiyouely Auadoug |eosigq
10J0I\ [e}UDY @oueinsu|

(Bununodoe jo siseq [enJode)
SYUVIA NIL 1SV
324NOS A9 SANNIATY XVL SAILIAILOV TVLINIWNYIAOD
S 37NA3HOS
VIOY039 ‘IITIINVHI 40 ALID



€L

‘UONEXBUUE PUODSS B 0} NP {,0Z O} €}0Z WOL) PASEaIdUl SaNnjeA passassy - ()
‘uoEXaUUE UE 0} 8NP | 10Z O} 010Z WOl PaSEaIoul SaNjeA passassy - (1)
juawyedaq adueuly asjquieyd Jo A9 :a2inos

%ST L1 %0 or'9 059'051°zee'e 092'098'88Z'L SZ9'veY'6E  0S8'261'GL 8€0'169'€E SLy'9lv'ElL 8¥8'209'8vY 6ELLYY'6LL 0¥L'29€°002'C 958'v¥1080°L 9loz
%LLEL %0 0’9 §11'9/2'968'C ovY'0LG'85L L 0S0'SZL'0S  020°0S0°02 090'828°LE 2z LSL'SL 8ZL'8EL0LY 162'S62'v9L 8/8'V€GL6E'T 166'€10'656 sloz
%95 Ve %0 or'9 §/G'S0€'655'C (2) ogz'zzL'ez0’) G/9'/15'6S  0.0°208'€Z §66'22.'SC 861'682°01 €12'62L'LEE §89°160'GEL £69'GEE'9EL'T 112'v€S'vS8 vioz
%S00~ %0 o9 G€9'€€6°106'L YSY'€LL'09L G/5'6/9'89  0€8°LLV'LZ 8¥9'9LE'vT 659'92.'6 SGZ'v¥9'88€ 20.'2GY'SSL 8GL'€62°02Y'L €92'211'895 €loz
%928~ %0 oL 061'956'206'L 965'281 192 G/Z'06L'SS 01192022 §96'028'2¢ 98€'8ZL'6 S0L'vZL'BLY Tvo'ev9’L9L SyL1z8'sor'L 8G1'82€'295 cioz
%88 '8Y %0 ov'L 059'S62'720'C (1) 09z'8lL'628 Gz5'8ze'se  OLv'LEL'vl £¥8'6LLLC 1€6'280°L1 89€'LEV'ERY 1¥S'2LE'€61 §16'G18°225'L 99€'9ZL 119 Loz
%EL'G" %0 G6'L G11'692°€6E'L 016'L0€'L5S GZ6'99€'9€  0L2°9vS'vL £66°L06'€C 181'€95'6 S61'v.€'29€ 86L'6V6'VYL €0v'029'026 191'8¥Z'88€ oloz
%L¥°0- %0 €9 8€9'610'8LY'L 6G8'20Z°16S G26'962'0F  0/2'8LL°9L §GS'v26'9C 228'69.2°01 8€8'YYLILY S€6'L5Y'991 02€'€59'v66 82€'198'L6€ 6002
%689 %0 00 869'EVL V8L 6.1'2G9'€6S 629'206'8¢  0S0°'19S'GL S6V'v.6'0€ 86.'68€'C1 891'G10'6¥Y 190'909'6.1 0LY'152'596 ¥95'001'98€ 8002
%¥S°0 %0 00'S 08¥'GSY'88€" | $ 261'28€'656  $ 051'002'8€$  090°08Z'S}$ G/9°198'E  $ 0.9'v¥S'EL  $ 0S€'806°'26€ ¢ OVE'€00'LYl $ S0€'G88'€96 $ zzh'ves'sse $ 1002
1e9 ) Jolid 19AQ anjep |enjoy ajey xel anjep aniy anjep anjep anay anjep anjep aniy anjep anjep anay anjep anjep aniy anjep Jea\
anjep |enjoy pajewnys3 [ejoL joau1Q [e3OL pajewsgy passassy I v I v pajewnys3 passassy pajewnsy passassy
pajewns3 ui 0} passassy Auadoud |ejo) 3|21yap 10J0N Auadoud |euosiad Auadoud eay

9sealdu| Juadisd |ejol jo oney

(Bunyunoooe jo siseq [eniode)
SUVIA N3L LSV
AL¥3d0odd I19VXVL TV -
3NTVA TVNLIV A3LVINILST ANV INTVA @3SSIASSY
9 37NA3HOS
VIOH039 ‘IITIINVHO 40 ALID



V.

sjuawaje)g |eloueulq AJuno) qieyaq pue Juawedaq asueulq asjquieyd jo A} :a2Inog

14444 8¢'eC 99°¢CL 000 0’9 - 0’9 9102
0C'Sy €L'eC yAch 41 0s0 0’9 - 0’9 Sloc
12°X44 86'¢C 9eClL oL0 0’9 - 0’9 1414
62'SY 86'¢C 9Lyl 1] 0’9 - 0’9 €loc
(A4 86'¢C G9'GL 020 (0) - (0) cloe
18'Gy 86'¢C 8L'GlL Ggco () - (0) 1102
00474 86'CC g8’clL Ggco S6'.L - G6'L 0L0c
6eCy 86'¢C g8’clL Ggzco 1€9 - 1€9 600¢C
96°0% 86'¢C €LClL Ggco 00'S - 00'S 800¢
19°0% 06'cC escL Ggco 00'S - 00'S 100¢
ajey abe||In wa)sAg jooyog funo) e1b10a9 jo ajelg leyol ERITNEDS abe|IN 1ea) )sabiqg
Buiddepiang funoy qieyaa 19°a Buneisado xej
pue joa.iq asjquieyd jo 1o
leyol sajey Buiddepang sajey Joaliqg

(anjeA passasse jo 000‘1$ 1od ajey)
SHVIA 1S391d XVL N3IL 1SV
S3LVY XVL1 ALY3d0O¥dd ONIddVTHIAO ANV 103dIa
L 371Nd3IHOS
VI9¥039 ‘IFT19NVHI 40 ALID



72

a|qe|ieAe Ajipea. jou s /00Z JeaA [edsi4 0} Joud uonewuoul (1)
juswiiedaq asueul4 asjquiey Jo A}19 :921nosg

%00°001} z18'9sl'eLe  $ %00°00) 9G68'¥¥1°080°) $ sjejo)
%01 L. G12'9£8'88¢ %28°98 z€L'111'1€6 SIBUI0 IV
%EeL’) oL  021'09%'9 - - uonelodio) souedg
%G.') 6 0000259 - - spuelg wnujoadg
%E6 L 8 000'002°2 - - uoleIAY [EO|D
%86} i 02.'S6¢'.L - - d1884yoead 00€S
%L0C 9 GG/'816°/ - - D71 Buises 38
%602 S 000'008°2 - - uopelodiod [exded o914
%L2T 1% 789'e¥Z's - - s90IMleg Auedwo) ulayinos
%622 € 02G'955'8 - - ONI SI8)us8) SWOH SaMOT]
%Y’ Zz 008'620°'6 - - dioD uossayon
%8L P L 000'009°G1 $ - - 071V 884yoead-403
- - %960 ol 000°00%'0L 071 0€2 Yed Jelewad
- - %660 6 998°1¥9'0L d7171 sBuipjoy Ayesy 3gr
%S0} 8 0089LE'LL Hed pajwi Yyihsio4 spoomybiH
- - %S0°L . 9/2'88¢€'LL 071 siuswpedy Aoaes pienbioly
- - %ET’ ) 9 025'/62'SL D771 dUoISHeBIY USPWED
- - %0¢"} S 00000071 Hed pajwi yihsio4 spoomybiH
- - %Ly L ¥ 000°00Z'SL 071 11 yHomsieyo
- - %L9°) ¢ 29.'c£0'8L juswpedy Aus4 uosuyor
- - %0L") 4 000'68¢'8L 0774838 Anjuad 97
%28’} L 0000061 $ D77 uowle|d |eg
onjeA juey onjeA onjeA juey onjeA ._0>Nnxm._.

possoassy p ssy P ssy passassy

a|gexe] jo a|gexe | a|gexe] jo a|gexe |

abejuaoiad abejuaoiad

(1) Loo0Z 9102

09V SHVIA ININ ANV dVIA LNIFHAIND
SUIAVAXVL ALd3d0¥dd TVdIONINd
8 31NA3HOS

VIOHY039 ‘IIT9INVHO 40 ALID



9.

juswiiedaqg asueul4 asjquiey Jo A}19 :924nosg

%S9'96 220'veL'9 - %S9'96 220'veL'9 6€.',96'9 9102
%1 .86 85L'0LL'9 eSv'vL %1G°L6 90.'G€0°9 G96'6819 G10¢
%¥0'66 6.2°18G'G 1G09S | %12 96 822'SeY'S G6G'GEQ'S 14504
%8966 6lLE'0V6'E 601'86 %61°L6 0L6'L1¥8'E 051'€S6°€ €Loc
%€S 66 802'96G 'V 90€£'692 %0.L'€6 206'9zE'y 688°L19'Y cloc
%.G'66 8.€'616'Y 162602 %€E'S6 129'60.L'Y €15'0v6'y LLoc
%6.'86 SlL0'66'c vl'8le %€E'€6 898'0€.L'€ 025166 oloc
%.E'66 (0[S A XA v16'€LL %66°€6 9/G'ev0'e 8¥0'8€Z'€ 6002
%SG 66 zLe'ees’ec 00.'G9L %10°€6 219'9g€C €G1'€€G'C 8002
%V8'66 gée'esv'c ¢ gee'llL  $ %1€°G6 oeg'evec S 096'.6¥'C  $ 1,00¢

Aro 3O junowy SIeap Ano Jo junowy Ano leap

abejuaoiad juanbasqng abejuaoiad xe| |easiq
a)e O Suo1399]||0) |e30L u] suonId||09 AA37 9y} Jo Jea) |eoasiq leyol

3y UIYNM Pa393]|0D

SYUVIA TVOSId N3IL LSV
SNOILJO3TTIOD ANV S3IATT XVL ALA3d0¥d
6 37NA3IHOS
VIOYO039 ‘IFTIINVHI 40 ALID



YA

juawpedaq aosueulq asjquey) jo A}1H :92Inog

14 %.L1°0 €16'€.2 950°1v8 - - - St %10°0 Lis‘eey - 9102
%4 %600 691°1G9 - 0918 - - j%4 %<Z0°0 600°€9 - Sl0¢C
Ve %€L°0 60%°156 - evL o - - €€ %%0°0 992Z‘L16 - 10¢
cl %S00 ¥€.6€€ - 860°LL - - o0l %100 9€9°89C - €10¢
%4 %600 22.°29¢ - 850°L0L - - Ll %100 ¥99°192 - cloe
JAS %¥L°0 8¥2°69S - G50°0€L - - 8¢ %<C0°0 €61°6EY - 1102
29 %¥2 0 2L5119 - - - - 29 %%0°0 ZLSLL9 - 0l0c
144 %C2 0 €€9°0EY - - - - 144 %€0°0 €€9°0EY - 600C
SS %820 6€9°6€S - - - - SS %%0°0 6€9°6€S - 800¢C
PAS] %620 28€°9GS $ - $ - $ - $ - $ 1S %¥0°0 28€'9GS $ - $ 100¢
eydegiad awodu| JusWILIBAOD) a|qehed sasea uoijejiueg J9)emwliols eyde) lad Auadoid sasea] spuog ICENN
|euosiad jo Aewnnd S9)ON leyden a|gexe] jo lenden uonebiqo |esaua |easiq

juaslad lejol anjeA [enjoy

pajewns3 jo

abejuasiad

IAJoY adA)-ssauisng B

IAI}OY |BJUSWILIBAOS)

SYUVIA N3IL LSV
ddAl A9 1930 ONIANVLSL1NO 40 OlLvY
0L 37NA3HOS

VI9¥039 ‘IITINVHI 40 ALID



8.

‘anjeA passasse a|gexe) |ejo} s,Aluno)
ay} Ag 3 Buipiaip pue sauepunoq s,A)D 8y} UIYIM S| Jey) anjea passasse a|gexe} s,Alunod ay} jo uoiuod ayy Buiuiwisiep Aq pajewiss
alom sabejuaosad sjgeolddy "senjea Auedoid passasse ajgexe} bBuisn pajewijss si aiqedidde jqep Buiddeano jo abejusosad ayy (1)

‘Juswuianob Buiddejiano yoes jo ‘yqap ayy buikedal uoy ajqisuodsal 10848y} pue ‘Juapisal
e s| JoAedxe} Aians jeyy A|dwi jou sSaop SIy} ‘JOASMOH "JUNOJOE OJUI USXE) 89 PINOYS SBSSaUISNg pue sjuapisal sy} Aq auioq usping jqap
aliua ay} ‘1gep wuay-buo| Aedas pue anssi 0} Ajljige s,Juswulanob ayy Buapisuod uaym ‘jeyy saziubooas ssaooud siy| “eiblioag) ‘es|quey)d
10 AJID 8y} Jo sassauisng pue sjuapisal ay) Aq sulog si Jey sjuswuianob Buiddepano asoyy jo ygap Buipueisino sy jo uoidod ay) sajewsa
a|npayos siyl "AlD ayy jo seuepunoq olydeiboab ayy yum ‘ped ul jses| 1B ‘epioulod jey) asoy) ale sjuswuianob Buiddepang 90N

sjuswajeg [eloueulq Ajuno) qreyaqg
oy} pue lossassy xe] Ajunon gieyeq ayy Aq papiroid sabejuasiad ajqesidde ajewise 0} pasn ejep anjeA Passassy :99in0g

8€8'esY $ 660928 $ 19eQ BuiddepanQ pue 0.1 [e}oL

YRR A% %00°00} YRR A% sesea [eyde)
199q ¥0aug Ao

Lze'le 78G'€6¢€ 199p Buiddepiano [ejo
Lv9'L %Zh’S Lv0' Lyl uoneonp3 jo pseog Auno giexeq
Lv6°L %ZY'S G¥6'Ge (uomod giese@)Aoyiny [eydsoH glepsq-uoynd
eelLlL $ %ZY'S 065912 $ Auno9 gexeq
a9|quieyd jo Ao (1) @a1quieyo yo Ao Buipuejsing jqaq
0} ajqedi|ddy 0} ajqedi|ddy papuog uonebiiqo
junowy mmmucwu._mn_ |eJauas) }oN

9102 ‘L€ Jaquiadaq
1930 SALLIAILOV TTVLINIINNYIAOD ONIddVTIIAO ANV 1O3d1d
L1 37NA3IHOS

VIOHYO039 ‘IIT9INVHO 40 ALID



6.

‘sieah uay} 1se| ay) Buunp Buipuelsino spuoq uonebijqo [esauab ou pey sey as|quiey) Jo AuD ayl (1)

:S9JON
juawpedaq adueul asjqueys jo A}19 :92inog
920°'988'8cl - 920°'988'8cl %0L 092°'098882°L 9L0C
S¥0'168GLL - GP01LG8GLL %0L opP'01LG'851L L sloc
€zeeLe ol - €zeeLe ol %0L 0€c'zeL'eeo’tL 14104
Gpe' 2209 - Gy€'2.09.L %0L YS¥'€LL°09. €Loc
09281192 - 0928119/ %01 965281°19. cloe
928°1.6'C8 - 928°1.6'C8 %0L 092'81.'628 L10C
16.°0€L°GS - 16.°0€L°GS %0L 016°L0€°LSS oLoc
98.°021 ‘65 - 98.°021°6S %0L GG8°202°16S 6002
87.'G9E'6S - 87.°'G9E'6S %0L 6.¥°,59°€6S 800¢
612'8€6°'GS $ - 612'8€6'GS $ %01 261°28¢°GSS 1002
uibiep (1) aigeaiddy ywi Jua2Idd anjep IEEIN
19aa jJunowy 192a passassy
leba

SYUVIA NIL 1SV
NOILVINHO4NI NI9YHVIN 1930 TvO31
¢l 3TNA3HIS
VIOYO039 ‘IFTIINVHI 40 ALID



Kwepeoy elydos ‘|ooyog Ateyuswa|g s|iH A8uUNH ‘|00YDS BIPPIN 88|qwey) ‘|0oyos YBiH Jepey) asjqueyd sapnjou (
Joge jo Juswpedaq e1bi0s9) :801n0g (
(

08

uolexauUe 0} 8NP S|O0YDS 881U} JO UOIIPPE 8Y} JO 8SNBIaq | 0Z Ul paseaIoul siaquinu juswioiud ()
a|qe|ieA. Ajipeal Jou sI | 07 Jes A [eosi4 0} Joud uonewloul ‘[ooyss ybiH dljoyied X snid IS pue ‘|ooyos Alejuswe|g uspsaiq

%Z'G veL'S 4} 062 962'9¢2 0G€'G8.2 Y.
%6°G rLL'G 4} 062 962'92 9/€'G/9'v¢L
%EL £66'Y 4} 062 962'9¢2 186'9/9'GZ/
%E8 029°C 4 062 962'9¢2 008'882°9L2
%E6 969°C 4} 062 962'9¢2 0v2'28s iy
%2 0l ¥28°C 4} 062 962'9¢2 969°1€.'901
%S 01 - 4 062 962'9¢2 25€'v2.'65¢
%66 - 4} 92 1E6'61 86.'6.7'961
%¥'9 - 4} 92 1E6'61 6/0°228'G61
%6 - 4} 92 1€6'61 $ 1ZY'vrL'Gel
() o€y (S)(¥) uawijjoaug  ~ (2) Buljooyos (2) by (1) awoou) (1) awoou)
juawiojdwaun |jooyog Jewio4 uelpay eyden |euosiad
JO siea J1ad
ul |9Ad7
uoljeanpy
ueipsiy

¥)
€)

sSNsua) 's’N :994n0s (g)
swedaq juswdojanaq asiquey) jo Ao (1)

:S9)JON
82€°8¢ 902
186°LC gLoc
6€9°/2 144
00€‘L2 €Loc
06.°Gl zLoe
L6Y'GL L0z
2686 0Loc
8686 6002
G286 8002
16.6 1002
(1) uoneindod lea)
|easidq

NOILVINYOANI SOILSILVLS JINONOD3 ANV JIHVdAUOO0W3a
€1 3TNA3HOS
VI9¥039 ‘IITIINVHO 40 ALID

SUVIA TVISId NAL LSV



18

Xe] |euolednooQ JO uole|nojed sy ul seakojdwa Jo Jaquinu apnjoul jou pip AD 8y3 ‘1 L0z 03 Jod (1)
:S9JON
juswiyedaq asueul4 asjquiey Jo A}19 :921nosg

0.¥'8 188°C1L S|ejol

1099 G090l sIB8Y10 IV
%6} S 79l ocl "ou| ‘@9IMIBS Iy sdd3
%L} 6 (04" %Z’| ol LGl ejoAo] plo
%L’} L 414" %€’ 6 g9l an|o s,weg
%9’} (o] % gel %€’ 8 0Ll 0L08[3 JpJexoq
%SG’ L 681 epuoH Aund
%8’} 9 21" %SG’ 9 6l “ou| ‘ejuepy si3 wir
%0°C 14 LLL %SG’ S g6l SPOOAN Uoyisy
%L’} 8 414" %L’ 14 gle UJON 89€jlep) 8100\
%lC € 8.1 %L’ € yee uewwnig doiyuoN
%8¢ 4 8le %€'C 4 £€6¢ "ou| ‘uaBeMSHIOA S!||F wiP
%8¢ 3 6lE %LC 3 e Jajusoladng HeN-[BM
soahojdwg Muey saaAojdwz soafojdwg Muey saalkojdwz JaAojdwg
lejol lejol
jo abejuaoiad Jo abejuaoiad
(1rroz 9102

(a1qgejieAy 3saijaeg) snoinald SieaA dAl4 pue dedA jualing
SUHIAOTdINT TVAIONIEd
¥ 3TNA3HOS
VI9¥039 ‘IJIT9NVHI 40 ALID



Z8

uonexauue 0} enp pasealoul Junod aakojdwa [e1o] (1)
:S9JoN

juawpiedaq aoueulq asjqueyd jo AU :99inog

T vSl Lyl 90} P v0l 6. 6. 6. 6.

Ll Ll €l Ll L Ll L Ll L L uonejues
S 9 S 4 14 v 14 v 14 4 Jeyemuwio}g
Gl Gl Gl €l €l 4! 8 8 8 8 1163
oL oL 9 9 9 9 9 9 9 9 uolea.d8y pue siied
0z 6l Gl 6 6 6 9 9 9 9 SHIOM Oliand
19 89 89 44 44 44 ze ze ze ze oljod
8l 6l 6l 6l 8l 8l zL 4! zL 4! SAlEASIUIWLPY

9102 (1) sroz (Lvioz €102 zioz Loz oLoz 6002 8002 1002 uoynouny

SYVIA NIL LSV
NVYOOUd/NOILONNA A9 SSTAOTdINT LNIJWNHYIAOD ALID INIFTVAINDOI FNIL 771N
Sl 37NA3HOS
VI9¥039 ‘IITINVHI 40 ALID



€8

weiboud Bulohoas sselb sy papus A ayl (2)

"$1.0Z JeaA-piw Ul Uolexauue ¢ 0Z BaJe 8y} Joj S9OIAISS UOBHUES JOAO JOAO %00} AjID 8y

"UoilEXauue (|.0Z 2y} Joj S82IAI8S uoleliues Buippe ajiym uolexauue €10z aY) Ul A0 8y o} pappe eale 8y} Joj sjolyed ao1jod papels A0 eyl (1)
:S3jJON

juswpedaq asueulq asjqueyd jo A}1) :92Inog

€g €e € o4 €z o 6l 6l 6l 6l s)un |oJed 821104
Kysges onand

8¢€9 0502 Gz6'C are’L [Ker Al 162°1 096 966 088 2.8 (4e0A/SU0}) PRJOR||0D SBIqelAcRY

719y 065°€ 015'c (Krard G61'C €11 21z 9ee'z ove'z A (1e0A/su0y) pejos|joD esnjey
uoneyues

zr9'olL ¥56°01 802°0L Ak 15221 ¥SL°2) 85¥'6 80501 0.6'6 612°Cl SUOWE|OIA Olyel ]

€912 108 8.¥'C 58 858 z16 €08 626 000°} 0.8 siselly [edisAud
a0l|0d

(2)910z 5102 (Lyroz €10z z102 1102 0102 6002 8002 1002 uonoung

SHVIA TVISId N3L LSV
NVIOO0Ud/NOILONNL A9 SHOLVIIANI ONILVHEIdO
91 3TNA3IHOS
VIO¥039 ‘TITDINVHI 40 ALID



9l

- O N« 0

9l

— © N~ 1©

i

N NN« v

8l

NN~NN -

8l

N NN ™

14

NN - o™

¥8

cl

N NN - ™

b

NN - o™

N NN - ™

juswyiedaq asueul4 asjquieyd jo A9 :994nog

L

NN~ AN o

S9oIYaA
I8)EMWIO)S

CETIITEYY
uonejues

SSIOIYSA

sJ9JU8d AJunwwon

SHUNOD S|UUd |

syied

abeasoe syled
uolealdal pue ainyng

SOIYBA
sBuipiing
SHOM 2liand

SBOIYdA
suopels 82ljod
Kyeges ongnd

SETGTENY
sBuipiing
IieH Ao

9loc

11\ 14

vioe

€10e

cloc (3114

oLoc

6002

800¢

1002

uonoung

SHUVA 1VISId N3IL LSV
AVIOOUd/NOILONNAL AY SOILSILVLS S13SSV 1V.1IdVD

Ll 3TNA3HOS
VI9¥039 ‘FITIINVHI 40 ALID



F

3

'F“l

]

LN

>

rIIIIIIIIIIIIIII

rlll1|||Flll1|||
.IIII|||IIIIl||



AULDIN
& JENKINS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of City Council
City of Chamblee, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, the discretely presented component unit, each major fund, and
the aggregate remaining fund information of the City of Chamblee, Georgia (the “City”) as of and for
the year ended December 31, 2016, and the related notes to the financial statements, which
collectively comprise the City’s basic financial statements and have issued our report thereon dated
June 29, 2017.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal
control over financial reporting (“internal control”’) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weaknessis a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

200 GALLERIA PARKWAY S.E., SUITE 1700 « ATLANTA, GA 30339-5946 « 770-955-8600 * 800-277-0080 « FAX 770-980-4489 « www.mjcpa.com
Members of The American Institute of Certified Public Accountants * RSM International



Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies
may exist that were not identified. We did identify certain deficiencies in internal control, described in
the accompanying schedule of findings and responses, as items 2016-001 and 2016-002, that we
consider to be material weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of nhoncompliance or other matters
that are required to be reported under Government Auditing Standards.

The City of Chamblee, Georgia’s Responses to Findings

The City of Chamblee, Georgia‘s responses to the findings identified in our audit are described in the
accompanying schedule of findings and responses. The City of Chamblee, Georgia’s responses were
not subjected to the auditing procedures applied in the audit of the financial statements and,
accordingly, we express no opinion on the responses.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
City’s internal control or on compliance. This report is an integral part of an audit performed in

accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

MarQinn & &,ﬂw W

Atlanta, Georgia
June 29, 2017
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CITY OF CHAMBLEE, GEORGIA

SCHEDULE OF FINDINGS AND RESPONSES
FOR THE YEAR ENDED DECEMBER 31, 2016

SECTION |
SUMMARY OF AUDITOR’S RESULTS

Financial Statements
Type of auditor’s report issued: on whether the financial
statements audited were prepared in accordance with GAAP:  Unmodified

Internal control over financial reporting:

Material weaknesses identified? X _yes __no

Significant deficiencies identified? ____yes _X none reported
Noncompliance material to financial statements noted? __yes _X no

Federal Awards

There was not an audit of major federal award programs for the year ended December 31, 2016 due to the City
not expending federal awards of $750,000 or more during the year ended December 31, 2016.

SECTION II
FINANCIAL STATEMENT FINDINGS AND RESPONSES

2016-001: Segregation of Duties (Repeat Finding)

Criteria: Segregation of employee’s duties is a common practice in an effective internal control structure.
Segregation of duties is when specific employee functions related to important accounting areas (such as cash
receipting or cash disbursements) are separated among different individuals to significantly reduce the risk that
any one individual could intentionally or unintentionally misappropriate assets. Policies should be in place
requiring the segregation of certain duties.

Condition: The size of the City’s accounting and administrative staff precluded certain internal controls that
would be preferred if the office staff were large enough to provide optimum segregation of duties. A significant
number of duties relative to the receipt and disbursement process, payroll, and general ledger functions are
handled by one individual. The most significant issues noted are as follows:

= Individuals who post cash receipts to the accounting records can perform other functions which should
typically be segregated, such as the write-off of delinquent accounts, editing the master receivable file,
and reviewing the receivables aging trial balance.

= Those responsible for review, authorization, or signing of checks are also responsible for the
reconciliation of bank accounts.

= Those responsible for approval of rates and fees can prepare bills, collect accounts receivable, post cash
receipts, investigate receivable discrepancies and are also responsible for reviewing the receivable trial
balance.
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CITY OF CHAMBLEE, GEORGIA

SCHEDULE OF FINDINGS AND RESPONSES
FOR THE YEAR ENDED DECEMBER 31, 2016

SECTION Il
FINANCIAL STATEMENT FINDINGS AND RESPONSES

2016-001: Segreqgation of Duties (Repeat Finding) (Continued)

= Check signing (including control of mechanical check signers and signature plates) is not independent of
the initiator of purchases, approver of purchases, preparer of checks, cash receipts, accounts payable,
and cash bookkeeping.

= Individuals who have access to edit the vendor master file can initiate purchase orders, prepare or issue
debit memos, investigate account discrepancies, and maintain custody of assets.

= Information technology (IT) personnel have the responsibility for transaction and accounting duties. IT
personnel administering security have responsibilities for programming, database management, and
computer operations. IT programmers also have access to modify the software code.

= Responsibilities for payroll accounting and payroll deposits are not separated from the general ledger
function.

= Individuals who prepare payroll checks are also authorized to sign payroll checks and edit the payroll
mater files.

= Daily cash receipts should be compared to postings to customer accounts and deposits by a person
independent of the cash receipts and accounts receivable functions.

= Individuals who collect receivables can perform other functions which should typically be segregated
such as reviewing the receivables aging subledger, maintain or authorize receivable adjustments, and
investigate discrepancies or issues related to revenue.

= Individuals who open mail or copy checks received should not prepare deposits or investigate
discrepancies and issues related to cash.

= Individuals who reconcile bank statements of the Downtown Development Authority can perform other
functions which should typically be segregated such as posting cash receipts and other journal entries.

= There is no formal review/approval process of the Downtown Development Authority for posting journal
entries.

= Individuals who collect receivables are allowed to investigate discrepancies or issues related to revenue.

= Individuals who investigate discrepancies or issues related to cash are able to maintain the cash receipts
journal and post journal entries to the general ledger. We recommend management strengthen controls
surrounding the cash reconciliation and accounting process.

» Individuals who review, authorize, or sign checks are able to prepare checks, edit the vendor master file,
and investigate discrepancies or issues involving expenditures.

= There is no responsible person other than the cashier who maintains custody of the key to the cash
register tape compartment or takes periodic readings of the register and compares the readings with the
contents of the cash register.
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CITY OF CHAMBLEE, GEORGIA

SCHEDULE OF FINDINGS AND RESPONSES
FOR THE YEAR ENDED DECEMBER 31, 2016

SECTION Il
FINANCIAL STATEMENT FINDINGS AND RESPONSES

2016-001: Segreqgation of Duties (Repeat Finding) (Continued)

Context/Cause: We addressed this matter with City officials who understand that the size of the City’s
accounting and administrative staff precluded certain internal controls, that would be preferred if the office staff
were large enough, to provide optimum segregation of duties.

Effects/Possible Effects: Failure to properly segregate duties between recording, distribution, and reconciliation
of accounts may allow for errors or irregularities to occur, intentionally or unintentionally, and not be detected in a
timely manner by employees in the normal course of performing their assigned functions.

Recommendation: \We understand the staffing limitations which result in these overlapping duties; however, we
recommend the City’s management implement additional controls that would reduce the risk of fraudulent activity
and the risk that such activities go unnoticed by management and the Mayor and City Council. No one employee
should have access to both physical assets and the related accounting records, or to all phases of a transaction.
We also recommend the Downtown Development Authority implement a process for all journal entries to be
reviewed/approved by someone other than the prepared of those entries.

Auditee’s Response: We concur with the finding. We will take necessary steps in the future to ensure that
proper controls are implemented to mitigate the risks described above.

2016-002: Debt Issuance Costs

Criteria: Governmental Accounting Standards Board (GASB) Statement No. 65 requires debt issuance costs to
be expensed in the year of issuance.

Condition: Internal controls did not detect misstatements in the reporting of the Downtown Development
Authority’s debt issuance costs.

Context/Cause: During our testing of the Downtown Development Authority’s debt an audit adjustment of
$120,000 was required to expense loan closing fees in accordance with GASB Statement No. 65, which were
capitalized by the Authority. required as follows:

Effects/Possible Effects: Audit adjustments of $120,000 were required as detailed above.

Recommendation: We recommend the Authority devote the resources necessary to ensure that debt issuance
costs are properly recorded and classified.

Auditee’s Response: We concur with the finding. We will take necessary steps in the future to ensure that debt
issuance costs properly recorded and classified.
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