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INDEPENDENT AUDITORÓS REPORT

TotheCityCouncil
CityofDonalsonville, Georgia

ReportontheAuditoftheFinancialStatements

Opinions

Wehaveauditedtheaccompanying financialstatements ofthegovernmental activities, thebusiness-typeactivities, the
discretelypresented componentunit, eachmajorfund, andtheaggregate remaining fundinformationoftheCityof
Donalsonville, GeorgiaasofandfortheyearendedMay31, 2024, andtherelatednotestothefinancialstatements,  
whichcollectivelycomprise theCityÓsbasicfinancialstatements aslistedinthetableofcontents.  

Inouropinion, thefinancialstatements referred toabovepresentfairly, inallmaterial respects, therespective financial
positionofthegovernmental activities, thebusiness-typeactivities, thediscretelypresentedcomponentunit, eachmajor
fund, andtheaggregateremaining fundinformationoftheCityofDonalsonville, Georgia, asofMay31, 2024, andthe
respectivechangesinfinancialpositionand, whereapplicable, cashflowsthereofandtherespectivebudgetary
comparison forthegeneral fundandARPAFundfortheyearthenendedinaccordancewithaccounting principles
generally accepted intheUnitedStatesofAmerica.  

BasisforOpinions

Weconductedourauditinaccordancewithauditingstandardsgenerally accepted intheUnitedStatesofAmericaandthe
standardsapplicable tofinancialauditscontained inGovernmentAuditingStandards, issuedbytheComptroller General
oftheUnitedStates. Ourresponsibilities underthosestandardsarefurtherdescribed intheAuditorÓs Responsibilities for
theAuditoftheFinancialStatements sectionofourreport. Wearerequiredtobeindependent oftheCityofDonalsonville,  
Georgia, andtomeetourotherethical responsibilities, inaccordancewiththerelevantethicalrequirements relatingtoour
audit. Webelievethattheauditevidencewehaveobtained issufficientandappropriate toprovideabasisforouraudit
opinions.   

Responsibilities ofManagement fortheFinancialStatements

Management isresponsible forthepreparation andfairpresentation ofthesefinancialstatements inaccordancewith
accounting principlesgenerallyaccepted intheUnitedStatesofAmerica; thisincludesthedesign, implementation, and
maintenance ofinternalcontrolrelevant tothepreparation andfairpresentation offinancial statements thatarefreefrom
materialmisstatement, whetherduetofraudorerror.  

Inpreparing thefinancialstatements, management isrequiredtoevaluatewhether thereareconditionsorevents,  
consideredintheaggregate, thatraisesubstantial doubtabouttheCityofDonalsonville, GeorgiaÓsabilitytocontinueasa
goingconcernfortwelvemonthsbeyond thefinancialstatement date, including anycurrently knowninformation thatmay
raisesubstantial doubtshortlythereafter.  

AuditorÓs Responsibilities fortheAuditoftheFinancial Statements

Ourobjectivesaretoobtainreasonable assurance aboutwhether thefinancial statementsasawholearefreefrom
materialmisstatement, whetherduetofraudorerror, andtoissueanauditorÓsreport thatincludesouropinions.  
Reasonable assurance isahighlevelofassurancebutisnotabsoluteassurance andtherefore isnotaguarantee thatan
auditconducted inaccordancewithgenerallyacceptedauditingstandardsandGovernment AuditingStandards will
alwaysdetectamaterialmisstatement whenitexists. Theriskofnotdetectingamaterialmisstatement resultingfrom
fraudishigherthanforoneresultingfromerror, asfraudmayinvolvecollusion, forgery, intentional omissions,  
misrepresentations, ortheoverrideofinternalcontrol. Misstatements areconsidered material ifthereisasubstantial
likelihood that, individuallyorintheaggregate, theywouldinfluence thejudgmentmadebyareasonable userbasedon
thefinancialstatements.  
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Inperforminganauditinaccordance withgenerally acceptedauditingstandardsandGovernmentAuditing Standards, we:  

Exerciseprofessional judgment andmaintainprofessional skepticism throughout theaudit. 

Identifyandassesstherisksofmaterialmisstatement ofthefinancialstatements, whetherduetofraudorerror, 
anddesignandperformauditprocedures responsive tothoserisks. Suchprocedures includeexamining, onatest
basis, evidenceregarding theamountsanddisclosures inthefinancialstatements. 
Obtainanunderstanding ofinternalcontrolrelevant totheauditinordertodesignauditprocedures thatare
appropriate inthecircumstances, butnotforthepurposeofexpressing anopinionontheeffectiveness ofthe
CityÓsinternalcontrol. Accordingly, nosuchopinionisexpressed. 
Evaluate theappropriateness ofaccounting policiesusedandthereasonableness ofsignificantaccounting
estimates madebymanagement, aswellasevaluate theoverallpresentation ofthefinancialstatements. 
Conclude whether, inourjudgment, thereareconditionsorevents, considered intheaggregate, thatraise
substantial doubtabouttheCityÓsabilitytocontinueasagoingconcernforareasonable periodoftime. 

Wearerequiredtocommunicate withthosechargedwithgovernance regarding, amongothermatters, theplannedscope
andtimingoftheaudit, significantauditfindings, andcertaininternalcontrol-relatedmattersthatweidentified duringthe
audit.  

RequiredSupplementary Information

Accounting principlesgenerallyacceptedintheUnitedStatesofAmericarequirethatthemanagementÓs discussionand
analysisandretirement systeminformation onpages7Î11and47Î49bepresented tosupplement thebasicfinancial
statements. Suchinformation, althoughnotapartofthebasicfinancial statements, isrequiredbytheGovernmental
AccountingStandardsBoard, whoconsiders ittobeanessentialpartoffinancial reporting forplacingthebasicfinancial
statements inanappropriate operational, economic, orhistorical context. Wehaveappliedcertainlimitedprocedures to
therequiredsupplementary information inaccordancewithauditingstandardsgenerallyaccepted intheUnitedStatesof
America, whichconsistedofinquiriesofmanagement aboutthemethodsofpreparing theinformation andcomparing the
information forconsistency withmanagementÓs responsestoourinquiries, thebasicfinancialstatements, andother
knowledgeweobtainedduringourauditofthebasicfinancialstatements. Wedonotexpressanopinionorprovideany
assurance ontheinformation becausethelimitedproceduresdonotprovideuswithsufficientevidencetoexpressan
opinionorprovideanyassurance.  

Supplementary Information

Ourauditwasconducted forthepurposeofformingopinionsonthefinancialstatements thatcollectively comprise the
City'sbasicfinancialstatements. Thecombiningandindividual fundnonmajor financialstatements (pages50-54) and
schedules (pages55-56) arepresented forpurposesofadditionalanalysisandarenotarequiredpartofthebasic
financialstatements. Suchinformation istheresponsibility ofmanagement andwasderivedfromandrelatesdirectly to
theunderlying accounting andotherrecordsusedtopreparethebasicfinancialstatements. Theinformation hasbeen
subjected totheauditingprocedures applied intheauditofthebasicfinancial statementsandcertainadditional
procedures, includingcomparingandreconciling suchinformation directlytotheunderlying accounting andotherrecords
usedtopreparethebasicfinancial statementsortothebasicfinancialstatements themselves, andotheradditional
procedures inaccordancewithauditingstandardsgenerallyaccepted intheUnitedStatesofAmerica. Inouropinion, the
combining andindividual fundnonmajor financial statements andschedulesarefairlystated, inallmaterial respects, in
relation tothebasicfinancialstatements asawhole.  

OtherInformation

Management isresponsible fortheotherinformation includedintheannualreport. Theotherinformation comprises the
introductory section (pages1-2) butdoesnotinclude thebasicfinancial statements andourauditor'sreportthereon. Our
opinionsonthebasicfinancialstatements donotcovertheotherinformation, andwedonotexpressanopinionorany
formofassurance thereon. Inconnectionwithourauditofthebasicfinancialstatements, ourresponsibility istoreadthe
other information andconsiderwhetheramaterial inconsistency existsbetweentheother information andthebasic
financialstatements, ortheotherinformation otherwiseappears tobematerially misstated. If, basedonthework
performed, weconcludethatanuncorrectedmaterialmisstatement oftheotherinformation exists, wearerequiredto
describeitinourreport.  
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OtherReportingRequiredbyGovernment AuditingStandards

InaccordancewithGovernment AuditingStandards, wehavealsoissuedourreportdatedOctober22, 2024, onour
consideration oftheCityÓsinternalcontroloverfinancial reportingandonourtestsofitscompliance withcertainprovisions
oflaws, regulations, contractsandgrantagreements andothermatters.  Thepurposeofthatreportissolelytodescribe
thescopeofourtestingofinternalcontroloverfinancialreportingandcompliance andtheresultsofthattesting, andnot
toprovideanopinionontheeffectiveness oftheCityÓsinternalcontroloverfinancial reportingoroncompliance.  That
reportisanintegralpartofanauditperformed inaccordancewithGovernment AuditingStandards inconsidering the
CityÓsinternalcontroloverfinancial reportingandcompliance.  

Burke, Worsham & Harrell, LLC
Burke, Worsham & Harrell, LLC

October22, 2024
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ManagementÓs Discussion andAnalysis

Asmanagement oftheCityofDonalsonville, Georgia, weofferreadersoftheCityofDonalsonvilleÓs financial
statements thisnarrative overviewandanalysisofthefinancialactivitiesoftheCityofDonalsonville forthefiscal
yearendedMay31, 2024.   

FinancialHighlights

TheassetsoftheCityofDonalsonville exceeded itsliabilitiesatthecloseofthemostrecentfiscalyearby
14,356,203. Ofthisamount, $136,844maybeusedtomeetthegovernmentÓs ongoingobligations to

citizensandcreditors. Thisisadecreaseof $716,779fromtheprioryear. 
TheCityÓsgovernmental activitiesnetpositiondecreased by $11,960andthebusiness-typeactivities
decreased by $168,824, foratotaldecreaseinnetpositionof $180,784. 
Asofthecloseofthecurrentfiscalyear, theCityÓsgovernmental fundreportedendingfundbalanceof
1,476,153, adecreaseof $430,984incomparison withtheprioryear. 

Attheendofthecurrent fiscalyear, unassigned fundbalanceforthegeneral fundwas $414,771, or10% 
percentoftotalgeneral fundexpenditures.  Intheprioryear, unassigned fundbalancewas19% percentof
totalgeneral fundexpenditures. 
TheCityÓstotaldebtdecreasedby3% duringthecurrentfiscalyear. 
IntheCityÓsbusiness-typeactivities, operating revenuesdecreasedby $356,021fromtheprioryearwhile
operating expensesdecreasedby $299,706, foratotaloperating incomedecreaseof $56,315. 
Inthegeneralfund, revenuesandotherfinancingsourceswere $68,647morethanbudget, andtheactual
expenditures were $649,024morethanbudgeted. 

OverviewoftheFinancialStatements

Thisdiscussionandanalysisareintendedtoserveasanintroduction totheCityofDonalsonvilleÓs basicfinancial
statements. TheCityÓsbasicfinancialstatements comprise threecomponents: 1) government-widefinancial
statements, 2) fundfinancialstatements, and3) notestothefinancialstatements.  Thisreportalsocontainsother
supplementary information inadditiontothebasicfinancialstatements themselves.  

Government-widefinancial statements.  Thegovernment-widefinancial statementsaredesignedtoprovide
readerswithabroadoverviewoftheCityofDonalsonvilleÓs finances, inamannersimilartoaprivate-sector
business.  

Thestatementofnetpositionpresents information onalloftheCityofDonalsonvilleÓs assetsandliabilities, with
thedifferencebetween thetworeportedasnetposition.  Overtime, increasesanddecreases innetpositionmay
serveasausefulindicatorofwhetherthefinancialpositionoftheCityisimprovingordeteriorating.  

Thestatementofactivitiespresents information showinghowtheCityÓsnetpositionchangedduringthemost
recent fiscalyear. Allchanges innetpositionarereportedassoonastheunderlying eventgivingrisetothe
changeoccurs, regardlessofthetimingofrelatedcashflows.  Thus, revenuesandexpensesarereportedinthis
statement forsomeitemsthatwillonlyresultincashflowsinfuturefiscalperiods (e.g., uncollected taxesand
earnedbutunusedvacation leave).  

Bothofthegovernment-widefinancialstatements distinguish functionsoftheCityofDonalsonville thatare
principally supportedbytaxesandintergovernmental revenues (governmental activities) fromotherfunctions that
areintended torecoverallorasignificantportionoftheircoststhroughuserfeesandcharges (business-type
activities).  Thegovernmental activitiesoftheCityincludethegeneral fundwhichincludesthegeneral
government, publicsafety, highways andstreets, sanitation, economicdevelopment, andcultureandrecreation,  
aswellasSpecialRevenueFunds, whichaccounts fortheHotel/MotelTaxesandARPAFunds, andsevenCapital

tFunds, whichaccountfortheSPLOSTVI, TSPLOST, TSPLOSTII, CDBG-DR, CDBG-MIT, ProjectFundsProjec
andChip. Thebusiness-typeactivitiesoftheCityincludetheWaterandSewerFund, theGasFund, theSolid
WasteFund, andtheE-Donalsonville Fund.  
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Thegovernment-widefinancialstatements includenotonlytheCityitself (knownastheprimarygovernment), but
alsoalegallyseparate Downtown Development Authority forwhichtheCityisfinancially accountable.  Financial
information forthiscomponentunitisreported separately fromthefinancial information presented fortheprimary
government itself.  

Thegovernment-widefinancialstatements canbefoundonpages14and15ofthisreport.  

Fundfinancialstatements. Afundisagroupingofrelatedaccounts thatisusedtomaintaincontrolover
resources thathavebeensegregated forspecificactivitiesorobjectives.  TheCity, likeotherstateandlocal
governments, usesfundaccounting toensureanddemonstrate compliancewithfinance-relatedlegal
requirements.  AllofthefundsoftheCitycanbedividedintotwocategories: governmental fundsandproprietary
funds.  

Governmental funds.  Governmental fundsareusedtoaccount foressentially thesamefunctionsreportedas
governmental activities inthegovernment-widefinancialstatements.  However, unlikethegovernment-wide
financial statements, government fundfinancialstatements focusonnear-terminflowsandoutflowsofspendable
resources, aswellasonbalancesofspendable resourcesavailableattheendofthefiscalyear.  Suchinformation
maybeusefulinevaluatingagovernmentÓs near-termfinancing requirements.  

Because thefocusofthegovernmental fundsisnarrower thanthatofthegovernment-widefinancialstatements, it
isusefultocomparetheinformation presented forgovernmental fundswithsimilar information presented for
governmental activities inthegovernment-widefinancialstatements.  Bydoingso, readersmaybetterunderstand
thelong-termimpactofthegovernmentÓs near-term financing decisions.  Boththegovernmental fundbalance
sheetandthegovernmental fundstatementofrevenues, expenditures, andchangesinfundbalancesprovidea
reconciliation tofacilitate thiscomparison between governmental fundsandgovernmental activities.  

TheCityhastengovernmental funds. Thegeneral fundisamajorfund, SPLOSTVIisamajorCapitalProject
Fund, theHotel/MotelTaxFundisanonmajorSpecialRevenueFund, theARPAFundisamajorSpecialRevenue
Fund, theProjectFundisanonmajorCapitalProjectFund, TSPLOSTFundisamajorCapitalProjectFund,  
TSPLOSTIIFundisanonmajor CapitalProjectFund, CDBG-DRFundisanonmajorCapitalProjectFund, CDBG- 
MITFundisanonmajorCapitalProjectFundandCHIPGrantFundisanonmajorCapitalProjectFund.  

TheCityadoptsanannualappropriated budgetforitsgeneral fundandspecial revenue funds.  Budgetary
comparison statements havebeenprovidedforthegeneral fundandthespecial revenuefundstodemonstrate
compliance withthisbudget.   

Thebasicgovernmental fundsfinancialstatements canbefoundonpages16through20ofthisreport.   

Proprietary funds. TheCitymaintainsonetypeofproprietary fund.  Enterprise fundsareusedtoreportthesame
functionspresented asbusiness-typeactivities inthegovernment-widefinancialstatements.  TheCityuses
enterprise fundstoaccount foritsWaterandSewerFund, GasFund, SolidWasteFundandE-Donalsonville Fund.  

Proprietary fundsprovidethesametypeofinformation asthegovernment-widefinancialstatements, onlyinmore
detail.   TheWaterandSewerFundandtheGasFundaremajorfundsandtheCityhaselectedtotreattheSolid
WasteFundandE-Donalsonville Fundasamajorfundsalso.  

Thebasicproprietary fundfinancialstatements canbefoundonpages21through24ofthisreport.  

isessential toafullNotestothefinancialstatements. Thenotesprovideadditional information that
understanding ofthedataprovidedinthegovernment-wideandfundfinancialstatements.  Thenotestothe
financial statements canbefoundonpages25through45ofthisreport.  

Otherinformation. Inadditiontothebasicfinancialstatements andaccompanying notes, thisreportalsopresents
certainrequired supplementary information concerning theCityÓsprogress infundingitsobligation toprovide
pensionbenefitstoitsemployees.  Thisrequiredsupplementary information canbefoundonpage46-49ofthis
report.  
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Government-wideFinancialAnalysis

Asnotedearlier, netpositionmayserveovertimeasauseful indicatorofagovernmentÓs financialposition. Inthe
caseoftheCity, assetsexceeded liabilitiesby $14,393,535atthecloseofthemostrecent fiscalyear.  

ByfarthelargestportionoftheCityÓsnetposition (92%) reflectsitsinvestment incapitalassets (e.g., land,  
buildings, machinery, andequipment); lessanyrelateddebtusedtoacquirethoseassets thatisstilloutstanding.  
TheCityusesthesecapitalassetstoprovideservicestocitizens; consequently, theseassetsarenotavailable for
futurespending.  AlthoughtheCityÓs investment initscapitalassetsisreportednetofrelateddebt, itshouldbe
notedthattheresourcesneededtorepaythisdebtmustbeprovidedfromothersources, sincethecapitalassets
themselves cannotbeusedtoliquidate theseliabilities.  

CityofDonalsonvilleÓs NetPosition
Governmental activitiesBusiness- typeactivitiesTotal
202320242023202420232024

Currentandotherassets2,840,404$     $    1,848,634$     792,824$    777,860$       3,633,228$     2,626,494
Capital assets 5,244,264 5,758,309 14,651,547 14,235,199 19,895,811 19,993,508

Totalassets 8,084,668 7,606,943 15,444,371 15,013,059 23,529,039 22,620,002
Totaldeferredoutflowsof
resources 668,126 416,065 42,646 2 6,557 710,772 442,622
Long-termliabilities
outstanding 580,158 605,868 5,825,899 5 , 524,809 6,406,057 6,130,677
Other liabilities 1,566,457 1,474,812 603,541 617,986 2,169,998 2,092,798

Total liabilities 2,146,615 2,080,680 6,429,440 6 , 142,795 8,576,055 8,223,475
Totaldeferred inflowsof
resources 327,575 453,969 20,909 2 8,977 348,484 482,946
Netposition: 
Netinvestment in
capitalassets 4,477,816 4,903,214 8,536,875 8 , 409,342 13,014,691 13,312,556
Restricted:    1,036,996 906,803  -   -    1,036,996 906,803
Unrestricted 353,830   ( 321,658)   499,793 4 58,502 853,623 136,844

Totalnetposition$     5,868,642$    5,488,359$       9,036,668$    8,867,844$     14,905,310$      14,356,203

906,803oftheCityÓsnetpositionisrestricted. Theunrestricted netpositionof $136,844maybeusedtomeetthe
governmentÓs ongoingobligations tocitizensandcreditors.  

Attheendofthecurrent fiscalyear, theCityhaspositivebalancesinallthreecategoriesofnetposition, bothfor
thegovernmental andbusiness-typeactivities.  
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Governmental activities. Governmental activitiesdecreased theCityÓsnetpositionby $25,372. Keyelementsof
thisincreaseareasfollows:  

CityofDonalsonvilleÓs ChangesinNetPosition

GovernmentalactivitiesBusiness-typeactivitiesTotal
202320242023202420232024

Revenues: 
Programrevenues: 
Chargesforservices$     781,600$        749,978$    2,013,598$   1,657,577$    2,795,198$    2,407,555
Capitalgrantsand
contributions 831,132 843,411 1 3,166 - 844,298 843,411
Operatinggrantsand
contributions 460,447 152,349 - 215,000 460,447 367,349

Generalrevenues: 
Propertytaxes 1 , 242,647 1,304,823   -  -   1,242,647 1,304,823
Othertaxes 1 , 157,204 1,197,451   -  -   1,157,204 1,197,451
Other 7 3,954 68,398 5 05 385 74,459 68,783
Totalrevenues 4,546,984 4,316,410 2 , 027,269 1,872,962 6,574,253 6,189,372

Expenses: 
Generalgovernment 1,340,855 999,019   -  -   1,340,855 999,019
Publicsafety 2,441,206 2,672,180   -  -   2,441,206 2,672,180
Highways/streets 538,073 584,966   -  -  538,073 584,966
Sanitation 486,537 512,257   -  -  486,537 512,257
Cultureanddevelopment   - -    -  - -  -  
Economicdevelopment 59,382 53,937   -  -  59,382 53,937
Interestonlong-termdebt 19,948 54,831   -  -  19,948 54,831
Water/Sewerfund   - -    964,627 968,330 964,627 968,330
Gasfund   - -    701,203 461,310 701,203 461,310
E-Donalsonvillefund   - -    124,361 63,326 124,361 63,326
Totalexpenses 4,886,001 4,877,190 1 , 790,191 1,492,966 6,676,192 6,370,156

Increaseinnetpositionbefore
transfers   ( 339,017)  ( 560,780)  2 37,078 379,996  ( 101,939)  ( 180,784) 
Transfers  ( 1,347,489)  548,820 1 , 347,489   ( 548,820) -  -  
Increaseinnetposition   ( 1,686,506)  ( 11,960) 1 , 584,567   ( 168,824)  ( 101,939)  ( 180,784) 
Netposition - beginning 7,555,148 5,868,642 7 , 452,101 9,036,668 15,007,249 14,905,310
Priorperiodadjustment ( 368,323)-    -  -  ( 368,323)-   
Netposition - ending$    5,868,642$     5,488,359$    9,036,668$   8,867,844$     14,905,310$    14,356,203

Business-typeactivities. Business-typeactivitiesdecreased theCityÓsnetpositionby $168,824, adecreasefrom
theprioryearintheamountof $1,753,391.   

FinancialAnalysisoftheCityÓsFunds
Asnotedearlier, theCityusesfundaccounting toensureanddemonstrate compliancewithfinance-related legal
requirements.  

Governmental funds. ThefocusoftheCityÓsgovernmental fundsistoprovideinformation onnear-terminflows,  
outflows, andbalancesofspendable resources.  Suchinformation isusefulinassessing theCityÓsfinancing
requirements.  Inparticular, unassigned fundbalancemayserveasausefulmeasureofagovernmentÓs net
resourcesavailable forspendingattheendofthefiscalyear.  

Thegeneral fundisoneofthegovernmental fundsoftheCity. Asoftheendofthecurrentfiscalyear, theCityÓs
governmental fundsreportedcombinedendingfundbalancesof $1,476,153, adecreaseof $430,984in
comparisonwiththeprioryear.  $406,718ofthisfundbalanceisavailable forspendingattheCityÓsdiscretion.   
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Proprietary funds. TheCityÓsproprietary fundsprovidethesametypeofinformation foundinthegovernment- 
widefinancial statements, butinmoredetail.  

UnrestrictednetpositionoftheWaterandSewerFundattheendoftheyearamounted to $422,111, theGasFund
136,943, theSolidWasteFund $7,039, andtheE-Donalsonville Fund ($107,591), foratotalunrestricted net

positionof $458,502.  Otherfactorscoveringthefinancesofthesethreefundshavealreadybeenaddressed inthe
discussionoftheCityÓsbusiness-typeactivities.  

GeneralFundBudgetaryHighlights

Therewerenochangesbetweentheoriginalbudgetandthefinalamendedbudget inrevenuesand
appropriations.    

CapitalAssetandDebtAdministration

Capitalassets. TheCityÓsnetinvestment incapitalassetsforitsgovernmental andbusiness typeactivitiesasof
May31, 2024, amountsto $19,993,508 (netofaccumulated depreciation).  Thisinvestment incapitalassets
includes land, buildings andsystems, improvement, machineryandequipment, parkfacilities, roads, and
highways.  ThetotalincreaseintheCityÓsinvestment incapitalassets, netofdepreciation, forthecurrent fiscal
yearwas $119,697.  

CityofDonalsonvilleÓs CapitalAssets
netofdepreciation)  

Additional information ontheCityÓscapitalassetscanbefoundinNoteIII. C. onpages33-34ofthisreport.  

Long-termdebt. Attheendofthecurrentfiscalyear, theCityhadtotalleasesoutstanding intheamountof
765,095foritsgovernmental fundsand $0intheproprietary funds. Notespayable inthegovernmental funds

were $90,000andproprietary fundswere $180,857. Bondspayable intheproprietary fundswere $5,645,000.   
Additional information ontheCityÓslong-termdebtcanbefoundinNoteIII. E. & F. onpages35through39ofthis
report.  Postclosurecostsinthegeneral fundtotal $12,800andintheproprietary fundstotal $0.  
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Economic FactorsandNextYearÓsBudgetsandRates

Costoflivinginthisareahasrisenoverthepastfewyearsandthefutureincreasesareprojectedtobesignificant.  
Adjustments willlikelyneedtobemadeinfuturebudgetstocompensate fortheseincreases.  

Requests forInformation

Thisfinancial reportisdesignedtoprovideageneraloverviewoftheCityÓsfinancesforallthosewithaninterest in
theCityÓsfinances.  Questions concerning anyoftheinformation shouldbeaddressed totheCityManager, P.O.  
Box308, Donalsonville, GA39845.  
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CITYOFDONALSONVILLE, GEORGIA
STATEMENTOFNETPOSITION

MAY31, 2024

Component
Primary GovernmentUnit

Downtown
GovernmentalBusiness- typeDevelopment
ActivitiesActivitiesTotalAuthority

ASSETS
Cashandcashequivalents1,306,848$         400,743$            1,707,591$         51,394$               
Receivables (netofallowance
foruncollectibles) 347,372 117,712 465,084 - 

Intergovernmental receivables 31,670 40,917 72,587 - 
Prepaids 162,632 49,745 212,377 - 
Restricted assets: 
Temporarily restricted: 

Cashandcashequivalents1 12 168,743 168,855 - 
Capital assets: 
Land 434,401 33,646 468,047 - 
Buildings 1,505,8836 1 1,505,944 535,467
Improvements otherthanbuildings 112,48793 112,580 - 
Machinery andequipment 1,157,066 37,643 1,194,709 - 
Infrastructure 2,155,689 14,163,756 16,319,445 - 
Righttouseleasedassets, amortized, net 392,783 - 392,783 - 
Totalassets 7,606,943 15,013,059 22,620,002 586,861

DEFERRED OUTFLOWS OFRESOURCES
Deferred Outflows - Pension 416,065 26,557 442,622 - 

Totalofoutflowsofresources 416,065 26,557 442,622 - 

LIABILITIES
Accounts payableandother
current liabilities 87,108 71,183 158,291 - 
BankOverdraft 11,248 3,878 15,126 - 
Internal balances( 1,813) 1,813 - - 
Accrued interestpayable 15,291 12,121 27,412 - 
Liabilities payable fromrestricted assets 1,886 168,743 170,629 - 
Unearned revenues 254,318 - 254,318 - 
Noncurrent liabilities: 

Compensated absences 69,380 9,708 79,088 - 
Postclosurecosts 12,800 - 12,800 - 
Netpension liability 775,367 49,492 824,859 - 
Duewithinoneyear 249,227 301,048 550,275 7,217
Dueinmorethanoneyear 605,868 5,524,809 6,130,677 171,407
Total liabilities 2,080,680 6,142,795 8,223,475 178,624

DEFERRED INFLOWS OFRESOURCES
Deferred Inflows - Pension 453,969 28,977 482,946 - 

Totaldeferred inflowsofresources 453,969 28,977 482,946 - 

NETPOSITION
Netinvestment incapitalassets 4,903,214 8,409,342 13,312,556 356,843
Restricted for: 
ARPA 7,609 - 7,609 - 
Capitaloutlay 899,194 - 899,194 - 
Unrestricted             ( 321,658) 458,502 136,844 51,394

Totalnetposition$         5,488,359$         8,867,844$       14,356,203$            408,237

Thenotes tothefinancial statements
14areanintegral partofthisstatement. 



558,598408,237150,361) Unit

Component

150,361) 150,361) - 

12,032) 238,603153,040379,611 180,784) 2,571,0572,751,841) 14,905,31014,356,203

324,329) - 2,616,571) (137,371) 55,587 (53,937) (54,831) ( 3,131,452) -- 1,304,823- 553,904- 230,603- 374,105- 38,839- 46,645- 19,837- (368,323) 
2,301385

379,611 548,820)(548,435)( 168,824) 9,036,6688,867,844

Net (Expenditures) Revenue and
Primary Government

238,603153,040 (12,032) 379,611 - 

1,91638,83946,64519,837 11,960) 553,904230,603374,105548,820 368,323) 1,304,8233,119,4925,868,6425,488,3593,131,452) 

55,587 (53,937) ( 54,831)- - - -- - - 

843,411

324,329)                     (2,616,571)                 ( 137,371)                                                                                                  3,131,452)                                                                                                                    $                                            $  

2,150447,595 - - - - - - 

215,000215,000367,349

OperatingCapitalBusiness Downtown
393,666 843,411Program RevenuesChanges inNetPosition

STATEMENT OFACTIVITIES
51,294991,933614,350146,233146,233

1,657,5772,407,555FORTHEYEAR ENDED MAY31, 2024
Charges forGrants andGrants andGovernmentaltypeDevelopmentCITYOFDONALSONVILLE, GEORGIA

152,349                   -                                              -                                                                           152,349

63,326968,330461,310296,594296,594
1,492,9666,370,156

128,675 53,459                 -                 567,844                   -                   -              749,978 General revenues:  Property taxes Sales andusetaxes Franchise taxes Business taxes Interest and penalties ontaxes Unrestricted investmentearnings Gain/ lossonsaleofcapital assets MiscellaneousTransfers Totalgeneral revenues andtransfers Change in netpositionNet position - beginning Priorperiod adjustment - NoteIV. H.Netposition - ending

Thenotes tothe financial statements areanintegral partofthisstatement. 
Functions/ProgramsExpenditures ServicesContributionsContributionsActivitiesActivitiesTotalAuthorityPrimary government:  Governmental activities:    General government999,019 Public safety2,672,180 Highways andstreets584,966 Sanitation512,257 Economic development53,937 Interest onlong-termdebt54,831 Total governmental activities4,877,190 Business-typeactivities:    Water & Sewer Gas E-Donalsonville Totalbusiness-typeactivitiesTotal primary governmentComponents units:  Downtown Development AuthorityTotal component units
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88,92919,73515,291)(82,180) 443,489 162,632416,065453,969)(775,367)(855,096) 5,758,309 5,488,359
Funds

162,63290,742 11239,992254,31819,734 7,609
300

12,375

Funds

Non-MajorFunds1,306,848 347,372 31,670                                                            $      1,939,376 49,002 11,248 463,223 899,194 406,718 1,476,153$    

4,022 - 31,670 - - 82711,248 - - - - ( 8,053) 

247,735                                                                                                                                                           $283,427 12,375 279,105 271,052$ 283,427

88,629 - 88,629 - 88,629 - 

CapitalCapitalOther Total

255,108                                                                                                                            $                   255,108 166,479 166,479$                   255,108

453,610 - 

MajorFunds
254,318

ARPAProjectProjectGovernmentalGovernmental

453,610                                                                                                                                $                   453,610 453,610$               453,610
MAY31, 2024

254,318 7,609 - BALANCESHEET

90,74248,17539,99288,167GOVERNMENTAL FUNDS343,350162,632 685,304107,901162,632414,771577,403685,304

GeneralFundTSPLOSTSPLOST VI

CITY OFDONALSONVILLE, GEORGIA
261,927                       -                                                                                  -                              -$           261,927                         -                                                           -                                                                              254,318 7,609$                     261,927

of netpositionaredifferentbecause:resourcesand, therefore, arenotreportedinthefunds.in thecurrentperiodandthereforearenotreportedin thefunds.therefore aredeferredinthefunds. 
Amountsreportedforgovernmental activitiesinthestatementCapital assetsusedingovernmentalactivitiesare notfinancialDeferred Inflows - PensionsDeferredOutflows - PensionsNet PensionLiabilityAccrued interestLong-termliabilities, includingbondspayable, arenotdue andpayableCompensated absencesandpost closurecostOtherassetsarenotavailableto payforcurrent-periodexpenditures, and

ASSETSCashandcashequivalents88,468Receivables ( netofallowance foruncollectibles)PrepaidexpendituresIntergovernmental DuefromotherfundsRestricted assets:  Cashandcashequivalents112 TotalassetsLIABILITIES, DEFERREDINFLOWSOFRESOURCES ANDFUNDBALANCESLiabilities Accountspayable BankOverdraftAccruedexpensesDuetootherfundsUnearnedrevenues TotalliabilitiesDeferred inflowsofresourcesUnavailable revenue - property taxes19,734Totalliabilitiesanddeferred inflows of resourcesFundbalancesNonspendable:Prepaidexpenditures Restrictedfor:  Specialprograms Construction andcapitaloutlay- Unassigned TotalfundbalancesTotal liabilities, deferredinflowsofresources andfundbalances Netpositionofgovernmental activities

16

The notes tothe financial statements arean integral part ofthis statement. 



99536940287267589654010 134356881840009643231946 220)  19618505488194168870 6511
848234413235830448 21782 95137,2825373187 1329597255454 41952395 3428253 9 430,984) 4,284,0901,319,1482,316,504 5,664,6951,907,1371,476,1531,380,605) TotalFunds

4 0 631 5 7 7887 26 7633 33120)( 2 908 9 9 900
98 7 3 324437 2 5 57732 22271,052

OtherFunds

Nonmajor Funds$$              

4 5104 736 1 4606 59 455 898
VI 215 26 3375 16388,110387,1462235, 627601,9672 276,800276,800103, 536166, 479

ProjectGovernmentalGovernmentalCapitalSplost
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3 778 332 11
5 4477120,202114,919594, 339 594,33944927, 747453, 610

ProjectCapitalTsplost

06 36631 1199 996Major Funds 1 1157,609
115,922114,006113, 976 114,006

FundARPA
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED MAY 31, 2024 2205339482987266800134853582004386491644723960851548865 01558
843354178CITYOFDONALSONVILLE, GEORGIA3052 48631835333197513 222475, 961494952351 3415 672,841873, 127577, 403968,565)( 295,724) 3,331,8811,319,1482,316,504 4,300,446

General

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

Total revenuesEXPENDITURES Current:  General government JudicialREVENUES Taxes:  Property Sales Franchise Business Penalties and interest on taxesLicenses and permitsIntergovernmentalCharges for servicesFinesInvestment earningsMiscellaneous revenues Public safety Highways and streets Sanitation Economic developmentCapital outlay:  General government Public safety Highways and streets SanitationDebt service:  Principal Interest Total expenditures Excess ( deficiency) of revenues over (under) expendituresOTHER FINANCING SOURCES ( USES)Transfers inTransfers outFinanced purchaseSale of capital assets Total other financing sources and uses Net change in fund balancesFund balances - beginningFund balances - endingThe notes to the financial statementsare an integral part of this statement. 



CITYOFDONALSONVILLE, GEORGIA
RECONCILIATION OFTHESTATEMENT OFREVENUES, 

EXPENDITURES, ANDCHANGESINFUNDBALANCES OFGOVERNMENTAL FUNDS
TOTHESTATEMENT OFACTIVITIES
FORTHEYEARENDEDMAY31, 2024

Amountsreportedforgovernmentalactivitiesinthestatementofactivities (page10)  
aredifferentbecause: 

Netchangeinfundbalances-totalgovernmentalfunds (page12)(430,984)$     

Governmentalfundsreportcapitaloutlaysasexpenditures. However, inthe
statementofactivitiesthecostofthoseassetsareallocatedovertheir
estimatedusefullivesandreportedasdepreciationexpense. Thisisthe
amountbywhichcapitaloutlayexceededdepreciationinthecurrentperiod. 

Depreciationexpense(577,839)$          
Righttouseamortizationexpense(93,140)              
Righttousecapitaloutlay75,961
Capitaloutlay1,110,458
Saleofequipment(1,393)               514,047

Theissuanceoflong-termdebt (e.g., financedpurchased, bonds) providescurrent
financialresourcestogovernmentalfunds, whiletherepaymentoftheprincipaloflong
termdebtconsumesthecurrentfinancialresourcesofgovernmentalfunds. 
Neithertransaction, however, hasanyeffectonnetposition. Also, governmental
fundsreporttheeffectofissuancecosts, premiums, discounts, andsimilar
itemswhendebtisfirstissued, whereastheseamountsaredeferredand
amortizedinthestatementofactivities. Thisamountistheneteffectof
thesedifferencesinthetreatmentoflong-termdebtandrelateditems. 

Debtissuedorincurred(352,761)$          
Principalrepayments257,196            ( 95,565)         

Expensesreportedinthestatementofactivitiesthatdonotrequiretheuseof
currentfinancialresourcesand, therefore, arenotreportedasexpenditures
ingovernmentalfunds.          ( 9,241) 

Governmentalfundsdeferalltaxrevenuesnotcollectedwithin60daysof
year-end. However, theStatementofActivitiesusestheaccuralmethod
and, thus, theentireamountisrecognizedasrevenue, regardlessofthe
collectiondate.        ( 14,326) 

ChangeinNPOandDeferredInflows/Outflows24,109

Changeinnetpositionofgovernmentalactivities (page10)(11,960)$       

The notes tothe financial statements
18are an integral part of this statement. 



CITY OFDONALSONVILLE, GEORGIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES INFUND BALANCES- BUDGET AND ACTUAL

GENERAL FUND
FOR THE YEAR ENDED MAY 31, 2024

Variance with
Final Budget- 

Budgeted AmountsPositive
OriginalFinalActual Amounts( Negative) 

REVENUES
Taxes: 

Property$           1,235,965$           1,235,965$           1,319,148$                83,183
Sales 554,555 554,555 553,905                     (650) 
Franchise 220,705 220,705 230,603 9,898
Business 300,686 300,686 335,043 34,357
Penalties and interest on taxes 1,000 1,000 38,839 37,839

Licenses and permits 28,816 28,816 14,544                (14,272) 
Intergovernmental 93,248 93,248 93,188                       (60) 
Charges for services 550,858 550,858 572,532 21,674
Fines 155,945 155,945 53,459              (102,486) 
Investment earnings 25,000 25,000 5,732                (19,268) 
Miscellaneous revenues 96,456 96,456 114,888 18,432
Total revenues 3,263,234 3,263,234 3,331,881 68,647

EXPENDITURES
Current: 
General government: 

Council 29,300 29,300 25,800 3,500
Manager 105,039 105,039 108,848                  (3,809) 
Election 1,800 1,800 1,200 600
Finance and administration 616,883 616,883 796,009              (179,126) 
Total general government 753,022 753,022 931,857              (178,835) 

Judicial: 
Judicial 74,166 74,166 37,282 36,884
Total judicial 74,166 74,166 37,282 36,884

Public Safety: 
Police 1,062,243 1,062,243 1,321,399              (259,156) 
Probation 73,860 73,860 60,940 12,920
Fire 936,291 936,291 934,165 2,126
Total public safety 2,072,394 2,072,394 2,316,504              (244,110) 

Highways and streets: 
Maintenance 302,357 302,357 324,162                (21,805) 
Total highway and streets 302,357 302,357 324,162                (21,805) 

Sanitation 414,483 414,483 498,546                (84,063) 
Capital outlay: 

Judicial 250 250                           -                           - 
Public safety 10,000 10,000 146,591              (136,591) 
Sanitation 25,000 25,000 23,616 1,384
Total capital outlay 35,250 35,250 170,207              (135,207) 

Debt service: 
Principal                           -                           -                  21,568                (21,568) 
Interest                           -                           -                       320                     (320) 

Total debt service                           -                           -                  21,888                (21,888) 
Total expenditures 3,651,672 3,651,672 4,300,446              (649,024) 
Excess ofexpenditures over
revenues              ( 388,438)              (388,438)              (968,565)              (580,377) 

OTHER FINANCING SOURCES ( USES) 
Capital leasing                           -                           -                  75,961 75,961
Transfers in 384,773 384,773 548,840 164,067
Reserves                  ( 6,335)                  (6,335)                           -                    6,335
Sale ofcapital assets 10,000 10,000 48,040 38,040
Total other financing sources
and uses 388,438 388,438 672,841 284,403
Net change infund balance                           -                           -              ( 295,724)              (295,974) 

Fund balances - beginning 873,127 873,127 873,127                           - 
Fund balances - ending$              873,127$              873,127$              577,403$            (295,974) 

The notes to the financial statements
19are an integral part of this statement. 



CITYOFDONALSONVILLE, GEORGIA
SCHEDULE OFREVENUES, EXPENDITURES, ANDCHANGESINFUNDBALANCES-BUDGETANDACTUAL

ARPAFUND
FORTHEYEARENDEDMAY31, 2024

Variancewith
FinalBudget- 

BudgetedAmountsPositive
OriginalFinalActualAmounts(Negative) 

REVENUES

Intergovernmentalrevenues550,911$            550,911$            114,006$            (436,905)$            
Investmentearnings-                          -                          1,916 1,916
Totalrevenues550,911 550,911 115,922              (434,989)              

EXPENDITURES
Current: 

GeneralGovernment550,911 550,911 114,006 436,905
Totalexpenditures550,911 550,911 114,006 436,905

Excessofexpendituresover
revenues-                          -                          1,916 1,916

OTHERFINANCINGSOURCES (USES) 
Transfersout-                          -                          -                          -                           

Totalotherfinancingsources
anduses-                          -                          -                          -                           

Netchangeinfundbalance-                          -                          1,916 1,916
Fundbalances - beginning5,693 5,693 5,693 5,693
Fundbalances - ending5,693$                5,693$                7,609$                7,609$                 

The notes tothe financial statements
20are an integral part of this statement. 



CITYOFDONALSONVILLE, GEORGIA
STATEMENT OFNETPOSITION

PROPRIETARY FUNDS
MAY31, 2024

Business- type Activities-Enterprise Funds
Major Funds

Water andSolid WasteE-Donalsonville
Sewer FundGas FundFundFundTOTAL

ASSETS
Current assets: 
Cash andcash equivalent$        388,197$         11,750$                    -$               796$        400,743
Accounts receivable ( netofallowance
foruncollectibles)            88,948 24,214                      -              4,550 117,712
Due from other funds 114,325-                               -                      114,325-           
Intergovernmental receivable                      -                     -            40,917                      -            40,917
Prepaid Expenses 42,355 5,790                      -              1,600 49,745
Total current assets 519,500 156,079 40,917 6,946 723,442

Noncurrent assets: 
Restricted cash, cash equivalents, and
investments:    

Customer deposits 145,128 23,615                      -                      168,743-           
Total restricted assets 145,128 23,615                      -                      168,743-           
Capital assets: 
Land 33,646                     -                      -                      -            33,646
Buildings 24,924                     -                      -                      -            24,924
Improvements other than buildings 8,083 800                      -                      -              8,883
Machinery andequipment 381,413 156,136                      -                      537,549-           
Infrastructure 18,509,154 1,715,022 374,930-               20,599,106
Less accumulated depreciation andamoritization( 6,250,001)              ( 646,467)                      -           (72,441)      (6,968,909) 
Total capital assets (netof
accumulated depreciation)     12,707,219 1,225,491 302,489-               14,235,199
Total noncurrent assets 12,852,347 1,249,106 302,489-               14,403,942

DEFERRED OUTFLOWS OFRESOURCES
Deferred Outflows - Pension 26,557                     -                      -                     -             26,557
Total ofoutflows ofresources 26,557                     -                      -                      -            26,557

Total assets anddeferred outflows
ofresources 13,398,404 1,405,185 40,917 309,435 15,153,941

The notes tothe financial statements
21arean integral partofthis statement. 



CITYOFDONALSONVILLE, GEORGIA
STATEMENT OFNETPOSITION

PROPRIETARY FUNDS
MAY31, 2024

Business- type Activities-Enterprise Funds
Major Funds

Water andSolid WasteE-Donalsonville
Sewer FundGas FundFundFundTOTAL

LIABILITIES
Current liabilities: 

Accounts payable$            9,357$         13,546$- $ 212$          23,115
Due toother funds 1,813 -- 114,325 116,138
Bank Overdraft - -              3,878-  3,878
Accrued expenses 17,332 736 30,000-  48,068
Accrued interest payable 12,121 -- -             12,121
Bonds payable- current 225,000 -- - 225,000
Notes payable - current 23,114 52,934- -             76,048
Total current liabilities 288,737 67,216 33,878 114,537 504,368

Noncurrent liabilities payable from
restricted assets: 
Customer deposits payable 145,128 23,615- - 168,743
Total noncurrent liabilities payable from
from restricted assets 145,128 23,615- - 168,743

Noncurrent liabilities: 
Bonds payable 5,420,000 -- - 5,420,000
Compensated Absences 4,854 4,854- -               9,708
NetPension Liability 49,492 -- -             49,492
Notes payable 86,749 18,060- - 104,809
Total noncurrent liabilities 5,561,095 22,914- - 5,584,009
Total liabilities 5,994,960 113,745 33,878 114,537 6,257,120

DEFERRED INFLOWS OFRESOURCES
Deferred Inflows - Pension 28,977 -- - 28,977
Total deferred inflows ofresources 28,977 -- - 28,977

Total liabiliites anddeferred inflows
ofresources 6,023,937 113,745 33,878 114,5376,286,097

NET POSITION
Net investment incapital assets 6,952,356 1,154,497-  302,489 8,409,342
Unrestricted 422,111 136,943 7,039( 107,591)          458,502
Total netposition$     7,374,467$    1,291,440$            7,039$        194,898$     8,867,844

The notes tothe financial statements
22arean integral partofthis statement. 



CITY OFDONALSONVILLE, GEORGIA
STATEMENT OFREVENUES, EXPENSES, AND CHANGES INFUND NET POSITION

PROPRIETARY FUNDS
FOR THE YEAR ENDED MAY 31, 2024

Business- type Activities- Enterprise Funds
Major Funds

Water andSolid WasteE- Donalsonville
Sewer FundGas FundFundFundTOTAL

Operating revenues: 
Charges for sales and services: 
Water sales$          452,249$                       -$                       -$                       -$          452,249
Sewer sales 474,073                         --                         -                         474,073
Tap fees 6,550 900                         --                         7,450
Gas sales 595, 078-                                     --                         595,078
E-Donalsonville                          --                         -                         51,294 51,294
Other services 59,061 18,372                         --                         77,433
Total operating revenues 991,933 614,350 51,294-                       1,657,577

Operating expenses: 
Costs ofsales and services 307,556 329,222 45,951-                          682,729
Administration 95,614 97,121 4,463-                             197,198
Depreciation 379,141 31,508 12,912-                          423,561
Total operating expenses 782,311 457,851 63,326-                       1,303,488
Operating income 209,622 156,499                         (12,032)-                         354,089

Nonoperating revenues ( expenses): 
Intergovernmental revenue 215,000                         --                         -                         215,000
Investment earnings 385                         --                         -                         385
Interest expense           ( 186,019)               (3,459)                         --                         (189,478)            
Total nonoperating revenue ( expense)              29,366               (3,459)                         --                         25,907
Income before contributions and transfers 238,988 153,040                         (12,032)-                         379,996

Transfers out           ( 353,195)           (195,625)                         --                         (548,820)            
Change in net position           ( 114,207)             (42,585)                         (12,032)-                        ( 168,824) 

Total net position - beginning 7,488,674 1,334,025 7,039 206,930 9,036,668
Total net position - ending$       7,374,467$       1,291,440$              7,039$          194,898$       8,867,844

Thenotestothefinancial statements
23areanintegralpartofthisstatement. 



CITY OFDONALSONVILLE, GEORGIA
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
FOR THE YEAR ENDED MAY 31, 2024

Business- type Activities- Enterprise Funds
Major Funds

Water andSolid WasteE- Donalsonville
Sewer FundGas FundFundFundTOTAL

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users$   1,015,497$      613,965$                   51,927-$             1,681,389
Receipts from reimbursement of costs 26,663-                               26,663-           
Payments to suppliers       ( 284,558)       (301,632)         (26,663)         (45,707)       (658,560) 
Payments to employees       ( 145,845)       (124,015)                     -           (5,424)       (275,284) 
Net cash provided ( used) by operating activities 585,094 188,318                     -                796 774,208

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Payments to other funds       ( 353,195)       (195,625)                     -                     (548,820)-        
Payments from intergovernmental revenue 215,000                     -                     -                     215,000-         
Net cash provided by noncapital and related
financing activities       ( 138,195)       (195,625)                     -                     (333,820)-        

CASH FLOWS FROM CAPITAL AND RELATED FINANCING
ACTIVITIES
Purchases of capital assets                     -           ( 7,213)                     -                     -           (7,213) 
Principal paid on capital debt       ( 237,699)         (51,116)                     -                     (288,815)-        
Interest paid on capital debt       ( 186,019)           (3,459)                     -                     (189,478)-        
Net cash used by capital and related
financing activities       ( 423,718)         (61,788)                     -                     (485,506)-        

CASH FLOWS FROM INVESTING ACTIVITIES
Interest and dividends received 385                     -                     -                     -                385
Net cash provided by investing activities 385                     -                     -                     -                385

Net increase ( decrease) in cash and cash equivalents 23,566         (69,095)                     -                796         (44,733) 
Cash and cash equivalents - beginning of year 509,759 104,460                     -                     614,219-         
Cash and cash equivalents - ending of year (Including $ 145,128533, 325$      $        35,365$                  - $             796 $      569,486

and $23,615 for restricted cash in the water/sewer and gas funds
respectively.) 

Reconciliation of operating income to net cash provided
used) by operating activities: 
Operating income$      209,622$      156,499$                   (12,032)-$       $      354,089
Adjustments to reconcile operating income to net cash
provided ( used) by operating activities: 
Depreciation expense 379,141 31,508 12,912-                  423,561
Increase) decrease in accounts receivable 2,178           (1,145)                     -                633 1,666
Increase) decrease in prepaid insurance           ( 8,893)             2,152                     -                405           (6,336) 
Increase) decrease in other receivable 8                     -                     -                     -                    8

Increase ( decrease) in customer deposits 21,378 760                     -                     22,138-           
Increase ( decrease) in accounts payable           ( 4,884)              (923)                     -                 (40)           (5,847) 
Increase ( decrease) in accrued expenses         ( 13,456)              (533)                     -           (1,082)         (15,071) 
Total adjustments 375,472 31,819 12,828-                  420,119

Net cash provided ( used) by operating activities$      585,094$      188,318$                   -$              796$      774,208

Reconciliation of Cash and Cash Equivalents
Cash and cash equivalents  $      388,197$        11,750$                   -$              796$      400,743
Customer deposits 145,128 23,615                     -                     168,743-         

Total cash and cash equivalents  $      533,325$        35,365$                   -$              796$      569,486

Thenotestothefinancial statements
24areanintegralpartofthisstatement. 



CITYOFDONALSONVILLE, GEORGIA
NOTESTOTHEFINANCIAL STATEMENTS

May31, 2024

I. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

A. Reporting entity

TheCityofDonalsonville isamunicipal corporation governedbyanelectedmayorandsix-member
councilandprovidesthefollowingservices:  publicsafety, highwaysandstreets, cultureandrecreation,  
publicimprovements andgeneralandadministrative services.  Inaddition, theCityoperatespublicutilities
water, sewer, naturalgasandsolidwaste).  

Asrequiredbygenerallyacceptedaccounting principles, thesefinancial statements presenttheCityand
itscomponent units, entitiesforwhichthegovernment isconsidered tobefinanciallyaccountable.   
Blendedcomponent units, although legallyseparateentities, are, insubstance, partoftheCityÓs
operations andsodatafromtheseunitsarecombinedwithdataoftheprimarygovernment.  The
discretelypresented component unit, ontheotherhand, isreported inaseparatecolumninthe
government-widefinancialstatements (seenotebelowfordescription) toemphasize thatitislegally
separate fromthegovernment.    

Discretely PresentedComponent Units. TheDowntown Development AuthorityofDonalsonville assists
localmerchantswithlowinterest loansforrenovationsofdowntownproperties.  Theauthority consistsof
aboardofsevendirectorsappointed bytheCityCouncil.  Theauthority isdependent upontheCityatthis
timeforrevenue, andtheCitycontributes one-halfofthemotelandhoteltaxcollected. Theauthority is
presentedasagovernmental fundtype.    

B. Government-wideandfundfinancialstatements

Thegovernment-widefinancialstatements (i.e., thestatementofnetpositionandthestatementof
changesinnetposition) report information onallofthenonfiduciary activitiesoftheprimarygovernment
anditscomponent units. Forthemostpart, theeffectofinterfundactivityhasbeenremovedfromthese
statements.  Governmental activities, whichnormallyaresupportedbytaxesandintergovernmental
revenues, arereportedseparately frombusiness-typeactivities, whichrelytoasignificantextentonfees
andchargesforsupport.  Likewise, theprimarygovernment isreportedseparately fromcertainlegally
separate component unitsforwhichtheprimarygovernment isfinancially accountable.  

Thestatementofactivitiesdemonstrates thedegreetowhichthedirectexpensesofagivenfunctionor
segmentareoffsetbyprogramrevenues.  Directexpensesarethosethatareclearlyidentifiable witha
specific functionorsegment. Programrevenues include1) chargestocustomersorapplicantswho
purchase, use, ordirectlybenefit fromgoods, services, orprivileges providedbyagivenfunctionor
segmentand2) grantsandcontributions thatarerestrictedtomeetingtheoperationalorcapital
requirements ofaparticular functionorsegment. Taxesandotheritemsnotproperly includedamong
programrevenuesarereported insteadasgeneral revenues.  

TheCitydoesnotallocate indirectcosts.  

Separate financialstatements areprovidedforgovernmental fundsandproprietary funds. Majorindividual
governmental fundsandmajorindividual enterprisefundsarereportedasseparatecolumnsinthefund
financial statements.  

C. Measurement focus, basisofaccounting andfinancingstatementpresentation

Thegovernment-widefinancial statements arereportedusingtheeconomic resourcesmeasurement
focusandtheaccrualbasisofaccounting, asaretheproprietary fundfinancialstatements.  Revenues are
recordedwhenearnedandexpensesarerecordedwhenaliability isincurred, regardlessofthetimingof
relatedcashflows.  Property taxesarerecognizedasrevenues intheyearforwhichtheyarelevied.    
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Grantsandsimilar itemsarerecognized asrevenueassoonasalleligibility requirements imposedbythe
providerhavebeenmet.  

Governmental fundfinancialstatements arereportedusingthecurrentfinancial resourcesmeasurement
focusandthemodifiedaccrualbasisofaccounting. Revenuesarerecognized assoonastheyareboth
measurable andavailable.  Revenuesareconsidered tobeavailablewhentheyarecollectible withinthe
currentperiodorsoonenoughthereafter topayliabilitiesofthecurrentperiod.  Forthispurpose, the
government considers revenuestobeavailableiftheyarecollectedwithin60daysoftheendofthe
currentfiscalperiod.  Expenditures generallyarerecorded whenaliability isincurred, asunderaccrual
accounting.  However, debtserviceexpenditures, aswellasexpenditures relatedtocompensated
absencesandclaimsandjudgments, arerecordedonlywhenpayment isdue.  

Salestax, property taxes, franchise taxes, licenses, andinterestassociatedwiththecurrent fiscalperiod
areallconsidered tobesusceptible toaccrualandsohavebeenrecognized asrevenuesofthecurrent
fiscalperiod.  Allotherrevenueitemsareconsidered tobemeasurable andavailableonlywhencashis
receivedbythegovernment.  

Thegovernment reportsthefollowingmajorgovernmental funds:  

Thegeneral fundisthegovernmentÓs primaryoperatingfund. Itaccounts forallfinancial resourcesof
thegeneralgovernment, exceptthoserequiredtobeaccounted forinanother fund.  

TheARPAfundisthegovernmentÓs special revenuefund.  Thisfundaccounts forallAmerican
RescuePlanAct (ARPA) LocalFiscalRecoveryFundsrevenue receivedandtheaccompanying
expenditures.  

TheSPLOSTVIfundisamajorcapitalprojectfund. ThisfundaccountsforallSPLOSTrevenueand
theaccompanying capitaloutlay.  

TheTSPLOSTfundisamajorcapitalprojectfund. Thisfundaccounts forallTSPLOST revenueand
theaccompanying capitaloutlay.  

Thegovernment reportsthefollowing majorproprietary funds:  

Thewaterandsewerfundoperates thewaterdistribution system, thesewertreatment plant, sewage
pumpingstationsandcollectionsystems, andthesanitationcollection withintheCity.  

Thegasfundoperates thedistributionofnaturalgastotheCityresidents.  

Thesolidwastefunddoesnotmeetthequalifications foramajorfund, butmanagement electedto
treatitasamajorfund. ThisFundaccounts fortheexpenses associatedwiththeclosureofalandfill
andtherevenuesreceivedfromthecityandcounty fortheseexpenses pertheiragreement.  

TheE-Donalsonville funddoesnotmeetthequalifications foramajorfund, butmanagement elected
totreatitasamajorfund. ThisFundaccounts fortheexpensesassociatedwiththecityÓswireless
internetservice.  

Thegovernment reportsthefollowingnonmajorgovernmental funds:  

Thehotel/moteltaxfundisthegovernmentÓs special revenuefund.  Thisfundaccounts forall
hotel/moteltaxrevenuereceivedandtheaccompanying expenditures.  
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TheCHIPfundisanonmajorcapitalprojectfund. Thisfundaccounts forallCHIPrevenueandthe
accompanying expenditures.  

TheTSPLOSTIIfundisanonmajor capitalprojectfund. Thisfundaccounts forallTSPLOST
revenueandtheaccompanying capitaloutlay.  

TheCDBG-DRfundisanonmajorcapitalprojectfund. Thisfundaccounts forallCDBG-DRrevenue
andtheaccompanying expenditures.  

TheCDBG-MITfundisanonmajorcapitalprojectfund. Thisfundaccounts forallCDBG-MIT
revenueandtheaccompanying expenditures.  

TheProject fundisanonmajorcapitalprojectfund. Thisfundaccounts forwater/sewercapitaloutlay
relatedtotherevenuebond.  

Asageneralruletheeffectofinterfund activityhasbeeneliminated fromthegovernment-widefinancial
statements.  Exceptions tothisgeneralrulearepayments-in-lieuoftaxesandotherchargesbetweenthe
governmentÓs waterandsewerfunction, gasfunctionandvariousotherfunctionsofthegovernment.   
Eliminationofthesechargeswoulddistortthedirectcostsandprogramrevenuesreportedforthevarious
functionsconcerned.  

Amounts reportedasprogramrevenues include1) chargestocustomersorapplicants forgoods, services,  
orprivilegesprovided, 2) operatinggrantsandcontributions, and3) capitalgrantsandcontributions,  
including specialassessments.  Taxesandotheritemsnotproperly includedasprogramrevenuesare
reportedasgeneral revenues.  

Proprietary fundsdistinguish operating revenuesandexpenses fromnonoperating items.  Operating
revenues andexpensesgenerallyresult fromprovidingservicesandproducinganddeliveringgoodsin
connectionwithaproprietary fundÓsprincipalongoingoperations.  Theprincipaloperatingrevenuesofthe
enterprise fundsarecharges tocustomers forsalesandservices.  Thefundalsorecognizes asoperating
revenuetheportionoftapfeesintendedtorecoverthecostofconnecting newcustomers tothesystem.   
Operating expensesforenterprise fundsincludethecostofsalesandservices, administrative expenses,  
anddepreciation oncapitalassets.  Allrevenuesandexpensesnotmeeting thisdefinitionarereportedas
nonoperating revenues andexpenses.  

Whenbothrestrictedandunrestricted resourcesareavailable foruse, itisthegovernmentÓs policytouse
restricted resources first, thenunrestricted resourcesastheyareneeded.  

D. Assets, liabilitiesandnetpositionorequity

1.  Depositsandinvestments

TheCityofDonalsonvilleÓs cashandcashequivalents areconsidered tobecashonhand, demand
deposits, andshort-terminvestments withoriginalmaturitiesofthreemonthsorlessfromthedateof
acquisition.  

Custodialcreditriskistheriskthat, intheeventofabankfailure, theCityÓsdepositsmaynotbereturnedto
it.  AlltheCityÓsdepositsarecoveredbyacombination offederaldepository insuranceandsecurities
pledgedbythefinancial institutionascollateral toprotectthedepositsoftheCityasrequiredunderstate
law.  Therefore, theCityhasnocustodialcreditriskforitsdeposits.  
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2.  Receivables andpayables

Activities betweenfundsthatarerepresentative oflending/borrowing arrangements outstandingattheend
ofthefiscalyeararereferredtoaseitherÐdueto/fromotherfundsÑ (i.e., thecurrentportionofinterfund
loans) orÐadvances to/fromotherfundsÑ (i.e., thenon-currentportionofinterfund loans).  Allother
outstanding balances betweenfundsarereportedasÐdueto/fromotherfunds.ÑAnyresidualbalances
outstanding between thegovernmental activitiesandbusiness-typeactivitiesarereportedinthe
government-widefinancialstatements asÐinternal balances.Ñ

Alltradeandproperty taxreceivables areshownnetofallowance foruncollectibles.  Receivables inexcess
of120dayscomprise thetradeaccounts receivableallowance foruncollectibles.   

Property taxesattachasanenforceable lienonpropertyasofJanuary1.  Property taxesareleviedasof
thefirstdayofOctobereachyearandarepayablebyDecember20.  Property taxesarerecognized in
incomeinOctoberuponcompletionofthetaxdigest.  AtMay31, 2024, uncollected property taxes
amounted to $182,395.  TheCityestimates thatsubstantially alloftheremaining balanceswillbereceived
inthesubsequent period.  AfterDecember 20, applicablepropertywillbesubjecttoliens, penaltyand
interest.  

3.  Inventories andprepaid items

Expendable suppliesarerecordedasexpenditures atthetimeitemsarepurchased.  TheCitydoesnot
record inventoriesofsuppliesonthebooks.    

Certainpayments tovendorsreflectcostsapplicable tofutureaccounting periodsandarereportedas
prepaid itemsinboththegovernment-wideandproprietary fundfinancialstatements. Inthegovernmental
fundstatements thoseprepaidarerecognized whenpurchased.  

PrepaidexpensesoftheCityconsistofinsuranceexpenses. TheCityhadprepaid insuranceexpenses
totaling $212,377.  

4.   Restricted assets

TheCityofDonalsonvilleÓs general fundrestrictedassetsarecash.  Theyconsistofcustomerdepositsand
confiscated fundsheldfortheuseofthePoliceDepartment.  

5.  Capitalassets

Capitalassets, whichincludeproperty, plant, equipment, andinfrastructure assets (e.g., roads, bridges,  
sidewalks, andsimilar items), arereportedintheapplicablegovernmental orbusiness-typeactivities
columnsinthegovernment-widefinancialstatements. TheCityhadhistoricalcostrecordsofits
infrastructure, therebyallowingustorecordinfrastructure acquiredpriortoimplementing Statement34.  
Capitalassetsaredefinedbythegovernment asassetswithanindividualcostof $1,000andanestimated
useful lifeofmorethanoneyear.  Suchassetsarerecordedathistorical costorestimatedhistorical costif
purchasedorconstructed.  Donatedcapitalassetsarerecordedatestimated fairmarketvalueatthedate
ofdonation.  

Thecostsofnormalmaintenance andrepairsthatdonotaddtothevalueoftheassetormateriallyextend
assetslivesarenotcapitalized.   

Majoroutlaysforcapitalassetsandimprovements arecapitalizedasprojectsareconstructed.  Interest
incurredduringtheconstruction phaseofcapitalassetsofbusiness-typeactivities isincludedaspartofthe
capitalized valueoftheassetsconstructed.  
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Property, plantandequipmentoftheprimarygovernment aredepreciated usingthestraight-linemethod
overthefollowingestimateduseful lines:   

Assets Years
Buildings 40years
Building improvements 20years
Improvements otherthanbuildings 20-50years
Publicdomaininfrastructure 50years
Systeminfrastructure 30years
Machineryandequipment 3to20years
Trucksandtractors 4to10years
Officeequipment 5to15years

6.  Righttouseassets

TheCityhasrecordedrighttouseleaseassetsasaresultofimplementing GASB87. Therighttouse
assetsareinitiallymeasuredatanamountequaltotheinitialmeasurement oftherelated leaseliabilityplus
anyleasepaymentsmadepriortotheleaseterm, lessleaseincentives, andplusancillarycharges
necessary toplacetheleaseintoservice. Therighttouseassetsareamortizedoverthelifeoftherelated
lease.  

7.  Compensated absences

ItisthegovernmentÓs policytopermitemployees toaccumulate earnedbutunusedvacationandsickpay
benefits.  Thereisnoliabilityforunpaidaccumulated sickleavesincethegovernment doesnothavea
policytopayanyamountswhenemployees separate fromservicewiththegovernment.  Allvacationpayis
accruedwhenincurredinthegovernment-wideandproprietary fundsfinancialstatements.    

8.  Long-termobligations

Inthegovernment-widefinancialstatements, andproprietary fundtypesinthefundfinancialstatements,  
long-termdebtandotherlong-termobligations arereportedasliabilities intheapplicablegovernmental
activities, business-typeactivities, orproprietary fundtypestatementofnetposition.  Bondpremiumsand
discounts, aredeferredandamortizedoverthelifeofthebondsusingtheeffective interestmethod.  Bonds
payablearereportednetoftheapplicablebondpremiumordiscount.  Bondissuancecostsareexpensed
whenincurred.  

Inthefundfinancialstatements, governmental fundtypesrecognizebondpremiumsanddiscounts, aswell
asbondissuancecosts, duringthecurrentperiod.  Thefaceamountofdebtissuedisreportedasother
financingsources.  Premiumsreceivedondebtissuancesarereportedasotherfinancingsourceswhile
discountsondebt issuancesarereportedasotherfinancinguses.  Issuancecosts, whetherornotwithheld
fromtheactualdebtproceedsreceived, arereportedasdebtserviceexpenditures.  

9.  Categoriesandclassifications ofFundBalance

TheCityfollowsGASB54whichestablishes fundbalanceclassifications thatcompriseahierarchybased
primarilyontheextenttowhichtheCityisboundtohonorresourceconstraints. Fundbalance
classifications, underGASB54, areNonspendable, Restricted, Committed, AssignedandUnassigned.  

TheCityusesrestrictedamountstobespentfirstwhenbothrestrictedandunrestricted fundbalancesare
available, unless therearelegaldocuments/contractsthatprohibit theuseofrestricted fundbalance, such
asgrantagreements thatrequireadollarmatch.  Additionally, theCitywouldthenusecommitted, assigned
andlastlyunassignedamounts fromtheunrestricted fundbalancewhenexpending funds. TheCitydoes
nothaveaformalminimumfundbalancepolicy.  
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10. NetPosition

Netinvestment incapitalassetsÎThisamountconsistsofcapitalassetsnetofaccumulated depreciation
andreducedbyoutstanding debtthatattributed totheacquisition, construction orimprovement ofassets.  

RestrictedÎThisamount isrestrictedbyexternalcreditors, grantors, contributors orlawsorregulationsof
othergovernments.  

Unrestricted ÎThisamount isallnetpositionthatdonotmeetthedefinitionofÐinvested incapitalassets,  
netofrelateddebtÑorÐrestricted netpositionÑ.  

11. DeferredOutflows/InflowsofResources

Inadditiontoassets, thestatementoffinancialpositionwillsometimes reportaseparatesectionfor
deferredoutflowsofresources. Thisseparate financialstatement element, deferredoutflowsofresources,  
representsaconsumption ofnetassetsthatappliestoafutureperiodorperiodsandsowillnotbe
recognized asanoutflowofresources (expense/expenditures) until then. TheCityhasoneitemthat
qualifiesforreporting inthiscategory, thedeferredoutflowofresourcesatthegovernmentwidelevel
relatedtoitspensionplan.  

Inadditiontoliabilities, thestatementoffinancialposition reportsaseparatesection fordeferred inflowsof
resources. Thisseparate financialstatementelement, deferred inflowsofresources, representsan
acquisition ofnetposition thatappliestofutureperiod(s) andsowillnotberecognized asaninflowof
resources (revenue) untilthattime. Oneitem, unavailable revenueÎproperty taxes, isreportedonlyinthe
governmental fundsbalancesheet. Theamountsaredeferredandrecognizedasinflowofresources inthe
periodthattheamounts becomeavailable.TheCityalsohasdeferred inflowsofresourcesatthe
government widelevelrelatedtoitspension.  

II.  STEWARDSHIP, COMPLIANCE ANDACCOUNTABILITY

A. Budgetary information

Annualbudgetsareadoptedonabasisconsistentwithgenerallyaccepted accounting principlesforall
governmental fundsandproprietary funds.  TheCityÓsannualbudget ispreparedbasedonanticipated
revenuesandappropriated expenditures.  Revenue anticipations, generallyconservative, aredesignedto
helpensurefiscalresponsibility andmaintainabalancedbudget. Sumssufficient toprovidefordebt
servicemaynotbedivertedtoanyotherpurposebytheMayorandtheCouncil.  Thebudget isprepared
byfundanddepartment.  Thelegallevelofbudgetarycontrol isthedepartment level.  Transfersbetween
departments requireapprovalofgoverningcouncil.  

According totheCharterandCodeoftheCity, theCityManagerhastheresponsibility fordeveloping both
theannualbudgetandcapitalbudgetforthecity, whichisdoneinconjunction withinputandassistance
fromtheCityClerk.  Thesetwobudgetsaredeveloped separately, andthencombined intoonebudget
document, withthebudgetsforcapitalexpenditures beingincorporated aslineitemsinthebudgetforeach
generalgovernment department.  

Thebudgetprocessbeginsshortlyaftertheresultsforthethirdquarterofthefiscalyeararedetermined,  
usually inearlyMarch.  Budgetproposalsordevelopment formsareissuedtodepartment headsforthose
departments wherethebudgetisdevelopedoutsideCityHall, alongwithbudgetresults forthedepartment
forthefirstthreequartersoftheyear.  Thedepartment headsthencomparetheperformance numbersfor
theirrespective departments forthecurrent fiscalyear, alongwiththeresultsofthelastquarterofthe
previousfiscalyeartotheirannualbudgetexpenditures, andfromthatcomparison theystructure their
budgetsandmakeprojectionsofbudgetandcapitalneedsforthenextfiscalyear.  Whentheyhave
completed theirprojections, theyreturnthebudgetdevelopment formstotheCityManagerÓs officeatCity
Hall.    
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TheCityManager is, duringthissameperiodoftime, completing thebudgetdevelopment formsforthose
sectionsofthebudgetthataredevelopedwithinCityHall, suchasrevenuesandgeneralgovernment
expenditures, usingcomparative numbersandinformation fromabudgetdevelopment filemaintained in
CityHallwherepertinent dataisfiledasitisgathered throughout theyear.  TheCityManagermustalso
computetherequirements forallsectionsofthebudgetdealingwithlease/purchaseandcapitaloutlaysor
expenditures.  

Whenthebudgetdevelopment formsforalldepartmentshavebeenturnedinto, orcompleted byCityHall,  
theyarecombined intoadraftbudgetdocument.  Atthispointintheprocess, usuallyinearlyApril, budget
meetingsareheldwitheachdepartmentheadtodiscuss theirprojectedbudgetneeds.  Thisstepisoften
completed whenthebudgetdevelopment formsarereturned.  Ifitisdetermined duringthesemeetings that
adjustments needtobemadetoanylineiteminthebudget, thoseadjustments aremadeandtotal
projected budgetexpenditures arerecalculated andcomparedwithprojected revenuestodetermine the
projectedadvaloremtaxrequirements.  Theprojectedadvaloremtaxrequirement isenteredasalineitem
intherevenuesectionofthegeneral fundbudget. Thecompleted document becomesthefirstdraftofa
proposedCitybudgetforthenextfiscalyear.  

Whentheproposedbudgetforthenextfiscalyeariscompleted, itisreproduced inquantityanddistributed
totheMayorandCouncil fortheirreviewandstudy.  Next, thefirstpublichearing fortheproposedbudget
isscheduled toreviewthebudgetandreceivepublicinput intothebudgeting process.  Thisisusuallydone
inmid-to-lateApril.  Afterthishearingisheld, andinputisreceivedfromboththepublicandtheMayorand
Council, furtherrefinements andhelpfulsuggestions areincorporated andtheseconddraftbudget
document isproducedanddistributed totheMayorandCouncil.  Ofcourse, copiesofthebudgetateach
stageofthebudgetprocessareavailable forpublicreviewatCityHallatalltimes.  Next, afinalbudget
hearingisscheduled andadvertised.  Whenpossible, thishearingisheldinconjunction withtheregularly
scheduledmeetingoftheMayorandCouncil inMay.  Atthishearing, anyfinalpublicinputisreceived, and
finalrefinementsorchanges tothebudgetaremadebytheMayorandCouncil, afterwhichthebudgetis

stadoptedastheofficialbudgetfortheCityfortheupcoming fiscalyearwhichbeginsonJune1ofeach
year. Anychangestothebudget thereaftermustbeadoptedasamendments totheofficialcitybudget.  

B. Excessofexpenditures overappropriations

FortheyearendedMay31, 2024, expenditures exceededappropriations inthefollowingareas:  
Theover-expenditures werefundedbyavailable fundbalance.  

Generalgovernment - Manager$        3,809
Generalgovernment - Financeandadministration179,126
Publicsafety - Police 259,156
Highwaysandstreets - Maintenance 21,805
Sanitation 84,063
Capitaloutlay- Publicsafety 136,591
Debtservice 21,888
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III. DETAILED NOTESONALLFUNDS

A. CustodialCreditRisk - Deposits

Custodialcreditriskfordeposits istheriskthat, intheeventofthefailureofadepository financial
institution, theCitywillnotbeabletorecoverdepositsorwillnotbeabletorecovercollateral securities
thatareinthepossessionofanoutsideparty. Statestatutesrequirealldepositsandinvestments (other
thanfederalorstategovernment instruments) tobecollateralized bydepository insurance, obligationsof
theU.S. government, orbondsofpublicauthorities, counties, ormunicipalities combined intheaggregate
totalingnotlessthan110% ofthepublicfundsheld. AsofJune30, 2024, theCityÓsbankbalancesof
depositsareentirelycoveredunderinsuranceorcollateralized withsecuritiesheldbytheCityÓsagent in
theCityÓsname.  

B. Receivables

Receivables asofyear-endforthegovernmentÓs individual majorandnonmajor fundsandmajorbusiness- 
typefunds, includingtheapplicable allowances foruncollectible accounts, areasfollows:  

GovernmentalBusiness-type

GeneralTSPLOSTHotel/MotelWater/SewerGasSolid WasteE-Donalsonville

FundIIFundTaxFundFundFundFundFundTotal

Receivables: 

Taxes182,395$   -$             $     4 , 022$              - $              - $              -$              - $   186,417

Accounts 160,955               -                  -      88,948 24,214                -         4,550 278,667

Intergovernmental                   -    31,670                 -                 -                 -     40,917                 -       7 2,587

Grossreceivables 3 43,350 31,670 4,022 88,948 2 4,214 40,917 4,550 537,671

Nettotalreceivables343,350$   $  31,670$     4 , 022$   88,948$   24,214$   40,917$     4 , 550$   537,671

Receivables oftheGeneralFund, WaterandSewerFund, theGasFund, theE-Donalsonville Fundand
theSolidWasteFundarereportednetofuncollectible amounts.  Totaluncollectible amounts relatedto
receivablesofthecurrentperiodareasfollows:  

Uncollectibles related towater and sewer sales$                55,800

Uncollectibles related togas sales 1,032

Uncollectibles related toE-Donalsonville sales 14,440

Uncollectibles related tosanitation fees, general fund 21,506

Total uncollectibles for the current fiscal year$                92,778
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C. Capitalassets

CapitalassetsfortheyearendedMay31, 2024wereasfollows:                           
BeginningEnding
BalanceIncreasesDecreasesBalance

Governmental activities: 
Capital assets,notbeing depreciated:  
Land$                434,401$                     -$                           -$              434,401
Total capital assets, notbeing

depreciated 434,401                       -                             -                434,401

Capital assets, being depreciated: 
Buildings 2,266,133                       -                  (22,000)             2,244,133
Improvements other thanbuildings 327,971                       -                  (10,542)                317,429
Machinery andequipment 4,841,657 516,119             (1,134,379)             4,223,397
Infrastructure 3,447,637 594,339                    (3,840)             4,038,136
Right touse leased assets 427,718 75,961                             -                503,679
Total capital assets being depreciated 11,311,116 1,186,419             (1,170,761)           11,326,774

Less accumulated depreciation for: 
Buildings                 ( 706,490)            (53,760)                   22,000               (738,250) 
Improvements other thanbuildings                 ( 205,025)              (9,769)                     9,852               (204,942) 
Machinery andequipment              ( 3,811,510)          (388,802)              1,133,981            (3,066,331) 
Infrastructure              ( 1,760,472)          (125,508)                     3,533            (1,882,447) 
Right touseleased assets                   ( 17,756)            (93,140)                             -               (110,896) 
Total accumulated depreciation              ( 6,501,253)          (670,979)              1,169,366            (6,002,866) 

Total capital assets, being
depreciated, net 4,809,863 515,440                    (1,395)             5,323,908

Governmental activities capital
assets, net$             5,244,264$          515,440$                  (1,395)$           5,758,309

BeginningDecreases / Ending
BalanceIncreasesTransfersBalance

Business- type activities: 
Capital assets,not being depreciated:  
Land$                33,646$                        -$                      -$                33,646
Total capital assets, not being

depreciated 33,646                          -                        -                  33,646

Capital assets, being depreciated: 
Buildings 24,924                          -                        -                  24,924
Improvements other than buildings 8,883                          -                        -                    8,883
Machinery and equipment 530,336 7,213                        -                537,549
Infrastructure 20,599,106                          -                        20,599,106-            
Total capital assets being depreciated 21,163,249 7,213 21,170,462-            

Less accumulated depreciation for: 
Buildings                 ( 24,838)                      (25)                        -                 (24,863) 
Improvements other than buildings                   ( 8,609)                    (181)                        -                   (8,790) 
Machinery and equipment               ( 494,791)                 (5,115)                        -               (499,906) 
Infrastructure            ( 6,017,110)             (418,240)                        -            (6,435,350) 
Total accumulated depreciation            ( 6,545,348)             (423,561)                        -            (6,968,909) 

Total capital assets, being
depreciated, net 14,617,901             (416,348)                        14,201,553-            

Business- type activities capital
assets, net$         14,651,547$           (416,348)$                      14,235,199-$          
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Depreciation expensewaschargedtofunctions/programsoftheprimarygovernment asfollows:  

Governmental activities: 
General government$ 54,408
Public safety 341,463
Highways and streets, including depreciaiton
ofgeneral infrastructure assets260, 966

Sanitation 14,142
Total depreciation expense- governmental activities$         670,979

Business- type activities: 
Water/Sewer Fund 379,141
Gas Fund 31,508
E-Donalsonville Fund 12,912
Total depreciation expense- business- type activities$         423,561

Discretely presentedcomponent units

TheDowntown Development Authoritycapitalassetactivity isasfollows:  

DiscretelyPresentedComponentUnitBeginning Ending
BalanceIncreasesDecreasesBalance

Capitalassets, beingdepreciated:  
Buildings$       528,973$    38,096$             567,069-$ 

Lessaccumulateddepreciationfor: 
Buildings(20,832)          (10,770)     -               ( 31,602)          

Totalcapitalassets, being
depreciated, net508,141$       $    27,326$             535,467-$ 

D. Interfundreceivables, payablesandtransfers

TheCityusesinterfundtransfers forgeneraloperatingpurposes.  

Thisactivitywasasfollows:  

Transfer InTransfer Out
General Fund: 
General548,840$             -$                         
Project Fund-                         20

Proprietary Fund: 
Water andSewer-                         353,195
Gas-                         195,625

548,840$             548,840

TheCityusesinterfundreceivables/payablesforgeneraloperatingpurposes. Theseinterfund
receivables/payableswererepaidafterfiscalyearend.  
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ThecompositionofinterfundbalancesasofMay31, 2024isasfollows:  

InterfundReceivableInterfund Payable
DueFrom)(DueTo) 

GeneralFund: 
General$                        90,742
CHIPGrantFund 100
SPLOSTVI 88,629
CDGB-DR 100
CDGB-MIT 100

Proprietary Fund: 
Water/Sewer 1,813
Gas 114,325
E-Donalsonville 114,325

205,067$                      205,067

E. Leases

Leases

TheCityofDonalsonville hasaleaseagreement fortenvehicleswithEnterpriseFleetManagement dated
November7, 2022withtheprincipalamountof $390,477. Theleaseispayableinmonthly installmentsof
8,413. Thefinalinstallment, ifnotsoonerpaid, shallbedueandpayableonMarch1, 2028. AsofMay31,  

2024, theprincipalbalancewas $317,000. Thisleasehasbeenrecordedatthepresentvalueofthefuture
minimum leasepayments asoftheinceptiondateontheStatement ofNetPosition.   

FiscalYearTotalPrincipalInterest
2025 100,954 70,695 30,259
2026 100,954 78,564 22,390
2027 100,954 87,309 13,645
2028 84,130 80,432 3,698
Total$       386,992$       317,000$       69,992

TheCityofDonalsonville hasaleaseagreement forbodycameraswithAxonEnterprise, Inc. dated
September 12, 2023withtheprincipalamountof $75,961. Theleaseispayableinyearlyinstallmentsof
17,314. Thefinalinstallment, ifnotsoonerpaid, shallbedueandpayableonNovember30, 2027. Asof

May31, 2024, theprincipalbalancewas $58,661. Thisleasehasbeenrecordedatthepresentvalueofthe
futureminimumleasepaymentsasoftheinceptiondateontheStatementofNetPosition.   

FiscalYearTotalPrincipalInterest
2025 17,314 13,207 4,107
2026 17,314 14,132 3,182
2027 17,314 15,122 2,192
2028 17,314 16,199 1,115
Total$         69,256$         58,660$       10,596
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Therighttouseleaseassetsareamortizedoverthetermsoftheleases. Theassetsacquiredthrough
leasesareasfollows:  

Governmental
Asset: Activities
Machinery andequipment503,679$             
Less: accumulated amortization(110,896)             
Total392,783$             

CurrentFYAmortization93,140$              

Financedpurchase agreements

Financedpurchaseagreements arethosethattransferownershipoftheassetbytheendofthecontract.  

TheCityofDonalsonville hasafinancedpurchase agreementaslesseeforfinancing theacquisitionof
computerswithDellFinancialServicesdatedSeptember18, 2020withtheprincipalamountof $16,543.  
Theleasebearsaninterest rateat6.94%. Theleaseispayableatequalannual installmentsof $4,575. The
finalinstallment, ifnotsoonerpaid, shallbedueandpayableonOctober29, 2023. Theagreement was
paidinfullduringthefiscalyear.   

TheCityofDonalsonville hasafinancedpurchase agreementaslesseeforfinancing theacquisitionof
radioequipmentwithMotorola SolutionsdatedMay27, 2022withtheprincipalamountof $254,736. The
leasebearsaninterest rateat3.96%. Theleaseispayableatequalannual installmentsof $91,850. The
finalinstallment, ifnotsoonerpaid, shallbedueandpayableonJuly1, 2025. AsofMay31, 2024, the
principalbalancewas $173,158.   

FiscalYearTotalPrincipalInterest
2025 91,850 84,868 6,982
2026 91,850 88,290 3,560
Total$       183,700$       173,158$       10,542

TheCityofDonalsonville hasafinancedpurchase agreementaslesseeforfinancing theacquisitionofa
streetsweeperwithRepublicFirstNationaldatedApril20, 2023withtheprincipalamountof $276,800. The
leasebearsaninterest rateat6.09%. Theleaseispayableatequalannual installmentsof $63,664. The
finalinstallment, ifnotsoonerpaid, shallbedueandpayableonSeptember 30, 2027. AsofMay31, 2024,  
theprincipalbalancewas $216,277.   

Fiscal YearTotalPrincipalInterest
2025 63,664 50,457 13,207
2026 63,664 53,565 10,099
2027 63,664 56,827 6,837
2028 63,664 55,428 8,236
Total$       254,656$       216,277$       38,379
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Theassetsacquired throughfinancedpurchaseagreements forvariousfundsareasfollows:  

GovernmentalWater/SewerGas Fund
Asset: ActivitiesFund ActivitiesActivities
Machinery andequipment1,494,074$         108,046$            25,517$              
Less: accumulated depreciation(1,004,072)          ( 108,046)            (25,517)               
Total490,002$            -$                   -$                    

CurrentFYDepreciation$            162,896$                   -$                   - 

F.  Long-termdebt

RevenueBonds

OnMay13, 2022, theDowntown Development AuthorityofDonalsonville issuedSeries2022Revenue
Bondsforthepurposeofprepaying theoutstanding Series2017revenuebondandwater/sewerandgas
improvements. TheCityenteredintoanIntergovernmental Installment SaleAgreement withtheDowntown
Development AuthoritybywhichtheCityhasagreedtopaythebonddebtinstallments underthe
Installment SaleAgreement arrangement untilthefulldebtissatisfied. Thebondsarerecordedasdebtof
theWaterandSewerFundsinceitisresponsible forallrelateddebtservice.  

Annualdebtservicerequirements tomaturityfortherevenuebondsareasfollows:  

FiscalYearTotalPrincipalInterest
2025$         397,110$         225,000$         172,110
2026 395,256 230,000 165,256
2027 393,096 235,000 158,096
2028 465,652 315,000 150,652
2029 465,468 325,000 140,468

2030-2034 2,324,948 1,780,000 544,948
2035-2039 2,330,468 2,080,000 250,468

2040 465,520 455,000 10,520
Total$       7,237,518$       5,645,000$       1,592,518
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Notespayable

TheCityofDonalsonville hasthree (3) notespayable.                   

Governmental Activities

NoteoneisdatedSeptember 13, 2017withThreeNotchElectricMembership intheprincipalamountof
300,000andwasusedtohelpwithpaymentofthenewFireDepartment. Thenoteisinterest freeand

payablein10annualpaymentsof $30,000. AsofMay31, 2024, theprincipalbalancewas $90,000.  

Annualdebtrequirements tomaturityonNoteoneareasfollows:  

Fiscal YearTotalPrincipalInterest
2025 30,000 30,000            - 
2026 30,000 30,000            - 
2027 30,000 30,000            - 
Total$          90,000$    90,000$          - 

Business-typeActivities

NotetwowasoriginallydatedMarch20, 2012andthenconverted onJanuary1, 2014toanamortizing loan
intheprincipalamountof $325,583, andwasusedfortheconversionoftheexistingwatermeterstoa
radioreadsystemisrehabilitation totheCityÓssewermainsystem. Thenotebearsaninterestrateof
2.00% andispayablein179monthlypaymentsof $2,095. AsofMay31, 2024, theprincipalbalancewas
109,863.   

Annualdebtrequirements tomaturityonNotetwoareasfollows:  

FiscalYearTotalPrincipalInterest
2025 25,142 23,114 2,028
2026 25,142 23,581 1,561
2027 25,142 24,057 1,085
2028 25,142 24,543 599
2029 14,694 14,568 126
Total$                  115,262$          109,863$                  5,399

NotethreeisdatedAugust26, 2020withtheMunicipal GasAuthorityofGeorgiaintheprincipalamountof
250,000andwasusedtohelpwithpaymentofthenewnaturalgassupplylines. Thenoteispayablein60

monthlypaymentsof $4,548withinterestof3.5%. AsofMay31, 2022, theprincipalbalancewas $70,994.  

Annualdebtrequirements tomaturityonNotethreeareasfollows:  

FiscalYearTotalPrincipalInterest
2025 54,575 52,934 1,641
2026 18,192 18,060 132
Total$                   72,767$            70,994$                  1,773
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Changesinlong-termliabilities
DuringtheyearendedMay31, 2024, thefollowingchangesoccurredinliabilities reportedinthegeneral
long-termdebtaccountgroup:  

BeginningEndingDueWithin
BalanceAdditionsReductionsBalanceOne Year

Governmentalactivities: 
Compensatedabsences59,085$                 $           10,295$                  69,380-$         $                - 
Leasesandfinancepurchases639,530 352,761           (227,196)       765,095 219,227
Notespayable120,000                 -                       (30,000)         90,000 30,000
Netpensionliability1,177,931              -                       ( 402,564)       775,367         -                   
PostclosurecostsNoteV.H. 12,800                   -                       -                    12,800           -                   
Governmentalactivities
Long-termliabilities2,009,346$            $         363,056$     (659,760)$    1,712,642$     249,227

Business-typeactivities: 
Compensatedabsences8,766$                   $                942$                  -$           9,708$                - 
Bondspayable5,860,000              -                       (215,000)       5,645,000 225,000
Notespayable254,672                 -                       (73,815)         180,857 76,048
Netpensionliability75,187                   -                       (25,695)         49,492           -                   
Business-typeactivities
Long-termliabilities6,198,625$            $                942$     (314,510)$    5,885,057$     301,048

Compensated absencesandpostclosurecostsoftheCityÓsgovernmental fundswillgenerallybe
liquidatedbythegeneral fund.  Long-termliabilitiesofthebusiness-typeactivitieswillgenerallybepaid
fromthefundthatincurredtheliability.  

Discretely presentedcomponent units

TheDowntown Development Authorityhasthree (3) notespayable.  

NoteoneisdatedJuly1, 2019withThreeNotchElectricMembership intheprincipalamountof $10,000.  
Thenoteisinterest freeandpayablein100monthlypaymentsof $100. AsofMay31, 2023, theprincipal
balancewas $4,200.  

Annualdebtrequirements tomaturityonNoteoneareasfollows:  

FiscalYearTotalPrincipalInterest
2025 1,200 1,200               - 
2026 1,200 1,200               - 
2027 1,200 1,200               - 
2028 600 600               - 
Total$                4,200$         4,200$             - 

NotetwoisdatedMarch21, 2022withGeorgiaCommunity Bankintheprincipalamountof $176,450. The
notehasaninterestrateof3% andispayablein60monthlypaymentsof $750withafinalpaymentofany
remainingprincipalandinterestdueMay21, 2027. AsofMay31, 2024, theprincipalbalancewas
168,181.  

Annualdebtrequirements tomaturityonNotetwoareasfollows:  

Fiscal YearTotalPrincipalInterest
2025 9,000 4,009 4 , 991
2026 9,000 4,131 4 , 869
2027 165,890 160,041 5 , 849
Total$            183,890$     168,181$    15,709
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NotethreeisdatedMay10, 2022withGeorgiaCommunity Bankintheprincipalamountof $10,040. The
notehasaninterestrateof3.75% andispayablein60monthlypaymentsof $184. AsofMay31, 2024, the
principal balancewas $6,243.  

Annualdebtrequirements tomaturityonNotethreeareasfollows:  

Fiscal YearTotalPrincipalInterest
2025 2,208 2,008 200
2026 2,208 2,086 122
2027 2,208 2,149 59
Total$                6,624$         6,243$         381

Changesinlong-termliabilities
DuringtheyearendedMay31, 2024, thefollowingchangesoccurredinliabilities reportedinthegeneral
long-termdebtaccountgroup:  

BeginningEndingDue Within
BalanceAdditionsReductionsBalanceOne Year

Governmental activities: 
Notes payable185, 635$               $                     (7,011)-$$       178,624$         7,217
Governmental activities
Long-term liabilities185, 635$               $                     -$( 7,011)$       178,624$         7,217

G.  Restricted asset

ThebalancesoftheCityÓsrestrictedassetaccountsareasfollows:  

Customerdeposits$  168,743
Policedepartment 112

Totalrestricted assets168,855$   

IV.  OTHERINFORMATION

A.   RiskManagement

TheCityofDonalsonville isexposedtovariousrisksoflossrelatedtotorts; theftof, damagetoanddestruction
ofassets; errorsandomissions; injuriestoemployees; andnaturaldisasters.  TheCityhasjoinedtogetherwith
othermunicipalities inthestateaspartoftheGeorgiaInterlocal RiskManagement AgencyPropertyand
Liability Insurance Fund.  

Aspartofthisriskpool, theCityisobligatedtopayallcontributions andassessments asprescribedbythe
pool, tocooperatewiththepoolÓsagentsandattorneys, tofollowlossreductionprocedures establishedbythe
funds, andtoreportaspromptlyaspossible, andinaccordancewithanycoveragedescriptions issued, all
incidents whichcouldresultinthefundbeingrequired topayanyclaimofloss.  TheCityisalsotoallowthe
poolÓsagentsandattorneystorepresent theCityininvestigation, settlement discussionsandalleventsof
litigationarisingoutofanyclaimmadeagainst theCitywithinthescopeoflossprotection furnishedbythefund.  

Thefundistodefendandprotectthemembersofthefundagainst liabilityorlossasprescribed inthemember
government contract.  Thefundistopayallcosttaxedagainstmembers inanylegalproceeding defendedby
themembers, allinterestaccruingafterentryofjudgment, andallexpenses incurredforinvestigation,  
negotiation ordefense.  
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B.  RelatedPartyTransaction

TheCityhasnooutstanding contractswithanyrelatedparties.  

C.  Subsequent Events

Therearenosignificant subsequent eventsthattheCityisawareofasofthedateoftheauditreport.  

D.  JointVentures

TheCityiscurrently involvedinajointventurewithSeminoleCounty, Georgia fortheoperationofthe
Donalsonville-SeminoleCountyAirport.  Theairport isfinancially independent oftheCityandCounty, and
thegovernments donotretainanequity interestintheairport.  Allrealestate isownedequallybytheCity
andCountygovernments, withtheCityÓsrespective portionincludedinitscapitalassets.  Acopyofthe
jointventureÓs separate financialstatements canbeobtainedfrom:  

JerryIsler
P.O. Box671
Donalsonville, Georgia

UnderGeorgia law, theCounty, inconjunction withothercitiesandcountiesintheeight-countywest
centralGeorgiaarea, isamemberoftheSouthwestGeorgiaRegional Commission (SWGARC) andis
required topayannualduesthereto.  DuringitsyearendedMay31, 2024, thecitypaid $3,104insuch
dues.  Membership inSWGARCisrequiredbytheOfficialCodeofGeorgiaAnnotated (OCGA) Section50- 
8-34whichprovidesfortheorganizational structureoftheSWGARCinGeorgia.  TheSWGARC Board
membership includesthechiefelectedofficialofeachcountyandmunicipalityofthearea.  OCGA50-8- 
39.1providesthatthemembergovernments areliableforanydebtsorobligations ofSWGARC.  Separate
financialstatements maybeobtainedfrom:  

Southwest GeorgiaRegionalCommission
P.O. Box346
Camilla, Georgia31730-0346

E. Employeeretirement systemsandpensionplans

Plandescription.  TheCitymaintains anagentmultipleemployee definedbenefitpensionplanwiththe
GeorgiaMunicipalEmployees BenefitSystem (GMEBS). ThePlanprovidesretirement, disability, and
deathbenefits toplanmembersandbeneficiaries.  Participation intheplanwasapprovedbyresolutionof
theCityCouncil. Thebenefitsprovidedbytheplan, aswellastheobligation tocontribute totheplan, can
onlybeamendedbytheapprovaloftheCityCouncil.  Employees arenotrequiredtocontribute totheplan.   
ThePlanisnotincludedintheCityÓsfinancialstatement.  Afinancial report isavailablebycontacting the
BurgessBuilding, Atlanta, Georgia.  

TheCityalsoparticipates intheStateofGeorgiaPoliceOfficerÓsAnnuityProgram. TheCitymakesno
contribution tothisplan.  Contributions arecollectedbytheCityasanagentforthisfundthroughits
municipalcourtsystem.  Thisplanisadministered throughtheStateandisnotincludedintheCityÓs
financial statements.  
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Employees coveredbybenefit terms. AtMay31, 2024, thefollowing employees werecoveredbythe
benefit terms:  

Inactiveemployeesorbeneficiaries currently receivingbenefits28

Inactiveemployees entitledtobutnotyetreceivingbenefits44

Activeemployeesandelectedofficials40

112

FundingPolicy. ThePlanissubject tominimumfundingstandardsoftheGeorgiaPublicRetirement
Systems Standards law. TheBoardofTrusteesofGMEBShasadoptedarecommended actuarial funding
policyfortheplanwhichmeetsstateminimumrequirements andwillaccumulate sufficient fundstoprovide
thebenefitsundertheplan. ThefundingpolicyforthePlan, asadoptedbytheCityCouncil, istocontribute
anamountequaltoorgreaterthantheactuarially recommended contribution rate. Thisrateisbasedonthe
estimatedamountnecessarytofinancethecostsofbenefitsearnedbyplanmembersduringtheyear, with
anadditionalamounttofinanceanyunfundedaccruedliability. TheCityisrequiredtocontribute the
differencebetweentheactuarially determined rateandthecontribution rateofplanmembers, as
determined bytheCityCouncil.  Thecurrentrateofcontribution fortheCityis12.09% ofannualcovered
payroll.  Annualcoveredpayroll forMay31, 2024was $1,547,240.   

NetInvestment Return

Thelong-termexpectedrateofreturnonpensionplaninvestments wasdetermined usingabuilding-block
methodinwhichbest-estimaterangesofexpected futurerealratesofreturn (expectedreturns, netof
pensionplaninvestment expenseandinflation) aredeveloped foreachmajorassetclass. Theseranges
arecombined toproducethelong-termexpected rateofreturnbyweighting theexpected futurerealrates
ofreturnbythetargetassetallocation percentage andbyaddingexpected inflation. Thedifference
betweentheresultingrateandtherateontheongoingbasisisamarginforadversedeviation. Best
estimatesofarithmetic realratesofreturnforeachmajorassetclassincluded inthepensionplanÓstarget
assetallocation asofMarch31, 2023 (seethediscussion ofthepensionplanÓs investmentpolicy) are
summarized inthefollowingtable:  

Long-termExpected
AssetClassTarget AllocationReal RateofReturn

Domesticequity45.00%6.91% 
International equity20.00%7.21% 
Realestate10.00%3.61% 
GlobalFixedincome5.00%1.37% 
DomesticFixedincome20.00%1.61% 
Cash0.00% 

Total100.00% 

RateofReturn: 7.375% On-goingbasis, basedonlong-termexpectedrateofreturnonpensionplan
investments.  
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Significant actuarialassumptions. Thetotalpensionliabilitywasdetermined byanactuarialvaluationas
ofJuly1, 2024, usingthefollowing actuarialassumptions, appliedtoallpriorperiodsincludedinthe
measurement:  

Thesignificant actuarialassumptions usedinthecurrentvaluation, asofJuly1, 2024are:  

NetInvestmentRateofReturn7.375 % peryear
ProjectedSalaryIncreases2.25 % plusservicebasedmerit
CostofLivingAdjustments0.00% 

Mortality rateswerebasedontheRP-2000CombinedHealthyMortalityTablewithsex-distinctrates, set
forwardtwoyearsformalesandoneyearforfemales. TheRP-2000mortality tablesweredetermined to
containsufficientprovision appropriate toreasonable reflectfuturemortality improvement, basedonafour- 
yearreviewofmortalityexperience fortheperiodJanuary1, 2015toJune30, 2019. Mortalityexperience
willbereviewedperiodically andupdatedifnecessary.  

NetPensionLiability. Thecomponents ofthenetpensionliabilityofparticipating entitieswereasfollows:  
TotalPensionLiabilityFiduciary NetPositionNet PensionLiabilty

TPL)(FNP)(NPL) 
a)(b)(a)-(b) 

BalanceatMay31, 2023 *5,144,182$                3,891,064$                866,536$                    
Changes fortheyear: 
ServiceCost73,634                      -                            73,634
Interest371,818                     -                            371,818
Difference between expected
andactualexperience(11,771)                     -                            (11,771)                      

Contributions - employer-                            186,993                     (186,993)                    
Contributions - employee-                            35,334                      (35,334)                      
NetInvestment Income-                            657,577                     (657,577)                    
BenefitPayments, including refundsof
employee contributions(352,443)                   (352,443)                   -                             

Administrative Expense-                            (17,964)                     17,964
Other-                            -                            -                             
NetChanges81,238 509,497                     (428,259)                    
BalanceatMay31, 2024 **5,225,420$                4,400,561$                824,859$                    

EntryAgeNormal liabilitiescalculatedusingagesandservicemonthsasofJuly1, 2023areusedto
measureTPLasofMay31, 2023. ThebalancesasofMay31, 2023constitute measurements oftheNPL
forthefiscalyearendingMay31, 2024.  

EntryAgeNormal liabilitiescalculated usingagesandservicemonthsasofJuly1, 2024areusedto
measureTPLasofMay31, 2024. ThebalancesasofMay31, 2024constitute measurements oftheNPL
forthefiscalyearendingMay31, 2025.  

DiscountRate. Thediscount rateusedtomeasure thetotalpensionliabilitywas7.3750%. Theprojectionof
cashflowsusedtodetermine thediscount rateassumedthatcontributions fromPlanmemberswillbe
madeatthecurrentcontribution rateandthatcontributions fromemployerswillbemadeatcontractually
required rates, actuarially determined. Basedonthoseassumptions, thePlan'sfiduciarynetpositionwas
projectedtobeavailable tomakeallprojected futurebenefitpaymentsofcurrentPlanmembers. Therefore,  
thelong-termexpectedrateofreturnonPlaninvestments wasappliedtoallperiodsofprojectedbenefit
payments todetermine thetotalpensionliability.  
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Sensitivityofthenetpension liabilitytochangesinthediscountrate. Thefollowingpresents thenet
pensionliabilityoftheCity, calculatedusingthediscount rateof7.3750%, aswellaswhattheCityÓsnet
pensionliabilitywouldbeifitwerecalculatedusingadiscount ratethatis1-percentage-pointlower
6.3750%) or1-percentage-pointhigher (8.3750%) thanthecurrent rate:  

CurrentDiscount
1% DecreasesRate1% Increase
6.375%7.375%8.375% 

SensitivityoftheNetPensionLiailityto
ChangesintheDiscountRate1,381,687$         824,859$            355,207$             

PensionExpenseandDeferredOutflowsofResourcesandDeferredInflowofResourcesRelated to
Pensions

ForthefiscalyearendedMay31, 2023, theCityrecognized pensionexpenseof $324,364. AtMay31,  
2023, theCityreporteddeferredoutflowsofresources anddeferred inflowsofresources relatedto
pensions fromthefollowingsources:  

DeferredOutflowsofDeferredInflowsof
ResourcesResources

Differencesbetweenexpectedandactualexperience$                   38,823$                   (7,848) 

Changesinassumptions                          -                          - 

Netdifferencesbetweenprojectedandactualearningson
pensionplaninvestments.                   ( 71,299)                 (475,098) 

Contributionspaidsubsequenttothemeasurementdate 475,098                          - 

Total$                 442,622$                (482,946) 

Amounts reportedasdeferredoutflowsofresourcesanddeferred inflowofresources relatedtopensions
willberecognized inpensionexpenseasfollows:  

Year Deferred
ended Outflows /  
May31,( Inflows) 

2025(45,512)$       
202689,907
2027(9,505)           
2028(75,214)         
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F.  ClosureandPostclosure CareCost

Stateandfederal lawsandregulations require theCitytoplaceafinalcoveronitssolidwastelandfilland
toperformcertainmaintenance andmonitoring functionsatthesiteforaperiodoffiveyears.  This5-year
periodisanexception tothe30-yearperiodformonitoring landfillsgrantedtothosesiteswhicharenot
contaminating groundwater andwhichceasetoacceptsolidwasteasofApril8, 1994.  TheCityqualified
forthisexception.  Although closureandpostclosurecarecostswillbepaidafterthedatethatthelandfill
stoppedaccepting waste, theCityreportsaportionofthesecostsasanoperatingexpenseinthisfiscal
year, andthebalanceofthecurrentestimatedclosureandpostclosurecostsarerecordedasaliabilityin
theSolidWasteFund, anEnterpriseFundoftheCity.  Estimatesmustbeusedandtheseestimates may
changeonaccountofavarietyoffactors including inflationordeflation, technology, orapplicable lawsor
regulations.  

TheCityandSeminole County, Georgiahaveanagreement inwhichtheCountycontributes 60% ofthe
closureandpost-closurecost.  Anintergovernmental receivable isrecordedfor60% ofthecurrent
estimatedcost.  

Thecurrentestimatedclosureandpost-closurecostatMay31, 2024forthegovernmental fundis $12,800.   
TheCitydoesnothavetheability tocalculate theannualaccrualduetotheclosureofthelandfill.  

G.  Motel/HotelTax

TheCityofDonalsonville collected5% moteltaxesandisincompliance withOCGA48-13-51.  TheCity
collected $39,063intaxesandexpended $52,737foreconomic development, whichis135% oftaxes
collected. Thebalanceisrestricted foreconomicdevelopment.    

H.  Priorperiodadjustment

Apriorperiodadjustment wasmadeintheamountof $368,323fortheunderstatement ofunearned
revenueinthegovernmental activities. Theadjustment decreased thegovernmental activitiesnetposition
by $368,323.   
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S

73,63435,33484.21% 81,23850.06% 11,771)( 17,964) 371,818186,993657,577509,497824,859352,443)( 352,443) 5,144,1825,225,4203,891,0644,400,5611,647,8132025

ServicecostInterestDiffererences between expected and actualexperienceChanges ofassumptionChanges inbenefit termsBenefit payments, including refundsofemployee contributionsOtherEmployer contributionsEmployee contributionsNet investment incomeBenefit payments, including refundsofemployer contributionsAdministrative expensecovered-employee payroll
SCHEDULE OFCHANGES INTHECITY'S NETPENSION LIABILITY ANDRELATED RATIONet change intotal pension liabilityTotal PensionLiability as ofbeginningTotal PensionLiability as ofending a)NetChange infiduciary netpositionPlan fiduciary netposition - beginningPlan fiduciary net position - ending (b)NetPension Liability - ending: (a)-(b)Plan'sfiduciary netposition as apercentage ofthetotal pension liabilityCovered-employee payrollNet pension liabilityasapercentage of
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8.84% 

1,308,205

7.57% 

1,586,681
115,599 115,599

8.57% 

1,611,305
120,116 120,116

9.96% 

1,661,450
135,975 138,025                (2,050)       

11.03% A

166,165 165,548 617

1,526,580

4812.09% 
1,547,240

169,055         **168,326 729

2025202420232022202120202019

CITY OFDONALSONVILLE, GEORGIFOR THE FISCAL YEAR ENDED MAY 31, 2024

REQUIRED SUPPLEMENTARY INFORMATION - PENSION PLAN

SCHEDULE OF CONTRIBUTIONS Actuarially determined contribution* 186,917Contributions inrelation tothe actuarially determined contribution* 186, 993Contribution deficiency (excess)*( 76) Covered-employee payrollContributions asapercentage ofcovered employee payroll* 2025 informationwill bedetermined after fiscal year end and will be included inthe 2025 valuation report.** Contributions are recorded based on dateof receipt into the GMEBS trust. Minor timing issues inreceipt ofmonthly payments are not indicative ofnon-compliance with GMEBSfunding policy. Aplan isincompliance with the GMEBSfunding policy ifitpays either thedollar amount orthe percentage ofemployee- covered payroll ofthe actuarially determined contributions.*** 2024 covered payroll isbasedondata collected asofMarch 31, 2023 for the 2023 actuarial valuation.The schedule will present 10 years of information once it isaccumulated. 



CITYOFDONALSONVILLE, GEORGIA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION - PENSION PLAN

FOR THE FISCAL YEAR ENDED MAY 31, 2024

The actuarially determined contribution was determined asof
July 1, 2024, with aninterest adjustment tothe fiscal year.  
Contributions inrelation tothis actuarially determinedValuation Date
contribution will bereported for the fiscal year ending May 31,  
2026. 

Methods and assumptions used todetermine contribution rates: 

Projected Unit CreditActuarial Cost Method

Closed level dollar for remaining unfunded liabilityAmortization Method

Remaining amortization period varies for the bases, with anet
Remaining Amortization Period effective amortization period of12years. 

Sum ofactuarial value atbeginning ofyear and thecash flow
during theyear plus the assumed investment return, adjusted by

Asset Valuation Method 10% oftheamount that the value exceeds orisless than the
market value atend ofyear. The actuarial value isadjusted, if
necessary, tobewithin 20% ofmarket value. 

Actuarial Assumptions: 
Net Investment Rate ofReturn7.375% 
Projected Salary Increases2. 25% plus service based merit increases
Cost ofLiving AdjustmentsN/ A
Retirement Age
age 65-6960% 
70and over100% 

MortalityRP- 2000-Combined
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COMBININGANDINDIVIDUALFUND
STATEMENTSANDSCHEDULES
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NONMAJOR GOVERNMENTAL FUNDS

Special Revenue Funds

Special revenue funds areusedtoaccount forspecific revenues thatare
legally restricted toexpenditures forparticular purposes. 

Hotel/Motel Taxes- This fundisusedtoaccount forthemonies received
intaxes fromthelocalhotels andmotels. These taxesareusedfor
economic development. 

Capital Project Funds

Capital project funds areused toaccount fortheacquisition andconstruction
ofmajor capital facilities other than those financed byproprietary funds

CHIP- This fund isusedforthecollection ofGrant Revenues. 

TSPLOST II - This fund isusedforthecollection oftransportation special purpose
localoption sales taxtobeusedoncapital purchases forthecity. 

CDBG-DR - This fundaccounts forallCDBG-DRrevenue andthe
accompanying expenditures. 

CDBG-MIT - Thisfundaccounts forallCDBG-MIT revenue andthe
accompanying expenditures. 

yProject Fund - This fundaccounts forallwater/sewercapital outla
related totherevenue bond. 
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r

TotalFunds
Nonmajo

Governmental

Total
247,735 4,022 31,670 283,427 283,427 827 300 11,248 12,375 279,105 8,053)      271,052$    283,427

Project
247,735                    -                    31,670 279,405 279,405                    -                    300 300 279,105                    -                    279,105$                  279,405

A
CapitalProjectFunds

100                    - 100 100 100                    -                100                    -                    - 100

100                    - 100 100 100                    -                    100         -                    -         -$       100

MAY31, 2024

CHIPFundTsplost IICDBG - DRCDBG - MITFund

247,434                    - 31,670 279,104 279,104                -                    -                -                    279,104 279,104$              279,104COMBININGBALANCESHEET

NONMAJORGOVERNMENTALFUNDS
CITYOFDONALSONVILLE, GEORGI

Total
101              - 101 101 100         -         100 1          -          1$         101

TaxFundSpecialRevenueFunds
Hotel/Motel 8274,022                      -              4,022 4,022                      -            11,248 12,075                      -             (8,053) 8,053)$            4,022

ASSETSCurrent assets:  Cash andcashequivalent-  Accountsreceivable (netofallowance for uncollectibles)4,022 Intergovernmental -      Total currentassets4,022 Totalassets4,022LIABILITIESCurrent liabilities:  Accountspayable827 Duetootherfunds-  BankOverdraft11,248 Totalcurrentliabilities12,075FUNDBALANCE Restricted for:     Construction andcapitaloutlay-    Unrestricted(8,053)      Totalfundbalance(8,053)        Totalliabilitiesandfundbalance4,022
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r 20)(20) 
2,966) 53,93753,937274,038274,018271,052

Total Funds
Nonmajo

Governmental

2020)(20) 

279,085Total
39,063 278,831 9,807 274 327,975

2020)(20)(20) 

FundProject

278,831                         -                         274 279,105 279,105                                                                                     $                       279,105

A
Capital Project Fund

279,104279,104279,104

Tsplost IICDBG - DRCDBG - MIT

111

CHIPFund

NONMAJOR GOVERNMENTAL FUNDS278,831                         -                        273 279,104
CITYOFDONALSONVILLE, GEORGIFORTHEFISCAL YEAR ENDED MAY 31, 2024

5,067)( 5,067)(2,986)(8,053) 53,93753,937
Total

1 1                                                                                      $         

5,067)( 5,067)(2,986)(8,053) 53,93753,937
TaxFundSpecial Revenue Fund

COMBINING STATEMENT OFREVENUES, EXPENDITURES, AND CHANGES INFUND BALANCESHotel/Motel39,063                     -             9,807                     -           48,870

Revenues:  Hotel/ Motel tax39,063 Intergovernmental revenues-  Rent income9,807 Investment Earnings-    Total revenues48, 870Expenditures:  Economic developmentTotal expendituresExcess ofrevenues over (under) expendituresOther financing sources ( uses)  Transfers out Total other financing sources (uses)Netchange infund balancesFund balance- beginningFund balance- ending
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CITYOFDONALSONVILLE, GEORGIA
SCHEDULE OFREVENUES, EXPENDITURES, ANDCHANGESINFUNDBALANCES-BUDGETANDACTUAL

NONMAJOR - SPECIALREVENUE FUND
HOTEL/MOTELTAXFUND

FORTHEYEARENDEDMAY31, 2024

Variancewith
FinalBudget- 

BudgetedAmountsPositive
OriginalFinalActualAmounts(Negative) 

REVENUES
Taxes: 
Hotel/Moteltaxes$              53,632$              53,632$              39,063$             (14,569) 

Rentincome 9,836 9,836 9,807                      (29) 
Totalrevenues 63,468 63,468 48,870               (14,598) 

EXPENDITURES
Current: 

Economicdevelopment 66,791 66,791 53,937 12,854
Totalexpenditures 66,791 66,791 53,937 12,854
Excessofexpendituresover
revenues                 ( 3,323)                 (3,323)                 (5,067)                 (1,744) 

OTHERFINANCINGSOURCES (USES) 
Reserves                          -                          -                          -                          - 
Totalotherfinancingsources
anduses                          -                          -                          -                          - 
Netchangeinfundbalance                 ( 3,323)                 (3,323)                 (5,067)                 (1,744) 

Fundbalances - beginning                 ( 2,986)                 (2,986)                 (2,986)                 (2,986) 
Fundbalances - ending$               ( 6,309)$               (6,309)$               (8,053)$               (4,730) 
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CITYOFDONALSONVILLE, GEORGIA
SCHEDULE OFPROJECTS CONSTRUCTED

WITHSPECIALSALESTAXPROCEEDS
MAY31, 2024

Transportation Special Purpose Local Option Sales Tax

OriginalCurrent
ProjectEstimated Estimated PriorCurrent

Project No.DescriptionCostsCostYearsYearTotal

1Transportation Projects1,669,800$   1,669,800$   600,140$      594,339$      1,194,479$    
Totals1,669,800$   1,669,800$   600,140$      594,339$      1,194,479$    

Transportation Special Purpose Local Option Sales Tax II

OriginalCurrent
ProjectEstimated Estimated PriorCurrent

Project No.DescriptionCostsCostYearsYearTotal

1Transportation Projects1,703,350$   1,703,350$   -$                  -$                  -$                   
Totals1,703,350$   1,703,350$   -$                  -$                  -$                   
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CITYOFDONALSONVILLE, GEORGIA
SCHEDULE OFPROJECTS CONSTRUCTED

WITHSPECIALSALESTAXPROCEEDS
MAY31, 2024

Special Purpose Local Option Sales Tax #6

OriginalCurrent
ProjectEstimated Estimated PriorCurrent

Project No.DescriptionCostsCostYearsYearTotal

Economic Development/ 
1Urban Renewal75, 000$        75,000$        -$                  -$                  -$                   

Industrial Park Expansion & 
2Improvements198, 000 198,000        -                    -                    -                     

3General Government352, 000 352,000 182,005 2,415 184,420

4Communication 50,000 50,000          -                    -                    -                     

5Sanitation Street Department606, 000 606,000 210,018 276,800 486,818

6Fire Department500, 000 500,000 403,919 29,838 433,757

7Police Department380, 000 380,000 556,507 1,723 558,230
Totals2,161,000$   2,161,000$   1,352,449$   310,776$      1,663,225$    

Reconciliation ofcurrent year SPLOST expenditures tothe
Statement ofRevenue, Expenses, and Changes inFund Balances

Current year expenditures asshown above310,776
Retirement ofdebt235,627
Interest expense55, 564
Total current year SPLOST expenditures601, 967$       
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COMPLIANCESECTION
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INDEPENDENT AUDITORÓS REPORT ONINTERNALCONTROL OVERFINANCIALREPORTING ANDON
COMPLIANCE ANDOTHERMATTERS BASEDONANAUDITOFFINANCIAL STATEMENTS PERFORMED

INACCORDANCE WITHGOVERNMENT AUDITING STANDARDS

TotheMayorandCityCouncil
CityofDonalsonville, Georgia

Wehaveaudited, inaccordance withauditingstandardsgenerallyacceptedintheUnitedStatesofAmericaandthe
standardsapplicable tofinancial auditscontained inGovernment AuditingStandards issuedbytheComptroller Generalof
UnitedStates, thefinancialstatementsofthegovernmental activities, thebusiness-typeactivities, thediscretelypresented
componentunit, eachmajorfund, andtheaggregate remaining fundinformationoftheCityofDonalsonville, Georgia, as
ofandfortheyearendedMay31, 2024, andtherelatednotestothefinancialstatements, whichcollectively comprise the
CityofDonalsonville, GeorgiaÓs basicfinancialstatementsandhaveissuedourreportthereondatedOctober22, 2024.   

ReportonInternalControlOverFinancialReporting

Inplanningandperformingourauditofthefinancialstatements, weconsidered theCityofDonalsonville, GeorgiaÓs
internalcontroloverfinancial reporting (internalcontrol) todetermine theauditprocedures thatareappropriate inthe
circumstances forthepurposeofexpressingouropinionsonthefinancialstatements, butnotforthepurposeof
expressing anopinionontheeffectiveness oftheCityofDonalsonville, GeorgiaÓs internalcontrol. Accordingly, wedonot
expressanopinionontheeffectiveness oftheCityofDonalsonville, GeorgiaÓs internalcontrol.  

Adeficiency ininternalcontrolexistswhenthedesignoroperationofacontroldoesnotallowmanagement oremployees,  
inthenormalcourseofperforming theirassignedfunctions, toprevent, ordetectandcorrect, misstatements onatimely
basis. Amaterial weakness isadeficiency, oracombination ofdeficiencies, ininternalcontrolsuchthatthereisa
reasonablepossibility thatamaterialmisstatement oftheentityÓsfinancialstatementswillnotbeprevented, ordetected
andcorrectedonatimelybasis. Weconsider thedeficiencies describedbelowtobematerialweaknesses. Asignificant
deficiency isadeficiency, oracombination ofdeficiencies, ininternalcontrol thatislesssevere thanamaterialweakness,  
yetimportantenoughtomeritattentionbythosechargedwithgovernance.  

Ourconsideration ofinternalcontrolwasforthelimitedpurposedescribed intheprecedingparagraphandwasnot
designedtoidentifyalldeficiencies ininternalcontrol thatmightbematerialweaknesses orsignificantdeficiencies, and
therefore, materialweaknesses andsignificantdeficiencies mayexistthatwerenotidentified. Giventheselimitations,  
duringourauditwedidnotidentifyanydeficiencies ininternalcontrol thatweconsider tobematerialweaknesses. We
identified thefollowingdeficiencies ininternalcontrol thatweconsider tobesignificant deficiencies.  

Item2024-1

Finding:  Inadequate separationofdutiesintheGovernmental FundsandtheProprietary Funds.  

Cause:  TheCitydoesnothaveenoughstafftosegregate thevariousfunctions.  

Effect:  Thiscouldresultinmisappropriation ofassets.  

PlannedCorrectiveAction:  Themayorandcouncil takeanactiveroleinreviewing themonthly financialsandother
monthlychecksandbalances.  

Response byResponsible Officials: Themayorandcouncilareawareofthisissue, butitisnoteconomically feasible
tocorrect.  
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Item2024-2

Finding:  Expenditures exceeded thebudgetinsevendepartments oftheGeneralFund.  

Cause:  TheCitydidnotamendthebudgetandfailedtoconsidereverydepartmentÓs appropriation needs.  

Effect:  Expenditures fortheyearexceeded theappropriations insevendepartments oftheGeneralFund.  

PlannedCorrective Action:  TheMayorandCouncilwillreviewandamendthebudgetclosertoyear-endandwill
consider eachdepartmentÓs appropriation needs.  

ResponsebyResponsible Officials: TheMayorandCouncilareawareofthisfindingandwillstrivetomaintain
sufficientbudgetaryappropriations foralldepartments.  

ReportonComplianceandOtherMatters

Aspartofobtaining reasonable assuranceaboutwhethertheCityofDonalsonville, GeorgiaÓs financialstatements are
freeofmaterialmisstatement, weperformed testsofitscompliancewithcertainprovisionsoflaws, regulations, contracts,  
andgrantagreements, noncompliance withwhichcouldhaveadirectandmaterialeffectonthedetermination offinancial
statementamounts. However, providinganopiniononcompliancewiththoseprovisionswasnotanobjectiveofouraudit,  
andaccordingly, wedonotexpresssuchanopinion. Theresultsofourtestsdisclosednoinstancesofnoncompliance or
othermatters thatarerequiredtobereportedunderGovernmentAuditing Standards andwhicharebelow.   

CityofDonalsonville, GeorgiaÓsResponse toFindings

GovernmentAuditingStandards requirestheauditortoperformlimitedproceduresontheCityofDonalsonville, GeorgiaÓs
responsetothefindingsidentified inourauditisdescribedabovewitheachfinding.  TheCityofDonalsonville, GeorgiaÓs
response wasnotsubjected totheauditingprocedures applied intheauditofthefinancialstatements and, accordingly,  
weexpressnoopiniononit.  

PurposeofthisReport
Thispurposeofthisreportissolelytodescribethescopeofourtestingofinternalcontrolandcompliance andtheresultof
thattesting, andnottoprovideanopinionontheeffectiveness oftheentityÓsinternalcontroloroncompliance. Thisreport
isanintegralpartofanauditperformed inaccordancewithGovernment Auditing Standards inconsidering theentityÓs
internalcontrolandcompliance. Accordingly, thiscommunication isnotsuitableforanyotherpurpose.  

Burke, Worsham & Harrell, LLC
Burke, Worsham & Harrell, LLC

October22, 2024
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