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DAVID GIDDENS
CERTIFIED PUBLIC ACCOUNTANT
+12 WEST MARION STREET
EATONTON, GEORGIA 31024

TELEPHONE 706-485-5555

Independent Auditor’s Report

The Honorable Mayor and Members of the City Council
City of Eatonton, Georgia

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, the budgetary comparison statements, the discretely presented component unit, each
major fund, the fiduciary fund and the aggregate remaining fund information, as well as the related
notes to the financial statements of the City of Eatonton, Georgia, as of and for the year ended August
31, 2023. These collectively comprise the City’s basic financial statements as listed in the table of
contents. The prior year comparative information has been derived from the City’s financial
statements. In our report dated July 18, 2023, we expressed an unqualified opinion on those financial
statements.

In our opinion, based on our audit, the accompanying financial statements referred to above, present
fairly, in all material respects, the respective financial position of the governmental activities, the
business-type activities, the budgetary comparison statements, the discretely presented component
unit, each major fund, the fiduciary fund and the aggregate remaining fund information, as well as the
related notes to the financial statements of the City of Eatonton, Georgia, as of August 31, 2023. Also
fairly presented, where applicable, are cash flows for the year then ended, in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial Audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the City and to meet
our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our
audit. We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our opinions.



Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America. This
includes the design, implementation and maintenance of internal control relevant to preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the City’s ability to continue
as a going concern for 12 months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but it is not absolute
assurance. Therefore it is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.  Misstatements are considered material if there is substantial likelihood that
individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

* Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

* Obtain understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the City’s internal control. Accordingly, no such opinion is
expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

* Conclude whether, in our judgment, there are conditions or events, considered in the

aggregate, that raise substantial doubt about the City’s ability to continue as a going concern
for a reasonable period of time.



We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control
related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis (which may be found on the pages immediately following this
report); the Schedule of Changes in the City’s Net Pension Liability and Related Ratios and the
Schedule of Pension Contributions (which may be found on the pages immediately following the
Notes to the Financial Statements) be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic or historical context.

We have applied certain limited procedures to this required supplementary information in accordance
with auditing standards generally accepted in the United States of America. The procedures included
posing inquiries to management about the methods of preparing the information. In addition, we
compared the information contained in the RSI, for consistency, with the basic financial statements,
with management’s responses to our inquiries, and with other knowledge we obtained during our
audit. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City’s basic financial statements. The accompanying combining and
individual nonmajor fund financial statements and schedules; the Schedule of Expenditures of Federal
Awards (as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles and Audit Requirements for Federal Awards); and the Schedule of
Projects Constructed with Special Sales Tax Proceeds [SPLSOST] (as required by the Official Code of
Georgia [0.C.G.A] 48-8-121) and Transportation Special Purpose Local Option Sales Tax
[TSPLOST] (as required by O.C.G.A 48-8-269.5) are presented for purposes of additional analysis
and are not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements.

This information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures. These procedures include comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves as well as other

additional procedures in accordance with auditing standards generally accepted in the United States of
America.

In our opinion the combining and individual nonmajor fund financial statements and schedules, the
Schedule of Expenditures of Federal Awards, and the Schedules of Projects Constructed with Special
Purpose Local Option Sales Tax proceeds and with Special District Mass Transportation Sales Tax

Vi



proceeds are fairly stated, in all material respects, in relation to the basic financial statements as a
whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report, dated May 17,
2024, on our consideration of the City’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed

in accordance with Government Auditing Standards in considering the City of Eatonton’s internal
control over financial reporting and compliance.

Respectfully submitted,

WYAY'S

David Giddens
Certified Public Accountant
Eatonton, Georgia

May 17, 2024

Vit
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City of Eatonton, Georgia
Management’s Discussion and Analysis (Unaudited)
August 31, 2023

MANAGEMENT’S DISCUSSION AND ANALYSIS

Within this section of the City of Eatonton, Georgia (the City) annual financial report, the City’s management is
pleased to provide this narrative discussion and analysis of the City’s financial activities for the fiscal year ended
August 31, 2023. This information should be read and considered in conjunction with the financial statements and
their disclosures which follow.

Economic Conditions Affecting the City

An audit report focuses, primarily, on financial issues. Prior to the entry of any transactions into the financial
accounting system, the leadership of the city council and the mayor provides the impetus for these transactions.
Some of the circumstances, decisions, accomplishments and challenges of the 2023 fiscal year are described in this
discussion.

The City’s net tax digest continued to show strong growth after a decade of decline. Local Option Sales Tax
(LOST) collections held flat year-over-year (after consecutive years of double-digit growth) but remained near a
decade high. While down from former levels prior to the closure of Georgia Power’s Plant Branch, the sustained
uptick of LOST revenue coupled with a recovering tax digest has benefitted the general fund. However, due to
inflationary pressures and the rising costs of labor, fuel, supplies, and materials, the ad valorem tax rate was
increased to 11.544 mills. The City continues to evaluate its current operations, to identify core services, and to
consider additional cuts to general fund expenditures.

Continued developments in the industrial, commercial, and downtown districts offer tremendous potential for an
economic boost to the City. Several new businesses opened in and around downtown, including Colonial
Armament, LumberJaxe Axe Throwing Hall, Sylvia’s Coffee Bar, and Taylor Flower & Gifts.

The Putnam Development Authority (PDA) is aggressively marketing its recently developed South Industrial Park
(SIP), located entirely within the City limits. The site is one of nine Georgia Ready for Accelerated Development
(GRAD) “Select’ sites in Georgia. The 50-acre park features an asphalt paved roadway, an 8” water main, an 8"
gravity sewer collection system, and a storm drainage system. Natural gas is nearby. The investment in the SIP
demonstrates our local leaders’ commitment to economic development in the City.

Construction is progressing on a $750,000 Community Development Block Grant project for street and drainage
improvements. The project, with a total budget of approximately $1,500,000, will benefit 104 persons in the South
Jefferson Avenue neighborhood. Efforts also continue to remediate blight through two key initiatives: 1) blight tax
program and 2) demolition program. The blight tax is a tax incentive program to encourage property owners to
remediate or redevelop blighted properties by increasing property taxes on blighted properties that subsequently
decrease for three years once the property is remediated or redeveloped. The City demolished two blighted
structures this year using both grant and local funds and plans to expand these efforts in the coming years.

The City received a $400,000 Community HOME Investment Program grant award from U.S. Department of
Housing and Urban Development (HUD) for the rehabilitation of owner-occupied homes. Funds are awarded to
communities who demonstrate a priority of providing safe, decent, and affordable housing. The City hopes to
rehabilitate up to eight eligible homes over the term of the grant.

The City is preparing an application to draw down $250.000 in Congressionally Directed Spending through the
USDA_ Rural Development office to upgrade and enhance the City Center Performance Stage. This performance
venue is the host to the annual Peg Leg Howell BBQ and Blues festival and numerous other concerts and events.

Phase 11 of the sidewalk improvements project (approximately $500,000 investment) along N. Jefferson Avenue,
between W. Marion St. and W. Harris St, reached final completion. This project expands upon efforts to improve
the safety, aesthetics, and accessibility of the streetscape, to revitalize the downtown area, and to enhance the
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City of Eatonton, Georgia
Management’s Discussion and Analysis (Unaudited)
August 31, 2023

marketability of the downtown district. Utilizing funding from TSPLOST #2, additional phases of sidewalk
improvements are planned for the near future. The City has also executed a $1.7 million contract for various asphalt
resurfacing projects.

The City opened the valve on a new pipeline to provide gas for heating a biodigester at a local dairy. Cow manure
from the farm will be used as a source of renewable natural gas. The City also executed a natural gas service
agreement for a large industrial customer on Lake Sinclair. Construction of approximately 10 miles of new pipeline
to reach the site is expected to be completed by the end of 2025. This will significantly expand the City’s
distribution system and boost annual natural gas sales revenues.

The City of Eatonton continues to market its Rural Zone designation, which is a five-year designation by the
Georgia Department of Community Affairs lasting through 2024. A maximum of only ten communities per year
receive this designation. The Rural Zone program targets rural downtown areas that have been adversely impacted
by local economic conditions and offers economic development incentives by providing tax credits to individuals
creating jobs and making qualifying investments. The program’s three tax incentives include a Job Tax Credit
(82,000 per new full-time equivalent job created), an Investment Credit (25% of the purchase price of the building),
and the Rehabilitation Credit (30% of qualified rehabilitation costs). At least two net, new full-time equivalent jobs
must be created and maintained to qualify for these credits.

Financial Highlights

» The City’s assets exceeded its liabilities by $25,044,013 (net position) at fiscal year end. Total net position is
composed of $18,342,584 for all governmental activities and $6,701,429 for all business-type activities.

®  Over the course of this year, total net position increased by $3,810,800. This is the result of an increase in the

net position of governmental activities, $3,836,166 and a corresponding decrease of $25,366 for business-type
activities.

* Total net position is comprised of the following:

1. Capital assets totaling $12,034,007 are presented net of accumulated depreciation and related debt. They

include property; buildings and improvements; utility systems; furniture, fixtures, machinery and
equipment.

2. Components of net position totaling $7,149,345 are restricted by constraints imposed by sources outside the
city government. Restrictions on spending these amounts are required by grantors, laws and regulations.

3. The remaining amount of net position, $5,860,661 is classified as unrestricted. It represents the portion
available to maintain the City’s ongoing services.

These highlights are examined in more detail in the “financial analysis” section of this document. In addition to the
information contained in this report, evaluation of the City’s overall financial health extends to other factors such as
the stability of the tax base and the condition of infrastructure.

MD&A 3



City of Eatonton, Georgia
Management’s Discussion and Analysis (Unaudited)
August 31, 2023

Overview of the Financial Statements

The City’s basic financial statements include: (1) government-wide financial statements, (2) fund financial
statements, and (3) notes to the basic financial statements. In addition to the basic financial statements, this report
includes financial statements for each individual fund, along with combining statements of nonmajor funds.

Government-wide Financial Statements

This annual report includes two government-wide financial statements. These statements provide both long-term
and short-term information about the City's overall financial status. Financial reporting at this level uses a

perspective similar to that found in the private sector with its basis in accrual accounting and elimination of
activities between funds.

The first of these government-wide statements is the Statement of Net Position. This reports the government-wide
financial position, including all of the City’s assets and liabilities, with the difference reported as net position. Over
time, increases or decreases in net assets may serve as a useful indicator of whether financial position, as a whole, is
improving or deteriorating.

The second government-wide statement is the Statement of Activities, which reports how the City’s net position
changed during the current fiscal year. All current year revenues and expenses are included, regardless of when

cash is received or paid. The statement of activities is designed to show the financing sources for the City's distinct
activities and functions.

Both government-wide financial statements distinguish between governmental activities, which are principally
supported by taxes, and business-type activities, which are intended to recover all or a significant portion of their
costs through user fees and charges. Governmental activities include general government, municipal court, public
safety, public works, health and welfare, culture and recreation, and housing and development. Business-type
activities include providing natural gas services. The City’s Revolving Loan Fund is no longer providing financing
to promote local employment.

The government-wide financial statements are presented on pages 2 and 3 of this report.

Fund Financial Statements

A fund is a separate accounting entity used to segregate specific activities or objectives and their related financial
transactions. The City uses funds to ensure and demonstrate compliance with finance-related laws and regulations.
Within the basic financial statements, the fund financial statements focus on the City’s most significant funds rather
than on the government as a whole. Major funds are separately reported while all others are aggregated into a single

presentation. Individual fund financial statements for all funds. including nonmajor funds, are provided in latter
sections of this report.

The City has three kinds of funds:

Governmental funds, as reported in the fund financial statements, encompass the same functions reported as
governmental activities in the government-wide financial statements. However, the focus of fund financial
statements is very different from that of the government-wide statements. Fund statements report short-term fiscal
accountability focusing on the balances and uses of spendable resources. Since the government-wide focus includes
the long-term view, comparisons between these two perspectives may provide a more complete picture of financial
activity and financial position. Both the governmental fund balance sheet and the governmental fund operating
statement provide a reconciliation to assist in understanding the differences between these two perspectives,
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Governmental funds include the General Fund, all special revenue funds and all capital projects funds. A budget
comparison statement for the General Fund and the American Rescue Plan Act Fund is presented as a basic financial
statement. The basic governmental fund financial statements are presented on pages 5 — 9 of this report.

Proprietary funds are used to account for activities which are financed, in whole or in part, with user fees charged to
external customers for services provided. These funds encompass the same functions reported as business-type
activities in the government-wide statements. At both the government-wide and fund reporting levels, proprietary
funds present changes in total net position. Proprietary funds include the Natural Gas Fund and the Revolving Loan
Fund. The basic proprietary fund financial statements are presented on pages 10 — 12 of this report.

The Municipal Court Custodial Fund, a Fiduciary Fund, is used to account for those portions of Municipal Court
fines that are collected for and disbursed to other agencies. The financial statements may be found on pages 13 and
14 of this report. Because the collections are disbursed in the month in which they were collected, end of period
financial statements show a net position of zero.

Notes to the Basic Financial Statements

The accompanying notes to the financial statements provide information essential to a full understanding of the
government-wide and fund financial statements. The notes to the financial statements begin on page 15 of this
report.

Other Supplementary Information
The notes are followed by Required Supplementary Information for pension reporting, beginning on page 40.

In addition to the basic financial statements and accompanying notes, this report also presents individual and
nonmajor funds combining financial statements. These may be found beginning on page 43. Budgetary comparison
schedules for the General Fund and each, individual special revenue fund are found in this section of the report. In
addition to financial position and activity, these schedules depict compliance with the City’s budget.

Financial Analysis of the City as a Whole

The table on page MD&A 7, the Summary of Net Position, presents summarized components of net position at the
current and previous years’ end. From year to year, analyzing changes in net position is useful for analyzing the
changing financial position of the City as a whole. The variables which impact net position are summarized in the
Summary of Revenues, Expenses and Changes in Net Position, presented on page MD&A 8. Each of these
schedules presents information for governmental activities and business-type activities. Governmental Activities
include the activities of ten governmental funds. Business-type activities represent two funds. The totals for
governmental and business-type activities encompass all City operations. Greater analysis is provided for major
individual funds following the analysis of the City as a whole.

Summary of Net Position

At the bottom line, the total net position increased by 18%, in fiscal year 2023. The growth occurred in all areas of
net position. In summary, this came about with increases to both total assets and total liabilities.

The 13.6% increase in total assets is largely attributable to increased cash and to acquisitions of capital assets. The

primary sources of cash were tax collections and intergovernmental sales tax collections. Correspondingly, capital
outlay in governmental funds, funded the increase in capital assets.
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City of Eatonton, Georgia
Management’s Discussion and Analysis (Unaudited)
August 31, 2023

A prior period adjustment retroactively increased the 2022 year end total liabilities. The resulting change increased
unearned revenue in the ARPA Fund while concurrently eliminating the fund balance. Financial statements are
restated accordingly.

The 2023 annual adjustment to net pension liability is the primary reason for increased total liabilities. The pension
obligation varies from year to year based on actuarially determined funding status. In fy23, it increased from a
surplus of $32,505 to a liability of $991,469.

Current assets provide the funds needed to meet current liabilities. Current assets include unrestricted cash and
certificates of deposits and receivables, net of allowances for estimated uncollectable accounts. The adequacy of
current assets may be evaluated by examining the current ratio. This ratio compares current assets to current
liabilities. Current liabilities include routine obligations such as accounts and wages payable, customer deposits
and estimates of current unused annual leave. Any surplus in excess of current liabilities is available to pay for
ongoing operations.

At the end of the 2023 fiscal year, the current ratio of governmental activities was 4.76. Comparatively, the
restated fy22 ratio was 3.26. The current ratio of business activities remains strong at 35.16, following 48.3 at fy22.

As may be seen in the Summary of Net Position, capital assets, net of accumulated depreciation, comprise almost
42% of the City’s assets and 48% of net position. More information regarding annual changes to capital assets is
discussed in detail in a latter part of this analysis. The activity that stimulated increases to restricted and unrestricted
net position are noted in the following discussion of changes in net position

With the exception of deferred inflows of property taxes, in the amount of $18,936, all deferred outflows and
inflows of resources are derived from accounting for the net pension obligation. These elements are discussed in
greater detail in Notes 3-D and 3-G.

Summary of Revenues, Expenses and Changes in Net Position

Changes in net position are generated by various City activities. The five major funds exert the most influence on
the government-wide Statement of Activities. They are the General Fund, the American Rescue Act Fund, the
SPLOST Fund No. 9, the TSPLOST No. 1 Fund and the Natural Gas Fund. Activity in individual funds is discussed
in greater detail in following sections of this analysis.

In fy23, total City activities resulted in an increase to total net position of $3,810,800. Year over year, both revenues
and expenses increased. Total revenues increased by 40%; total expenses increased by 9.6%.

Governmental Activities. When compared to the restated, fy22 change in net position, governmental activities
increased net position by 220% over the prior year. Taxes, capital grants and charges for services comprise over
97% of total governmental revenues. Revenues in each of these areas increased. The greatest increases were in

capital grants. Significant capital grants were recorded in the ARPA Fund, the SPLOST Fund No. 9, the
transportation tax funds and the CDBG Fund.

Concurrently, total expenditures increased by 9.6%, leaving room for the increase in net position. The combined
expenses of Public Safety and Public Works comprise 68% of total expenses. During this year, Public Safety
expenses increased by 22.6%; Public Works expenses decreased by 5.3%.

All Bl{siness-type activities program revenues and expenses are the result of Natural Gas Fund activities. Gas Fund
oOperating revenues and operating expenses declined slightly during the year. Overall, activities generated an
operating loss of $956. The total loss was expanded by the net effect of transfers and other income to $25,366.
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City of Eatonton, Georgia
Management’s Discussion and Analysis (Unaudited)
August 31, 2023

Financial Analysis of Individual City Funds

The greatest financial influence that can be exercised by elected officials and administrators is on the operations of
the General Fund and the Natural Gas (enterprise) Fund. In contrast, special revenue funds and capital project
funds, by definition, must adhere to specific mandates regarding their sources of revenue and purposes of
expenditures. Thus, to a large extent, management of these funds is guided by these mandates.

In addition to analysis, tables summarizing activity and changes in fund balance are presented for the General
Fund and the Natural Gas Fund on the following pages.
Governmental Funds
During fiscal year 2023, the City’s governmental funds included the General Fund, four special revenue funds and
five capital projects funds. As previously noted, governmental funds are reported in the fund statements with a
short-term, inflow and outflow of spendable resources focus. This information is useful in assessing resources
available in anticipation of upcoming financing requirements.
The General Fund
The General Fund is the City’s primary operating fund and the largest source of day-to-day service delivery. A

summary of 2023 activity with comparison to 2022 is presented below. For more detail, complete financial
statements of the General Fund may be found beginning on page 46.

Summary of General Fund Activity and Changes in Fund Balance - Budget and Actual

2023 2022
Over
Original Final (Under)
Budget Budget Actual Budget Actual
Total Revenues 5,027,398.00  5,556,398.00  5,972,187.36 415,789.36  5,268,627.32
Total Expenditures 5,211,773.00  5,740,773.00  5.420.650.70 (320,122.30)  4,753,907.40
Revenues Excess (Deficiency) (184,375.00) (184.375.00) 551.536.66 735,911.66 514,719.92
Operating Transfers In (Out) 184,375.00 184,375.00 112,959.43 (71,415.57) 65.577.34
Net Change in Fund Balance 0.00 0.00 664,496.09 664,496.09 580,297.26
Beginning Fund Balance 2211,535.12 ~ 1.631.237.86
Ending Fund Balance 2,876,031.21 2,211,535.12

In 2023, total General Fund revenues increased by 13.4%. The increases in revenues were distributed across most
major sources. The combined total of all tax collections provided 78% of total revenues. Total taxes increased
9.2% year over year. To break it down further, property taxes and local option sales taxes contributed 74% of total
taxes. Additionally, charges for services (increased 28%), and fines and forfeitures (increased 65%).

Concurrently, the rate of increase in total expenditures was 14%. As in years past, the greatest General Fund
expenditures support the functions of Public Safety, followed by Public Works and, the General Government.
Together these services consumed 86% of total General Fund expenditures. They are followed by (in order)
expenditures for Housing and Development, Health and Welfare, Culture and Recreation, and the Judicial System.
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City of Eatonton, Georgia
Management’s Discussion and Analysis (Unaudited)
August 31, 2023

The result of activities was an increase to fund balance of $664.496. Of the total ending fund balance of
$2,876,031, $1,869,335, is unassigned. The remainder is nonspendable or committed by action of council for
capital outlay and stabilization.

The General Fund’s fy23 budget was amended one time to reflect changing circumstances. The budget was
increased to recognize changes occurring during the year. As may be expected, variations occurred between
budget amounts and actual results. Expenditures fell within the final budgeted amounts in all departments,
functions and at the fund level.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted
to expenditures for specified purposes. The City utilizes four special revenue funds.

The American Rescue Plan Act Fund — A major fund, the ARPA Fund is used to account for the proceeds and
expenditures of U. S. Treasury Coronavirus State and Local Fiscal Recovery Funds allocated to the City of
Eatonton. These funds may be used to:
* Respond to or mitigate the public health emergency with respect to COVID-19 or its negative economic
impacts.
* Provide government services to the extent of reduction in revenue.
Make necessary investments in water, sewer or broadband infrastructure.
Respond to workers performing essential work during the COVID-19 public health emergency by
providing premium pay to eligible workers.

In fy 2023, in accordance with the terms of the award, proceeds were expended for public safety equipment and a
fire truck ($114,436); public works equipment ($159,000); water and sewer renewal, in cooperation with the
Eatonton Putnam Water and Sewer Authority ($100,000); and utility rebates in the form of bill credits to account
holders during the pandemic. Financial Statements may be found beginning on page 55.

Nonmajor Special Revenue Funds — Combining and individual fund financial statements begin on page 57.

* The Capital Reserve Fund — The Capital Reserve Fund, as the name implies, serves to preserve capital and
to expend investment earnings, according to ordinance. The corpus of this fund was established by preserving
the initial 12 months’ proceeds of local option sales tax collections. Those proceeds remain invested in bank
certificates of deposit. All revenue is derived from interest earned by these certificates.

The Capital Reserve Fund, fund balance is restricted and committed for program purposes. Specifically, a
City Council resolution commits over half of the current fund balance for emergencies, as defined in the
resolution. Further, expenditure of the final $500,000.00 requires a local referendum. Interest earnings may
be expended for cemetery care; to support local, non-profit, civic organizations; and to support other
operations of City government.

For several years, as the corpus certificates of deposit matured, they have renewed at lower interest rates.
Thus, revenues have declined for a number of years. For fiscal year 2023, no revenues or expenditures were

budgeted in this fund. Consistently, no expenditures were made through this fund. The Capital Reserve Fund
Financial Statements may be found beginning on page 59.

*  The Hotel / Motel Tax Fund serves to account for taxes collected on overnight lodging rentals. These taxes
are collected and expended in accordance with Georgia law. The tax rate is §%. Consequently, a minimum of
62.5% of tax proceeds must be committed to promoting tourism. For this percentage of collections, the City
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City of Eatonton, Georgia
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contracts with the Chamber of Commerce to enhance tourism opportunities. The balance of 37.5% of tax
proceeds is transferred to the General Fund. Financial statements of the Hotel / Motel Tax Fund begin on
page 61.

® The Police Condemnation Fund serves to account for net proceeds derived from confiscated items which
were seized in drug related crimes. Expenditures are legally restricted to purchases of law enforcement
materials and equipment. The Police Condemnation Fund financial statements begin on page 63.

Capital Project Funds

Capital Project Funds are used to account for financial resources that are dedicated to the acquisition or
construction of capital facilities (other than those financed by proprietary funds). These funds appear in the
financial statements, for limited periods, during the funding, acquisition and/or construction of their project(s).
Capital Projects Funds utilize project based (rather than annual) budgets. Their fund balances are restricted in
accordance with sales tax or grant agreements. The proceeds of these funds are the predominate source of funding
for City capital expenditures.

During this fiscal year, the City had five capital projects funds to account for intergovernmental revenues. Of
these, the Special Purpose Local Option Sales Tax (SPLOST) Fund No. 9 and the Transportation Special
Local Option Sales Tax (TSPLOST) Fund No. 1 are major funds. Nonmajor funds are the Special Purpose
Local Option Sales Tax (SPLOST) Fund No. 8, the Community Development Block Grant (CDBG) Fund
and the newly formed Transportation Special Local Option Sales Tax (TSPLOST) Fund No. 2.

The SPLOST Fund No. 9, a major fund, is used to account for the proceeds of sales tax collections approved by
county voters in November 2018. Collections began in 2019. The levy will continue for six years. As agreed by
City and County leaders, a portion of these proceeds is allocated to the City for specified municipal projects. The
fund balance is reserved for these projects. Capital expenditures are authorized for:

roads improvements

public safety equipment

public works equipment

building and grounds renovations and equipment
natural gas infrastructure and equipment
economic development

During fy 2023, proceeds were expended for public safety vehicles and computers for police cars ($155,570).
Additional funding included road improvements ($137,162); public works equipment ($100,257); gas system
equipment and infrastructure ($72,736); small equipment for building and grounds ($4,304); and blight
remediation ($4,500). Greater detail is offered in the SPLOST Fund No. 9 financial statements, which may be
found beginning on page 66. Further, a comprehensive Schedule of Projects Constructed with Special Sales Tax
Proceeds may be found on page 100, and summary information may be found in the notes to the financial
statements, note 3-J.

The Transportation Special Local Option Sales Tax Fund (TSPLOST) No. 1, a major fund, is used to account
for proceeds from a special district mass transportation sales and use tax. Collections concluded in 2022. An
intergovernmental agreement awards 25% of County TSPLOST proceeds to the City. Proceeds may be used
exclusively for transportation purposes. In accordance with the referendum, these tax proceeds will fund
resurfacing and safety improvements: culvert rehabilitation or replacement; intersection improvements and
pedestrian facilities. The fund balance is restricted for these projects. The City began receiving proceeds in July

2018. During fiscal year 2023, proceeds from this tax were expended for resurfacing and safety improvements and
culvert rehabilitation/replacement.
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TSPLOST No. 1 Fund financial statements may be found beginning on page 68 of this report. In addition,
cumulative expenditures for these projects are included on the comprehensive schedule of projects constructed
with special sales tax proceeds. This schedule may be found on page 101, and summary information may be found
in the note 3-J to the financial statements.

The Transportation Special Local Option Sales Tax Fund (TSPLOST) No. 2. a non-major fund, is used to
account for proceeds of a second special district mass transportation sales and use tax. In 2021 Putnam County
voters approved a second special district mass transportation sales and use tax. This one percent sales tax will be
levied for five years. As with TSPLOST No. 1, an intergovernmental agreement awards 25% of County proceeds
to the City. Proceeds may be used exclusively for transportation purposes. In accordance with the referendum,
these tax proceeds will fund resurfacing and safety improvements; right of way maintenance and drainage
improvements; and a pedestrian facility and intersection improvements. The fund balance is restricted for these
projects. The City began receiving proceeds in January 2023. There was no expenditure of these funds during the
year ended August 31, 2023.

TSPLOST No. 2 Fund financial statements may be found beginning on page 74 of this report. In addition,
cumulative expenditures for these projects are included on the comprehensive schedule of projects constructed
with special sales tax proceeds. This schedule may be found on page 101, and summary information may be found
in the note 3-J to the financial statements.

The SPLOST Fund No. 8, a nonmajor fund, is used to account for the proceeds of sales tax collections approved
by county voters in November 2015. Collections began in fiscal year 2017, ceasing in fiscal year 2019. As agreed
by City and County leaders, a portion of these proceeds was allocated to the City for specified municipal projects.
Expenditures are made in accordance with a county/city intergovernmental agreement, and the fund balance is
reserved for these projects. Capital expenditures are authorized for:

roads, bridges, sidewalks and culverts
public works equipment

public safety equipment

building renovations

natural gas infrastructure

e @ o @

There was no expenditure of the remaining funds during fy 23.

In addition to the SPLOST Fund No. 8 financial statements, which may be found beginning on page 72, a
comprehensive schedule of projects constructed with special sales tax proceeds may be found on page 100, and
summary information may be found in the notes to the financial statements, note 3-J.

The Community Development Block Grant (C.D.B.G.) Fund is used to account for proceeds and expenditures
of a U. S. Department of Housing and Urban Development grant, which is awarded by the Georgia Department of
Community Affairs. This is a non-major fund. The $750,000 C.D.B.G. award will fund a street flood and
drainage renewal project. The City will participate with cash and in-kind services valuing at least $208,602.
Work was largely completed during fy 23. At year’s end $640,158 of grant funds had been expended. At that
point, the City had contributed $260,207. Financial statements may be found beginning on page 76.

Proprietary Funds
Proprietary funds are used to account for activities which are financed, in whole or in part, with user fees charged

to external customers for services provided. Two City operations utilize proprietary fund accounting. They are
the Natural Gas Fund, a major fund, and the Revolving Loan Fund, a nonmajor fund.
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The Natural Gas Fund is used to account for the delivery of natural gas to consumers. The City does this by
constructing and maintaining infrastructure, purchasing natural gas for distribution and by managing customer
accounts. Financial statements may be found beginning on page 81. The following table summarizes Natural Gas
Fund activity and changes in net position.

Summary of Natural Gas Fund Activity and Changes in Net Position

2023 2022
Operating Revenues 1.480,014.50 1,525,125.44
Operating Expenses (1,480,970.48)  (1,502,414.93)
Operating Income (Loss) (955.98) 22,710.51
Non-operating Revenues (Expenses) 2,853.50 2,304.15
Transfer from SPLOST Funds No. 8 and No. 9 72,736.13 45,116.98
Transfer to the General Fund (100,000.00) (50,000.00)
Change in Net Position (25,366.35) 20,131.64
Net Position at Beginning of Year 6,720,644.60 6,700,512.96
Net Position at End of Year 6,695,278.25 6,720,644.60

Consistently, in the current and two previous years, natural gas sales generated over 98% of Gas Fund operating
revenues. Thus, it is the driver of operating revenues. In fiscal year 2023 operating revenues declined by 3%.
This corresponds to a 3% decline in natural gas sales. Concurrently, operating expenses decreased by 1.4%.
Broadly, the overall decrease in expenses can be attributed to a decrease in the wholesale cost of natural gas,
which offset increases to other expenses.

In addition to operations, other activity contributed to the decline in fund balance. Each year, for administrative
services provided by the general government, the Gas Fund makes a cash transfer to the General Fund. The
amount of the 2023 transfer was $100,000. Offsetting, in part, the amount of the outgoing transfer was an
incoming contribution of capital equipment. Computer equipment and an excavator, costing a total of $72,736
were purchased for the Natural Gas Fund by the SPLOST No. 9 Fund.

L]

A stabilization funds policy designates 10% of total budgeted operating expenses for stabilization. Thus, $168,799
of net position is committed at the fund reporting level.

For many years, the Revolving Loan Fund was used to account for monies provided through a Community
Development Block Grant Employment Incentive Program. This fund is now in the process of closing. In April
2020, the City returned all of this fund’s available cash on hand to the Georgia Department of Community A ffairs,
thus concluding any further activity in this fund. The City continues to hold collateral for one loan that has been
written off due to bankruptcy. The value of the collateral held for that loan is estimated at $6,146. Upon sale, the

proceeds will be remitted to the Georgia Department of Community Affairs. At that time, the Revolving Loan
Fund will be closed.

Revolving Loan Fund financial statements may be found beginning on page 84. In addition, details on loan
activity may be found in the notes to the financial statements, note 4-1.

Capital Assets

The schedule on the following page summarizes capital assets used in both governmental and business activities at
the current and previous years® end.
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Capital Assets Governmental Activities Business Activities Total
8/31/2023 8/31/2022 8/31/2023 8/31/2022 8/31/2023 8/31/2022
Non-depreciable Assets 1,658,719.37  1,638,482.92 151.022.53 178,144.40  1.809,741.90  1,816.,627.32

Depreciable Assets 14,723.890.09 12.844.490.56  7.338.836.26 7.228.777.64 22.062,726.35 20.,073,268.20
Less Accumulated

Depreciation 8,176.824.28  7,460,109.63  3,661,637.04 3.543.010.06 1 1,838,461.32 11.003,119.69
Book Value -

Depreciable Assets _6,547,065.81 5,384,380.93  3,677.199.22  3.685.767.58 10,224.265.03 9,070,148.51
Percentage Depreciated 55.5% 58.1% 49.9% 49.0% 53.7% 54.8%
Total Book Value 8,205,785.18 _7,022,863.85  3,828,221.75 3,863,911.98 12,034,006.93 10,886,775.83

48% of the City’s total net position is composed of investments in capital assets. These assets include land,
improvements, buildings, furniture, fixtures, machinery, equipment, roads, bridges, culverts, sidewalks and natural
gas delivery infrastructure. General infrastructure assets include roads, bridges and culverts acquired after
September 1, 2003. The straight line depreciation method is applied to all depreciable assets over their estimated
useful lives.

Governmental Activities. Active involvement with the construction of infrastructure projects continued in fiscal
year 2023. Almost entirely, these were governmental activities projects. They include various road improvement
and resurfacing projects and related storm water improvements. A total of $1,457,958 was expended for these
improvements. In order, the CDBG Fund, the TSPLOST Fund No. | and the SPLOST No. 9 Fund were the
predominate sources of funding for infrastructure projects. State LMIG grant proceeds augmented resurfacing
expenditures.

The police and fire departments were beneficiaries of vehicles and equipment funded with SPLOST No. 9 tax
proceeds ($124,800) and ARPA Fund grant proceeds (890,508). Public Works also benefited with heavy
equipment purchased with ARPA and SPLOST No. 9 funds (8259,257). Through the General Fund,
improvements were made to the Plaza Arts Center and the library building ($52,115).

The book value of governmental capital assets increased in fiscal year 23, because expenditures for acquisitions
exceeded offsetting reductions for asset disposals and depreciation recognition. At year’s end, projects under
construction totaled $1,335,713. Thus, these assets are not yet being depreciated.

Business capital assets are entirely the assets of the Natural Gas Fund. During this year, the book value of Gas
Fund capital assets declined, because annual depreciation expense exceeded the increase in capital assets.
Acquisitions were modest. A portion of SPLOST No. 8 and No. 9 funds are designated for gas service line
extension. Construction of the extension is continuing. During this year, the SPLOST No. 9 Fund purchased and
transferred to the Natural Gas Fund an excavator ($64,858), and completed funding for a mapping and modeling
system ($7,878). That asset was capitalized during the year. Additionally, the Gas Fund invested in a line
extension to the technology park.

Additional information on changes in capital assets is presented in the notes to the financial statements (Note 3-C).

Long-term Debt

The City’s long-term liabilities consist of estimates of future benefits to employees in the form of compensated
absences payable and net pension liability.

* Compensated absences payable is the cumulative amount of employees’ earned and unused leave
(vacation) time. An estimated 20% of total compensated absences payable is considered to be current
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liabilities. Thus, the remaining 80% is reported as non-current or long-term. When employment is
terminated, the value of any unused leave is paid to the employee.

* The net pension liability is the actuarially calculated amount that is required to fully fund employee
retirement benefits. The amount of this obligation varies from year to year as a result of economic and
investment market conditions.

The following schedule summarizes the City’s long-term debt at the current and previous year ends.

Long-term Debt

8/31/23 8/31/22 8/31/21
Compensated Absences Payable 136,450.80 92,350.74 98,859.67
Net Pension Liability 991,469.00 (32,505.00) 661,777.00
Financing Agreement No. 2 0.00 0.00 56,509.92

1,127,919.80 59,845.74 817,146.59

More information about annual changes in these obligations may be found in the notes to the financial statements
(Note 3-F).

Contacting the City’s Financial Management
This financial report is designed to provide a general overview of the City of Eatonton’s finances; comply with
finance-related laws and regulations; and demonstrate the City’s commitment to public accountability. If you have

questions about any of the information provided in this report or would like to request additional information,
contact the City Administrator, City of Eatonton, P.O. Box 3820, Eatonton, Georgia 31024.
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CITY OF EATONTON, GEORGIA
STATEMENT OF NET POSITION

As and Deferred Outflows of Resources
Current Assets:
Cash
Prepaid
Receivables:
Accounts, Net of Allowance for Doubtful Accounts
Taxes
Note
Intergovernmental
Time Certificates of Deposit
Restricted Assets
Capital Assets:
Nondepreciable Capital Assets
Depreciable Capital Assets, Net Accumulated Depreciation
Total Assets
Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

iabilities an ferred Infl f R I
Current Liabilities:
Cash Overdraft
Accounts Payable
Accrued Wages
Deposits
Unearned Revenue
Compensated Absences Payable
Non-current Liabilities
Compensated Absences Payable
Net Pension Liability
Total Liabilities
Deferred Inflows of Resources
Total Liabilities and Deferred Inflows of Resources

Net Position

Invested in Capital Assets
Restricted for Capital Outlay
Restricted for Emergencies
Restricted for Program Purposes
Unrestricted

Total Net Position

AUGUST 31, 2023

Primary Government

Governmental Business-Type Component
Activities Activities Total Unit
11,224 861.12 2,188,406.07 13,413,267.19 53,672.14
5,054.55 0.00 5,054.55 0.00
49,628.47 38,378.82 87,907.29 0.00
42,065.55 0.00 42,065.55 0.00
0.00 6,146.00 6,146.00 0.00
262,934.18 0.00 262,934.18 0.00
706,035.31 797,422 85 1,503,458.16 0.00
853,122.72 0.00 853,122.72 0.00
1,668,719.37 151,022.53 1,809,741.90 297,346.52
6,547,065.81 3,677,199.22 10,224,265.03 322,390.23
21,349,387.08 6.858,575.49 28,207,962.57 673.408.89
648,599.06 97,617.43 746,116.49 0.00
21,997,986.14 6,956,092.92 28,954,079.06 673,408.89
266.91 0.00 266.91 0.00
400,228.01 31,747.13 431,975.14 0.00
150,042.71 0.00 150,042.71 0.00
64,969.97 48,715.99 113,685.96 0.00
1,944,823.09 0.00 1,944,823.09 0.00
21,567.02 5,723.14 27,290.16 0.00
86,268.06 22,892.58 109,160.64 0.00
861,884.00 129,585.00 991,469.00 0.00
3,530,049.77 238,663.84 3,768,713.61 0.00
125,352.30 15,999.77 141,352.07 0.00
3,665,402.07 254,663.61 3,910,065.68 0.00
8,205,785.18 3,828,221.75 12,034,006.93 619,736.75
6,588,228.60 0.00 6.588,228.60 0.00
500,000.00 0.00 500,000.00 0.00
54,965.74 6,151.06 61,116.80 0.00
2,993,604.55 2,867,056.50 5,860,661.05 53,672.14
18,342,584.07 6,701,429.31 25,044,013.38 673,408.89

The accompanying Notes are an integral part of this statement.
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CITY OF EATONTON, GEORGIA
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE GOVERNMENT WIDE STATEMENT OF NET POSITION
AUGUST 31, 202

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets used in governmental activities are not financial resources
and therefore not reported in the funds. However, in the statement
of net position the cost of these assets are capitalized and expensed
over their estimated lives through annual depreciation expense.

Cost of capital assets 16,382,609.46

Less accumulated depreciation (8,176,824.28)

Compensated absences are not due and payable in the current period and
therefore are not reported in the funds:

Long-term liabilities are not due and payable in the current period and
therefore are not reported in the funds.

The following are related to the measurement of net pension liability:

Net pension liability (861,884.00)
Deferred outflows of resources 648,599.06
Deferred inflows of resources (106,416.23)

Net Position of Governmental Activities

The accompanying Notes are an integral part of this statement.
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10,564,335.14

8,205,785.18

(107,835.08)

(319,701.17)

18,342,584.07







CITY OF EATONTON, GEORGIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED AUGUST 31, 2023

Net Changes In Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures. However, in

the statement of activities the cost of those assets is allocated over their
estimated useful lives as depreciation expense. This is a summary of the
amount that capital outiay exceeded capital asset activity in the current period.

Capital Asset Acquisitions 1,995,653.83
Depreciation expense (787,316.59)

Loss on disposal of capital asset.

Compensated absences reported in the statement of activities, do not
require the use of current financial resources: therefore they are not
reported as expenditures in governmental funds.

Liability at 8/31/22 91,576.90
Liability at 8/31/23 (107,835.08)

Long term liabilities are not recognized in governmental funds. Consequently,
associated increases and decreases in expenditures are not recognized either.
Increase to pension expense

Change In Net Position of Governmental Activities

The accompanying notes are an integral part of this statement
8

2,711,194.00

1,208,337.24

(25.415.91)

(16,258.18)

(41,690.32)

3,836,166.83
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CITY OF EATONTON, GEORGIA

PROPRIETARY FUNDS

STATEMENT OF NET POSITION

AUGUST 31, 2023

Ass nd Deferred lows of Res.
Current Assets
Cash
Time Certificates of Deposit
Accounts Receivable,
Net of Allowance for Doubtful Accounts
Note Receivable
Time Certificates of Deposit, Customer Deposits
Total Current Assets
Noncurrent Assets
Capital Assets:
Nondepreciable
Depreciable, Net Accumulated Depreciation
Total Noncurrent Assets
Total Assets
Deferred Outflows of Resources
Total Assets and Deferred Outflows of Resources
Liabilities an: ‘erred Infl of ur
Current Liabilities
Accounts Payable

Customer Deposits
Current Portion of Compensated Absences Payable

Total Current Liabilities

Long-Term Liabilities (Net of Current Portion)
Compensated Absences Payable
Net Pension Liability
Total Long-Term Liabilities
Total Liabilities
Deferred Inflows of Resources
Total Liabilities and Deferred Inflows of Resources
Positi
Investment in Capital Assets

Restricted for Program Purposes
Unrestricted

Total Net Position

The accompanying Notes are an integral part of this statement.

Business-type Activities: Enterprise Funds

Major Fund Nonmajor Fund
Natural Gas Revolving Loan

Fund Fund Total
2,187,547.01 859.06 2,188,406.07
402,007.93 0.00 402,007.93
38,378.82 0.00 38,378.82
0.00 6,146.00 6,146.00
385,414.92 0.00 395,414.92
3,023,348.68 7,005.06 3,030,353.74
151,022.53 0.00 151,022.53
3,677,199.22 0.00 3,677,199.22
3,828,221.75 0.00 3,828,221.75
6,851,570.43 7,005.06 6,858,575.49
97,517.43 0.00 97,517.43
6,949,087.86 7,005.06 6,956,092.92
30,893.13 854.00 31,747.13
48,715.99 0.00 48,715.99
5,723.14 0.00 5,723.14
85,332.26 854.00 86,186.26
22,892.58 0.00 22,892.58
129,585.00 0.00 129,585.00
152,477.58 0.00 152,477.58
237,809.84 854.00 238,663.84
15,999.77 0.00 15,999.77
253,809.61 854.00 254,663.61
3,828,221.75 0.00 3,828,221.75
0.00 6,151.06 6,151.06
2,867,056.50 0.00 2,867,056.50
6,695,278.25 6,151.06 6,701,429.31
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CITY OF EATONTON, GEORGIA
PROPRIETARY FUNDS
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE YEAR ENDED AUGUST 31, 2023

Business-type Activities: Enterprise Funds

Major Fund Nonmajor Fund
Natural Gas Revolving Loan
Fund Fund Total
ratin venu
Charges for Sales and Services 1,478,227 60 0.00 1,478,227 .60
Miscellaneous 1,786.90 0.00 1,786.90
Total Operating Revenues 1,480,014.50 0.00 1,480,014.50
Operating Expenses
Cost of Natural Gas 596,169.33 0.00 596,169.33
Personal Services and Employee Benefits 473,901.63 0.00 473,901.63
Travel, Education and Training 6,630.11 0.00 6,630.11
Professional and Technical Services 68,191.11 0.00 68,191.11
Maintenance and Repairs 82,864.38 0.00 82,864.38
Depreciation Expense 118,626.98 0.00 118,626.98
Insurance 9,074.00 0.00 9,074.00
Communications 18,158.76 0.00 18,158.76
Supplies, Hardware and Small Equipment 61,867.29 0.00 61,867.29
Gasoline 13,932.10 0.00 13,932.10
Utilities 11,606.65 0.00 11,606.65
Taxes 19,948.14 0.00 19,948.14
Total Operating Expenses 1,480,970.48 0.00 1,480,970.48
Operating Income (Loss) (955.98) 0.00 (955.98)
N in
Investment Income 2,853.50 0.00 2,853.50
Net Income Before Transfers 1,897.52 0.00 1,897.52
Capital Contribution from the SPLOST No. 9 Fund 72,736.13 0.00 72,736.13
Transfer to the General Fund (100,000.00) 0.00 (100,000.00)
Change in Net Position (25,366.35) 0.00 (25,366.35)
Net Position at Beginning of Year 6,720,644.60 6,151.06 6,726,795.66
Net Position at End of Year 6,695,278.25 6,151.06 6,701,429.31

The accompanying Notes are an integral part of this statement.
1



CITY OF EATONTON, GEORGIA
PROPRIETARY FUNDS

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED AUGUST 31, 2023

Cash Flows from Operating Activities
Cash Received from Customers
Cash Payments for Personnel Services
Cash Payments for Goods and Services
Net Cash Provided (Used) by Operating Activities

Cash Flows from Noncapital Financing Activities
Transfer to the General Fund
Net Cash Provided (Used) by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities
Acquisition and Construction of Capital Assets
Net Cash Provided (Used) by Capital and Related Financing Activities

Cash Flows from Investing Activities
Earnings On Investments
(Increase) Decrease in Investments

Net Cash Flows From Investing Activities

Net Increase (Decrease) in Cash

Cash at Beginning of Year

Cash at End of Year

Non-cash Capital Activity
Reassignment of Equipment Funded by SPLOST No. 9 Fund

Reconciliation of Operating Income (Loss) to Net
Cash Provided by (Used in) Operating Activities
Operating Income (Loss)
Adjustments:
Depreciation
(Increase) Decrease in Assets:
Accounts / Notes Receivable
Increase (Decrease) in Liabilities:
Accounts Payable
Customer Deposits
Accrued Liabilities
Net Change in Pension Liability and Deferrals
Net Cash Provided by (Used in) Operating Activities

The accompanying Notes are an integral part of this statement.
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Business-type Activities: Enterprise Funds

Major Fund Nonmajor Fund
Natural Gas Revolving Loan
Fund Fund Total

1,503,671.19 0.00 1,503,671.19
(458,882.99) 0.00 (458,882.99)
(862,989.03) 0.00 (862,989.03)
181,799.17 0.00 181,799.17
(100,000.00) 0.00 (100,000.00)
(100,000.00) 0.00 (100,000.00)
(10,200.52) 0.00 (10,200.52)
(10,200.52) 0.00 (10,200.52)
2,853.50 0.00 2,853.50
(2.282.91) 0.00 (2,282.91)
570.59 0.00 570.59
72,169.24 0.00 72,169.24
2,115,377.77 859.06 2,116,236.83
2,187,547.01 859.06 2,188,406.07
72,736.13 0.00 72,736.13
(955.98) 0.00 (955.98)
118,626.98 0.00 118,626.98
25,735.33 0.00 25,735.33
25,452.84 0.00 25,452.84
(2,078.64) 0.00 (2,078.64)
4,754.20 0.00 4,754.20
10,264.44 0.00 10,264.44
181,799.17 0.00 181,799.17




CITY OF EATONTON, GEORGIA
MUNICIPAL COURT CUSTODIAL FUND
STATEMENT OF FIDUCIARY FUND NET POSITION

AUGUST

Assets

Cash

Liabilities

Accounts Payable

Net Position

Restricted for Program Purposes

13

2023

0.00

0.00




CITY OF EATONTON, GEORGIA
MUNICIPAL COURT CUSTODIAL FUND
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

FOR THE YEAR ENDED AUGUST 31, 2023
2023
Additions to Net Position 200,568.07
Less Deductions to Net Position 200,568.07
Change in Net Position 0.00
Net Position at Beginning of Year 0.00

Net Position at End of Year 0.00
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Further Disclosures continued
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The City of Eatonton, Georgia (the City) operates under a Council / Mayor form of government and provides the
following services: public safety, municipal court, highways and streets, sanitation, culture and recreation, public
improvements, economic development and general administrative services.

Note I - Summary of Significant Accounting Policies

The financial statements of the City have been prepared in conformity with accounting principles generally
accepted in the United States (GAAP) as applied to governments. The Governmental Accountin g Standards Board
(GASB) is the accepted standard-setting body for governmental accounting and financial reporting. The most
significant of the City’s accounting policies are described below.

1-A. Reporting Entity

A municipal governmental reporting entity is comprised of the primary government, component units and other
organizations that are included to ensure that the financial statements are not misleading. The primary government
of the City consists of all funds, departments, boards and agencies that are not legally separate from the City.

Component units are legally separate organizations for which a local government is financially accountable. The
City is financially accountable for an organization if it appoints a voting majority of the organization's governing
board and (1) it is able to significantly influence the programs or services performed or provided by the
organization; or (2) the City is legally entitled to or can otherwise access the organization's resources; the City is
legally obligated or has otherwise assumed the responsibility to finance the deficits of, or provide financial support
to, the organization; or the City is obligated for the debt of the organization. Component units also may include
organizations that are fiscally dependent on the City in that the City approves their budget, levies their taxes or
issues their debt.

The City of Eatonton has one outside component unit: the Eatonton Downtown Development Authority (DDA).
Downtown Development Authorities were created in and for each municipal corporation in Georgia through state
legislation. Eatonton’s DDA was activated by resolution of the City Council. Within this report, financial
information for the DDA is presented discreetly, along side the City’s financial information. In accordance with
Georgia law, the Eatonton DDA is organized for the redevelopment of the downtown development area, as defined
by the City of Eatonton. The seven member board of directors is the policy-making body and may exercise all the

powers and authority granted by law. The Authority may be contacted via Post Office Box 4384, Eatonton, GA
31024.

1-B. Basis of Presentation

The City’s basic financial statements consist of government-wide statements, fund financial statements and the

notes to the financial statements. In addition to the basic financial statements, combining and individual fund
presentations are provided.



City of Eatonton, Georgia
Notes to the Basic Financial Statements
For the Year Ended August 31, 2023

Note 1 - Summary of Significant Accounting Policies (continued )

Government-wide Financial Statements - The government-wide financial statements include the statement of net
position and the statement of activities. These statements report financial information for the City as a whole. The
primary government and the discretely presented component unit are presented separately within these statements,
with the focus on the primary government. Individual funds are aggregated as governmental and business-type
activities. Governmental activities are those which are supported by taxes, grants and general revenues. Whereas,
business-type activities are those which are financed in whole or in part with user fees charged to external
customers.

The statement of net position presents the financial position of the governmental and business-type activities of the
City, and it’s discretely presented component unit, at year-end.

The statement of activities presents a comparison between direct expenses and program revenues for each function
of governmental activities, for each identifiable activity of business-type activities and for the component unit. To
provide this comparison, the statement of activities reports the expenses of a given function, offset by those
revenues directly connected with the same, functional program.

A function is an assembly of similar activities. Portions of a fund or summaries of more than one fund may be
included to express the expenses and program revenues associated with a distinct functional activity. Direct
expenses are those that are specifically associated with a function and therefore clearly identifiable to that
particular function. The City does not allocate indirect expenses to functions in the statement of activities.

Program revenues include: (1) charges for services which report fees and other charges to users of the City's
services; (2) operating grants and contributions which finance annual operating activities; and (3) capital grants
and contributions which fund the acquisition, construction, or rehabilitation of capital assets. These revenues are
subject to externally imposed restrictions to these program uses. For identifying to which function a program
revenue pertains, the determining factor for charges for services is which function generates the revenue. For
grants and contributions, the determining factor is to which function the revenues are restricted.

Taxes and other revenue sources not properly included with program revenues are reported as general revenues of
the City. The comparison of direct expenses with program revenues identifies the extent to which each
governmental function and each identifiable business activity is self-financing or draws from the general revenues
of the City.

Fund Financial Statements - A fund is a fiscal and accounting entity with a self-balancing set of accounts. The
City segregates transactions related to certain functions or activities in separate funds. Organizing transactions in

this way aids financial management and insures compliance with appropriate accounting, funding and legal
requirements.

Fund financial statements are designed to present financial information at a more detailed level than government-
wide presentation. Separate fund financial statements are provided for governmental funds, proprietary funds and
a fiduciary fund. In these statements major individual funds are reported in separate columns.

*  Governmental Funds - Governmental funds are those through which most governmental functions typically
are financed. Governmental fund reporting focuses on the sources, uses and balances of current financial
resources. Expendable assets are assigned to the various governmental funds according to the purposes for
which they may or must be used. Fund liabilities are assigned to the fund from which they will be liquidated.
The City reports the difference between governmental fund assets and liabilities as fund balance.

The following are the City's major governmental funds:



City of Eatonton, Georgia
Notes to the Basic Financial Statements
For the Year Ended August 31, 2023

Note 1 — Summary of Significant Accounting Policies (continued)

o  The General Fund accounts for all financial resources except those required to be accounted for in
another fund. The general fund’s fund balance is available to the City for any purpose, provided it is
expended or transferred according to the general laws of Georgia.

o  The American Recovery Act Fund, a special revenue fund, is used to account for grant proceeds that
were received from the United States Treasury for corona virus fiscal recovery, and to account for the
subsequent expenditures of those proceeds.

o  The Special Local Option Sales Tax Fund No. 9, a capital projects fund, accounts for the City’s
portion of collections of a one percent County sales tax, according to the terms agreed upon by the
City and County legislators. Proceeds are expended according to the terms of the referendum which
authorized the tax.

o  Transportation Special Local Option Sales Tax Fund No. 1, a capital projects fund, accounts for the
City’s portion of collections of a special district mass transportation sales and use tax. Proceeds are
used exclusively for transportation projects. They are allocated and are expended in accordance with
the terms of an intergovernmental agreement between the City and Putnam County.

®  Proprietary Funds - Proprietary fund reporting focuses on the determination of operating income, changes in
net position, financial position and cash flows. The proprietary funds are classified as enterprise funds. The
following is the single, major enterprise fund:

o  The Natural Gas Fund — accounts for the operation of the City’s natural gas system.

*  Fiduciary Fund — The Municipal Court Custodial Fund is used to account for funds collected by the court on
behalf of other agencies. The City acts as a custodian, collecting and then disbursing these monies to the
appropriate agencies. Fiduciary activities stand alone; they are not included in government-wide financial
statements. This fund is not a major fund.

I1-C. Measurement Focus

Government-wide Financial Statements - The government-wide financial statements are prepared using the
economic resources measurement focus. All assets and all liabilities associated with the operation of the City are
included on the statement of net position. The statement of activities reports revenues and expenses.

Fund Financial Statements — include two distinct measurement focuses, which are applied based on fund type:

All governmental funds are accounted for using a flow of current financial resources measurement focus. With
this measurement focus, only current assets and current liabilities generally are included on the balance sheet. The
statement of revenues, expenditures and changes in fund balances reports the sources (i.e., revenues and other
financing sources) and uses (i.e., expenditures and other financing uses) of current financial resources. This
approach differs from the manner in which the governmental activities of the government-wide financial
statements are prepared. Therefore, governmental fund financial statements provide reconciliations to the

government-wide statements. The reconciliations include brief explanations of the differences between the two
formats.

Proprietary funds are accounted for on a flow of economic resources measurement focus, at both the
government-wide and fund reporting levels. All assets and all liabilities associated with the operation of these
funds are included on the statements of net position. The statements of revenues, expenses and changes in fund
net position present increases (i.e., revenues) and decreases (i.e., expenses) in net total position. The statement of
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City of Eatonton, Georgia
Notes to the Basic Financial Statements
For the Year Ended August 31, 2023

Note 1 — Summary of Significant Accounting Policies (continued)

cash flows provides information about how the City finances and meets the cash flow needs of its proprietary
activities.

Like proprietary funds, the fiduciary fund uses the economic resources measurement focus. All assets (cash
collected for others) and all liabilities (amounts due to outside agencies) are included on the statement of net
position. The statement of revenues, expenses and changes in net position presents increases (collections) and
decreases (disbursements) in net total position.

I-D. Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on the
financial statements. Government-wide financial statements are prepared using the accrual basis of accounting.
At the fund reporting level, the governmental funds use the modified accrual basis of accounting. Proprietary
funds use the accrual basis of accounting at both reporting levels. The fiduciary fund uses the accrual basis.
Differences in the accrual and the modified accrual basis of accounting arise in the recognition of revenue, the
recording of deferred revenue, and in the presentation of expenses versus expenditures.

Revenues — Exchange Transactions - Revenue resulting from exchange transactions, in which each party gives
and receives essentially equal value, is recorded on the accrual basis when the exchange takes place. On the
modified accrual basis, revenue is recorded when the exchange takes place and in the year in which the resources
are measurable and become available. Available means that the resources will be collected within the current
fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal
year. For the City, the phrase “available for exchange transactions” means expected to be received within 60 days
of year-end.

Revenues - Non-exchange Transactions - Non-exchange transactions in which the City receives value without
directly giving equal value in return, include taxes, grants and donations. On an accrual basis, revenue from sales
taxes is recognized in the period in which the taxable sale takes place. Revenue from grants and donations is
recognized in the fiscal year in which all eligibility requirements have been satisfied. Eligibility requirements
include timing requirements, which specify the year when the resources are required to be used or the year when
use is first permitted, matching requirements, in which the City must provide local resources to be used for a
specified purpose, and expenditure requirements, in which the resources are provided to the City on a
reimbursement basis. On a modified accrual basis, revenue from non-exchange transactions also must be available
(i.e., collected within 60 days) before it can be recognized.

Under the modified accrual basis, the following revenue sources are considered to be susceptible to accrual: sales
taxes and property taxes.

Expenses/Expenditures - On the accrual basis of accounting, expenses are recognized at the time they are
incurred. On the modified accrual basis, expenditures generally are recognized in the accounting period in which
the related fund liability is incurred and due, if measurable.

I-E. Assets, Liabilities and Fund Equity
I-E-1 Cash, Cash Equivalents and Investments

Cash and cash equivalents include amounts in demand deposits as well as short-term investments with a maturity
date within three months of the date acquired by the City.
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Note 1 — Summary of Significant Accounting Policies (continued)
1-E-7 Capital Assets

General capital assets are those capital assets not specifically related to activities reported in the proprietary funds.
These assets generally result from expenditures in governmental funds. The City reports these assets in the
governmental activities column of the government-wide statement of net position but does not report these assets
in the governmental fund financial statements. Capital assets utilized by proprietary funds are reported both in the
business-type activities column of the government-wide statement of net position and in the proprietary funds’
statement of net position.

All capital assets are recorded at cost (or estimated historical cost) and updated for additions and retirements
during the year. Donated capital assets are recorded at their fair market values as of the date received.

Improvements to capital assets are capitalized. The costs of normal maintenance and repairs, that do not add to the
value of the asset or materially extend an asset’s life, are expensed. Interest incurred during the construction of
capital assets utilized by enterprise funds is capitalized. The current capitalization threshold for newly acquired
assets is $5,000; all acquisitions of land and titled vehicles or equipment are capitalized, even if the cost is less
than $5,000. General infrastructure assets acquired prior to September 1, 2003 are not reported in the basic
financial statements.

All reported capital assets are depreciated with the exceptions of land, construction in progress and right-of-ways.
Improvements are depreciated over the remaining useful lives of the related capital assets. Useful lives of

infrastructure are estimated based on the City’s experience with necessary improvements and replacements.

Depreciation is computed using the straight-line method. Useful lives are determined in accordance with the
following schedule.

Estimated Lives

Governmental Business-type
Asset Class Activities Activities
Buildings and improvements 10-30 Years 10 Years
Machinery and equipment 3-12 Years 3-12 Years
Vehicles 3-5 Years 3-5 Years
Infrastructure 10-50 Years 10-50 Years

1-E-8 Compensated Absences

Vacation benefits are accrued as a liability as the benefits are earned. City employees may accumulate between 6
and 18 days of vacation annually, up to a maximum of 30 days. The resulting liability includes salary-related
payments (the City’s portion of social security and Medicare). It is calculated using current pay rates.

Employees may also accumulate sick leave. No liability has been recorded for accumulated sick pay benefits

because payment is made only upon the illness of an employee. As such, the amount of payments cannot be
reasonably estimated.

The total compensated absence liability is reported on the government-wide financial statements. Proprietary

funds report this liability at the fund reporting level. Governmental funds do not include this at the fund reporting
level.

bR
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Note 1 — Summary of Significant Accounting Policies (continued)
1-E-9 Accrued Liabilities and Long-term Obligations

All payables, accrued liabilities and long-term obligations are reported in the government-wide financial
statements. In general, governmental fund payables and accrued liabilities that, once incurred are paid in a timely
manner and in full from current financial resources, are reported as obligations of these funds.

I-E-10 Fund Equity

Fund equity at the governmental fund financial reporting level is classified as “fund balance.” This applies to all
individual and combining governmental financial statements. Fund equity for all other reporting is classified as
“net position.”

Governmental Funds Fund Balance — Generally, fund balance represents the difference between the current assets
and current liabilities. In the governmental fund financial statements, this balance is classified according to
constraints regarding the specific purposes for which the fund balance may be spent. The classifications are
presented in a hierarchy, which is based primarily on the extent to which the City is bound to observe the
constraints imposed upon the use of resources. The City utilizes the following fund balance classifications.

*  Nonspendable — This describes fund balance amounts which cannot be spent because (1) they are non-
cash assets, or (2) because they are legally or contractually required to be maintained intact.

®  Restricted - Fund balances are reported as restricted when there are limitations imposed on their use
either by (1) enabling legislation adopted by the City, or by (2) external restrictions imposed by creditors
and grantors, or by the laws or regulations of other governments.

*  Committed — When, as the result of a vote by the City Council (the government’s highest level of decision
making authority), monies may be used only for specific purposes, the fund balance is committed. Only a
council vote may subsequently modify or rescind the commitment.

*  Assigned — Through resolution, the City Council may authorize management or the finance committee to
constrain balances for specific purposes. Such amounts are neither restricted nor committed; they are
assigned.

*  Unassigned — Residual amounts, which do not meet any of the above criteria, are reported as unassigned.
Due to the nature of the City’s governmental funds, a positive, unassigned fund balance would be
presented only in the General Fund. Negative unassigned fund balances may be reported in all funds.

The components of all fund balances are detailed in Note 3-1-2.

Flow Assumptions - The City applies restricted resources first, when an expenditure or expense is incurred for
purposes for which both restricted and unrestricted fund balance or net position are available. Further, when an
expenditure is incurred for purposes of unrestricted, constrained fund balance, the City uses fund balance in the
following order: (1) committed, (2) assigned, (3) unassigned.

Proprietary Funds Net Position - Net position represents the difference between assets and liabilities. Net
position is reported as restricted for the amount so designated by action of the City Council or by an outside
funding agency. Any remaining amount of net position is reported as unrestricted.

Net investment in capital assets, consists of capital assets, less accumulated depreciation, further reduced by the
outstanding balances of any borrowing used for the acquisition, construction or improvement of those assets.
When applicable, net position is adjusted by any bond issuance deferral amounts.
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Notes to the Basic Financial Statements
For the Year Ended August 31, 2023

Note 2 — Stewardship, Compliance and Accountability (continued)

The legal level of control for each adopted annual operating budget, generally, is the department level within each
individual fund. Accordingly, the budget resolution reflects the total of each department’s appropriation within
each fund. Any change in total to a fund or departmental appropriation within a fund requires approval of the City
Council. Department directors are authorized to transfer line item appropriations within a single department.
Only action of Council may authorize the employment of additional personnel. The City does not use
encumbrance accounting; all unexpended annual appropriations lapse at year-end.

Expenditures did not exceed the final budget at the fund or function level.

2-B. Report Classifications

Comparative data for the prior year is presented in the individual fund financial statements which follow these
notes. This information is presented in order to provide an understanding of the changes in the financial position
and the results of operations. Certain previously reported amounts have been reclassified in order to be consistent
with the current year’s presentation.

Note 3 - Detailed Notes on All Funds
3-A. Deposits and Investments
The City does not have a policy regarding management of risk for deposits or investments.

Deposits - Custodial risk for deposits is the risk that, in the event of financial institution failure, a depositor will
not be able to recover deposits or collateral securities that are in the possession of an outside party. State statutes
require all deposits and investments (other than federal or state government instruments) to be collateralized by

depository insurance, obligations of the U.S. government, or bonds of public authorities, counties, or
municipalities,

At August 31, 2023, all City deposits were entirely insured or collateralized with securities held by the City or by
its agent in the City’s name. This is true of the component unit as well.

Investments — Custodial risk for investments is the risk that, in the event of the failure of the counterparty, an
investor will not be able to recover the value of investments or collateral securities that are in the possession of an
outside party. All investments held by the City at August 31, 2023 are in the form of bank certificates of deposit.
Certificates with maturity periods greater than 90 days are classified as investments.

At August 31, 2023, all City investments were entirely insured or collateralized with securities held by the City or
by its agent in the City’s name.

3-B. Receivables

Receivables at August 31, 2023, consisted of taxes, accounts, notes and intergovernmental receivables arising
from hotel/motel tax collections, property tax collections, sales tax collections, utility service accounts and a note
receivable. Receivables and payables are recorded on the City’s financial statements to the extent that the amounts
are determined to be material and are substantiated. These are substantiated not only by supporting

documentation, but also by a reasonable, systematic method of determining their existence, completeness,
valuation, and in the case of receivables, collectability.

[
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Note 3 — Detailed Notes on All Funds (continued)

3-C. Capital Assets

Capital asset activity for the year ended August 31, 2023 for governmental activities, business-type activities and
the component unit is presented in the following tables.

City of Eatonton

Changes in Governmental Capital Assets

Governmental activities:

Capital assets not being depreciated:
Land
Construction in process

Total non-depreciable capital assets

Depreciable capital assets:
Buildings and improvements

Infrastructure
Total depreciable capital assets

Total capital assets

Accumulated depreciation:
Buildings and improvements
Infrastructure

Total accumulated depreciation

Governmental activities capital assets, net

8/31/2022 Additions Deductions 8/31/2023
318,289.61 4,716.41 0.00 323,006.02
1,320,193.31 1,057,670.07 1,042,150.03 1,335,713.35
1,638,482.92 1.062,386.48 1,042,150.03 1,658,719.37
3,082,354.36 52,115.35 0.00 3,134,469.71
Furniture, fixtures. machinery and equipment 2,177,196.00 480,865.00 96,017.85 2,562,043.15
7.584.940.20 1,442,437.03 0.00 9,027,377.23
12,844,490.56 1,975,417.38 96,017.85 14,723,890.09
14,482,973.48  3,037,803.86 1,138,167.88 16,382,609.46
1,697,411.69 125,071.94 0.00 1,822,483.63
Furniture, fixtures, machinery and equipment 1,332,241.07 217,888.87 70,601.94 1,479,528.00
4,430,456.87 477,465.83 33,110.05 4,874,812.65
7.460,109.63 820,426.64 103,711.99 8,176,824.28
7.022,863.85 2,217,377.22 1,034,455.89 8,205,785.18
Governmental Activities Depreciation Expense
General Government 31,154.41
Public Safety 155,637.78
Public Works 542,997.82
Culture and Recreation __90,636.63
Total Governmental Activities Depreciation Expense 820,426.64
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Note 3 - Detailed Notes on All Funds (continued)

City of Eatonton

Changes in Proprietary Funds Capital Assets

Business-type activities:

Capital assets not being depreciated:
Land
Construction in Process
Intangible assets

Total non-depreciable capital assets

Depreciable capital assets:
Furniture, fixtures, machinery and equipment
Infrastructure

Total depreciable capital assets

Total capital assets

Accumulated depreciation:
Furniture, fixtures, machinery and equipment
Infrastructure

Total accumulated depreciation

Business-type activities capital assets, net

8/31/2022 Additions Deductions 8/31/2023
57,015.00 0.00 0.00 57.015.00
102,705.40 8,558.75 35,680.62 75,583.53
18.424.00 0.00 0.00 18,424.00
178,144.40 8,558.75 35,680.62 151,022.53
400,363.07 100,538.62 0.00 500,901.69
6.828,414.57 9,520.00 0.00 6,837,934.57
7.228.777.64 110,058.62 0.00 7.338,836.26
7.406,922.04 118,617.37 35,680.62 7,489.858.79
383.309.29 13,508.57 0.00 396,817.86
3,159,700.77 105,118.41 0.00 3,264,819.18
3.543,010.06 118.626.98 0.00 3.661,637.04
3,863,911.98 (9.61) 35,680.62 3,828,221.75

The presentation of 8/31/22 accumulated depreciation has been changed from the presentation in the 8/31/22 audit report.
The change was made to correct the allocations between furniture, fixtures, machinery and equipment, and infrastructure.

Component Unit: Eatonton Downtown Development Authority
Changes in Capital Assets

Capital assets not being depreciated:
Land

Construction in Process

Total non-depreciable capital assets

Depreciable capital assets:
Buildings and improvements
Infrastructure

Total depreciable capital assets

Total capital assets

Accumulated depreciation:
Buildings and improvements
Infrastructure

Total accumulated depreciation

Component unit capital assets, net

8/31/2022 Additions Deductions 8/31/2023
80,000.00 0.00 0.00 80,000.00
332,259.18 26,595.69 141,508.35 217,346.52
412,259.18 26,595.69 141,508.35 297,346.52
250,726.50 141,508.35 0.00 392,234.85
485,577.19 0.00 0.00 485,577.19
736,303.69 141,508.35 0.00 877,812.04
1,148,562.87 168,104.04 141,508.35 1,175,158.56
134,181.91 19,336.05 0.00 153.517.96
353,345.85 48.558.00 0.00 401,903.85
487,527.76 67,894.05 0.00 555,421.81
661,035.11 100,209.99 141,508.35 619,736.75
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Note 3 — Detailed Notes on All Funds (continued)
3-D. — Deferred Outflows / Inflows of Resources

The City has deferred inflows and outflows that are related to the recording of changes in its net pension liability.
Certain changes in the net pension liability are recognized in future periods, instead of being recognized entirely in
the year of occurrence. These changes are accounted for as deferred outflows of resources and deferred inflows of
resources.

The statement of net position reports a separate section for deferred outflows of resources. This financial
statement element represents a consumption of net position that applies to a future period(s). Until the appropriate
period, it will not be recognized as an outflow of resources (expense/expenditure). At August 31, 2023, all
deferred outflows of resources are related to the changes in the net pension liability as discussed below. These are
reported in governmental activities and in business-type activities.

Conversely, the statement of net position reports a separate section for deferred inflows of resources. This
separate financial statement element represents an acquisition of net position that applies to a future period(s). In
future periods, this amount will be recognized as an inflow of resources (revenue). The City reports these items in
both governmental activities and business-type activities.

Deferrals result from the following circumstances:

Experience gains or losses result from periodic measurements by the pension plan’s actuary which adjust the net
pension liability for certain trend information that was previously developed to project future outcomes. These
experience gains or losses are recorded as deferred outflows of resources or deferred inflows of resources. They
are then amortized into pension expense over the expected remaining service lives of plan members.

Changes in actuarial assumptions which adjust the net pension liability are also recorded as deferred outflows of
resources or deferred inflows of resources and are amortized into pension expense over the expected remaining
service lives of plan members.

The difference between projected investment return on pension investments and actual return on those investments
is also deferred and amortized against pension expense over a five year period.

Additionally, any contributions made by the City to the pension plan before year end but subsequent to the
measurement date of the City’s net pension liability are reported as deferred outflows of resources.

Lastly, unrelated to pension reporting, property taxes collected within 60 days following year end are accounted
for as deferred inflows of resources in the General Fund and in governmental activities.

Details of the total deferred amounts reported in the government-wide Statement of Net Position are as follows:

Deferred Deferred
Outflows of Inflows of
Resources Resources
City contributions subsequent to the
measurement date 134,734 (122,416)
Differences between expected and actual experience 40,697 0
Changes in assumptions 0 0
Net difference between projected and actual earnings
on pension plan investments 570,685 0
Total pension related deferrals 746,116 (122,416)
Deferred Inflows of Property Taxes 0 (18,936)

746,116 (141,352)
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Note 3 — Detailed Notes on All Funds (continued)
3-E. — Interfund Balances and Transfers

Interfund Balances — Interfund balances represent reimbursable expenses. There were no interfund balances at
August 31, 2023.

Interfund Transfer - During the year ended August 31, 2023, an interfund transfer, of $100,000 was made from
the Natural Gas Fund to the General Fund. As in prior years, this transfer is made to allay the costs of
administrative services provided for Natural Gas Fund operations.

Additionally, the Hotel / Motel Tax Fund transferred $12,959.43 to the General Fund. This is the amount of tax
proceeds that exceeded statutory requirements for promoting tourism.

Lastly, the Natural Gas Fund was the recipient of equipment purchased by the SPLOST Fund No. 9. The cost of
this non-cash transfer was 72,736.13.

3-F. Long-Term Debt

The changes in long-term debt presented in the following table, consist of estimates of future payments of benefits
to employees. The employment related benefits are compensated absences payable and pension benefits. Because
there are no borrowings for these benefits, there are no interest costs. The obligations for employee benefits
attributable to governmental funds are liquidated through the General Fund; obligations of business-type activities
are liquidated through the Natural Gas Fund.

Changes in Long-Term Debt for the year ended August 31, 2023

8/31/2022 8/31/2023 8/31/2023 8/31/2023
Obligation +  Additions - Reductions = Obligation = Current + Long-Term
General Fund
Compensation 91,576.90 17,832.66 1,574.48 107,835.08 21,567.02 86,268.06
Pension (28,614.15) 890,498.15 0.00 861,884.00 0.00 861,884.00
Natural Gas Fund
Compensation 23,861.52 4,754.20 0.00 28,615.72 5,723.14 22,892.58
Pension (3,890.85) 133,475.85 0.00 129,585.00 0.00 129,585.00
Totals 82,933.42 1,046,560.86 1,574.48 1,127,919.80 27,290.16 1,100,629.64

3-G. Defined Benefit Pension Plan

Plan Description. The City contributes to the Georgia Municipal Employees Benefit System (GMEBS) City of
Eatonton Retirement Plan (the Plan). GMEBS is an agent multiple-employer public employee retirement system
(PERS) that acts as a common investment and administrative agent for municipalities in Georgia. The Plan’s
benefit provisions were established by an adoption agreement executed by the City Council. The Georgia
Constitution enables the governing authority, the City Council, to establish and amend the contribution rates for
the employer and its plan members.

City officials and full-time employees are eligible to participate. Vesting of officials is immediate; employee
benefits vest after ten (10) years of service. The retirement benefit formula is 1.25% - 1.75% (table breakpoint).
The system also provides death benefits. Post retirement increases are not applicable to this plan. Employees and
former employees are covered by the benefit terms as follows:
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Plan Participation at January 1, 2023:
Inactive Employees or Beneficiaries Currently Receiving Benefits 55
Inactive Employees Entitled To, But Not Yet Receiving Benefits 20
Active Vested Participants
Total Vested Participants
Nonvested participants

wlw =

Complete financial statements as well as detailed information about the fiduciary net position of the plan are
presented in a report issued by GMEBS. Reports may be obtained by writing to Georgia Municipal Association,
The Burgess Building at 201 Pryor Street S.W., Atlanta, GA 30303-3606.

Funding Policy. The GMEBS Board of Trustees has adopted an actuarial funding policy for determination of
annual contributions and the systematic funding of liabilities arising under the Plan. Ongoing plans that are in
compliance with the GMEBS funding policy are ultimately projected to have no unfunded benefits under this
amortization method. The Plan is subject to minimum funding standards as set forth in the Public Retirement
System Standards Law (Georgia Code Section 47-20-10). In order to minimize fluctuations in annual contribution
amounts and to accumulate sufficient funds to secure benefits, the GMEBS funding policy requires a different
funding level than the estimated minimum annual contribution. The City’s funding policy is to contribute an
amount equal to the actuarially recommended contribution rate.

Contributions. The recommended contribution at January 1, 2022, to be paid during the City’s fiscal year ending
August 31, 2023, was $185,709. This amount is 9.88 percent of expected payroll. Accordingly, the City
contributed this amount. During the plan reporting period, employer contributions of $182,068 (This amount was
actuarially determined.) were recognized by the plan. Because the City contributes the entire cost of the plan,
employees are not required to contribute.

Actuarial Assumptions and Methods. Actuarial valuations involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. Thus, actuarially determined amounts are subject
to continual revision as results are compared to past expectations and new estimates are made about the future.
Actuarial calculations reflect a long-term perspective.

Significant actuarial assumptions are used to compute the annual recommended contribution and the net pension
liability. The assumptions and methods used to value the Plan were approved in December, 2019 by the Board of
Trustees based on an experience study for the period January 1, 2015 to June 30, 2019. The total pension liability,
as calculated for the September 30, 2022 measurement date, was determined using the actuarial assumptions
presented as follows.



City of Eatonton, Georgia
Notes to the Basic Financial Statements
For the Year Ended August 31, 2023

Note 3 — Detailed Notes on All Funds (continued)

Actuarial Valuation Date
Net Investment Return
Inflation

Projected Salary Increases
Mortality

Cost of Living Adjustment

Actuarial Methods and Assumptions:

January [, 2023

7.375% - On-going basis, long term expected rate of return on plan investments

2.25%

2.25% plus service-based merit increases

Healthy retirees and beneficiaries:

Sex-distinct Pri-2012 head count weighted Health Retiree Mortality Table with
rates multiplied by 1.25.

Disabled participants:

Sex-distinct Pri-2012 head count weighted Disabled Retiree Mortality Table with
rates multiplied by 1.25.

Active participants, terminated vested participants and deferred beneficiaries:
Sex-distinct Pri-2012 head count weighted Employee Mortality Table.

The mortality tables (other than the one used for the plan termination basis) are
projected generationally from 2012 to future years using 60% of the sex-distinct
improvement rates under the 2019 OASDA Trustees Report used for the
intermediate alternative.

Plan termination basis (all lives):

1994 Group Annuity Reserving Unisex Table.

N/A

Net Pension Liability (NPL). The City’s net pension liability was measured as of September 30, 2022; the total
pension liability was determined by an actuarial valuation as of January 1, 2023. Update procedures were
performed by the actuary to roll forward to the total pension liability measured as of September 30, 2022, making
those numbers applicable to the fiscal year ending August 31, 2023. These dates were used to determine the
amounts in the following table which presents annual changes in the components of the net pension liability.

Changes in the Net Pension Liability

Total Pension Fiduciary Net Pension
Liability Net Position Liability
(a) (b) (a) - (b)
Balances at September 30, 2021 5,565,025 5,597,530 (32,505)
Changes for the year:
Service cost 82,944 0 82,944
Interest 402,766 0 402,766
Differences between expected and
actual experience (183,623) 0 (183,623)
Contributions - employer 0 182,068 (182,068)
Net investment income 0 (890,741) 890,741
Benefit payments (373,481) (373,481) 0
Administrative expense 0 (13,214) 13,214
Net changes (71,394) (1,095,368) 1,023,974

Balances at September 30, 2022 5,493,631 4,502,162 991,469
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For purposes of measuring the net pension liability, the following have been determined on the same basis as they
are reported by the Plan: deferred outflows of resources and deferred inflows of resources related to pensions and
pension expense; information about the fiduciary net position of the City of Eatonton Retirement Plan (the Plan);
and additions to / deductions from the Plan’s fiduciary net position. For this purpose, benefit payments are
recognized when due and payable in accordance with the benefit terms. Investments are reported at fair value. The
amount of pension expense recognized for the year ended August 31, 2023 is $198.524.

Projected Cash Flows. Retirement plan funding anticipates that, over the long term, both contributions and
investment earnings will be needed to cover benefit payments and expenses. Retirement plan assets change as a
result of the net impact of these income and expense components.

Discount Rate. The discount rate used to measure the total pension liability was 7.375%. The projection of cash
flows used to determine the discount rate assumed that contributions from the City will be made at contractually
required rates, actuarially determined. Based on those assumptions, the plan’s fiduciary net position was projected
to be available to make all projected future benefit payments of current active and inactive employees. Therefore,
the long term expected rate of return on plan investments was applied to all periods of projected benefit payments
to determine the total pension liability.

Possible variations in the net pension liability, when calculated with 1% variations in the discount rate, are
presented in the following table.

Current
1% Decrease Discount Rate 1% Increase
6.375% 7.375% 8.375%
Net Pension Liability 1,541,221 991,469 523,938

The long-term expected rate of return on pension plan investments is 7.375%, ongoing basis. This was determined
using a building block method in which best estimate ranges of expected future real rates of return (expected
returns, net of pension plan investment expense and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by weighting the expected future real rates
of return by the target asset allocation percentage and by adding expected inflation. Best estimates of arithmetic
real rates of return for each major asset class included in the pension plan’s target asset allocation as of September
30, 2022 are summarized in the following table:

Long-Term

Target Expected Real

Asset Class Allocation Rate of Return
Domestic equity 45% 6.40%
International equity 20% 6.80%
Domestic fixed income 20% 0.40%
Real estate 10% 3.90%
Global fixed income 5% 0.46%
Cash 0% 0.00%

Total 100%

Plan termination basis:
3.13% (30 year Treasury securities rate as of August 2022,
published in September 2022; 1.92% last year)

")
(]
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Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions are derived from the
following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
City contributions subsequent to the measurement date 134,734 (122,416)
Differences between expected and actual experience 40,697 0
Changes of assumptions 0 0
Net difference between projected and actual earnings
on pension plan investments 570,685 0
746,116 (122,416)

City contributions that were made subsequent to the measurement date are reported as deferred outflows of

resources. This amount, $170,233 will be recognized as a reduction of the net pension liability in the fiscal year
ending August 31, 2024.

Changes in Actuarial Deferrals of Resources Related to Pensions - Outflows / (Inflows)

Initial Amount
Outstanding  Accrual Recognized Outstanding
Year Balance During y.e. During y.e. Balance

Established ~ 8/31/2022 8/31/2023 8/31/2023 8/31/2023

Fiscal Year Outflows

Demographic 2021 21,617 0 21,617 0
Demographic 2022 81,394 0 40,697 40,697
Investment 2020 77,590 0 38,795 38,795
Investment 2023 0 1,296,013 259,201 1,036,812
Total Outflows 180,601 1,296,013 360,310 1,116,304
Fiscal Year Inflows
Demographic 2023 0 (183,623) (61,207) (122,416)
Investment 2019 (19,444) 0 (19,444) 0
Investment 2021 (58,317) 0 (19,439) (38,878)
Investment 2022 (621,392) 0 (155,348) (466,044)
Total Inflows ~ (699,153) (183,623) (255,438) (627,338)

Net Total of Inflows and Outflows (518,552) 1,112,390 104,872 488,966

Lad
Ll
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Other amounts reported as deferred outflows and inflows of resources will be recognized in pension expense as
follows:

Projected Recognition of Deferred Outflows / (Inflows)

Year for years ended August 31,
Established 2024 2025 2026 2027

Fiscal Year Outflows

Demographic 2022 40,697 0 0 0

Investment 2020 38,795 0 0 0

Investment 2023 259,203 259,203 259,203 259,203
Total Outflows 338,695 259,203 259,203 259,203
Fiscal Year Inflows

Demographic 2023 (61.208) (61,208) 0 0

Investment 2021 (19,439) (19,439) 0 0

Investment 2022 (155,348) _ (155,348)  (155,348) 0
Total Inflows (235,995) (235,995)  (155,348) 0
Total 102,700 23,208 103,855 259,203

3-H. Post-employment Benefits

The City does not provide health care or life insurance benefits for retired employees.

3-1. Equity

3-I-1  Government-wide Net Position — The component of net position, “Investment in Capital Assets” on the
government-wide statement of net position at August 31, 2023, is determined as follows:

Business
Governmental Type
Activities Activities Total
Cost of Capital Assets 16,382,609.46 7,489,858.79 23,872,468.25

Less Accumulated Depreciation 8,176,824.28 3,661,637.04 11,838,461.32
Net Investment in Capital Assets  8,205,785.18 3,828,221.75 12,034,006.93
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3-I-2 Fund Balance Components — At the fund financial reporting level, fund balances are classified as follows:

Governmental Funds

General Fund
Nonspendable
Committed by city council for capital outlay
Committed by city council for stabilization
Unassigned

Special Revenue Funds
Capital Reserve Fund
Restricted by referendum for emergencies

Committed by city council for emergencies, cemetary care and
services to citizens through donations to civic organizations

Hotel / Motel Tax Fund assigned for development
Police Condemnation Fund
Restricted by law for law enforcement equipment and supplies

Capital Projects Funds
Special Local Option Sales Tax Fund, No. 8
Restricted by referendum for capital outlay
Special Local Option Sales Tax Fund, No. 9
Restricted by referendum for capital outlay
Transportation Special Local Option Sales Tax Fund No. 1
Restricted by referendum for capital outlay
Transportation Special Local Option Sales Tax Fund No. 2
Restricted by referendum for capital outlay
Community Development Block Grant Fund
Restricted by referendum for capital outlay

3-J. Special Purpose Local Option Sales Taxes

5,054.55
353,122.72
648,519.40

1,869,334.54
2,876,031.21

500,000.00

343,472.30
1,637.29

54,965.74
1,100,075.33

— e,

398,884.48
3,713,079.22
1,557,149.33

919,114.57

100
10,564,335.14

SPLOST No. 8. In 2015 county voters approved a referendum allowin g the collection of special local option sales
taxes to continue under SPLOST No. 8. The county ballot specified funding dedicated for City projects. The City
first received proceeds in 2017. Because projected revenues were reached prior to the three year referendum term,
distributions to the City ceased in July 2019. The specified capital projects include construction of roads, bridges
and sidewalks; acquisitions of public works and public safety equipment; building renovations; and the expansion
of natural gas infrastructure. The related financial activity is accounted for in the SPLOST No. 8 Fund.

Cumulative expenditures for these projects are presented on the Schedule of Projects Constructed with Special
Sales Tax Proceeds.

SPLOST No. 9. Voters approved a referendum authorizing this one percent sales tax in 2018. The tax levy will
continue for six years. As is the case with all special local option sales tax (SPLOST) collections, the state remits
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collections to Putnam County. In turn, in accordance with a county/city intergovernmental agreement, the county
remits proceeds to the city. The first proceeds were received by the city in December 2019. These are accounted
for in the SPLOST No. 9 Fund. The referendum authorizes expenditures for road improvements; public safety
equipment; public works equipment; buildings and grounds renovations and equipment; natural gas infrastructure
and equipment; and economic development.

TSPLOST No 1. In 2017 Putnam County voters approved a special district mass transportation sales and use tax
(SDMTST). The tax rate is one percent; it is authorized for five years. Proceeds will be used exclusively for
transportation purposes. An intergovernmental agreement awards 25% of the TSPLOST proceeds to the City.
The City began receiving proceeds in July 2018. Collections ceased in 2023. They are accounted for in the
TSPLOST No. 1 Fund. In accordance with the referendum, these will be used to fund road resurfacing and safety
improvements; culvert rehabilitation or replacement; intersection improvements and pedestrian facilities.

Cumulative expenditures for these projects are presented on the Schedule of Projects Constructed with Special
Sales Tax Proceeds.

TSPLOST No 2. Voters approved a second special district mass transportation sales and use tax (SDMTST) in
2021. Collections commenced in 2023. The tax rate is one percent; it is authorized for five years. Proceeds will
be used exclusively for transportation purposes. An intergovernmental agreement awards 25% of the TSPLOST
proceeds to the City. Collections commenced in 2023. They are accounted for in the TSPLOST No. 2 Fund. In
accordance with the referendum, these will be used to fund road resurfacing and safety improvements; right of
way maintenance and drainage improvements; and pedestrian facilities and intersection improvements.
Cumulative expenditures for these projects are presented on the Schedule of Projects Constructed with Special
Sales Tax Proceeds.

3-K. General Fund Transportation Expenditures

Total General Fund capital and non-capital expenditures for the year ended August 31, 2023 were $1,389,515. In

the General Fund financial statements, these expenditures are detailed as Public Works — Roads, Streets and
Bridges.

Note 4 - Other Notes
4-A. Risk Management

Predominant exposure for losses lies in the areas of liability and property damage or theft. These risks are
mitigated through participation with other Georgia municipalities, in a risk sharing arrangement. Through the
Georgia Municipal Association, the City holds membership in Georgia Interlocal Risk Management Agency
(G.LR.M.A). G.LR.M.A exists by authority of the Official Code of Georgia Annotated 36.85.1 et seq. Members

Jointly self-insure the risks of general liability, motor vehicle liability, property damage or any combination of
such risks.

Since the previous year, there have been no reductions in coverage, and the amount of an insurance settlement has
never exceeded coverage. Additionally, City employees are covered by worker’s compensation insurance.
Coverage is obtained through membership in the Georgia Municipal Association Worker’s Compensation Self
Insurance Fund. Benefits provided for employees, pursuant to this agreement, are specifically limited to
obligations imposed by Georgia law against the employer for worker’s compensation and/or employer’s liability.

The funds are to defend and protect fund members against liability or loss as prescribed in the member
government contract and in accordance with the worker’s compensation law of Georgia. Further, the funds are to



City of Eatonton, Georgia
Notes to the Basic Financial Statements
For the Year Ended August 31, 2023

Note 4 - Other Notes (continued)

pay all costs against members in any legal proceeding defended by the member; all interest accruing after entry of
Jjudgment; all expenses incurred for investigation, negotiation or defense.

As a member of these risk pools, the City is obligated to pay all contributions and assessments as prescribed by the
pools; to cooperate with pool agents and attorneys; to follow loss reduction procedures established by the funds;
and to report, as promptly as possible and in accordance with coverage descriptions issued, all incidents which
could result in fund payments for claims of loss. Further, the City is to allow the pool’s agents and attorneys to
represent the City in investigations, settlement discussions and all levels of litigation arising out of any claim
which falls within the scope of loss protection furnished by the funds.

4-B. Contingent Liabilities
Georgia Environmental Facilities Loans

On May 1, 2007, the City transferred all assets, liabilities and net assets of its water and waste water treatment and
delivery systems to the Eatonton-Putnam Water and Sewer Authority (the Authority). Included in this transfer
were the City’s outstanding loans payable to the Georgia Environmental Facilities Authority (GEFA). Each of
these loans was made for the purpose of expanding and improving the City’s (now, the Authority’s) water and
sewer systems. All debt was explicitly assumed by the Authority, according to the terms of the contract signed by
the two governments.

In addition, the City, along with Putnam County, has pledged its full faith and credit to secure a 2012 GEFA loan
made to the Eatonton-Putnam Water and Sewer Authority. The loan was extended for water line replacement.
GEFA has agreed to provide up to $1,745,000 at an annual interest rate of 1.13%. Outstanding principle and
interest will be repaid with monthly installments for 20 years.

Grant Programs

During this and prior years, the City has been a recipient of both state and federal grants. These programs are
subject to review and audit by the grantor agencies or their designee. These audits could result in a request for
reimbursement to the grantor agency for costs disallowed under terms of the grant. Based on prior experience, the
City believes such disallowances, if any, will be immaterial.

Municipal Gas Authority of Georgia

The City has entered into a contract for natural gas purchases with the Municipal Gas Authority of Georgia
(MGAG). MGAG is an association of approximately 70 cities. MGAG has issued bonded debt to purchase
various natural gas properties. The City of Eatonton has an “obligation share” of these commitments. Eatonton’s
total bond obligation share at August 31, 2023, was approximately $320,285.

Litigation

In the opinion of the City attorney, there were no legal actions in progress by or against the City at August 31,
2023, that would have a material effect on its financial position.
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4-C. Applicability of the Single Audit Act

A single audit was performed for the fiscal year ended August 31, 2023. The Independent Auditor’s Report on
Compliance for Each Major Program and on Internal Control over Compliance Required by the Uniform Guidance
is presented with this audit of the financial statements.

4-D. Property Taxes

4-D-1. Property Tax Levy - The City levied property taxes on September 6, 2022. The millage rate was rolled
back by the amount of anticipated local option sales tax collections. All property taxes were due by December 1,
2022. Unpaid property taxes attach as an enforceable lien on property as of January 1.

4-D-2. The Conservation Use Program and the Forest Land Protection Act are state legislated ad valorem
property tax exemptions which may be granted under qualifying conditions. Qualifying parcels must be dedicated
to agriculture, conservation or timber production. To receive tax reductions property owners enter into covenants
with the Putnam County Board of Tax Assessors. In return, owners agree to maintain the land for the dedicated
uses. An owner’s breach of the covenant results in a liability for twice the cumulative tax savings received, as
well as interest assessed on the penalty amount.

As a result of the Conservation Use Program property tax exemptions, $53,305 in City property taxes were not
collected for the fiscal year ended, August 31, 2023. Additionally, for the same year, $8,788 in City property taxes
were not collected as a result of Georgia Forest Land Protection Act exemptions.

4-E. Local Option Sales Tax (L.0O.5.T.)

The City shares a one percent local option sales tax with Putnam County. Since 2012, the City’s portion of

L.O.S.T proceeds has declined annually. In 2023 the City received 28% of total proceeds. That percentage is
scheduled to decrease to 27% beginning January 1, 2024.

4-F. Component Unit

The City of Eatonton has one outside component unit: the Eatonton Downtown Development Authority (DDA).
Summary financial information is included with the government-wide financial statements and in Note 3-C.

4-G. Related Organizations

The City’s mayor is responsible for all of the board appointments for the Housing Authority of the City of
Eatonton. However, the City has no further accountability for this organization.

4-H. Joint Venture

Under Georgia Law, the City, along with other cities and counties in the eleven county central Georgia area, is a

member of the Middle Georgia Regional Commission (RC). Dues are required, and assessed on a per capita basis.
During the year ended August 31, 2023, the City paid $8,276 in dues.
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Membership in an RC is required by the Official Code of Georgia Annotated (OCGA) Section 50-8-34 which
provides for the organizational structure of the RC in Georgia. The RC Board membership includes the chief
elected official of each county and municipality of the area. OCGA 50-8-39.1 provides that the member
governments are liable for any debts or obligations of an RC. Separate financial statements may be obtained
from:  Middle Georgia Regional Commission

175 C Emery Highway

Macon, Georgia 31217

4-1. The Revolving Loan Fund — Notes Receivable

During April 2020, the City returned all of this fund’s available cash on hand, $23,982.28, to the Georgia
Department of Community Affairs. This ended the financing activities of this fund. Due to a bankruptcy filing,
the single, outstanding Economic Development loan that was funded with C.D.B.G./E.LP. grant monies was
written off in fiscal year 2019. At that time the value of collateral for this loan was estimated at $7,000. Of that
amount, $854 has been liquidated. Upon completion of the sale of the remaining collateral, the proceeds along
with interest earnings of $5.06 will be remitted to the Georgia Department of Community Affairs. At that time the
Revolving Loan Fund will be closed.

4-J. Hotel-Motel Lodging Tax

The City taxes rentals collected on overnight lodging in accordance with OCGA 48-13-51. All activities for this
tax are accounted for in the Hotel / Motel Tax Fund. The tax rate is eight percent. In accordance with state law,
and by agreement with the Eatonton-Putnam Chamber of Commerce, these revenues are shared and are used to
promote tourism. The City has on file a copy of the Chamber’s audited financial statements; these statements
verify that proceeds of this tax are used in conformity with Code requirements.

Significant Hotel / Motel Tax Fund transactions are summarized below.,

Gross Lodging Tax Receipts 34,558.48
Less 62.5% committed to the Chamber of Commerce (21,599.05)
Less 37.5% transfered to the General Fund (12,959.43)

Change in Fund Balance 0.00

4-K. Prior Period Adjustment

A prior period adjustment is recorded in 2023 to correct previous accounting in the ARPA Fund financial
statements. The change was made in order to fully comply with the current financial resources measurement focus
and modified accrual basis of accounting. This effected the timing of revenue recognition and recognition of
unearned revenues. It further resulted in a reduction to the previous fund balance of $2,511,359. Because the

previous fund balance will not come forward, effected Statements of Revenues, Expenditures and Changes in Fund
Balance are noted as “Restated”.

i9
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CITY OF EATONTON, GEORGIA

NONMAJOR GOVERNMENTAL FUNDS - BY FUND TYPE

Assets
Current Assets
Cash
Time Certificates of Deposit
Taxes Receivable
Restricted Assets
Time Certificates of Deposit

Total Assets

Liabiliti nd F Balan
Liabilities:
Cash Overdraft

Total Liabilities

Fund Balance:
Restricted for Program Purposes
Restricted for Capital Outlay
Committed for Program Purposes
Assigned for Development

Total Fund Balances

Total Liabilities and Fund Balance

COMBINING BALANCE SHEET
AUGUST 31, 2023

Total
Nonmajor Nonmajor Nonmajor
Special Revenue Capital Projects Governmental

Funds Fund Funds
108,945.04 1,318,000.05 1,426,945.09
489,493.00 0.00 489,493.00
1,904.20 0.00 1,904.20
500,000.00 0.00 500,000.00
1,100,342.24 1,318,000.05 2,418,342.29
266.91 0.00 266.91
266.91 0.00 266.91
554,965.74 0.00 554,965.74
0.00 1,318,000.05 1,318,000.05
543,472.30 0.00 543,472.30
1,637.29 0.00 1,637.29
1,100,075.33 1,318,000.05 2,418,075.38
1,100,342.24 1,318,000.05 2,418,342.29
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CITY OF EATONTON, GEORGIA
NONMAJOR GOVERNMENTAL FUNDS - BY FUND TYPE
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED AUGUST 31, 2023

Total
Nonmajor Nonmajor Nonmajor
Special Revenue Capital Projects Governmental
Funds Fund Funds
Revenues

Taxes 34 558.48 0.00 34,558.48

Intergovernmental 0.00 1,553,437.29 1,553,437.29

Fines and Forfeitures 29,248.64 0.00 29,248.64

Investment Income 2,142.40 1,603.77 3,746.17

65,949.52 1,555,041.06 1,620,990.58
E itures

Housing and Development 21,599.05 0.00 21,599.05

Public Safety 4,565.97 0.00 4,565.97

Public Works Capital Outlay 0.00 634,532.58 634,532.58

26,165.02 634,532.58 660,697.60
Excess (Deficiency) of Revenues 39,784.50 920,508.48 960,292.98
Other Financing Sources (Uses)

Transfer to General Fund (12,959.43) 0.00 (12,959.43)
Net Change in Fund Balance 26,825.07 920,508.48 947,333.55
Fund Balance at Beginning of Year 1,073,250.26 397,491.57 1,470,741.83
Fund Balance at End of Year 1,100,075.33 1,318,000.05 2,418,075.38
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GENERAL FUND

To account for those resources traditionally associated with governments
which are not required to be accounted for in another fund.
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CITY OF EATONTON, GEORGIA

GENERAL FUND
BALANCE SHEET
AUGUST 31, 2023 AND 2022

Assets
Current Assets:
Cash
Receivables:
Accounts, Net of Allowance for Doubtful Accounts
Property Taxes, Net of Allowance for Doubtful Accounts
Intergovernmental
Prepaid Insurance
Time Certificates of Deposit
Restricted Assets:
Cash
Time Certificates of Deposit

Total Assets

Liabilities, Deferred Inflow of Resources, Fund Balance
Liabilities:
Accounts Payable
Accrued Wages and Related Liabilities
Deposits
Total Liabilities
Deferred Inflow of Property Taxes
Total Liabilities and Deferred Inflows of Resources
Fund Balance:
Nonspendable
Restricted for Capital Outiay
Committed for Stabilization Reserve
Committed for Capital Outlay
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of Resources and Fund Balance

47

2023 2022
2,507,910.26 1,665,022.06
49,528.47 32,549.86
40,161.35 34,328.26
262,934.18 275,496.78
5,054.55 50,032.84
216,542.31 216,046.09
0.00 107,165.12
353,122.72 352,849.36
3,435,253.84 2,733,490.37
325,273.88 313,578.05
150,042.71 132,224.82
64,969.97 52,650.97
540,286.56 498,453.84
18,936.07 23,501.41
559,222.63 521,955.25
5,054.55 50,032.84
0.00 107,165.12
648,519.40 603,497.80
353,122.72 352,849.36
1,869,334.54 1,097,990.00
2,876,031.21 2,211,535.12
3,435,253.84 2,733,490.37




CITY OF EATONTON, GEORGIA
GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
Revenues
Taxes 4119,877.00 4,292 877.00 4633,212.34 340,335.34 4,241,692.27
Licenses and Permits 80,000.00 80,000.00 93,929.17 13,929.17 94,136.43
Intergovernmental Revenues 176,409.00 276,409.00 304,475.76 28,066.76 280,918.93
Charges for Services 377,112.00 483,112.00 446,723.44 (36,388.56) 348,878.75
Fines and Forfeitures 250,000.00 400,000.00 475,414.94 75,414.94 287,645.22
Other 24,000.00 24,000.00 18,431.71 (5,568.29) 15,355.72
Total Revenues 5,027,398.00 5,556,398.00 5,972,187.36 415,789.36 5,268,627.32
ditur
Current:
General Government 958,777.00 1,014,777.00 929,088.34 (85,688.66) 999,175.40
Judicial 51,600.00 56,600.00 51,915.88 (4,684.12) 36,550.47
Public Safety 2,013,850.00 2,160,850.00 2,086,001.00 (74,849.00) 1,811,545.14
Public Works 1,470,289.00 1,720,289.00 1,673,665.16 (46,623.84) 1,248,738.23
Health and Welfare 215,258.00 221,258.00 189,951.50 (31,306.50) 191,358.78
Culture and Recreation 158,000.00 191,000.00 141,673.00 (49,327.00) 146,344.71
Housing and Development 343,999.00 375,999.00 348,355.82 (27,643.18) 320,194.67
Total Expenditures 5,211,773.00 5,740,773.00 5,420,650.70 (320,122.30) 4,753,907.40
Excess (Deficiency) of Revenues (184,375.00) (184,375.00) 551,536.66 735,911.66 514,719.92
Other Financing Sources (Uses) _
Transfer from Hotel / Motel Tax Fund 9,375.00 9,375.00 12,959.43 3,584.43 15,577.34
Transfer from Natural Gas Fund 175,000.00 175,000.00 100,000.00 (75,000.00) 50,000.00
Total Other Financing Sources (Uses) 184,375.00 184,375.00 112,959.43 (71,415.57) 65,577.34
Net Change in Fund Balance 0.00 0.00 664,496.09 664,496.09 580,297.26
Fund Balance at Beginning of Year 2,211,535.12 1,631,237.86

Fund Balance at End of Year 2,876,031.21
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CITY OF EATONTON, GEORGIA
GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE YEAR ENDED AUGUST 31, 2023

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED Al 31,2022
2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
Revenues
Taxes:
Property Taxes 1,674,000.00 1,674,000.00 1,845,313.49 171,313.49 1,462,547.05
Local Option Sales Tax 1,257,877.00 1,430,877.00 1,584,393.51 153,516.51 1,600,737.68
Tax on Insurance Premiums 525,000.00 525,000.00 527,383.43 2,383.43 537,457.55
Utility Franchise Tax 415,000.00 415,000.00 445,175.46 30,175.46 412,285.92
Alcoholic Beverage Tax 248,000.00 248,000.00 216,348.54 (31,651.46) 216,026.73
Delinquent Tax Penalties and Interest 0.00 0.00 14,597.91 14,597.91 12,637.34
4,119,877.00 4,292 877.00 4,633,212.34 340,335.34 4,241,692.27
Licenses and Permits:
Business Licenses 80,000.00 80,000.00 93,929.17 13,929.17 94,136.43
80,000.00 80,000.00 93,929.17 13,929.17 94,136.43
Intergovernmental Grants for:
Public Safety 0.00 30,000.00 33,439.92 3.439.92 28,204.30
Public Works 85,500.00 155,500.00 109,776.18 (45,723.82) 107,165.12
Health and Welfare 90,909.00 90,909.00 156,259.66 65,350.66 145,549.51
Housing and Development 0.00 0.00 5,000.00 5,000.00 0.00
176,409.00 276,409.00 304,475.76 28,066.76 280,918.93
Charges for Services:
General Government 1,000.00 1,000.00 3,364.50 2,364.50 1,337.70
Public Safety 0.00 0.00 13,827.63 13,827.63 22,665.82
Public Works 358,100.00 464,100.00 381,806.31 (82,293.69) 293,130.23
Culture and Recreation 18,012.00 18,012.00 28,625.00 10,613.00 25,450.00
Economic Development 0.00 0.00 19,100.00 19,100.00 6,295.00
377,112.00 483,112.00 446,723.44 (36,388.56) 348,878.75
Fines and Forfeitures:
Municipal Court 250,000.00 400,000.00 475,414.94 75,414.94 287,645.22
250,000.00 400,000.00 475,414.94 75,414 .94 287,645.22
Other:
Investment income 8,000.00 8,000.00 16,442 .84 8,442.84 14,011.38
Donations 0.00 0.00 1,500.00 1,500.00 765.00
Sale of Surplus Assets 15,000.00 15,000.00 0.00 (15,000.00) 360.00
Miscellaneous 1,000.00 1,000.00 488.87 (511.13) 219.34
24,000.00 24,000.00 18,431.71 (5,568.29) 15,355.72
Total Revenues 5,027,398.00 5,556,398.00 5,972,187.36 415,789.36 5,268,627.32
er Financin r
Transfer from Hotel / Motel Tax Fund 9,375.00 9,375.00 12,959.43 3,584.43 15,577.34
Transfer from Natural Gas Fund 175,000.00 175,000.00 100,000.00 (75,000.00) 50,000.00
Total Other Financing Sources 184,375.00 184,375.00 112,959.43 (71,415.57) 65,577.34
Total Revenues
And Other Financing Sources 5,211,773.00 5,740,773.00 6,085,146.79 344.373.79 5,334,204 .66
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CITY OF EATONTON, GEORGIA
GENERAL FUND
SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL
FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
General Government
City Council and Mayor
Personal Services and Employee Benefits 121,505.00 154,505.00 150,401.63 (4,103.37) 136,737.08
Travel, Education and Training 25,500.00 25,500.00 24 ,407.22 (1,092.78) 16,212.83
Insurance 30,500.00 30,500.00 27,241.00 (3,259.00) 22,014.64
Communications 1,500.00 1,500.00 596.48 (903.52) 892.43
Other 5,000.00 5,000.00 270.90 (4,729.10) 438.09
184,005.00 217,005.00 202,917.23 (14,087.77) 176,295.07
Elections
Poll Workers 0.00 0.00 0.00 0.00 9,938.00
Travel, Education and Training 2,750.00 2,750.00 2,510.91 (239.09) 0.00
Communications 400.00 400.00 1,240.20 840.20 675.00
Supplies 3,500.00 3,500.00 1,553.27 (1,946.73) 35,313.66
6,650.00 6,650.00 5,304.38 (1,345.62) 45,926.66
Financial and General Administration
Personal Services and Employee Benefits 339,266.00 349,266.00 334,136.60 (15,129.40) 310,254.74
Travel, Education and Training 6,500.00 6,500.00 6,003.32 (496.68) 4,006.72
Professional and Technical Services 86,800.00 86,800.00 109,924.72 23,124.72 129,841.40
Maintenance and Repairs 9,900.00 12,900.00 13,032.91 132.91 10,910.84
Insurance 5,500.00 5,500.00 5,068.00 (432.00) 4,725.80
Communications 23,000.00 28,000.00 29,086.05 1,086.05 28,497.54
Supplies 17.800.00 17,800.00 16,983.42 (816.58) 14,793.58
Gasoline 3,500.00 3,500.00 2,016.12 (1,483.88) 2,219.24
Utilities 7,500.00 7.500.00 7,077.41 (422.59) 8,455.55
Other 3,000.00 3,000.00 0.00 (3.000.00) 0.00
502,766.00 520,766.00 523,328.55 2,562.55 513,705.41
Buildings and Grounds
Personal Services and Employee Benefits 183,156.00 183,156.00 137,896.02 (45,259.98) 189,162.02
Professional and Technical Services 0.00 0.00 5,750.00 5,750.00 0.00
Maintenance and Repairs 45,000.00 45,000.00 21,721.73 (23,278.27) 21,694.27
Insurance 14,500.00 14,500.00 12,391.00 (2,109.00) 11,730.68
Communications 1,200.00 1,200.00 597.66 (602.34) 609.85
Supplies 10,000.00 15,000.00 15,263.76 263.76 13,325.29
Gasoline 7.500.00 7.500.00 2,007.82 (5,492.18) 4,157.14
Utilities 4,000.00 4,000.00 1,910.19 (2,089.81) 2,269.01
Capital Outlay 0.00 0.00 0.00 0.00 20,300.00
265,356.00 270,356.00 197,538.18 (72,817.82) 263,248.26
Total General Government 958,777.00 1,014,777.00 929,088.34 (85,688.66) 999,175.40
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GENERAL FUND
SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL, CONTINUED
FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
Judicial System
Municipal Court 51,600.00 56,600.00 51,915.88 (4,684.12) 36,550.47
Total Judicial System 51,600.00 56,600.00 51,915.88 (4,684.12) 36,550.47
Public Safety
Police Department

Personal Services and Employee Benefits 1,399,767.00 1,399,767.00 1,302,694.25 (97,072.75) 1,181,364.50
Travel, Education and Training 6,000.00 6,000.00 7,227.68 1,227.68 6,561.11
Professional and Technical Services 24,900.00 24,900.00 36,461.29 11,561.29 24,825.00
Maintenance and Repairs 40,000.00 70,000.00 93,772.95 23,772.95 43,584.84
Insurance 55,000.00 55,000.00 66,996.00 11,996.00 56,006.02
Communications 20,500.00 40,500.00 34,845.54 (5,654.46) 26,343.31
Supplies, Hardware and Small Equipment 42,.400.00 72,400.00 91,626.48 19,226 .48 34,808.00
Gasoline 60,000.00 60,000.00 58,009.32 (1,990.68) 66,897.08
Utilities 13,500.00 13,500.00 11,883.36 (1,616.64) 14,507.71
Prisoner Housing 16,000.00 16,000.00 17,152.15 1,152.15 4,742.50
Drug Task Force 5,000.00 5,000.00 0.00 (5.000.00) 5,000.00
Other 1,200.00 1,200.00 0.00 (1,200.00) 0.00
Capital Outlay 0.00 0.00 0.00 0.00 24,308.95
1,684,267.00 1,764,267.00 1,720,669.02 (43,597.98) 1,488,949.02

Fire and Rescue Services
Personal Services and Employee Benefits 175,718.00 179,718.00 97,253.09 (82,464.91) 91,779.50
Volunteer Fire Fighter Drill Fees 32,000.00 52,000.00 132,838.47 80,838.47 101,661.45
Travel, Education and Training 1,500.00 4,500.00 3,725.01 (774.99) 1,700.91
Maintenance and Repairs 14,000.00 14,000.00 11,762.80 (2,237.20) 20,680.93
Insurance 10,000.00 10,000.00 11,231.00 1,231.00 10,062.02
Communications 18,300.00 38,300.00 36,548.47 (1,751.53) 28,164.72
Supplies, Hardware and Small Equipment 4,500.00 24,500.00 27,351.73 2,851.73 13,750.40
Gasoline 6,000.00 6,000.00 5,235.80 (764.20) 4,439.45
Capital Outlay 10,000.00 10,000.00 0.00 (10,000.00) 0.00
272,018.00 339,018.00 325,946.37 (13,071.63) 272,239.38
Animal Control 57,565.00 57,565.00 39,385.61 (18,179.39) 50,356.74
Total Public Safety 2,013,850.00 2,160,850.00 2,086,001.00 (74,849.00) 1,811,545.14
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GENERAL FUND
SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL, CONTINUED
FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
Public Works
Roads, Streets and Bridges
Personal Services and Employee Benefits 847,989.00 862,989.00 813,648.90 (49,340.10) 681,280.41
Professional and Technical Services 5,500.00 5,500.00 5,914.50 414.50 9,019.01
Maintenance and Repairs 88,800.00 88,800.00 75,023.47 (13,776.53) 81,466.13
Insurance 27,500.00 27,500.00 20,089.00 (7,411.00) 17,138.84
Communications 4,500.00 4,500.00 2,086.60 (2,413.40) 3,001.14
Supplies, Hardware and Small Equipment 35,000.00 35,000.00 37.882.08 2,882.08 39,325.14
Gasoline 50,000.00 50,000.00 44,782.85 (5,.217.15) 45,749.28
Utilities 165,000.00 165,000.00 166,846.52 1,846.52 167,418.44
Capital Outlay 0.00 215,000.00 223,241.30 8,241.30 5,220.00
1,224,289.00 1,454,289.00 1,389,515.22 (64,773.78) 1,049,618.39
Solid Waste and Recycling
Waste Disposal Fees 235,000.00 255,000.00 275,895.94 20,895.94 191,915.84
Insurance 11,000.00 11,000.00 8,254.00 (2,746.00) 7,204.00
246,000.00 266,000.00 284,149.94 18,149.94 199,119.84
Total Public Works 1,470,289.00 1,720,289.00 1,673,665.16 (46,623.84) 1,248,738.23
Heal r
Mosquito Control 2,900.00 2,900.00 0.00 (2,900.00) 0.00
Seniors Program Operating Support
Personal Services and Employee Benefits 100,358.00 100,358.00 77,163.57 (23,194.43) 74,030.42
Travel 500.00 500.00 3,153.78 2,653.78 66.02
Professional and Technical Services 0.00 0.00 255.00 255.00 200.00
Maintenance and Repairs 5,000.00 11,000.00 4,401.72 (6,598.28) 12,242.84
Insurance 6,500.00 6,500.00 5,658.00 (842.00) 5,284.10
Communications 3,000.00 3,000.00 3,264.29 264.29 3,485.97
Supplies, Hardware and Small Equipment 6,000.00 6,000.00 13,859.07 7.859.07 10,888.49
Gasoline 0.00 0.00 2,281.13 2,281.13 2,955.70
Utilities 7,000.00 7,000.00 4,840.59 (2,159.41) 11,199.99
Seniors Meal Costs 84,000.00 84,000.00 68,374.35 (15,625.65) 71,005.25
Capital Outlay 0.00 0.00 6,700.00 6,700.00 0.00
212,358.00 218,358.00 189,951.50 (28,406.50) 191,358.78
Total Health and Welfare 215,258.00 221,258.00 189,951.50 (31,306.50) 191,358.78
Cult IR i
Arts Center Operating Support 60,000.00 60,000.00 30,000.00 (30,000.00) 42,276.00
Maintenance and Repairs 16,000.00 46,000.00 19,195.93 (26,804.07) 12,537.85
Insurance 10,000.00 10,000.00 9,232.00 (768.00) 7.400.00
Utilities 20,000.00 20,000.00 17.424.20 (2,575.80) 21,666.04
Park Supplies 2,000.00 5,000.00 4,405.52 (594 .48) 4,072.25
Library Operating Support 50,000.00 50,000.00 16,000.00 (34,000.00) 16,373.47
Capital Outlay 0.00 0.00 45,415.35 45,415.35 42,019.10
Total Culture and Recreation 158,000.00 191,000.00 141,673.00 (49,327.00) 146,344.71
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SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL, CONTINUED

GENERAL FUND

FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

Housing and Development

Planning and Zoning

Historical Commission

Code Enforcement
Personal Services and Employee Benefits
Travel, Education and Training
Insurance
Communications
Supplies, Hardware and Small Equipment
Gasoline

Economic Development
Personal Services and Employee Benefits
Travel, Education and Training
Professional and Technical Services
Economic Development Activities
Economic Development Grants
Youth Development Activities

Total Housing and Development
Total Expenditures

2023 2022

Original Final Over (Under)

Budget Budget Actual Budget Actual
7,300.00 10,300.00 9,940.24 (359.76) 5871.23
3,500.00 3,500.00 1,672.07 (1,827.93) 2,503.50

65,960.00 69,960.00 67,495.36 (2,464.64) 62,456.38
1,300.00 1,300.00 150.00 (1,150.00) 1,620.00
1,100.00 1,100.00 1,108.00 8.00 984.60

900.00 900.00 647.98 (252.02) 681.86
500.00 500.00 0.00 (500.00) 480.72
4,000.00 4,000.00 3,888.48 (111.52) 4,647.04
84,560.00 91,560.00 84,902.13 (6,657.87) 79,245.33
69,009.00 71,009.00 70,231.82 (777.18) 64,406.07
0.00 0.00 300.00 300.00 3,173.50

0.00 10,000.00 10,939.23 939.23 4,725.00

95,430.00 95,430.00 80,415.02 (15,014.98) 94,952.00

80,000.00 93,000.00 93,976.84 976.84 73,692.77

15,000.00 15,000.00 7,590.78 (7,409.22) 0.00

259,439.00 284,439.00 263,453.69 (20,985.31) 240,949.34
343,999.00 375,999.00 348,355.82 (27,643.18) 320,194.67
5,211,773.00 5,740,773.00 5,420,650.70 (320,122.30) 4,753,907.40
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SPECIAL REVENUE FUNDS

Major Funds

American Rescue Act Fund — To account for the proceeds and expenditures of U.S.
Treasury Coronavirus State and Local Fiscal Recovery Funds. Expenditures are
restricted to allowable costs in compliance with applicable laws and regulations.

Nonmajor Funds

Capital Reserve Fund - To account for the first year's collections of local option
sales taxes. Income from investments of these collections is restricted to specific
purposes by ordinance.

Hotel / Motel Tax Fund — To account for taxes collected on overnight lodging rentals.
In accordance with state law, a portion of collections is expended to promote tourism.

Police Condemnation Fund — To account for net proceeds of confiscated items,
seized in drug related crimes. Expenditures are legally restricted to purchases of law
enforcement supplies and equipment.

PJ|
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CITY OF EATONTON, GEORGIA
AMERICAN RESCUE PLAN ACT FUND
COMPARATIVE BALANCE SHEET

AUGUST 31, 2023 AND 2022

Assets

Current Assets:
Cash

Total Assets

Liabilities and Fund Bal

Liabilities:
Unearned Revenue

Fund Balance, Restricted for Program Purposes:

Total Liabilities and Fund Balance
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Restated
2023 2022
1,944 823.09 2,511,359.00
1,944 823.09 2,511,359.00
1,944,823.09 2,511,359.00
0.00 0.00
1,944 ,823.09 2,511,359.00




CITY OF EATONTON, GEORGIA
AMERICAN RESCUE PLAN ACT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

Restated
2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
Revenues
Intergovernmental - United States
Department of the Treasury 2,511,359.00 2,511,359.00 566,535.91 (1,944,823.09) 0.00
Total Revenues 2,511,359.00 2,511,359.00 566,535.91 (1,944,823.09) 0.00
Expenditures
Public Safety 128,750.00 128,750.00 114,435.91 (14,314.09) 0.00
Public Works 1,782,609.00 1,782,609.00 159,000.00 (1,623,609.00) 0.00
Housing and Development 600,000.00 600,000.00 293,100.00 (306,900.00) 0.00
Total Expenditures 2,511,359.00 2,511,359.00 566,535.91 (1,944,823.09) 0.00
Excess (Deficiency) of Revenues
over Expenditures 0.00 0.00 0.00 0.00 0.00
Fund Balance at Beginning of Year 0.00 0.00
Fund Balance at End of Year 0.00 0.00
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CITY OF EATONTON, GEORGIA
NONMAJOR SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

AUGUST 31, 202

Total
Capital Hotel / Motel Police Nonmajor
Reserve Tax Condemnation Special Revenue
Fund Fund Fund Funds
Assets
Current Assets
Cash 53,979.30 0.00 54,965.74 108,945.04
Time Certificates of Deposit 489,493.00 0.00 0.00 489,493.00
Taxes Receivable 0.00 1,904.20 0.00 1,904.20
Restricted Assets
Time Certificates of Deposit 500,000.00 0.00 0.00 500,000.00
Total Assets 1,043,472.30 1,904.20 54,965.74 1,100,342.24
Liabilities and Fun n
Liabilities:
Cash Overdraft 0.00 266.91 0.00 266.91
Total Liabilities 0.00 266.91 0.00 266.91
Fund Balance:
Restricted for Program Purposes 500,000.00 0.00 54 965.74 554,965.74
Committed for Program Purposes 543,472.30 0.00 0.00 543,472.30
Assigned for Development 0.00 1,637.29 0.00 1,637.29
Total Fund Balances 1,043,472.30 1,637.29 54,965.74 1,100,075.33
Total Liabilities and Fund Balance 1,043,472.30 1,904.20 54,965.74 1,100,342.24
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CITY OF EATONTON, GEORGIA
NONMAJOR SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED AUGUST 31, 2023

Total
Capital Hotel / Motel Police Nonmajor
Reserve Tax Condemnation Special Revenue
Fund Fund Fund Funds
Revenues
Hotel / Motel Taxes 0.00 34,558.48 0.00 34,558.48
Fines and Forfeitures 0.00 0.00 29,248.64 29,248.64
Investment Income 1,952.38 0.00 190.02 2,142.40
1,952.38 34 558.48 29,438.66 65,949.52
Expenditures
Housing and Development 0.00 21,599.05 0.00 21,599.05
Public Safety 0.00 0.00 4,565.97 4,565.97
0.00 21,599.05 4,565.97 26,165.02
Excess (Deficiency) of Revenues 1,952.38 12,959.43 24,872.69 39,784.50
Financin es
Transfer to General Fund 0.00 (12,959.43) 0.00 (12,959.43)
Net Change in Fund Balance 1,952.38 0.00 24,872.69 26,825.07
Fund Balance at Beginning of Year 1,041,519.92 1,637.29 30,093.056 1,073,250.26
Fund Balance at End of Year 1,043,472.30 1,637.29 54,965.74 1,100,075.33
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CITY OF EATONTON, GEORGIA
CAPITAL RESERVE FUND
COMPARATIVE BALANCE SHEET

AUGUST 31, 2023 AND 2022

2023 2022
Assets
Current Assets
Cash and Cash Equivalents 53,979.30 52,807.98
Time Certificates of Deposit 489,493.00 488,711.94
Restricted Assets
Time Certificates of Deposit 500,000.00 500,000.00

Total Assets 1,043,472.30

1,041,519.92

ilities an Balan
Liabilities
None 0.00 0.00
Fund Balance
Fund Balance, Restricted 500,000.00 500,000.00
Fund Balance, Committed 543,472.30 541,519.92
Total Fund Balance 1,043,472.30 1,041,519.92
Total Liabilities and Fund Balance 1,043,472.30 1,041,519.92
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CITY OF EATONTON, GEORGIA

CAPITAL RESERVE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FOR THE YEAR ENDED AUGUST 31, 2023

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

Revenues
Investment Income

Total Revenues

Expenditures

None
Net Change in Fund Balance

Fund Balance at Beginning of Year

Fund Balance at End of Year
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1,043,472.30

2023 2022
Original Final Over (Under)

Budget Budget Actual Budget Actual
0.00 0.00 1,952.38 1,952.38 2,008.20
0.00 0.00 1,952.38 1,952.38 2,008.20
0.00 0.00 0.00 0.00 0.00
0.00 0.00 1,952.38 1,952.38 2,008.20
1,041,519.92 1,039,511.72

1,041,519.92



CITY OF EATONTON, GEORGIA
HOTEL / MOTEL TAX FUND

COMPARATIVE BALANCE SHEET
AUGUST 31, 2023 AND 2022

Assets
Cash

Taxes Receivable

Total Assets

Liabiliti d Balance
Liabilities:
Cash Overdraft
Fund Balance Assigned for Development

Total Liabilities and Fund Balance

61

2023 2022
0.00 0.00
1,904.20 4,511.84
1,904.20 4511.84
266.91 2,874.55
1,637.29 1,637.29
1,904.20 4511.84
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CITY OF EATONTON, GEORGIA
HOTEL / MOTEL TAX FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED AUGUST 31, 2023
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

2023 2022
Original Final Over (Under)
Budget Budget Actual Budget Actual
Revenues

Hotel / Motel Taxes 25,000.00 52,000.00 34,558.48 (17,441.52) 41,539.57
Expenditures

Contracted Services for

Tourism Promotion 15,625.00 34,625.00 21,599.05 (13,025.95) 25,962.23
Excess (Deficiency) of Revenues 9,375.00 17,375.00 12,959.43 (4,415.57) 15,577.34
Other Financing Sources (Uses)

Transfer to General Fund (9,375.00) (17,375.00) (12,959.43) 4,415.57 (15,577.34)
Net Change in Fund Balance 0.00 0.00 0.00 0.00 0.00
Fund Balance

at Beginning of Year 183729 __1,637.29
Fund Balance at End of Year _ 163729 _ 163729
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CITY OF EATONTON, GEORGIA

POLICE CONDEMNATION FUND

COMPARATIVE BALANCE SHEET

A T31

Assets
Cash

Total Assets

Liabilities an: alan
Liabilities:
None

Fund Balance
Restricted for Program Purposes

Total Liabilities and Fund Balance

63

2023 2022
54,965.74 30,093.05
54 965.74 30,093.05
0.00 0.00
54,965.74 30,093.05
54,965.74 30,093.05




CITY OF EATONTON, GEORGIA
POLICE CONDEMNATION FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

FOR THE YEAR ENDED AUGUST 31, 2023

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED AUGUST 31, 2022

Revenues
Proceeds from Seizures
Investment Income
Total Revenues
Expenditur
Support Services
Supplies, Small Tools and Equipment
Capital Outlay
Total Expenditures
Net Change in Fund Balance

Fund Balance at Beginning of Year
Fund Balance at End of Year

2022
QOriginal Final Over (Under)

Budget Budget Actual Budget Actual
20,000.00 40,000.00 29,248.64 (10,751.36) 6,215.00
50.00 50.00 190.02 140.02 95.29
20,050.00 40,050.00 29,438.66 (10,611.34) 6,310.29
50.00 50.00 886.50 836.50 1,065.00
0.00 0.00 3,679.47 3,679.47 0.00
20,000.00 40,000.00 0.00 (40,000.00) 0.00
20,050.00 40,050.00 4,565.97 (35,484.03) 1,065.00
0.00 0.00 24,872.69 2487269 5,245.29
30,093.05 24,847.76
54 965.74 30,093.05
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CAPITAL PROJECTS FUNDS

Major Funds

Special Local Option Sales Tax Fund No. 9 - To account for receipts of special sales
tax proceeds. Proceeds are to be expended in accordance with the terms of a local
referendum for:
» Road improvements
Public safety equipment
Public works equipment
Buildings and grounds renovations and equipment
Natural gas infrastructure and equipment
Economic development

Special District Mass Transportation Sales and Use Tax No. 1 — To account for
receipts of special transportation sales tax proceeds. Proceeds are to be expended as
specified in an intergovernmental agreement for:

+ Resurfacing and safety improvements

o Culvert rehabilitation or replacement

+ Intersection improvements and pedestrian facility

Nonmajor Fund

Special Local Option Sales Tax Fund No. 8 - To account for receipts of special sales
tax proceeds. Proceeds are to be expended in accordance with the terms of a local
referendum for:
+ Roads, bridges, sidewalks
Public safety equipment
Public works equipment
Building renovations
Natural gas infrastructure

Special District Mass Transportation Sales and Use Tax No. 2 — To account for
receipts of special transportation sales tax proceeds. Proceeds are to be expended as
specified in an intergovernmental agreement for:

» Resurfacing and safety improvements

« Right of way maintenance and drainage improvements

» Pedestrian facility and intersection improvements

Community Development Block Grant Fund - To account for proceeds and
expenditures of a U. S. Department of Housing and Urban Development grant, which is
awarded by the Georgia Department of Community Affairs. The award will fund a street
flood and drainage renewal project.



CITY OF EATONTON, GEORGIA
SPECIAL LOCAL OPTION SALES TAX FUND No. 9
COMPARATIVE BALANCE SHEET
AUGUST 31, 2023 AND 2022

Assets
Cash and Cash Equivalents
Liabilities and F B
Liabilities:
Accounts Payable
Fund Balance, Restricted for Capital Outlay

Total Liabilities and Fund Balance

2023 2022
3,779,435.35 2,470,018.22

66,356.13 8,720.20
3,713,079.22 2,461,298.02
3,779,435.35 2,470,018.22




CITY OF EATONTON, GEORGIA

SPECIAL LOCAL OPTION SALES TAX FUND No.9
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEARS ENDED AUGUST 31, 2023 AND 2022

Revenues
Intergovernmental: Putnam County SPLOST
Investment Income
Insurance Proceeds

Expenditures
Capital Outlay for:
General Government Equipment
General Government Building and Grounds Improvements
Public Safety Equipment
Public Works Equipment
Public Works Infrastructure
Housing and Development Blight Remediation
Natural Gas Infrastructure and Equipment

Net Change in Fund Balance
Fund Balance at Beginning of Year
Fund Balance at End of Year
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2023 2022
1,679,302.94 1,556,271.23
11,047.14 7,096.75
35,959.50 44,038.25
1,726,309.58 1,607,406.23
0.00 6,000.00
4,304.00 0.00
155,569.50 202,585.19
100,257.24 24,059.05
137,161.51 149,835.79
4,500.00 0.00
72,736.13 291,648.75
474,528.38 674,128.78
1,251,781.20 933,277.45
2,461,298.02 1,528,020.57
3,713,079.22 2,461,298.02




CITY OF EATONTON, GEORGIA
TRANSPORTATION SPECIAL LOCAL OPTION SALES TAX FUND No. 1

COMPARATIVE BALANCE SHEET
AUGUST 31, 2023 AND 2022

Assets

Cash and Cash Equivalents

Liabilities and Fund Balance
Liabilities:
Accounts Payable
Fund Balance, Restricted for Capital Outlay

Total Liabilities and Fund Balance
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2023 2022
1,565,747.33 1,709,566.17
8,598.00 0.00
1,557,149.33 1,709,566.17
1,565,747.33 1,709,566.17




CITY OF EATONTON, GEORGIA

TRANSPORTATION SPECIAL LOCAL OPTION SALES TAX FUND No. 1

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEARS ENDED AUGUST 31, 2023 AND 2022

Revenues
Intergovernmental: Putnam County SPLOST
Investment Income

Expenditures

Capital Outlay for:
Resurfacing and Safety Improvements
Culvert Rehabilitation or Replacement
Intersection Improvements and Pedestrian Facility

Net Change in Fund Balance
Fund Balance at Beginning of Year
Fund Balance at End of Year
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2023 2022
310,691.36 1,143,633.28
6,429.89 6,488.74
317,121.25 1,150,122.02
404,438.09 752,424.81
65,100.00 85,786.00
0.00 261,938.70
469,538.09 1,100,149.51
(152,416.84) 49,972.51
1,709,566.17 1,659,593.66
1,557,149.33 1,709,566.17




CITY OF EATONTON, GEORGIA
NONMAJOR CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET

AUGUST 31,2
Total Nonmajor
SPLOST Fund TSPLOST Fund Capital Projects
No. 8 No. 2 CDBG Fund Funds
Assets
Cash and Cash Equivalents 398,884 .48 919,114.57 1.00 1,318,000.05
Liabiliti nd F |
Liabilities:
None 0.00 0.00 0.00 0.00
Fund Balance, Restricted for Capital Outlay 398,884.48 919,114.57 1.00 1,318,000.05
Total Liabilities and Fund Balance 398,884.48 919,114.57 1.00 1,318,000.05
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CITY OF EATONTON, GEORGIA
NONMAJOR CAPITAL PROJECTS FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED AUGUST 31, 2023

Total Nonmajor

SPLOST Fund TSPLOST Fund Capital Projects
No. 8 No. 2 CDBG Fund Funds
Revenues
Intergovernmental 0.00 918,904.71 634,532.58 1,553,437.29
Investment Income 1,393.91 209.86 0.00 1,603.77
1,393.91 919,114.57 634,532.58 1,555,041.06
Expenditures
Capital Outlay for:
Roads, Bridges, Sidewalks 0.00 0.00 612,032.58 612,032.58
Public Safety Equipment 0.00 0.00 0.00 0.00
Public Works Equipment 0.00 0.00 0.00 0.00
Building Renovations 0.00 0.00 0.00 0.00
Capital Contribution to the Natural Gas Fund 0.00 0.00 0.00 0.00
Administration 0.00 0.00 22,500.00 22,500.00
0.00 0.00 634,532.58 634,532.58
Net Change in Fund Balance 1,393.91 919,114.57 0.00 920,508.48
Fund Balance at Beginning of Year 397,490.57 0.00 1.00 397,491.57
Fund Balance at End of Year 398,884.48 919,114.57 1.00 1,318,000.05
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CITY OF EATONTON, GEORGIA
SPECIAL LOCAL OPTION SALES TAX FUND No. 8
COMPARATIVE BALANCE SHEET

AUGUST 31, 2023 AND 2022

Assets
Cash and Cash Equivalents
Liabiliti nd Fund Bal
Liabilities:
Accounts Payable
Fund Balance, Restricted for Capital Outlay

Total Liabilities and Fund Balance
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2023 2022
398,884.48 422,452.18
0.00 24,961.61
398,884.48 387,490.57
398,884.48 422,452.18




CITY OF EATONTON, GEORGIA

SPECIAL LOCAL OPTION SALES TAX FUND No. 8
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEARS ENDED AUGUST 31, 2023 AND 2022

Revenues
Investment Income

Expenditures
Capital Outlay for:
Roads, Bridges, Sidewalks
Public Safety Equipment
Public Works Equipment
Building Renovations
Capital Contribution to the Natural Gas Fund

Net Change in Fund Balance
Fund Balance at Beginning of Year

Fund Balance at End of Year
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2023 2022
1,393.91 1,624.95
1,393.91 1,624.95

0.00 17,775.50
0.00 40,660.00
0.00 25,636.95
0.00 7,521.78
0.00 17,995.11
0.00 109,589.34
1,393.91 (107,964.39)
397,490.57 505,454.96

398,884.48

397,490.57



CITY OF EATONTON, GEORGIA

TRANSPORTATION SPECIAL LOCAL OPTION SALES TAX FUND No. 2

COMPARATIVE BALANCE SHEET

AUGUST 31, 2023 AND 2022

Assets
Cash and Cash Equivalents

Liabilities and Fund Balance
Liabilities:
None
Fund Balance, Restricted for Capital Outlay

Total Liabilities and Fund Balance
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2023 2022
919,114.57 0.00
0.00 0.00
919,114.57 0.00
919,114.57 0.00




CITY OF EATONTON, GEORGIA

TRANSPORTATION SPECIAL LOCAL OPTION SALES TAX FUND No. 2
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEARS ENDED AUGUST 31, 2023 AND 2022

R ues

Intergovernmental: Putnam County SPLOST
Investment Income

Expenditures

Capital Outlay for:
Resurfacing and Safety Improvements
Right of Way Maintenance and Drainage Improvements
Intersection Improvements and Pedestrian Facility

Net Change in Fund Balance
Fund Balance at Beginning of Year

Fund Balance at End of Year

2023 2022

918,904.71 0.00
209.86 0.00
919,114.57 0.00
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
919,114.57 0.00
0.00 0.00
919,114.57 0.00
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CITY OF EATONTON, GEORGIA

COMMUNITY DEVELOPMENT BLOCK GRANT FUND

C.D.B.G. No. 19p-x-117-2-6129
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEARS ENDED Al

Revenues

Intergovernmental Federal Grant - C.D.B.G.

Expenditures

Capital Outlay for Street Improvements
Public Works
Street Improvements
Flood and Drainage Facilities
Administration

Excess (Deficiency) of Revenues
over Expenditures

Fund Balance at Beginning of Year
Fund Balance at End of Year
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T 31, 2023 AN

2023 2022
634,532.58 5,625.00
634,532.58 5,625.00
18,270.58 0.00
593,762.00 0.00
22,500.00 5,625.00
634,532.58 5,625.00
0.00 0.00
1.00 1.00
1.00 1.00




CITY OF EATONTON, GEORGIA
COMMUNITY DEVELOPMENT BLOCK GRANT FUND
C.D.B.G. No. 19p-x-117-2-6129
STATEMENT OF SOURCE AND STATUS OF FUNDS
FOR THE PERIOD SEPTEMBER 1, 2020 THROUGH AUGUST 31, 2023

Source of Funds
Total Program Funds Allocated 750,000.00
Less: Total Funds Drawn Down by Recipient 640,157.58
Available Program Funds 109,842.42
Status of Funds
Total Funds Drawn Down by Recipient 640,157.58
Less: Funds Applied to Program Expense 640,157.58
Total Funds Held by Recipient 0.00
Total Funds Available for Disposition 109,842 .42
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PROPRIETARY FUNDS

Major Fund

Natural Gas Fund — To account for the provision of natural gas services. All
activities necessary to provide such services are accounted for in this fund, including,
but not limited to, administration, operations, and maintenance. All costs including
depreciation are recorded in the fund.

Nonmajor Fund
Revolving Loan Fund - Formerly this fund was used to account for monies provided
by the federal government, through a Community Development Block Grant

Employment Incentive Program. Capital has been returned to the funding agency.
When collateral is liquidated and remitted, this fund will be closed.
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CITY OF EATONTON, GEORGIA

NATURAL GAS FUND

COMPARATIVE STATEMENT OF NET POSITION

AUGUST 31, 2023 AND 2022

A s and Deferred Outfl of Resources

Current Assets

Cash

Time Certificates of Deposit

Accounts Receivable, Net of Allowance for Doubtful Accounts
Time Certificates of Deposit, Customer Deposits

Net Pension Surplus

Total Current Assets

Capital Assets

Natural Gas System
Machinery and Equipment

Less Accumulated Depreciation
Total Capital Assets
Total Assets

Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

Liabiliti err r

Current Liabilities

Accounts Payable
Customer Deposits
Current Portion of Compensated Absences Payable

Total Current Liabilities

Long-Term Liabilities (Net of Current Portion)

Compensated Absences Payable
Net Pension Liability

Total Long-Term Liabilities
Total Liabilities
Deferred Inflows of Resources
Total Liabilities and Deferred Inflows of Resources

Position
Investment in Capital Assets
Committed for Stabilization
Unrestricted

Total Net Position
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2023 2022
2,187,547.01 2115377.77
402,007.93 400,682.35
38,378.82 64,114.15
395,414.92 394,457.59
0.00 3,890.85
3,023,348.68 2,978,522.71
6,988,957.10 7,006,558.97
500,901.69 400,363.07
7,489,858.79 7.406,922.04
3,661,637.04 3,543,010.06
3,828,221.75 3,863,911.98
6,851,570.43 6,842,434.69
97,517.43 32,707.34
6,949,087.86 6,875,142.03
30,893.13 5,440.19
48,715.99 50,794.63
5,723.14 4,772.30
85,332.26 61,007.12
22,892.58 19,089.22
129,585.00 0.00
152,477.58 19,089.22
237,809.84 80,096.34
15,999.77 74,401.09
253,809.61 154,497.43
3,828,221.75 3,863,911.98
168,799.00 166,540.00
2,698,257.50 2,690,192.62
6,695278.25 6,720,644.60






CITY OF EATONTON, GEORGIA
NATURAL GAS FUND
STATEMENT OF CASH FLOWS

FOR THE YEARS ENDED AUGUST 31, 2023 AND 2022

Cash Flows from Operating Activities
Cash Received from Customers
Cash Payments for Personnel Services
Cash Payments for Goods and Services
Net Cash Provided (Used) by Operating Activities

Cash Flows from Noncapital Financing Activities
Transfer to the General Fund
Net Cash Provided (Used) by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities
Acquisition and Construction of Capital Assets
Net Cash Provided (Used) by Capital and Related Financing Activities

Cash Flows from Investing Activities
Earnings On Investments
(Increase) Decrease in Investments

Net Cash Flows From Investing Activities

Net Increase (Decrease) in Cash
Cash at Beginning of Year
Cash at End of Year

Non-cash Capital Activity
Reassignment of Equipment Funded by SPLOST No. 9 Fund

Reconciliation of Operating Income (Loss) to Net
Cash Provided by (Used in) Operating Activities
Operating Income (Loss)
Adjustments:
Depreciation
(Increase) Decrease in Assets:
Accounts / Notes Receivable
Increase (Decrease) in Liabilities:
Accounts Payable
Customer Deposits
Accrued Liabilities
Net Change in Pension Liability and Deferrals

Net Cash Provided by (Used in) Operating Activities
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2023 2022
1,503,671.19 1,511,398.23
(458,882.99) (381,026.84)
(862,989.03) (1,014,107.60)
181,799.17 116,263.79
(100,000.00) (50,000.00)
(100,000.00) (50,000.00)
(10,200.52) 0.00
(10,200.52) 0.00
2,853.50 2,304.15
(2,282.91) (1,985.61)
570.59 318.54
72,169.24 66,5682.33
2,115,377.77 2,048,795.44
2,187,547.01 2,115377.77
72,736.13 45,116.98
(955.98) 22,710.51
118,626.98 118,358.88
25,735.33 (13,598.00)
25,452.84 1,641.81
(2,078.64) (129.21)
4,754.20 (538.48)
10,264.44 (12,181.72)
181,799.17 116,263.79




CITY OF EATONTON, GEORGIA
REVOLVING LOAN FUND
COMPARATIVE STATEMENT OF NET POSITION

AUGUST 31, 2023 AND 2022

2023 2022

Assgg

Cash 859.06 859.06

Notes Receivable 6,146.00 6,146.00

Total Assets 7,005.06 7,005.06

Liabilities

Accounts Payable 854.00 854.00
Net Position

Restricted for Program Purposes 6,151.06 6,151.06

84



CITY OF EATONTON, GEORGIA

REVOLVING LOAN FUND

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION

FOR THE YEARS ENDED AUGUST 31, 2023 AND 2022

Operating Revenues
Total Operating Revenues

Operating Expenses
Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues

Investment Income

Special ltem
Return of Capital

Change in Net Position

Net Position at Beginning of Year

Net Position at End of Year

2023 2022
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
6,151.06 6,151.06
6,151.06 6,151.06
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DAVID GIDDENS

CERTIFIED PUBLIC ACCOUNTANT
+12 WEST MARION STREET
EATONTON, GEORGIA 31024

TELEPHONE 706-485-5555

Independent Auditor’s Report
On Internal Control over Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

The Honorable Mayor and Members of the City Council
City of Eatonton, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, the discretely presented component unit, each major fund, the
fiduciary fund and the aggregate remaining fund information, as well as the related notes to the
financial statements of the City of Eatonton, Georgia, as of and for the year ended August 31, 2023.
Along with the related notes to the financial statements, these collectively comprise the City’s basic
financial statements. We have issued our report thereon, dated May 17, 2024.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal
control over financial reporting as a basis for designing audit procedures that are appropriate, in the
circumstances, for the purpose of expressing our opinions on the financial statements. However,
expressing an opinion on the effectiveness of the City’s internal control over financial reporting is not
our objective. Accordingly, we do not express an opinion on the effectiveness of the City’s internal
control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit attention
by those charged with governance.

Our consideration of internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control
that might be significant deficiencies or material weaknesses. Therefore, unidentified material
weaknesses or significant deficiencies may exist that were not identified. Our examination process
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revealed certain deficiencies in internal control over financial reporting that we consider to be material
weaknesses. These are described in the accompanying Schedule of Findings and Questioned Costs as
item numbers 2023-A and 2023-B. The City of Eatonton’s responses to these findings are included

in that schedule. As they are the City’s responses, they were not subjected to auditing procedures.
Accordingly, we express no opinion on the responses.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with those
provisions was not an objective of our audit. Accordingly, we do not express such an opinion. The

results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing. It was not to provide an opinion on the effectiveness of the
City’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Respectfully submitted,

Fa) : : Q
David Giddens
Certified Public Accountant

Eatonton, GA

May 17, 2024
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City of Eatonton, Georgia
Schedule of Findings, Questioned Costs and Responses
For the Year Ended August 31, 2023

Summary of Auditor’s Results

Financial Statements
Type of the report issued on whether the financial statements audited were

prepared in accordance with GAAP: unmodified
Internal Control over financial reporting
Material weakness(es) identified? yes
Significant deficiencies, not considered to be a material weakness, identified? none reported
Noncompliance material to financial statements noted? no

Federal Awards
Internal control over major programs:

Material weakness identified? no

Significant deficiencies identified? none reported
Type of auditor's report issued on compliance for major programs: unmodified
Any audit findings disclosed that are required to be reported in

accordance with the 2 CRF 200.516(a)? no

Identification of major programs:
United States Department of Housing and Urban Development

Community Development Block Grant CFDA number 14.228
United States Department of Treasury
Coronavirus State and Local Fiscal Recovery Funds CFDA number 21.027
Dollar threshold used to distinguish between type A and type B programs: $750,000
Auditee qualified as a low risk auditee? no

Financial Statement Findings and Responses

A: Basis of Accounting
2023 A-1
Criteria: Basis of accounting determines when transactions are reported in the financial statements. At the
fund reporting level, governmental funds use the modified accrual basis of accounting. Using this basis,

expenditures are generally recognized in the accounting period in which a liability is incurred and
measurable.

Condition: Obligations incurred and due at August 31, 2023 were not recorded in the financial records until
September 2023. As a result, the August 31, 2023 financial statements were misstated.
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Effect: In the General Fund, expenditures and accounts payable were understated, and the fund balance was
overstated by $24,242. An audit adjustment was made to correct this misstatement.

Effect: In the Natural Gas Fund, expenditures and accounts payable were understated, and the fund balance
was overstated by $27,401. An audit adjustment was made to correct this misstatement.

Effect: In the SPLOST No. 9 Fund, expenditures and accounts payable were understated, and the fund
balance was overstated by $66,356. An audit adjustment was made to correct this misstatement.

Cause: Insufficient attention was given to accruing expenditures in the appropriate period.

Recommendation:  Management should give greater attention to the period to which expenditures are
posted.

Views of Responsible Officials and Planned Corrective Action: We concur with this finding and will ensure

that future liabilities are properly accrued by giving greater attention to the period to which expenditures are

posted. We will review and improve procedures with respect to year-end closeout and recording of accruals.
B: Accounting Accuracy

2023 B-1

Criteria: Funds are discrete accounting entities. As such, accounting activity should be limited to that of the
appropriate fund.

Condition: ~ Revenue from sales tax proceeds was posted to the wrong fund. This resulted in misstated
financial statements.

Effect: Tax revenue in the SPLOST No. 9 Fund was overstated, while revenue in the TSPLOST No. 1 Fund
was understated by $104,253. An audit adjustment was made to correct this misstatement.

Cause: This resulted from a coding error.

Recommendation: Management should periodically confirm sales tax proceeds with Georgia Department of
Revenue distributions.

Views of Responsible Officials and Planned Corrective Action: We concur with this finding and will
improve procedures for periodically reviewing Georgia Department of Revenue sales tax distributions and
confirming that proceeds are posted to the correct fund.

2023 B-2

Criteria: Charges for services are accurately billed and entered into the accounting system.

Condition: ~ A monthly billing to City customers, for garbage collection and natural gas services was
duplicated in the general ledger.
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Effect:  This duplicated transactions in ten general ledger accounts. The greatest misstatements were
overstatements to garbage fee revenues, $29,235, and natural gas sale revenues, $65,559 accompanied by

commensurate misstatements in general ledger accounts receivable. An audit adjustment was made to
correct each account balance.

Cause: Monthly billing was updated to the general ledger twice.

Recommendation: Management should review and analyze unusual, material variances in financial activity
on a monthly basis.

Views of Responsible Officials and Planned Corrective Action: We concur with this finding and will

implement procedures to review and analyze unusual, material variances in financial activity on a monthly
basis.
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DAVID GIDDENS

CERTIFIED PUBLIC ACCOUNTANT
+12 WEST MARION STREET
EATONTON, GEORGIA 31024

TELEPHONE 706-485-5555

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
FOR EACH MAJOR FEDERAL PROGRAM AND
REPORT ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE

Honorable Mayor and Members of the City Council
Eatonton, Georgia

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited the City of Eatonton, Georgia’s compliance with the types of compliance
requirements identified as subject to audit in the U.S. Office of Management and Budget (OMB)
Compliance Supplement that could have a direct and material effect on each of the City’s major
federal programs for the year ended August 31, 2023. The City’s major federal programs are identified
in the Summary of Audit Results section of the accompanying Schedule of Findings and Questioned
Costs.

In our opinion the City complied in all material respects, with the compliance requirements referred to
above that could have a direct and material effect on each of its major federal programs for the year
ended August 31, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America (GAAS): the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and the audit
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).
Our responsibilities under those standards and the Uniform Guidance are further described in The
Auditor’s Responsibilities for the Audit of Compliance section of our report.

These standards require that the auditor plan and perform the audit to obtain reasonable assurance
about whether noncompliance with the types of compliance requirements that could have a direct and
material effect on a major federal program occurred. An audit includes examining, on a test basis,
evidence about the City’s compliance with those requirements and performing such other procedures
as the auditor considers necessary in the circumstances. We believe that the compliance audit
provides a reasonable basis for our opinion. However, the compliance audit does not provide a legal
determination of the City’s compliance with those requirements.
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We are required to be independent of the City and to meet our other ethical responsibilities in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for
each major federal program. Our audit does not provide a legal determination of the City’s
compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation and maintenance of effective internal control over compliance with the requirements
of laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the
City’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

The auditor’s responsibility is to express an opinion on compliance for each of the entity’s major
federal programs based on the audit of the types of compliance requirements. Our objectives are to
obtain reasonable assurance about whether material noncompliance with the compliance requirements
referred to above occurred, whether due to fraud or error, and express an opinion on the City’s
compliance based on our audit. Reasonable assurance is a high level of assurance, but it is not absolute
assurance. Therefore it is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards and the Uniform Guidance will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control. Noncompliance with the compliance
requirements referred to above is considered material if there is a substantial likelihood that,
individually or in the aggregate, it would influence the Judgment made by a reasonable user of the
report on compliance about the City’s compliance with the requirements of each major federal
program as a whole.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

* Exercise professional judgment and maintain professional skepticism throughout the audit.

® Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the City’s compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

* Obtain understanding of internal control over compliance relevant to the audit in order to
design audit procedures that are appropriate in the circumstances and to test and report on
internal control over compliance in accordance with the Uniform Guidance, but not for the
purpose of expressing an opinion on the effectiveness of the City’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and any significant deficiencies
and material weaknesses in internal control over compliance that we identified during the audit.
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Report on Internal Control Over Compliance

The City’s management is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements. In planning and performing the compliance
audit, we considered the City’s internal control over compliance with the types of requirements that
could have a direct and material effect on each major program. We do so in order to determine the
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion
on the compliance for each major federal program and to test and report on internal control over
compliance in accordance with the Uniform Guidance. Our purpose was not to express an opinion on

the effectiveness of internal control over compliance. Thus, we do not express an opinion on the
effectiveness of internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent or detect and correct noncompliance with a type of compliance
requirement of a federal program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a compliance requirement of a
federal program will not be prevented or detected and corrected on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or combination of deficiencies, in
internal control over compliance with a compliance requirement of a federal program that is less

severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of the internal control over compliance was for the limited purpose described in the
Auditor’s Responsibilities for the Audit of Compliance section above. It was not designed to identify
all deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies or material weaknesses in internal control over compliance. Given these limitations,
during our audit we did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as defined above. However, material weaknesses or significant
deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
the Uniform Guidance. Accordingly this report is not suitable for any other purpose.

Respectfully submitted,
o : o
David Giddens

Certified Public Accountant
Eatonton, Georgia

May 17, 2024
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City of Eatonton, Georgia
Notes to the Schedule of Expenditures of Federal Awards
For the Year Ended August 31, 2023

The preceding Schedule of Expenditures of Federal Awards (the schedule) includes the
federal award activity, under the programs of the federal government, of the City of
Eatonton (the City), Georgia, for the year ended August 31, 2023.

Note A — Basis of Presentation

The information in this schedule is presented in accordance with the requirements of Title
2 US. Code of Federal Regulations (CRF) Part 200, Uniform Administrative
Requirements, Cost Principles and Audit Requirements for Federal Awards (Uniform
Guidance). Because the schedule presents only a selected portion of the City’s
operations, it is not intended to and does not present the financial position, changes in net
position, or cash flows.

Note B - Significant Accounting Policies

The schedule is presented on the modified accrual basis of accounting.

Note C - Non-Cash Awards

The City did not receive or disburse any non-cash awards.

Note D — Subrecipients

The City did not provide federal awards to any subrecipients.

Note E — Loan or Loan Guarantee Programs

The City did not expend any amount of federal awards for loan or loan guarantee

programs. There are no outstanding balances of loan or loan guarantee programs at
August 31, 2023.

Note F — De Minimis Indirect Cost Rate

The City elected not to use the 10% de minimus indirect cost rate allowed under the
Uniform Guidance.
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City of Eatonton, Georgia
Summary Schedule of Prior Audit Findings and Questioned Costs
For the Year Ended August 31, 2023

Findings noted on the Report on Compliance with Requirements Applicable to Each Major
Program and Internal Control over Compliance in Accordance with OMB Circular A-133:

None reported.
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DAVID GIDDENS

CERTIFIED PUBLIC ACCOUNTANT
412 WEST MARION STREET
EATONTON, GEORGIA 31024

TELEPHONE 706-485-5555

Independent Auditor’s Report on Special One Percent Sales and Use Tax

Honorable Mayor and Members of the City Council
City of Eatonton, Georgia

We have audited the accompanying Schedule of Projects Constructed with Special Sales Tax
Proceeds (the schedule) for the City of Eatonton, Georgia for the year ended August 31, 2023.
This schedule is the responsibility of City management. Our responsibility is to express an
opinion on the schedule, based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
Schedule of Projects Constructed with Special Sales Tax Proceeds is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the schedule. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
Schedule of Projects Constructed with Special Sales Tax Proceeds. We believe that our audit
provides a reasonable basis for our opinion.

The accompanying Schedule of Projects Constructed with Special Sales Tax Proceeds was
prepared for the purpose of complying with the Official Code of Georgia Annotated, 48-8-121
and 48-8-269.5. 1t is prepared on the modified accrual basis of accounting as described in Note
3-J and is not intended to be a complete presentation of the City’s revenues and expenditures.

In our opinion, the Schedule of Projects Constructed with Special Sales Tax Proceeds, referred to
above presents fairly, in all material respects, the original estimated cost, the current estimated
cost, and the current and prior year expenditures for each project in Putnam County’s resolutions
(which, through an intergovernmental agreement, specified allocation to the City) calling for the

tax, for the year ended August 31, 2023, in conformity with accounting principles generally
accepted in the United States of America.

Respectfully submitted,

2 (so s
David Giddens
Certified Public Accountant

Eatonton, Georgia

May 17, 2024

99



0oL

‘usiudinbs fjases oignd jo uonisinboe Joj pajouysal si junoLwe siy |
'spaagouid Xe) pun4 6 ‘0N 1SO1dS Yim paseyoind aiem jeu) ssjoiyen aoljod Pa[eo} ‘oM Joj spaadold aoURINSUl SJuSSaIdal LOISIAGY 1502 8Y |

L1'G26'208'L 8E'8ZS VLY €L96E'EEE’L GL166'6L 00'009'€EL'S
%¥l 00°000'2€ 00°005'y 00°005'2€ 000 00°000'692
%0E 88'v8E'voE €L'9eL'2 G.'8¥9'L6Z 000 00°000'902'L
%9 09'5£8'8€ 00'v0E'y 09'LES'VE 000 00°000'8¥9
%S 62°9LE'652 ¥Z'LS2'001L S0'650'65 ) 000 00'000'005
%16 9586’ LLL 05'695'5G 1 90'69.'555 GL/66'6. 00°000'98.
%ET 8.'6¥0'L6E LS LOL'2EL 12'888'65C 000 00°009'82.'L
uons|dwon el lea) SIeaA suolsinay 1500
ijo mmmﬁcmew& jusuny oud 1s0D Uﬂ«m_.t_“_wm_
pajewns3 sainjipuadxy [euibugo
99v/9'vIY'L 000 99'%.9'v/t'L 000 00°000'098'L
%61 £G'€86'G2 000 £5'€86'G/ 000 00°000'00%
%68 P yesTrL 000 AR cawadl 000 00°000'09}
%66 05'6¥8'0L€ 000 05'6¥8'0LE 000 00°008'v2€
%.8 00'068'LLL 000 00°068'ZL1L 000 00°00Z'SEL
%L6 12'228'29. 000 12°228'L9L 000 00'000'062
uong|dwo) el Jea\ siea) suoisinay 1500
jo abejuasiad uaung Joud 1509 pejewn}s3
psjewns3 sainyipuadx3 [eulbuo

£20¢ L€ 1SNONY A3AN3 Jv3IA IHL J04
SA33004dd XV.L S3IVS TVIO3dS HLIM
d3LONYLSNOD S103roxd 40 3INA3HOS
VI9H039O 'NOLNOLVY3I 40 ALID

s|ejo ]

juawdoara o1wouooy

juawdinb3 pue ainjonuiselju| ses [eINEN
juawdinb3 pue suonerouay spunois) pue Buipjing
juswdinb3 syiopa onand

Juawdinb3 Ajejeg oland

Sjuswanoidw| peoy

s|ejo )

QINJONLSEIU| SBL) [BINIEN
suoneaouay Buiping
juswdinb3 Ajejes ongng
ewdinb3 syjopp o11qnd
s)[emapis ‘sabpug 'speoy




Lol

000 000 000 000 00'000'G2L'9
%0 000 000 000 000 00'000'00S'L
%0 000 000 000 000 00°000'000°L
%0 000 000 000 000 00°000'629'€
uonajdwo?) [EloL JeaA SIEBA SUOISINGY 150D
J0 abejuaniad waungy Joud 150D pajewnsy
pajewns3 sainjpuadx3 [euibuo
0¥'9.0'61L9'C 60°8ES 69 LE'BES'6YL'T 000 00'000°06.'E
%ES 0L'v8¥'592 000 0.'v8Y'592Z 000 00°000°00S
%88 COVEE'BEY 0000159 Z9VEZ'ELE 000 00°000'005
%0L 80°LSZ'GL6'L 60°BEY V0¥ 66°818'0L5'} 000 00°000'05.'2
uonsjdwon elo| Jea SIea\ SuoIsIney 150D
Jo abejuaoliad waung Joud 1500 pajewnsy
pajewns3 sainjipuadx3 [eulbuo

€202 'L 1SNONY A3ANT J¥Y3A 3HL J904

SA3300¥d XVL1 SITVS TVIDIdS NOILYLHOJSNVHL HLIM

Q3LONYLSNOD SLO3royd 40 3INA3IHOS

VI9YO39 ‘NOLNOLYI 40 ALID

s[ejo L
Anioe 4 uewysapad pue sjuswanoidiu| uonosasiayu
sjuswanoidw| abeuresq pue aoueuajuiey AEAA Jo 1ubiy
sjuswanosdw| Ajajes pue Buioepnsay
< ON pung xe| 9sn pue saeg
uonepodsuel| ssep Jouisiq [eloeds

S|ejo
Ay1oe 4 uenjsapad pue sjusiBA0IdL| LOIOSSIBIU|
Juswaoe|dey Jo Uoneligeyay LaAIND
sjuswenoidw) Agjes pue Buioepnsay

| 'ON pPUNJ Xe] s pue Saeg
uonepodsuel | ssepy jouisiq [e19eds



