












City of Lincolnton, Georgia
Statement of Activities
For the Year Ended December 31, 2011

Net (Expense) Revenue and Changes in Net Assets

Functions Expenses

Charges for 
Services and 

Sales

Capital Grants, 
Contributions 
and Interest

Governmental 
Activities

Business-
Type 

Activities Total

Primary  Government
Governmental Activities

General government 401,875 (401,875) (401,875)
Judicial 0 0 0
Health and Welfare 21,703 (21,703) (21,703)
Public safety 314,159 39,013 5,118 (270,028) (270,028)
Public works 419,559 170,572 168,550 (80,437) (80,437)
Industrial Development 13,293 26,520 13,227 13,227
Interest 0 0

Total Governmental Activities 1,170,589 236,105 173,668 (760,816) 0 (760,816)

Business-Type Activities
Water & Sewer 975,735 932,576 0 (43,159) (43,159)

Total Business-Type Activities 975,735 932,576 0 0 (43,159) (43,159)

General Revenues
Property taxes levied for:
General purposes 621,167 621,167
Intergovernmental 0 0
Sales taxes 0 0
Hotel/motel taxes 14,298 14,298
Business taxes 0 0
Investment earnings 28,116 28,116
Other revenues 46 46
Total General Revenues 663,627 663,627
Transfers (50,000) 50,000
Total General Revenues and Transfers 613,627 50,000 663,627
Change in Net Assets (147,189) 6,841 (140,348)

Net Assets beginning of year 2,268,261 3,425,965 5,694,226
Net Assets End of Year 2,121,072 3,432,806 5,553,878

See accompanying notes to the basic financial statements

Primary Government
Program Revenues
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City of Lincolnton, Georgia
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds to the Statement of Activities

For the year ended December 31, 2011

General SPLOST CDBG Hotel Total
Amounts reported for governmental activities in the statement of activities are different because:

Net change in Fund Balance - governmental funds (140,460) 88,640 0 (4,356) (56,176)

Governmental funds report capital outlays as expenditures.  However in the statement of
activities the cost of these assets is allocted over their useful lives and reported as
depreciation expense.

Fixed assets at cost added during the period 62,616 22,856 0 0 85,472
Fixed Assets transferred to Lincoln County BOE 0 0 0 0
Fixed Assets transferred to Enterprise Fund (WIP) 0 0 0
Fixed Assets less than $5000 expensed 0 0
Depreciation by Function
General Government 79,704
Public Safety 24,589
Public Works 2,279

106,572 -106,572 0 0 0 -106,572

Revenues in the statement of activities that do not provide current financial resources
Unearned revenues decreased by this amount in 2011 0 0 0 0 0

Capital leases are recorded  as liabilities at net present value on the statement of
net assets, but expensed as the payments are made in the fund level statements.

Proceeds from capital leases -25,928 0 0 0 -25,928
Principal payments on capital lease 2,063 2,063
Cancellation of prior year capital lease 55,556 55,556

Expenses in the statement of activities that do not use current financial resources
Accounts payable (compensated absences) increased by this amount in 2011 -27,254 0 0 0 -27,254
Net pension obligation increased by this amount in 2011 -74,350 0 0 0 -74,350

0 0 0 0 0

Change in net assets of governmental activities (254,329) 111,496 0 (4,356) (147,189)

The accompanying notes are an integral part of the basic financial statements.
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