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INDEPENDENT AUDITORS' REPORT 

To: The Honorable Mayor and 
Members of the City Council 
City of Moultrie, GeorgIa 

1808 Plum Street 
SUlIeA 

Valdosta, GeorgIa 31601 
Phone: 229-247-9801 

Pax: 229-244·7704 

We have audited the accompanying financial statements of the governmental activities. the business-type 
activities, the discretely presenled component unit, each major fund, and the aggregate remaining fund 
information of the City of Moultrie, Georgia, as of. and for the year ended, September 30, 2009, which 
collecliveiy comprise the City of Moultrie, Georgia's baSic financial statements, as listed in the table of 
contents. These financial statements are the responsibility of the City of Moultrie, Georgia's elected 
offiCIals and management. Our responsibility is to express opinions on Ihese financial statements, based 
on our audit. We did not audit the financial statements of the Pension Trust Fund, which statements 
reflect total assets of $10,098.311, as of September 30. 2009, and reVenues of $903,296, for the year 
then ended. Those financial statements were audited by other auditors, whose report have been 
furnished to us, and, in our opinion. insofar as it relates to the amounts Included for the PensIOn Trusl 
Fund, are based on the report of the other auditors. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards reqUire that we plan and 
perform the audit, to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disciosures in the financial statements. An audit also includes assessing the accounting prinCiples 
used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We beiieve thai our audit and the report of the other auditors provide a 
reasonable baSIS for our opinIons. 

In our opinion, based on our audit and the report of the other auditors, the financial statements referred to 
above present fairly, in all material respects, the respective financial position 01 the governmental 
activities, the business-type activities. the discretely presented component unit, each major fund, and the 
aggregate remaining fund information of the City of Moultrie, Georgia, as of September 30, 2009, and the 
respective changes In financial position and cash flows, where applicable, and the respective budgetary 
comparison for the generat fund, for the year then ended, in conformity with accounting prinCiples 
generally accepted in the United States of America. 



in accordance with Government Auditing Standards. we have also Issued our report, dated May 25, 2010, 
on our consideration of the City of Moultrie, Georgia's internal control over financial reporting and, on our 
tests of Its compliance with certain provIsions of laws. regulations, contracts, grant agreements, and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance, and the results of that testing, and not to provide an opinion on the rnternal 
control over financial reporting or on compliance. That report is an Integral part of an audit performed in 
accordance with Government Auditing Standards and should be read In conjunction with this report In 
considering the results of our audit. 

The management's discussion and analysis IS not a required part of the basic financial statements, but is 
supplementary information required by the Governmental Accounting Standards Board. We have applie<l 
certain limited procedures, which consisted principally of inquiries of management, regarding the methods 
of measurement and presentation of the reqUired supplementary Information. However, we did not audit 
the information and express no opimon on it. 

Our audit was performed for the purpose of forming opiniOnS on the finanCial statements that collectively 
comprise the City of Moultrie. Georgia's baSIC financial statements. The combining and Individual fund 
financial statements. and schedUles listed in the table of contents, are presented for purposes of 
additional analysis and are not a required part of the baSIC financial statements of the City of Moultrie. 
Georgia. 

The accompanying schedule of special purpose local option sales tax expenditures IS presented. as 
required by the OffiCial Code of Georgia Annotated. The sche<lUle of special purpose local option sales 
tax expenditures is not a required part of the basic financial statements. The combining and Individual 
fund financiai statements and schedules and the schedUle of special purpose local option sales tax 
expenditures have been subiected to the auditing procedures applied In the audit of the baSIC financiai 
statements, and. In our opinion, are fairly presented, In all material respects, In relation to the baSic 
financial statements taKen as a Whole. 

May 25, 2010 
Tifton, Georgia 



Management's Discussion and Analysis 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30, 2009 

As management of the City of Moultrie, Georgia, we offer readers of our financial statements this narrative 
overview and analysis of the finanCial activities of the City for the year ended September 30, 2009. We 
encourage readers to read the Information presented here In conjunction with the City's financial statements, 
which follow this narrative. 

FINANCIAL HIGHLIGHTS 

• The City has $75.7 million In total assets of which $49.9 million are capital assets. 
• The City has $22.7 million In total liabilities of which $13.09 million are long-term. 
• The assets of the City exceeded its liabilities at the close of the most recent fiscal year by $52.9 million 

(net assets). Of this amount, $15,5 million (unrestricted net assets) may be used to meet the City's 
ongoing obligations to citizens and creditors while $34.2 million is invested in capital assets net of 
related deb!. 

• The City's total net assets increased by $1.6 million. 
• As of the close of the current fiscai year, the City's governmental funds reported combined ending fund 

baiances of $4.99 million, an increase of $550 thousand in comparison with the prior year, This amount 
conSists of $1.03 million reserved for specific projects and public services and an unreserved balance of 
$1.56 million. 

• At the end of the current fiscal year, unreserved fund balance for the general fund was $1.56 million, or 
13% of total general fund expenditures. 

• The City's long-term debt decreased by $1.49 million during the current fiscal year as a result of 
SCheduled principal payments and the issuance of additional debt for capitai assets and infrastructure, 

OVERVIEW OF THE FtNANCIAL STATEMENTS 

This annual report consists of four parts-management's discussion and analysis (which serves as an 
Introduction to the City's basiC financial statements), the baSIC financial statements, and supplementary 
information that presents combining statements for nonmeior 90vernmentai funds and nonmajor enterprise 
funds as well as other selected information. The City's basic financial statements consist of three components: 
1) Government-Wide finanCial statements, 2) Fund finanCial statements and 3) Notes to financial statements. 

Government-Wide Financial Statements 

The primary role of the Government-Wide finanCial statements IS to demonstrate operational accountability. 
Operational accountability requires that a government demonstrate the extent to which it has met its operating 
objectives effiCiently and effectiveiy, uSing all resources available for that pumose, and whether it can continue 
to do so. 

The government-wide financial statements are designed to provide readers with a broad overview of the City of 
Moultrie's finances. In a manner Similar to a private-sector business. It provides both long-term and short-term 
Information about the City's overall financial status. The statement of net assets and the statement of activities 
report information about the City as a whale and about its activities In a way that heips answer the question - IS 
fho (,,:ifH'~ fin,=,nf""i~1 hoarth Il"Ylnrl'l.\ljnn nr rfCl.f~ril'l.r':ltinll? 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30. 2009 

The statement of activities presents information showing how the City's net assets changed during the most 
recent fiscal year. All changes In net assets are reported as soon as the underlying event giving rise to the 
change occurs. regardless of the timing of the related cash flows .. Thus. revenues and expenses are reported in 
this statement for some items that will only result in cash flows in future fiscat oeriods (e.g., uncollected taxes 
and earned but unused vacation leave). 

Both of the government-wide finanCial statements distinguish functions of the City that are pnnclpally supported 
by taxes and Intergovernmental revenues (governmelllai activities) from other functions that are intended to 
recover all or a significant portion of their costs through user fees and charges (business-type activities). The 
governmental activities of the City Include general governmeni. public safety, public works. parks and 
recreation, community development, and II1terest on long-term debt. The business-type activities of the City 
include water and sewer. electriC, gas, cable TV, solid waste, airport operations, and telecommunications. 

The government-wide financial statements Include not only the City of Moultrie itself (known as the primary 
governmenl), but also a legally separate Downtown Development Authority, for which the City has some degree 
of financial accountability. Financial information for the component unil Is reported separatelY from the financial 
information presented for the primary government itself. 

Fund Financial Statements 

The primary role of the Fund financial statements is to demonstrate fiscal accountability. Fiscal accountability 
requires that a government demonstrate compliance with public decisions concerning the raising and spending 
of public monies In the snort term (usually one budgetary cycle or one year). 

A fund is a grouPing of related accounts that is used to maintmn control over resources that have been 
segregated for specific activities or objectives. The City, like other state and local governments. uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of 
the City can be divided into three categories: governmental funds, proprietary funds, and fiduciary funds. 

Governmental FundS 
Governmental fundS are used to account for essentially the same functions reported as governmental activities 
111 the government-wide finanCial statements. However, unlike the government-wide financial statements, 
governmental fund financial statements focus on near-Ierm Inflows and oulflowsof spendable resources, as well 
as on balances of spendable resources available at the end of the fiscal year. SUCh mformation may be usefUl 
In evaluating a government's near-term finanCing reQuirements. 

Because the focus of governmental funds Is narrower than that of the government-wide financial statements, it 
IS useful to compare the information presented for governmenlal funds with Similar IIlformation presented for 
governmental aclivities in the government-wide finanCial statements. By dOing so, readers may better 
understand the long-term Impact of the government's near-term financing deCISions. Both the governmental 
fund balance sheet and the governmental fund statement of revenues. expenditures. and changes 111 fund 
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental 
activities. 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30. 2009 

The City adopts an annual appropriated budget for its general fund. A budgetary comparison statement nas 
been provided for the general fund to demonstrate compliance with this nUdget. 

Proprletarv Funds 
The City maintains one type of proprietary funds. En/elprlse funds are used to report the same functions 
presented as IJusiness-iype activities In the government-wide financial statements. The City uses enterprise 
funds to account for its Water and Sewer Fund. Electric Revenue Fund. Gas Revenue Fund. Cable TV Fund. 
Solid Waste Fund. Airport Fund. Telecommunications Fund. Warehouse Fund and the Utilities Deposit Fund. 

ProPrietary funds provide the same type of information as the government-wide finanCiai statements. only In 

more detail. The proprietary fund financial statements provide separate information for the Water and Sewer 
Fund. Electric Revenue Fund. Gas Revenue Fund. and the Cable TV Fund. all of whicn are considered to be 
major funds of the City. Conversely. the non-major enterprise funds are combined into smgle. aggregated 
presentations in the proprietary fund financial statements. Individuai fund data for the non-major enterprise 
funds is provided in the form of combining statements elsewhere in this report. 

Fiduciarv Funds 
Fiduciary funds are used to account for resources held for the benefit of parties outside the government. 
Fiduciary funds are not reflected in the government-wide finanCial statement because the resources of those 
funds are not available to support the City·s own programs. The accounting used for fiduciary funds IS mUCh like 
that used for proprietary fundS. 

Notes to the FinanCial Statements 

Notes to the finanCial statements provide additional information that is essential to the full understanding of the 
data provided In the government-wide and fund financiai statements. 

Table 1 below summarizes the malar features of the basic finanCial statements. 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30, 2009 

Table 1 
Major Features of the Basic Financial Statements 

Fund Financial Statements 

Government~wjde Governmental ProPrietary 
Statements Funds Funds 

Scope EntireCilv Activities of the Activities of the CIty 
government (except Cify (hat are not that are operated 
fiduciary funds) and proprietary or similar to private 
the City's fiduCiary business 
component units 

Requi(od Statement of Net Balance Sheet Statement of Net 
financIal Assets Assets 
statements Statement of 

Statement of Revenues, Sialement of 
Aclivities Expenditures, and Revenues. 

Changes in Fund Expenditures, and 
Balances Changes In Net 

Assets 

Stafement of CaSh 
Flows 

Accounting Accruai accounting Modified accrual Accrual accounting 
basis and and economic accounting and and economic 
measurement resources fOCus current financial resources focus 
fOCUS resources focus 

Type of AI! assets and Only assets All assets and 
assetlliability liabilities, both expected to be liab[lities, both 
lnfonnatlon financial and capital, used up and financial and 

and short-Ierm and liabilities that capilal. and short-
long-term come due during term and long-term 

the year or soon 
thereafter. no 
capitai assets 
Inciuoed 

Type of All revenues and Revenues for All revenues and 
inflow/outflow expenses during Ihe which cash IS expenses during 
IOtormation year, regardless or recelved dUring or the vear, 

wilen cash IS soon after Ihe end regardless of when 

Fiduciary 
Funds 

Instances where 
the City IS the 
trustee or agent for 
someone else's 
resources 

Statement or 
Fiduciary Net 
Assets 

Statement Of 
Changes In 
Fiduciary Net 
Assets 

Accrual accounting 
and economic 
reSources focus 

All assets and 
liabilities, both 
short-term and 
long-term 

All revenues and 
expenses dUring 
the year, 
regardless of when 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30. 2009 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Condensed Statement of Net Assets 

As noted earlier. net assets may serve over time as a useful indicator of a government's financial position. in 
the case of the City, assets exceeded liabilities by $52.9 million at the close of the most recent fiscal year. 

By far the largest portion of the City's net assets (65.9%) reflects its investment in capital assets (e.g .• land, 
buildings. machinery, and equipment); less any related debt used to acquire those assets that are still 
outstanding. The City uses these capital assets to provide services to citizens: consequently, these assets are 
nof avaiiable for future spending. Although the City's Investment in its capital assets is reported net of related 
debt, it should be noted that the resources needed to repay this debt must oe provided from other sources, 
since the capital assets themselves cannot be used to liquidate these liabilities. 

Table 2 below presents the City's condensed statement of net assets as of September 30, 2009 and 2008. 

Table 2 
Condensed Statement of Net Assets 

Governmantal BUSiness - type 
Activities Activities Total 

2008 2008 
2009 (restated) 2009 2008 2009 {restated} 

Assets 

Current and 
other assets $ 9.478,876 $ 8,993,006 $ 16,301.356 $ 16.811,288 $ 25,780.232 $ 25.804,294 

capital assets 25,836,339 26.222,632 24.059.115 23.012.091 49,895.454 49,234,723 

Total assets 35.315.215 35.215.638 40,360,471 39,823.379 75,675.686 75.039.017 
-----

Liabilities 

Other liabilities 4.033,003 4,174,201 5.598,982 4,950,334 9.631.985 9.124.535 

Long~term 

liabilities 1.276.131 842.979 11.817,634 13.748,957 13,093,765 14.591.936 

T olalliabiliUes 5.309,134 5.017.180 17,416.616 18,699.291 22,725.750 23,716,471 

Net assets 

Invested in 
caprtal 
assets. net of 
related debt 24,605,810 25,389,504 9.588,292 7,400.666 34,194,102 32,790,170 

Restricted 3.261.615 1,738.922 427.257 3.261.615 2,166.179 

Unrestricted 2,138.656 3.070,032 13,355,563 13,296.166 15,494.219 16,366.197 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30, 2009 

An additional portion of the City's net assets (6.16%) represents resources that are subject to external 
restrictions on how they may be used. The remaining baiance of unrestricted net assets ($15.49 million) may be 
used to meet the Citis ongoing obligations to citizens and creditors. This IS a decrease of $872 thousand or 
5.63%. 

For governmental activities, the City reported a balance of $2.14 million in unrestricted net assets. This IS a 
decrease of $931 thousand from 2008. The business-type activities unrestrtcted net assets were $13.36 million, 
an increase of $59.4 thousand from 2008. 

At the end of the current fiscal year, the City IS able to report positive balances in all three categories of net 
assets, both for the City as a whOle, as well as for its separate governmental and business-type activities. 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANAL YSIS 
For the Year Ended September 30. 2009 

Condensed Statement of Activities 

Table 3 below presents the City's condensed statement of activities for the years ended September 30, 2009 
and 2008. Over time, Increases or decreases In net assets measure whether the City's fillancial position is 
improving or deteriorating. 

Revenues 
Program revenues: 
Charges for servlces 
Operating grants 

and contributions 
Capital grants 

and contributions 
General revenues: 
property faxes 
Local option sales taxes 
Olhertaxes 
fnvesrmenllncome 
Other revenues(loss) 

Total revenues 

Expenses 
Generai government 
Public safety 
Public works 
Parks and recreation 
Communltv development 
Elections -
Interest - long-term debt 
Water and sewer 
ElectrIC revenue 
Gas revenue 
Cable TV 
Solid wasle 
Airport 
T elecommumcations 
Telephony 

T alai expenses 
Increase (decrease) in net 

assets before !ransram 

Transfers 

Change In net assets 

$ 

$ 

Table 3 
Condensed Statement of Activities 

Governmental 
Activities 

2009 

697.626 $ 

1.147.765 

5.593 

3.201.803 
1.035.045 
2.075.091 

79.579 
490.214 

8.732.716 

2,960.942 
6.237.582 
3,490,153 

812.989 
7.683 
2,700 

35.893 

13.547.942 

2008 

990.804 

1.388.655 

6.636 

2.975.494 
2.117.086 
2.067.628 

96.508 
257.693 

9.900.504 

3.093.707 
5.783.178 
2.152.763 
1.148.812 

94.152 
4.282 

25.814 

12,302,708 

(2.402,204) 

Business - type 
Activities 

2009 2008 

$ 35,720.864 $ 34.855.874 

205.858 

67.601 
23.830 

36.018.153 

3,583.043 
15.624.313 
3,359,232 
3.476.950 
2.177.401 

481.619 
689.150 
183.829 

29.575.537 

6,442.616 

109,424 

142.499 
(105.512) 

35.002.285 

3.109.262 
13.599.054 
4.379.671 
3.839.402 
2.308.966 

190.570 
1.240.021 

28.666.946 

(4,815.226) 

4.622.849 4.719.182 (4.622.849) 

6.335.339 

(4.719.182) 

Total 
2009 

$ 36.418.490 $ 

1.353.623 

5.593 

3.201.803 
1.035,045 
2.075.091 

147.180 
514.044 

44.750.869 

2.960.942 
6.237.582 
3.490.153 

812.989 
7,683 
2.700 

35.893 
3.583.043 

15.624.313 
3.359.232 
3,476.950 
2.177.401 

481.619 
689.150 
183.829 

43.123.479 

1.627.390 

2008 

35.846.678 

1.498.079 

6.636 

2.975.494 
2.117.086 
2.067.628 

239.007 
152.181 

44.902.789 

3.093.707 
5.783,178 
2.152,763 
1.148.812 

94.152 
4.282 

25.814 
3.109.262 

13.599.054 
4,379,671 
3.839.402 
2,308.966 

190,570 
1.240.021 

40.969.654 

3.933.135 

(192.37U $ 2.316.978 $ 1.819.767 $ 1.616,157 S 1.627.390 $ 3.933.135 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30, 2009 

Governmental activities during the fiscai year ended September 30, 2009, decreased the City's net assets by 
$192 thousand, Business-type activities during the same period increased net assets by $1,82 million, The net 
change in net assets was an increase of $1,63 million, The Table above shows the revenue and expenses by 
activity for the total primary government. This Table shows total 2009 revenues from governmental activities at 
$8,73 million while expenses were $13,55 million, Business-type activities total revenues for 2009 were $36,02 
million while expenses were $29,58 million, The largest revenue source for governmental activities comes from 
translers from business-type activities of $4,62 million which is 34,61% of the total governmental activity 
funding, Property Taxes are the next largest governmental activity revenue source at $3.20 million or 23,97%, 
Revenues from Other Taxes are the second largest governmental activity revenue source at $2,08 million or 
15.54%, BUSiness-type activities program revenues exceeded expenses by $6.44 million before internal 
transfers to support the governmental activities, 



CITY OF MOULTRIE, GEORGIA 
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Program Revenues and Expenses for Governmentai Activities 

Governmental Activities" Revenues by Source 
The following chart shows Ihe governmental activilies revenues by major source and mcludes revenues from 
transfers. It IS easy to see from the chart that governmental activities are funded to a great degree through 
transfers from the business-type activities. These transfers are 34.61% of the funding for the primary 
government. The second largest source of funding, property taxes only provided 23.97% of the Governmental 
Activities funding m 2009. Due to a slow economy and falling property values, the necessity for the Business" 
type activities to provide funding for the Governmental activities will increase In future years without an increase 
In other revenue sources and funding through grants and assistance from the Federal Government. For the 
year ended SePtember 30, 2009, these transfers were $4.62 million. 

Governmental Activities - Revenues I)y SOllrce 

I1lI Ofherrevenues 
3.67% 

Tran sfers 34.G"1 

0.60% 
o Othel t<::txes an ," __ -­

jicenses 15.54% 

m Chalges for service 
OCapitaJ gl'ants anci contlibutions 

13 Charges fOI 

selvice 5.22°({. 

rn Operating grants and 
cont/'j/)lIUons 8.59% 

o Capital grants and 
cOlltriblltions 0.04% 

13 Propenytaxes 
23.98% 

a Local option sales 
taxes 7.75% 

m Operatin 9 grants and contr i/:>utions 
o PrOJ)eltl/ taXA!='. 
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MANAGEMENT'S DISCUSSION AND ANAL YSIS 
For the Year Ended September 30, 2009 

----------------_ .. --------------------------------------
Governmental Activities - Expenses by Source 
The fol/owlng chart shOws the governmental activities expenses by source. The City of Moultrie spent the 
greatest amount of its avaiiable funding on Public Safety at $6.24 million or 46.04%. The next largest 
governmental expense was for Public Works al $3.49 million or 25.76%. 

Genen)1 WN8rnmenf 
;:18tj% 

o , 
d(-V€'I(lDmE'lnl 

n 06% 

Governmentai Activities - Expenses by Source 
o Elec:tIO:'l1s 

rJ 02% 13 Jnieresi .)Ill(,ng ·term 

m Parl~s anti rOU€lil(WO 
f) 1)0% 

)576% 

'" Public sa rely 
rn Public works 
t1Collltllunity cieveiopment 
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CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANAL YSIS 
For the Year Ended September 30, 2009 

Program Revenues and Expenses for Business-Type Activities 

Business-Type Activities - Revenues by Source 
The business-type activities largest revenue source IS from the Electric Fund. More revenues by far (54.63%) or 
$19.68 million are generated by this Fund than all other buslness-lype activity funds combined. The next targest 
busmess-type revenue source comes from the Water & Sewer Fund at 13% or $4.69 million. 

fill Water anlj ',.ewer 
\:501% 

T BIB(.IJnlmUrtiCatioll5 

,!.?2% 

o Gas revenue 
SVI3% 

Business Activities - Revenues by Source 

o I,:abt(' TV 
I 

m T eleptFJ!W 
0.30% 

[] Electlic revenue 
OGaSI'9VenUe 
mWater allcl sewet 
M" alaphony 

Ell Solicl waste 
o T eiecommLillications 
OAirpolt 
IllC.bJe TV 

I!I Electric revenue 
54 f54% 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANAL YSIS 
For the Year Ended September 30. 2009 

Business-Type Activities - Expenses by Source 
The Electric fund also has tile largest amount of expenses as expected at 52.83% or $15.62 million but it 
generated profits of $3.99 million before its transfers to governmental activities. 

Busrness Activities - Expenses by Source 
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CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 30. 2009 

FINANCIAL ANALYSIS OF THE CITY'S FUNDS 

Governmental Funds 

The City of Moultrie has only one major governmental fund which IS the General Fund. At September 30, 2009. 
the General Fund had a fund balance of $1.56 million. This Is an Increase of $367 thousand from the beginning 
fund balance as of October 1, 2008. The Increase In the fund balance was due primarily to Increased revenues 
from property taxes, other taxes and revenues as well as the primary source of revenues from 
Intergovernmental transfers. 

The fund balances for the other governmental funds Increased by $203 thousand. The primary reasons for this 
IOcrease were from the proceeds of intergovernmental revenues. The fin'al fund balance for these funds was 
$3.44 million at the end of the year. 

Enterprise Funds 

The Enterprise Funds, Which Include the City's Water & Sewer Fund, Electric Fund. Gas FUnd, Cable TV Fund. 
and the non-malor enterprise funds conSisting of the Solid Waste, Airport, and Telecommunications Funds. 
showed a combined cash balance of $3.15 million for the year ended September 30. 2009. This was a 
decrease of $3.95 million from the preVious year. 

The Water and Sewer Fund had an ending cash balance of $2.41 million at September 30. 2009. This was a 
decrease of $3.38 million from the prevIous year due to a $6.58 million principal payment on waterisewer bonds 
under a restructuring of the Water & Sewer Fund's iong term debt. 

The Electric Fund had an ending cash balance of $169 thousand. This is an increase of $56 thousand from the 
preViOUS year due to a change in transfers to the General Fund. 

The Gas Fund had an ending cash balance of $666. Its cash balance decreased $217,451 from the beginning of 
the year due to reduced revenues and a continued transfer to the General Fund on the same level as the 
preVIOUS year. 

The Cable TV Fund showed an ending cash balance of $152 thousand which is a decrease of $315 thousand 
ftom the beginning cash balance due to Increasing bond payments paid on long term debt 

The combined cash baiance of the non-malor enterprise funds at the end of the year was $418 thousand. This 
is a decrease of $94 thousand from the beginnmg cash balance. The decrease In cash balance is prinCIpally 
from the acqUisition and construction of capital assets In the Solid Waste and Airport funds. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

Generally, budget amendments fall mto one of the following categories: 1) amendments made to adjust the 
estimates that are used to prepare the anginal budget once exact information IS available; 2) amendments made 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
For the Year Ended September 3D, 2009 

The actual expenditures of the General FUnd were less than final budgeted amounts by $368 thousand for the 
year ended September 3D, 2009. The major factors contributing to this difference were a decrease In actual 
expenditures for public safety and public works which came in under the approved budget for the year by a 
combined total of $420 thousand. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At Seotember 30, 2009, governmental activities and bUSiness-type activities had capital assets of $49.90 million 
(net of accumulated depreCiation) invested in land, buildings, system improvements, machinery and equipment 
and recreation and park facilities. 

The net capitai assets from governmental activiUes increased $11.91 million from the 2008 amount due to the 
purchase of vehicles, eqUipment and infrastructure improvements plus the retroactive reporting of infrastructure 
assets which Increased the caoital assets by $12.29 million. The net capital assets from business-type activities 
increased by $1.05 million from the prior year due to the construction of additional water and sewer projects and 
other infrastructure system Improvements. There were alSO several major equipment expenditures during this 
penod as well as the purchase of a new building to house all the utility services for the City. 

Additional information on the City·s capital assets can be found in Note G of the Notes to Financial Statements. 

Long-term Debt 

The City's totai long-term debt consists of revenue bonds, long-term notes, capital ieases, compensated 
absences and other long-term liabilities. 

At September 30, 2009, the City had $1.28 million of outstanding long-term liabilities related to governmental 
activities and $11.82 million of long-term iiabilities related 10 bUSiness-type activities for a total 01 $13.10 million 
compared to the previous year's iotal of $14.59 million. This IS a decrease of $1.49 million as a result of 
payments toward the retirement of this debt. 

The City·s component unit also had $3.38 million in long-term debt outstanding in connection with Downtown 
Development Authority Revenue Bonds used to construct a United States Post Office and a Georgia 
Department of Labor. Under a lease agreement with the Postal Service, the Postal Service is to make rental 
payments to be used for the purpose of paying the principal and interest payments on the bonds until November 
of 2017. Under a lease agreement with the Department of Labor, the Department of labor is to make rental 
payments to be used for the Durpose of paying the prinCiPal and interest payments on the bondS for a period of 
twenty three years. 

Additional information on the City·s long-term debt can be found in Note I of the Notes to FinanCial Statements. 



CITY OF MOULTRIE, GEORGIA 
MANAGEMENT'S DISCUSSION AND ANAL YSIS 
For the Year Ended September 30. 2009 

FACTORS AFFECTING THE 2009 BUDGET 

The Mayor and Council of the City of Moultrie considered many faclors when approving the City's 2009 budget 
and are very aware of present economic conditions and their effect on its citizens. Because of a reevaluation of 
property values property tax collections increased in 2009 while Mayor and Council made no changes to the 
property tax rate for the year. General Fund expenses increased $1.245 million over 2008 while revenues for 
the same period decreased $1.167 million over Ihe same period. While a decrease of Specral Local option Sales 
tax proceeds attributed to $1.082 million of the reduced revenues and these revenues are restricted for speCial 
projects the impact is still felt by a negative change in net Assets for Governmental activities and this must be 
corrected. It will be very important to find otller revenue sources In the coming years to slow the transfers from 
the business-type activities funds to the Governmental Activities Funds which will allow them to maintain 
positive balances themselves In the future. The use of capital leases and funding from grants will spread or 
reduce the City'S expenses but there will also have to be reductions in the overall Governmental expenditures to 
make the necessary reductions In transfers possible and avoid any property tax increases to offset Ihese 
reductions. A combination of rate increases and reductions In expenditures In the CNS Fund musl be achieved 
to bring Ihis fund back to a positive asset position and prevent additionai borroWing from internal and external 
sources 10 keep it solvenl in the future. In the present economic climate wilh the State and Federal Government 
passing more and more costs down to the City as they struggie to balance their budgets it will present some 
challenges for the City of Moultrie and its citizens in the future. 

CONTACTING THE CITY'S FINANCIAL MANAGEMENT 

This finanCial report is designed 10 provide our citizens, taxpayers. customers, investors and creditors with a 
general overview of the City's finances and to demonstrate the City's accountability for the money it receives. 
Questions about this report or requesls for additional information may be addressed to: 

City Finance Department 
City of Moultrie 
P. O. Box 3368 
Moultrie, Georgia 31776 



Basic Financial statements 



CITY OF MOULTRIE. GEORGIA 
STATEMENT OF NET ASSETS 
September 30, 2009 

PrImary Government Component Unit 

Downtown 

Governmenta' Business-Type Development 

Actlvitios Activities TOlal Aulhorlty 

ASSETS 
Cash and cash equivalents $ 6,658,310 $ 1,937,634 $ 8,595,944 $ 72.068 

Investments 3,145,148 3,145,148 

Accounts receivable, net 539,930 4.002,543 4,542,473 17,903 

Property lax receivable 2.805.942 2,805,942 

Inventories 103,240 1,705.a90 1.809.130 

Other current assets 213,633 94.089 307,722 1,832 

Due from other governments 25,784 25,764 

Due Irom component unit 

Internal balances (2,288,506) 2,288,506 

Reslcicteo assets: 

Cash and cash equivaiants 331,724 1.213,240 1,544.964 218,884 

Investments 873.840 873,840 

Sales lax receivable 66.266 66,266 
Program receIVables 581,522 581,522 
Investment in SGBDA 1,040,466 1.040.466 
Othar noncurrent assets 441,051 441.051 116,219 
Capital assets: 

Land 1.394,670 1,282.470 2,677.140 709,191 
ConslrucUon In progress 

Other ca.plIal assets, 

net or accumUlated depredation 24.441.669 22.776.645 47,218,314 2.776.243 

Total assets 35.315,215 40,360,471 75.675,686 3.912,340 

liABILITIES 

Accounts payab[e 470.547 1.920,625 2,391,172 
Accrued expenses 137,381 264.275 401,656 78,969 
Lines of Credit 910,000 910,000 
Customer deposits 629,082 629,082 
Deferred revenues 3,088,655 3,088,655 
Due to other governments 289,151 289,151 
Due to primary govemment 

Liabilities pavable trom restricted assets 47,269 1,315.000 1,362,269 

Short-term notes payable 560,000 560.000 
Long-term liabilities: 

Due v.ilhin one year 270,302 143.859 414,161 200,000 

Due In more than one ~'ear 1,005,829 11,673,175 12,679,604 3,177,180 

Total liabilities 5,309.134 17,416,616 22,725.750 3.456,149 

NJ:'1' A!=:"!:l;FT!:l; 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF ACTIVITIES 
For the Year Ended September 30, 2009 

Program Revenues 

Operating Capital 

Charges for Grants and Grants and Net (Expense) 

Functions I Programs Expenses Services Contributions Contributions Revenue 

PrimaryGovemmenl: 

Governmental activil/es: 

General government $ 2,960,942 $ 543,946 $ 403,050 $ 5,593 $ (2.008.353) 

Pubric safety 6,237,582 40.427 52,690 (6.144.465) 

Public works 3,490.153 (3.490.153) 

Parks and recreation 812,989 113,253 692,025 (7.711) 

Community development 7.683 (7.683) 

Elections 2,700 (2.700) 

Interest on iong-Ierm debt 35,893 (35.893) 

Total governmental acllvllies 13,547,942 697.626 1.147,765 5,593 (11.696.958) 

Busmess·lype activities: 

Waler and sewer 3,583,043 4.627.241 f,044,198 

ElectriC revenue 15,624.313 19.617.239 57,874 4.050.800 

Gas revenue 3.359.232 3,394,557 35.325 

Cable TV 3,476,950 3.731.102 254.152 

Solid waste 2,177,401 2.676.574 147.984 647.157 

Airport 481.619 768.490 286.871 

Telecommunications 689.150 796.694 107.544 

Warehouse 183.829 108.967 174.862) 

Total buslness-type activiUes 29.575.537 35.720.864 205,S58 6,351.185 

T olal primary governmeni 43.123,479 ~~ 1,353.623 5,593 (5.345.773) 

Component unit: 

Downlown DeveJOpment AuthOrity $ 440.214 $ 846,870 S $ S 406.656 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF ACTIVITIES (continued) 
For the Year Ended Septemuer 30, 2009 

Change In net assets: 

Net (expense) revenue 

General revenues: 
Taxes: 

Property taxes 

local option saies taxes 

Othel taxes 

Investment Income 

Gain (loss) on dlsposai of capilal assets 

Olher revenues 

Transfers 

Tolal generai revenues and transfers 

Change In net assets 

Net assets, beginning of vear (restated) 

Net assets, end Of year 

Govarnmenfai 

Actlvllles 

S (11,696,958) 

3,201,803 

1.035.045 

2,075,091 

79.579 

490.214 

4.622,849 

11,504.581 

(192,377) 

30,198.458 

$ 30,006,081 

Pr!maryGovernment Component Unit 

Downtown 

Bus(ness~Typa Development 
Activities Total AUlhQrlty 

$ 6,351,185 $ (5.345.7731 $ 406.656 

3.201.803 

1.035.045 

2,075,091 

67,601 147.180 6,980 
23,830 23,830 

490.214 

(4,622,849) 

(4,531,418) 6,973.163 6.980 

1,819,767 1.627,390 413,636 
21,124,088 51,322,546 42,555 

S 22.943,855 $ 52.949,936 $ 456,191 



CITY OF MOULTRIE. GEORGIA 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
September 30, 2009 

ASSETS 

Cash and cash equivaients 

Investments 

Accounts receIvable, nel 
Property la-x receivable 

Inventories 

Oiher cu(renl assels 

Due from other governments 

Due from component unit 

Due Irom general fund 

Due from other funds 

Restricted assets: 

Cash and cash eqUlvalenls 

Investments 

Salas lax receIVable 

Program receLvables 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities 

Accounts payable 
Accrued expenses 

Customer deposils 

Deferred revenues 

Due to other governments 

Due to General Fund 

Due to other funds 

Uabillties payable Irom restricted assets 

Totalliabilitles 

Fund baiances 

Reserved for: 

Debt service 

Specific proiects 

Public services 

UnceseNed (deficit). rsported in 

General Fund 

Capital pro.iecls funds 

Tolal fund balances (deficit) 

Total liabilities and ftmd baiances (defici1) 

Ganeral 

Fund 

$ 4.193,778 

332,120 

2,805,942 

87,766 

202.887 

25,764 

1.444,256 

66,266 

9,158,779 

393,951 

113,763 

3,015,678 

289,151 

3,787,671 

7,600,214 

1,558,565 

------
1,558.565 

$ 9,158,719 

Other TDtal 
Governmental Governmenlal 

FUnds Funds 

$ 2,464,532 S 6.658.310 

332,120 

2.805,942 

87.766 

1.315 204,202 

25,764 

188,744 188,744 

100 -j,444,356 

331.724 331,724 

66,266 

581,522 581,522 

3,567,937 12,726.716 

4,153 398,104 

2,202 115,965 

72.977 3.088,655 

289,151 

770 770 
1,629 3,789,300 

47,269 47,269 

129,000 7,729,214 

984,083 984,083 

46.464 46.464 

1,558.565 
2,408,390 2.408,390 

3,438,937 4,997,502 

$ 3.567,937 $ 12.726,716 



CITY OF MOULTRIE, GEORGIA 
RECONCILIATION OF THE BALANCE SHEET OF 
GOVERNMENTAL FUNDS TO THE STATEMENT OF NET ASSETS 
September 30, 2009 

TOlal governmental fund balances 

Amounts reported for governmental activities In the slatement 01 activities are different because: 

Capital assets used In governmental activities are not financial resources and therefore 

are nol reported in the funds. 

Net pension asset that Is not a financial assel in governmental activities and therefore 

not reported in governmental funds 

Inlernal seN/ee funds are used by management 10 charge the cosls of certain activities. such as 

Insurance and lelecommumcations, to individual funds. The assels and liab1!ilies of cerlain 

internal service funds are lneiudad in governmental activiIJes in Ihe statement of net assets. 

l.on,g-Ierm liabilities are nat due and payable In (he CUrren! penod and therefore are not 

reported In the funds: 

Accrued expenses 

CapHaileases 

Noles payable 

Compensated absences 

Net assets Of governmental activities 

$ 

$ 

4,997,502 

25,836,339 

441,051 

12,637 

(5,317) 

(660.283) 

(582,883) 

(32,9651 

30,006,081 



CITY OF MOULTRIE. GEORGIA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 
For the Year Ended September 30, 2009 

Other Total 
General Governmental Governmental 

Fund Funds Funds 

REVENUES 

Property taxes $ 3,201,803 S $ 3,201,803 

local oplion sales taxes 

Other taxes and licenses 1,925]44 149,347 2,075,091 

FInes, forfeilures and fees 543,946 543,946 

Charges lor seNices 153,680 153,680 

investment income 41,186 38,393 79,579 

Intergovernmental 778,028 1,410.375 2.188,403 

Other revenues 407,661 37.760 445,421 

Total revenues 7,052,048 1,635,875 8,687,923 

EXPENOJTURES 
CUflent: 

General govemment 2.349,248 220,577 2,569,825 

PubUc safety 6,034,347 6,034,347 

Publfc mrks 2,589,902 2,5e9,9[)l 

Parks and recreation 802,567 802,567 

Capital outlays 1,106,001 1.106,001 

Debt service: 

Principal 156,233 156,233 

Inleresl 35,893 35,893 

T alai expenditures 11,968,190 1,326,578 13,294,768 

Excess (deficiency) of revenues 

OVar expenditures (4,916,142) 309,297 (4,606.845) 

OTHER FINANCING SOURCES (USES) 

Transters ftom other IUnds 5,122,527 21.727 5,144,254 

TranSfers foother fUnds (393,000) (128,405) (521,405) 

Sate of capital assets 

long -Ierm debt issued 553,634 553,634 

Total of her financmg sources (uses) 5.283,161 (106,678) 5,176,483 

Net change In fund balances 367,019 202,619 569,638 

Fund balances (deficit), beginning of year 1.191,546 3,236.318 4,427,864 

Fund balances (deficIt), end Of year $ 1,558,565 $ 3,438,937 $ 4,997,502 



CITY OF MOULTRIE, GEORGIA 
RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCES OF 
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
For the Year Ended September 30, 2009 

Net change In lund balances· lolal governmental funds 

Amounts reported for90vernmenla! activities rn the statement of activities are different because: 

Governmental funds report capital outlays as expenditures while governmental activities report 

deprecIation expense to allocate those expenditures over the life oflhe assets. 

Capital assai purchases capilatized 

Capital asset disposals 

DepreCiation expense 

Loss on disposal of capital asseis 

The Issuance of long-term debt provides cutrent financial resources to governmental funds, while 

the repayment of the prmcipal of long-ierm deht consumes the current financlal resources of 

governmenlal funds. Neither transacllon has any effect on net assets. Also, governmental funds 

report the effect of issuance costs, premiums, discounts and slmifar items \'llhen debl is first issued, 

whereas these amounts are deferred and amortized In the statement of acllvities. This amount is 

the net effect of these differences ill the treatment of long-term debl and related items. 

Debt Issued 

Debl paymenls made 

Some expenses reponed in the statement 01 activities do not reqwre !he use of current financial 

resources and. therelore. are nol reported as expenditures in governmental funds, 

Increase in net pension obligation 

increase In compensated absences 

Change m net assels of governmental activities 

s 

$ 

569.638 

1,269,513 

(1,437.220) 

(1.347,400) 

1.128.814 

(553,634) 

156.233 

44.793 
(23,114) 

(192.377) 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
GENERAL FUND 
For [he Year Ended September 30,2009 

Original Flo,,' Variance With 

Budget Budget Actual Final BUdget 

REVENUES 
Property taxes $ 3,227,096 $ 3,227,096 $ 3,201,803 $ (25,293) 

Local option sales taxes 

Other taxes and licenses 1,884,792 1,884,792 1,925.744 40,952 

Fines, rorleitures and fees 644,892 644,892 543,946 (100,948) 

Charges for services 134.220 134,220 153,680 19,460 

investment income 27,500 27,500 41,186 13,686 
Intergovemmentai 764,820 764,820 n8.028 13,208 
Other revenues 161.141 161.741 407,661 245,920 

Total {avenues 6,845,061 6,845,061 7.052,048 206,967 

EXPENDITURES 

Current: 

General government 
City council 836.798 838,798 799,614 39.184 

City manager 214.323 214,323 220,910 (6,587) 
Finance 348.983 348,983 343.735 6,248 
PurchaSing 149,061 149,061 150.560 (1.499) 
legal 

Information systems 

Munfclpal court 

Human resources 177.914 177,914 203,990 (26,076) 
City hall 54,952 54,962 48,807 6,165 
Main street program 237.269 231,269 226.612 10,757 
EnglOeenng 358,552 358,552 355,120 3,432 
Garage 

Tola! general govemmenl 2.379.862 2.379.862 2,349.248 30,614 

Public safety 

Police 3,220,346 3,220,346 3,029,319 191,027 

Fire 2,676.693 2,676.699 2.644,516 32,183 

Planmng and zonmg 421,085 421,080 360,512 60,573 

Total public safely 6,318,130 6,318,130 6,034.347 283,183 

Public works 

Office of the director 180,162 180,162 180,828 (666) 
Streels and sidewalks i ,456,343 1,456,343 1,423,409 32,934 
Beaulification 1,089,292 1,089.292 985,665 103,627 

Totat public works 2,725,197 2.725,797 2.589,902 135,895 

Parks and recreation 
... ,," on'> 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF REVENUES, EXPENDITURES. AND 
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
GENERAL FUND 
For the Year Ended September 3D, 2009 

Debt service: 

PrinCipal 

Interest 

Tolai expenditures 

Excess (derlCiency) of revenues over expenditures 

OTHER FfNANCfNG SOURCES IUSES) 

Transfers from other funds 

Transfers to other funds 

Sale of capital assets 

Long - term debt Issued 

Total olherfinanclng S01.lfCSS (L1ses) 

Net change In fund balances 

Fund baiances (defidt), beginning at year 

Fund balances (deficit), end of vear $ 

Original 

Budget 

12,335,823 

(5,49(),762) 

4,521,795 

4,521,795 

(968,967) 

1,191,546 

222,579 

Final 

Budget 

12,335,823 

(5,490.762) 

4.521,795 

4,521,795 

(968,96?) 

1.191,546 

222,679 $ 

Actual 

156,233 

35.893 

11.968.190 

(4.916. 1421 

5,122,527 

(393,000) 

553,634 

5,283,161 

367,019 

1.191.546 

1,558,565 $ 

Variance With 

Final Budget 

(156.233) 

(35.893) 

367.633 

574,620 

600,732 

(393.000) 

553,634 

761.366 

1,335.966 

1_,335.986 



CITY OF MOULTRIE. GEORGIA 
STATEMENT OF NEi ASSETS 
PROPRIETARY FUNDS 
September 30. 2009 

Govommantal 
BUSiness Typo AcUvitros· Entererlso Funds Aclivlly 

Electric Goo Nonmaior !ntocnal 
Watarand Revenue Revenu9 CabloTV EnterpriSe Servico 

Sewer Fund Fund Fund Fund Funds Tolal Fund 
ASSETS 

Current assets 

Cash and cash equivaJents 1.368.059 , $ $ 151,685 $ 417,890 , 1,937,634 $ 

Jnveslmools 3.145.148 3.145,148 

Accounts raceivable, net 649,430 2,531,472 231,519 374,223 417,649 4.210,353 207.810 

tnventon9S 207,495 1.139,413 200.040 136,184 38,232 1,721.364 15,474 

Other current assets 25.210 18,198 5,117 5,223 49,112 103,520 9,431 

Total CUlTen! assets 2,250.194 6.834.831 442.736 687,315 922,943 11,118.019 232,715 

Non· curlon! assets 
Due from geJle(al fund 225,256 1,084.310 92,647 23 2,196,691 3,598,921 

DUa from other fonds 1,567,451 3.571,277 150,000 1.458,043 6,744,771 1,147,498 

Due Irom component unit 

Investment irl SGBDA 1,040,466 1,040,466 

Resiricled assets - caSh 1,043,055 169,519 666 1,213,240 

Restricted assets ·Imeslmorts 873,840 813,840 
Capital assets: 

,,"" 80,027 1,1"12,569 89,874 1,282,470 

Construction In progress 

OIhar caplla! assets. 

net of accumulated depreciation 8,771.044 5,305,903 347,075 6,086,282 2,266,341 22,776,645 

Tolal non - CUITllniliissets 11.686,833 11,243,518 680,262 8,000.611 5.919,075 37,530,359 1,147.498 

Toialassets 13.937,027 18,078,409 1,122,998 8.667.926 6,842,013 48,648,378 1,380,213 

LIABILITIES 

Currert liabilities 

Accounts pavable 79,634 1,300,551 172,432 237,868 202,5$4 1,993,069 72,443 

Accrued m:penses 149,284 14,841 5.085 77,939 33.225 280.374 16.099 
LInes 01 creel,! 910.000 910,000 

Short - {erm notes payablo 560,000 560 .. 000 

Current poruonoflong -Ierm debt 80,171 70.803 150,974 7.115 

Customer deposits 629,082 629.082 

Due to other governmell!s 

Due to general fund 36,843 37,309 7,635 1.311.598 1,443,386 1.277.295 

Due to other funds 1,102,301 1,638,151 236,830 2,897.8-54 868,21)5 6,743,341 1.739 

UabirJtios payable [rom restricted assets: 

Current portion oflong • 1811n debt 550,000 765,000 1,315.000 

TotalCUiTentlabilities 1,998.233 3,600,852 421.983 4,886,6el 3,115,497 14,025.226 1,374,£91 

Long - term debl. nel 01 currenl portion 4,819,100 6A65.249 289,250 '11,574,297 5,522 

O(helilabitilies . erwlIonmerdal remediation _ 105,000 105,000 

T otallJabii,tics __ 6~23,O31 3,600.352 421,9B3 11,353,910 3,404,747 26,704,523 1.360,213 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF REVENUES, EXPENSES, ANO CHANGES IN FUND NET ASSETS 
PROPRIETARY FUNDS 
For the Year Ended September 3~. 2009 

Governmental 
BuslIll,Iss Type Activities· Enterprise Funds Activity 

Electric G" Nonmajor Inlernai 

Water and Revenull- RoV(muo Cab!oTV Entorpriso Servlco 

SeWer Fund Fund Fond Fund Funds Total Fund 

OPERATING REVENUES 

Ut~ity revenues S $19,617.239 $ 3,394,557 $ S S 23,011.796 $ 
Charges for servIceS 4,627.241 3,731.102 4,350,725 12,709,068 1,300,602 

Intergovernmelltal 57,874 147,984 205.858 

Tolal opera ling revenues 4.627.241 19.615.113 3.394.551 3,731.102 4.498,709 35.926,122 1,300,502 

OPERATING EXPENSES 

Salaries and wages 744.(}66 743,115 205,695 634,62B 2,327,505 486.118 

Operating. administrative and maintenance 1.553,397 14.461.021 3.O!W.228 2,667.564 2.586,259 24.352.469 614,238 

Depreciation 615,2'19 420.1n 69,300 401,085 297.8a6 1.663.676 

Tolal ope-fating expenses 2,972.682 15,624,3f3 3,359,232 3,068.649 3.518,774 23.543,650 1.300,354 

Operating lOCome (to-ssl 1.654.559 4,050,800 35.325 662.453 970.935 7,383,072 148 

NON· OPERATING 

INCOME (EXPENSES) 

fnteMsl income 58,004 3,315 3,201 1.549 1,526 67,601 

fnterestsJ!pense (610,361) (408,301) 03,225) (1.031.a87) (148) 

Gain (loss) on disposat of capital a~els 23,830 23,830 

fncome (loss) befOfs conuibuflons and transfers 1,102.202 1,054.115 38,532 219,531 968,236 6.442,616 

Capital con\tibUtlons 

Transfers from other fUnds 13.616 309,20{) 3,088 142,639 468,543 

Transfers io other fUnds (1,114.14m (2,831,116) (551,113) (213.752) (314.671) (5,091,392) 

Change In net assets 1.618 1.525.599 (509,493) 5.779 796,204 1.819,767 

Nel asseis (deficit). begll1n!ng 01 Year 7,012,318 12,951,958 1.210,508 (2,69t763) 2,641,067 21,124,088 

Net assets fdeficit), end of year .!.!~ S 14,477,557 $ 101,015 $ (2,685.004) $ 3,437,211 S 22,943,855 $ 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF CASH FLOWS 
PROPRIETARY FUNDS 
For the Year Ended Sep(ember 30, 2009 

Govetnmenlal 
Business Type Activitlas· Enterprise funds ActiVity 

Electric G" Nomnalor Internal 
Water and Revenue ReV9nUQ Cable TV Enterprise Servtce 

S6wer Fund Fund Fund Fund Funds Tolal FUnd 

CAsH FLOWS FROM OPERATING 

ACTIVITIES 

C<lsh receIVed from customers and users S 5.081.455 $ 18,920,189 $ 3.'192,699 $ 3,790,893 $ 4,334,442 $ 35,619,618 $ 1,231,579 
Other operaUng recelPls 57,874 147.984 205.858 
Cash pavmenls to employees (737,975) (742,768) (204,O29) (634,653) (2.319.425) /564.462) 
Cash payments 10 suppliers (1.522.966) 114,878.169) (3,112,829) !2,754,052) (2.631.109) (24.905,125) (250.840) 

Ne! cash ptovided lused}by 

opetalfig activities 2,820,514 3.357.126 175.841 1.036.B41 1.210,664 8,600,986 466,277 

CASH FLOWS FROM NONCAPITAL 

fINANCING ACTIVITIes 

Tral1$fers from other runds 13,616 309,21l0 3.088 142,639 468,543 
Transfers 10 other funds (1,114.140\ (2,837,716) (551.113) (273,752) (314,6711 (5,091,392) 
Net change III due from genelal fllOi:l (180,729) (1,084,310) (93.381.1 (23) (691.110) (2.049,559) 
Netcllange!n due from other funds (1,567,'151} 816,394 456.229 (121,374) (416,202) l414.486) 

Ne! change In due from component unj( 

Nel change In due to general fund (696) 34,3tJO 33,604 (69,552) 

Net change In due to other Itmds (1,085,249) 1,618,568 (142,586~ 55,229 243,129 689,091 5,274 

Net cash provided (used) by 

noncapltal f1flanctng activities ~3.933,953) (1,178,560) (327,769} (218,546) (707.087) (6.385,915) (476,766) 

CASH flOWS fROM CAPITAL AND 

RELATED FINANCING ACTNlTIeS 

Proceeds from !SSuanca of long -Ierm oobt 5,440.000 560,000 S,OOO,OOO 15.380 

Proceeds from sale ot assets 

Proceeds from capital COfltribulions 

Acquisition and construction 01 cap1l.al assel$ (572,043) ( 1,246.915) {68,730) (67,021) (517,970) (2.472.745) 

Pmdpal payments on long - term debl (6,582,820) (119,483) 168,427) (7,370,730) (2,743) 

mleresl pard (610,361) (348.590) (13,2251 i972,17S) (148) 

Net cash provided (used) by 

capital and related finantfng activities (2,325,224) (6SS,075) /68,730) (1,135.100) (599,622) (4,615.651~ 12.489 

CASH FLOWS FROM INVESTING 

ACTIVITIES 

Proceeds from sale ofinveslfOenlS 477,157 417,157 

Purt;haseof irweslmenls (1,915.964) (1,915,964) 

Loon disbursements 

Interest receIVed 58,004 3.315 3.207 1,549 1.526 67,601 

Net cash provided (llsed)by 

irwesling activities 58,004 (1.435.492) 3.201 1.549 1.526 {1,371,20S} 

Net increase (oocmase) in 

cash and cash equivalents (3,380,659) 58,099 (217,451) (315,250\ (94,519) (3,951,786) 

Cash and cash eQUivalents, beginning 01 Year 5,791,773 113,420 218,117 466,941 51~,409 7,102.660 

Casll and cashequlvalen!s, end 01 year $ 2,411,114 $ 169,519 S "" $ 151,685 $ 417,890 $ 3.150,874 $ 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF CASH FLOWS 
PROPRIETARY FUNDS 
For the Year Ended Septemner 30, 2009 

Gov~n1mental 

Business Type Activities· Ente(prlsa funds AcIM!l 

eleclric G" Nonffi1;ljor Infa(J1i:1J 

Walor and Revenue Rovonue Cable TV EnterprisE! Service 

SeVlet Fund Fund Fund Fund FUndS Total Fund 

RECONCIUATION OF NETOPERAYING 

INCOME TO NET CASH PROVIDED 

(USED) BY OPERATING ACTIVITIES 

Opera~ng fIIcom& (loSS) $ 1.654,559 • 4,050.600 35,325 , 662,453 S 979.935 $ 7,383,072 148 

Adjtlslmenls 10 reconcile operating Income 

(loss) to net cash provided(used, by 

operating activities: 

DepreCiation 675.219 420,177 69,309 40f,085 297.886 1,863.676 

Unrealized {gain) loss on lIwestmenl 538.710 (14,237) 524,533 

Changes ill assets and tiabnitios: 

(Increase) decrease in: 
Ac:coun!s re(;eIV.ab!o 1121.300) 1742,177) 91.279 4,109 (41,119) (809.307) (18.923) 

Deferred charges 131.115 131,115 

Invenlorles (55.I03) 47.959 (22,7581 (29.902) 456.097 

Other cUfTent assets 13,445 P,02S) "2 (1,717) 2,819 14,334 

Due from general [und 

Due ffom other funds 
Due from component unl( 

InCtease (decrease) In: 

ACCQull\s pavable (114,129) 66,045 (78,112) (29,089) (28,360 (183.645) 25.064 

Acaued expenses 6.091 347 1,666 23.660 31,764 3.891 

Dua (0 gena/a! fund 

DUll (0 other funds 

Net cash provided (used)by 

operating activities S 2,783,671 $ 3,724,828 $ 168,238 $ 1,0:38,841 S 1,212,062 S 8,925,640 $ 466,277 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF FIDUCIARY NET ASSETS 
FIDUCIARY FUNDS 
September 30, 2009 

ASSETS 

Cash and cash equivalents 

Investmenls: 
U.S. Government securities 
Corporate bonds 

Municipal bonds 

Equities + common stock: 

Mutual funds 
Certificate of deposit 

Receivables: 

Accounts receivable, nei 

Emplover and employee's contributfon 

Accrued investment income 

T olal assels 

LIABILITIES 

Settfernr;tnls payable 

Due to others 

Tolalliabililies 

NET ASSETS 

Held in trusl for pension benefils ~a schedule of funding 
progress IS presented in the notes to financial statements) 

Pension Agency Fund-

Trust Municipal 

Fund Court 

$ 1,560,901 $ 55,973 

959,117 

1,333,610 

2,088,112 

2,668,154 

1.070,977 

335,559 

81.881 

10.098,311 55.973 

56,631 

56.631 

$ 10,098,311 $ (658) 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS 
FIDUCIARY FUND 
For the Year Ended September 30, 2009 

ADDITIONS 
Contributions 

Employer 

Participants 

Total contributions 

inveslment income 

Net appreciation In fair value ofinvestments 

Interest and dividends 

Less - Investmenl eKpansas 

Net investment income 

Total additions 

DEDUCTIONS 

Net depreciation In fair vaiue of investments 

PenSion benefits paid 

Administrative expenses 

Tolal deductions 

Net increase 

Netassets held in trust for pension benefits 

BeglnnlOg Of year 

End of Year 

s 

$ 

Pension 

Tmst 
rund 

203.924 

283.924 

567.848 

405,360 

(69,912) 

335.448 

903,296 

95,779 

474,321 

17,881 

587.981 

315.315 

9,782.996 

10.008.311 



CITY OF MOULTRIE, GEORGIA 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended September 30, 2009 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the City of Moultrie, Georgia (the City) have been preparea In conformity with 
accounting prinCiples generally accepted in the United States of America as applied to government units. The 
Governmental Accounting Standards Board (GAS B) IS the accepted standara-setting body for establishing 
governmental accounting and financial reporting principles. With respect to proprietary activities. including 
component units, the Cily has adopted GASB Statemeni of Accounting Standards No. 20, Accounting and 
Financra; Reporting for Proprietary Funds and Other Governmental Entities that USe Proprietary Fund 
Accounting. The City has elected to apply all applicable GASB pronouncements as well as Financial Accounting 
Standards Board (FASB) pronouncements and Accounting Principles Board (APB) Opinions, issued on or 
before November 30, 1989 unless lhose pronouncements are IOconslstent with GASB pronouncements. The 
more significant of the government's accounting poliCies are described below. 

i. Reporting Entity 

The City of Moultrie was created in December, 1879, under the provISions of an act by the General Assembly of 
the State of Georgia. The City's Charter provides for a Council/Manager form of government. The City Manager 
is the head of the administrative branch of government and is responsible for the day-to-day operations of the 
city government. The legisiative authority of the City is vested in the Mayor and SiX Council members with an 
appointed City Manager. The City provides the folloWing services and operations as authOrized by its charter: 
public safety (police and fire), public works, airporl. recreation, ammal control, emergency management and 
public utilities (water and sewer, gas, eiectric, solid waste and cable lV). 

The finanCial reporting entity has been determined by managemeni In accordance with generally accepted 
accounting principleS to be the City of Moultrie (the prtmary government) and its component uni!. A component 
unit is a legally separaie organization for which the primary government is financially accountable or for which 
the nature and significance of its relationship with tile primary government is such that exclusion would cause 
the reporting entity's financial statements to be misleading or incomplete. in evaluating how to define the 
government for finanCial reporting purposes, management has considered all component units. 

The criteria used to determme financial accountability are the ability of the primary government to appoint a 
voting majority of the organization's governing body, and effectively Impose its will on the organization. Also, if 
there Is potential for the organization to provide specific finanCial benefits to, or impose specific financial 
burdens on the primary government, financial accountability would exisl. Based upon the application of these 
criteria, the following IS a brief reView of the component unit incluaed in the City's reporting unit as a discretely 
presented component unit. 

Downtown Development Authority of the City of Moultrie 

The Downtown Development Authority of the City of Moultrie (the Authority) pians and develops the downtown 
area of the City In order to attract new bUSiness and residences. The City possesses the authority to review, 
approve and revise the budget and governs collection and disbursement of funds. The Authority is reported as a 
proprietary fund type component unit. Separate financial statements are not issued. 



CITY OF MOULTRIE, GEORGIA 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended September 30. 2009 

The Statement of Activities demonstrates the degree to which direct expenses of a given function or segment 
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or 
segment. Program revenues mclude 1) charges to customers or appl icants who purchase, use. or directly 
benefit from goods, services, or privileges provided by a given function or segment and 2) grants and 
contributions that are restricted to meeting the operational or capital reqUIrements of a particUlar function or 
segment. Taxes and other items not properly included among program revenues are reported instead as 
general revenues. 

Separate financial statements are provided for governmental funds, proprietary funds, and fiduCIary funds, even 
though the latler are exciuded from the government-wide financial statements. Major individual governmental 
funds and major Individual enterprise funds are reported as separate columns In the fund financial statements. 

III. Measurement Focus, Basis of Accounting. and Financial Statement Presentation 

Government - Wide Financial Statements 

The City's government-wide finanCial statements include a Statement of Net Assets and a Statement of 
Activities. These statements present summaries of Governmental and Busmess-Type activities for the City. 
Fiduciary activities of the City are not included in these statements. 

These statements are reported usmg the economiC resources measurement focus and the accrual basiS of 
accounting, as are the proprietary fund and the fiduciary fund financial statements. Accordingly, all the City's 
assets and liabilities, Including capital assets and long-term liabilities, are included in the accompanying 
Statement of Net Assets. The Statement of Activities presents changes In assets. Under the accrual basis of 
accounting, revanuas ara recorded when earned and expenses are recorded when a liability is incurred, 
regardless of the timing of related cash Haws. The types of transactions reported as program revenues for the 
City are reported in three categories: 1) charges for services to customers who directly benefit from goods, 
services or privileges provided by a giVen function, 2) operating grants and contributions that are restricted to 
meeting the operational needs reqUirements of a particular function, and 3) capital grants and contributions that 
are restricted to meeting the capitai needs reqUIrements of a particular function. Property taxes are recognized 
as revenues in the year for which they are levied. Grants and Similar items are recognized as revenue as soon 
as all el igibility requirements imposed by the provider have been met. Internally dedicated resources are 
reported as general revenues rather than as program revenues. likeWise, general revenues inClude all taxes. 

Certam elimmations have been made as prescribed by GASB Statement of Accounting Standards No. 34, Basic 
Financial Sialemenls, Management's Discussion and AnalYSiS, for Stale and Local Governments in regards to 
Interfund aGtivities, payables, and receivables. All internal baiances in the Statement of Net Assets have been 
eliminated except those representing balances between the governmental activilies and the busmess-type 
activities, which are presented as internal balances and eliminated in the total primary government column. In 
the Statement of Activities. Internal service fund transactions have been eliminated, however, those transactions 
between governmental and business-type activities have not been eliminated. Governmental activities, which 
are normally supported by taxes and Intergovernmental revenues, are reported separately from business-type 

._ ...• ~ ~ _'~_'L'~~_, ___ , __ , __ c ___ __ ..J _L._~ ___ ~ __ _ ,, ____ l 



CITY OF MOULTRIE, GEORGIA 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended September 3D, 2009 

current assets. 

Under the modified accrual basis of accounting, revenues are recognized in the accounting penod in which they 
become both measurable and available to finance expenditures of the current period. The City considers 
revenues to be avanable if they are collected within sixty days after year end. Those revenues susceptible to 
accrual are property taxes, franchise taxes, licenses, and Investment income. All other revenue items are 
considered to be measurable and available only when cash is received by the City. Expenditures generally are 
recorded when a liability is incurred. However, debt service expenditures, as well as expenditures related to 
compensated absences and claims and jUdgments, are recorded only when payment is due. 

The City reports the following major governmental funds: 

The General Fund is the princlPai fund of the City and is used to account for all of its activities not 
otherwise accounted for by a specified fund. 

Additionally, the City reports the following governmental fund types: 

The Speciai Revenue Funds arB used to account for proceeds of specific revenue sources that are 
legally restricted to expenditures for specific purposes. 

The Capital Projects Funds are used to account for financial resources for the acquisition or 
construction of major capitai facilities and improvements other than those financed by Proprietary 
Funds. These projects are financed through budget appropriations, revenue bonds, saies tax proceeds 
and general obligation sales tax, and capital leases. 

Proprietary Funds are reported using the economic resources measurement focus and the accruai basis of 
accounting and are used to account for activities similar to those found in the private sector, where the 
determination of nei income is necessary or useful to sound finanCial administration. Goods or services from 
such activities can be provided to outside parties (enterprise funds) or to other departments or agencies 
primarily within the government (internal service funds). Proprietary funds distinguish operating revenues and 
expenses from non-operating items. Operating revenues and expenses generally result from providing services 
In connection with a proprietary fund's principal ongOing operations. The prinCipal operating revenues of the 
City's enterprise funds are charges to customers for sales and services. Operating expenses for enterprise 
funds include the cost of saies and services, administrative expenses, and depreCiation on capital assets. All 
revenues and expenses not meeting this definition are reported as non-operating revenues and expenses. 

Enterprise Funds account for activities that are usually self-sustaining, principally through user charges for 
services rendered. 

The City reports the follOwing major enterprise funds: 

The Water and Sewer Fund accounts for the proVIsion of water and sewer services to the residents of 
the City. All activities necessary to provide such services are accounted for in this fund. 



CITY OF MOULTRIE. GEORGIA 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended September 30, 2009 

Fiduciary Funds are reported uSing the economic resources measurement focus and the accrual basis of 
accounting and are used to account for assets held on behalf of outside parties, including other governments, or 
on behalf of other funds within the government. The City reports the following fiduciary funds: 

The Pension Trust Fund is used to account for the activities of the City's Employee 
Retirement Plan, which accumulates resources for pension benefit payments to qualified 
City employees. 

The MUl1lcipal Courl Agency Fund is used to account for assets held by the County as an 
agent for Individuals, prIVate organizations, other governments. and the County 
departments. 

Component Units: All component units are reported using the economic resources measurement focus basis 
and the accrual basIs of accounting. Under this method, revenues are recorded when earned and expenses are 
recorded at the time liabilities are incurred. 

When both restricted and unrestricted resources are available for use, it IS the City's policy to use restricted 
resources first. then unrestricted resources as they are needed. 

Budgets 

Budgets are adopted on a basis consistent with generally accepted accounting principies except that 
encumbrances are treated as budgeted expenditures in the year of the incurrence of the commitment to 
purchase. Encumbrances represent commitments related to unperformed contracts for goods or serVices. 
Encumbrance accounting, unaer which purchase orders, contracts and other commitments for the expenditure 
of resources are recorded to reserve that portion of the applicable appropriation, is utilized in the governmental 
funds. Encumbrances outstanding at year-end are reported as reservations of fund balances and do not 
constitute expenditures or liabilities because the commitments will be honored through SUbsequent years' 
budget appropriations. 

Cash and Cash EqUivalents 

Cash and cash equivalents, as reported in the statement of cash fiows, Includes amounts In demand deposits, 
amounts with fiscal agents and investments with an original maturity at three months or less. 

Investments 

Statutes authorize the City to invest In obligations of the U.S. Treasury, other U.S. Government agencies, the 
State of Georgia, other counties, municipal corporations and political subdiviSions of the State of Georgia, and 
pooled investment programs sponsored by the State of Georgia for the investment of local government funds. 

Investments are reported at fair value. Short-term IOvestments are reported at cost, which approximates fair 
value. The fair values of investments in external investment pools are the same as the value of the pool shares. 



CITY OF MOULTRIE, GEORGIA 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended September 3D, 2009 

Inventories 

tnventory in enterprise funds is valued at the lower of cost or market. Inventory in the General Fund is valued at 
cost and conSists of expendable supplies held for consumption. The City accounts for inventory on the purchase 
basis. 

Prepaid Items 

Payments made to vendors for services that will benefit future accounting periods are recorded as prepaid items 
In both the government-wide and fund financial statements. 

Interfund Receivables I Payables 

Outstanding balances between funds at the end of the fiscal year are referred to as either "Due From Other 
Funds" or "Due To Other Funds". Any residual baiances outstanding between the governmental activities and 
business-type activities are reported in the government-wide finanCial statements as "Internal Balances". 

Restricted Assets 

Proceeds from certain revenues and other resources in the General Fund. Special Revenue Funds and Capital 
Projects FUndS are classified as restricted assets on the balance sheet because they are maintained in separate 
accounts and their use is limited by applicable statutes or agreements. The Water and Sewer Fund and Cable 
TV Fund, based on certain bond covenants, are required to establish and maintain prescribed amounts of 
resources, conSisting of cash and temporary investments that can be used only to service outstanding debt. 

Capital Assets 

Capital assets. which include property, plant, equipment, and Infrastructure assets (e.g. roads. bridges, 
sidewalks and Similar items) are reported in the applicable governmental or business-type activities columns in 
the government-wide financial statements. The City's policy nas set the capitalization threshold at $1,000 for 
reporting capital assets and infrastructure assets. All purchased fixed assets are valued at cost where historical 
records are avaiiable and at an estimated historical cost where no historical records eXIst. Donated capital 
assets are valued at their estimated fair market value on the aate received. . 

The costs of normal maintenance and repairs thai dO not add to the value of the asset or materially extend asset 
lives are not capitalized. Improvements are capitalized and depreCiated over the remaining useful lives of the 
related fixed assets. as applicable. 

Major ouUays for capitai assets and major Improvements are capitalized as projects are constructed. Interest 
incurred during the construction period of capital assets of the business-type activities is included as part of the 
capitalized value of the assets constructea. The amount of interest capitalized Is calcuiated by olfsetting interest 
expense incurred (from the date of borrowmg until the date of completion of the project) with interest earned on 
Investment oroceeds over the same period. During the year ended September 30. 2009, $116.219 of interest 



CITY OF MOULTRIE, GEORGIA 
NOTES TO FINANCIAL STATEMENTS 
For the Year Ended September 30, 2009 

Business-type Assets: 
Buildings 
Improvements other than buildings 
Machinery and eqUipment 

Com pensated Absences 

5 - 50 years 
2 - 50 years 
3 -50 years 

City employees accrue vacation In different amounts, according to the number of years of service. Employees 
under ten years of service accrue two weeks of vacation each year. Upon reaching ten years of service, 
employees Can accrue three weeks per year. These days can be taken either by time off or IlY payment upon 
retirement. (Employees who are terminated folieit all vacation time they have not taken at the time of 
termination.) 

Employees earn sick leave in proportion to actual hours worked. Sick leave, however, IS not paid upon 
termmation if termination Is by manner other than death or retirement. Employees can accrue up to a maximum 
of 960 hours of SICK leave and will be paid up to 65% of the hours accrued at the time of retirement based on the 
age of the employee at retirement. All vacation pay is accrued when incurred In the government-wide and 
proprietary fund financial statements. A iiability for these amounts IS reported in governmental funds when it is 
eXpected to be liquidated with expendable available resources. 

Deferred Compensation Plan 

The City offers its employees a deferred compensation plan created in accordance with Internal Revenue Code 
Section 457. The pian. available to all City employees. permits them to defer a portion of their saiary until future 
years. Participation In the pian is optional. The deferred compensation is not available to emPloyees until 
termination, retirement, death or unforeseeable emergency. 

Pursuant to GASB Statement of Accounting Standards No. 32 Accounting and Financial Reporting for Internal 
Revenue Code Section 457 Deferred Compensation Plans, the City does not have a fidUCiary reiationshlp with 
the Plan. Accordingly, the baiances and transactions of the Cily's 457 plan are not reported in the City's financial 
statements. 

Long-Term Obligations 

In the government-wide financial statements, and proprietary fund types In the fund financial statements. long­
term debt and other long-term obligations are reported as liabilities In the applicable governmental activities, 
bUSiness-type activities, or proprietary fund type statement of net assets. Bond premiums and discounts, as 
well as Issuance costs, are deferred and amortized over the life of the bonds USing the straight line method. 
whicn is not Significantly different than the effective Interest method. Bonds payable are reported net of the 
applicable bond premium or discount. Bond issuance costs are reported as deferred charges and amortized 
over the term of the related debt. 

In the fund financiai statements. governmental fund types recognize ~ond premiums and. d!scou~~s, a~ well as 
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Encumbrances 

Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure 
of monies are recorded in order to reserve the portion of the applicable appropriation, is employed as an 
extensIon of formal bUdgetary integration in the Generai Fund, Special Revenue Fund and Capital Projects 
Funds. Encumbrances outstanding at year end are reported as reservations of fund baiances since they do nol 
constitute expenditures or liabilities. Unencumbered appropriations lapse at the end of the vear. Encumbrances 
are re-appropriated In the following year, except for encumbrances in the Capital Projects Funds whicn are 
continuing. Encumbrances do not represent GMP expenditures. At September 30, 2009, there were no 
encumbrances outstanding. 

Use of Estimates 

The preparation of financial statements In conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts 
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements 
and the reported amounts of revenUes and expenses during the reporting period. Actual results could differ 
from those estimates. 

Subsequent Events 

The City adopted the provisions of Statement of Financial Accounting Standards Board Accounting Standards 
Codification (FASB ASC) 855-10, SUbsequent Events effective December 31. 2009. FASB ASC 855-10 
establishes general slandards of accounting for and disclosure of events that occur after the balance sheet date 
but before financial statements are issued or are available to be Issued. It reqUires the disclosure of the date 
through which an entity has evaluated subsequent events and the basiS for that date. The City has performed 
an evaluation of subsequent events. as defined under FASB ASC 855-10, through May 25, 2010, which is the 
date the financiai statements were available to be issued, and determined that there are no subsequent events 
that are required to be adjusted to, or disclosed in, the financial statements. 

NOTE B • BUDGETS AND BUDGETARY ACCOUNTING 

I. Budget Process 

The annual budget document is the finanClai plan for the operation of the City. The budget process eXists for the 
purpose of providing a professional management approach to the establishment of priorities and the 
Implementation of work programs while providing an orderly means for controi and evaluation of the City·s 
financlai position. An annual operating budget is prepared for the General Fund, Special Revenue Fund and 
Enterprise Funds. 

The City follows the follOWing procedures in establishing the budgetary data reflected In the financial statements: 

1) Budget requests are completed in july . 
..... - - - - -~, '--_ • ..1 __ ~ __ ~_ M_' .j~ ••• ~...J ~~,,[ ........... "'''' .......... hu !h"" ,.,.if" fI..t""'"nncr f"'\I' CI Ihrnioednn tn fhA ru1::'1vnr :=:Inrl fhA 
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General Fund. Special Revenue Fund, Capital Projecls Funds and lhe Enlerprise Funds. 
7) BUdgels for lhe General Fund. Special Revenue Fund and lhe Enterprise Funds are adopted on a basis 

consistent with accounting principles generally accepted in the United States of America. 

II. Capital Prolects Budget 

The construction of certain maior capital facilities and improvements, which are accounted for by the City In the 
Capital Projects Fund. are subject to buagetary control on a project basis. The budgets are approved by the City 
Councii and are generally subject to specific ProviSions of voter referendums, State statutes, andlor grant 
agreements. Appropriations for a specific project do not lapse until completion of the project. 

III. Excess of Expenditures Over Appropriations in Individual Funds 

The following General Fund departments Incurred actual expenditures in excess of budgeted amounts for the 
year ended September 30, 2009: 

Department 

City Manager 
Purchasin9 
Human Resources 
Public Works 
Parks and Cemetery 
Debt Service 
Transfer to Other Funds 

$ 
$ 
$ 
$ 
$ 
$ 
$ 

Excess of Expenditures 
Over Budgeted Amounts 

6.587 
1,499 

26,076 
666 

19.435 
192,126 
393.000 

These over expenditures were funded by greater than anticipated revenues. transfers and by available fund 
balance. 

The following funds had deficit fund balances / retained earnings as of September 30. 2009: 

Cable TV Fund 
Telephony Fund 

Fund 

$ 
$ 

Deficit 

2.685.984 
76.260 

The fund deficils above are expected to be reduced through Increased user charges and General Fund 
appropriations. 

NOTE C • DEPOSITS AND INVESTMENTS 
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2) Cash collateralized with securities held by the pleaging financial institution's trust department or agent in 
the government's name. 

3) Cash collateralized with securities held by the pledging flnanclai institution's trust department or agent. 
but not in the government's name, or uncollateralized. 

The Georgia Code reqUires thai depository institutions collateraiize cash deposits of public funds. Depositories 
of public funds may secure deposits by the insurance of the F.D.I.C., pledged securities, or a combination of 
these methods. The market value of pledged securities shall be eqUal to or not less than 100 percent of the 
deposited public funds. 

As of September 30, 2009. the carrying amount of the City's deposits was $11,728,766 and the banK balance 
was $10,367,166. The depOSits were classified as follows: 

Category 
1 2 3 Total 

Bank balance $ 593,174 $ 9,773,992 $ $ 10,367,166 

As of September 30, 2009, the carrying amount of deposits for the Downtown Development Authority was 
$290,952 and the bank balances were $293,236. The deposits Were classified as follows: 

Category 
1 2 3 Total 

Bank balance $ 293,236 $ $ $ 293,236 

II. Investments 

The City's investment poliCies are authorized by State Statutes and City Ordinances. Permissible investments 
include securities of the United States Treasury, agencies and instrumentalities, repurchase agreements and 
the Georgia Fund 1 investment pool regulated by the Georgia Office of Treasury and Fiscal Services. 

Georgia Fund I, created by OCGA 36·83·8. IS a slable net asset value Investment pool that follows Standard 
and Poor's criteria for AAAm rated money market funds. However, Georgia Fund ! operates in a manner 
consistent with Rule 2a·7 of the Investment Company Act of 1940 and is considered to be a 2a·7 like pool. The 
pool is not registered with the SEC as an investment company. The pool's prrmary objectives are safety of 
capital, Investment Income, liquidity and diversification while maintaining principal ($1.00 per share value). Net 
asset value is calculated weekly to ensure stability. The pool distributes earmngs (net of management fees) on 
a monthly basis and determines participant's shares sold and redeemed based on $1.00 per share. 

I 

I 
I 

i 
I 
I 
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1) Insured or registered, or securities held by the City or its agent in the City's name. 
2) Uninsured and unregistered, with securities held by the counterparty's trust department or agent in the 

City's name. 
3) Uninsured and unregistered, with securities held by the counterparty, or by its trust department or agent, 

but not in the City's name. 
As of September 3D, 2009, the City's Investments were classified as follows: 

Category 

1 2 3 Cost Fair Value 

Pension Trust Fund 
U.S. Government Securities $ $ 959,117 $ $ 951,180 $ 959,117 
Municipal Bonds 2,088,112 2,048,461 2,088,112 
Corporate Bonds 1,333,610 1.266,509 1,333,610 
EQuities - Common Stock 2,668,154 2,894,430 2,668,154 
Mutual Funds 439,579 439,350 439,579 
Certificate of Deposit 335,559 335,559 335,559 
Asset-Backed Securities 631,398 615,698 631,398 

ProprietalY Funds 
U.S. Government Securities 873,840 873,840 873,840 
Municipal Competitive T nust -

Short -tenn 3,145,148 3,145,148 3,145,148 

$ 12,570,175 $ 12,474,517 

As of September 30. 2009, the City's Credit and interest Rate Risk related to the City's Investments were as 
follows: 

Pension Trust Fund 
U.S. Government SecuriUes 
Municipal Bonds 
Coroorate Bonds 
Equities - Common Stock 
Mutual Funds 
Certificate of Deoosit 
Asset-Backed Securilies 

Proprietary Funds 
U:S. Government Securities 
Municipal Competitive Trust­

Short -tenn 

Fair Value 

$ 959.117 
2.088,112 
1.333,610 
2,668,154 

439.579 
335,559 
631,398 

873,840 

3,145,148 

Maturttles 

April 17, 2014 thnu October 15, 2021 
December 1, 2009 thru July 1, 2023 
March 15,2011 thru September 1, 2019 
Not applicable 
Not applicable 
August 13, 2010 
October 1, 2021 thru June 1, 2028 

October 1, 2009 thru October 10, 2010 

Not applicable 

Credit Qualily 

Unavailable 
Unavailable 
Unavailable 
Unavailable 
Unavailable 
Unavailable 

Unavailable 

AM 
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III. Reconciliation of Cash and Investments to Financial Statement Presentation 

A reconciliation of cash and investments of the primary government as shown above to the corresponding 
amounts shown on the Statement of Net Assets is as follows: 

Casn - Primary Government from above 
Investments from above 

Tolai 

Amounts as presented on the entity-wide Statement of Net Assets 
Governmentai Activities: 
Cash and cash equivalents 
Restricted casn and cash equivalents 

Business-type Activilles: 
Casn ana cash eqUivalents 
Investments 
Restricted cash and cash equivalents 
Restricted investments 

Amounts as presented on the Statement of Fiduciary Net Assels 
Cash and cash equivalents 
investments 

Total 

NOTE D - RECEIVABLES AND TAX REVENUE 

i. Property Tax 

$ 11,728,766 
12.474.517 

$ 24,203,283 

$ 6.643,802 
331,724 

1.937,634 
3.145.148 
1.213.240 

873,840 

1.602.366 
8.455.529 

$ 24.203.283 

Property taxes were ievied in September 2008 and payable Defore December 2008 for the fiscal year 2009 tax. 
Property tax revenUes are recognized when levied to the extent they result in current receivables. The City's 
fiscal year 2009 tax was leVied prior to September 30. 2009 and was recorded as taxes receivable and deferred 
revenue within the City's General Fund. 

The tax rale levied during fiscal year 2009 for the City's operations were 10.902 mills (mill equais $1 per 
thousand dollars of assessed value). 

The City maintains no allowance for uncollectible oroperty taxes at September 30, 2009. 

II. Sales Tax 

Colquitt County. Georgia has levied three 1% Special~Purpo~e Local Optio!' Sales Tax ~rograms (SPLOST) 
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III. Receivables 

Receivables as of September 30, 2009 are as follows: 

Nonmaior Water Eleclric Gas 
General Governmental and Sewer Revenue Revenue 

Fund Funds Fund Fund Fund 

Accounts Receivable $ 381.B05 $ $ 917.334 $ 3,228.176 $ 390,787 
Property Tax Receivable 2.805.942 
Sales Tax Receivable 140.582 
Program Receivables 669.034 

Gross Receivables 3.328.329 869.034 911.334 3.228.176 390,187 

Less: Alfowance for 
Uncollectibles (124.001) (81.512) (267.904) (696.704) (153.208) 

Net Total ReceIVables $ 3,204,328 $ 681.522 $ 649.430 $ 2.531.412 $ 237.579 

Nonmajor 
Cable TV Enterprise 

Fund Funds Total 

Accounts Receivable $ 1.089.523 $ 602.270 $ 6,609.895 
Property Tax Receivable 2,8051942 
Sales Tax Receivable 140.582 
Program Receivables 669.034 

Gross ReceIvables 1.089.523 602.270 10.225.453 

Less: Allowance for 
Uncollectlbles 1715.300) (184.6211 (2.229.250) 

Net Tota! Receivables $ 374.223 $ 417.649 $ 7.996.203 

NOTE E - DUE FROM OTHER GOVERNMENTS 

Due from other governments on the General Fund as of September 30. 2009 consisted of $25,764 dua from the 
State of Georgia for grant program reimbursements. 
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NOTE F -INTERFUND RECEIVABLES AND PAYABLES AND INTERFUND TRANSFERS 

I, Interfund Receivables and Payables 

Interfuno receivables and payables result from timing differences related to payroll and other year end 
transactions which normally clear within one to two months. The composition of interfund receivables and 
payables as of September 30, 2009 is as follows: 

Due To 
General 

Fund 

General Fund $ $ 
NonmalOf 
Governmental 
Funds 188,744 

Water and 
Sewer Fund 225.256 

Electric 
Revenue Fund 1,064,310 

Gas Revenue 
Fund 92,647 

Cable TV 
FUnd 23 

Nonmalor 
Enterprise 
Funds 2,196.691 

Internal 
Service 
Fund 

Totai 

DueTo 

$ 3,787,671 $ 

Cable TV 
Fund 

General Fund S $ 
NonmaJor 
Governmental 
funds 

Water and 
Sewer Fund 113 

Electrlc 
Revenue Fund 2.621.398 

Gas Revenue 
Fund 150,000 

Cable TV 
Fund 

NonmalOf 

Nonmaior 
Governmental 

Funds 

770 $ 

100 

3 

1,526 

2,399 $ 

NonmalOf 
Enterprise 

Funds 

34.303 S 

251 

116 

Due From 
Water 

and Sewer 
Fund 

36,843 $ 

743.153 

210.917 

148,171 

1,139.144 $ 

Due From 
Internal 
Service 

Fund 

1,277,295 

1,547 

5 

Electric 
Revenue 

Funa 

87.309 $ 

1.564,615 

73,536 

Gas 
Revenue 

Fund 

7,636 

925 

206.602 

29,303 

1,725,460 $ __ ..:2",4",4.",46",6,-

$ 

Total 

1.444.156 

168,844 

1.792,707 

4,655,587 

242,647 

23 
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The composition of receivables and payables between the City and its component unit as of September 30. 
2009 is as follows: 

DueTo 

General Fund 

Total 

Due From 
Downtown 

Development 
Authority 

$_------

S _____ ~ 
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II. Interfund Transfers 

interfund transfers are used to move revenues from the fund that Statute or budget requires to coliect them to 
the fund that the Statute or budget requires to expend them and to use unrestricted revenues collected in the 
General Fund and Enterprise Funds 10 finance variOus programs accounted for in other funds in accordance 
with budgetary authOrizations. 

Interfund transfers for the year ended September 30, 2009, consisted of the following: 

Transfer To 
Nonmajor Water Electric Gas 

General Governmental and Sewer Revenue Revenue 
Transfer From Fund Funds fund Fund Fund 

General Fund $ 378,000 $ 15,000 $ -- $ -- $ 
NonmaJOf 
Governmental 
Funds 

Water and 
Sewer Fund 962,114 152,026 

Electric 
Revenue Fund 2,778,792 6,727 13,616 21,259 3,088 

Gas Revenue 
Fund 504,100 47,013 

Cable TV 
Fund 184,850 88,902 

Nonmajor 
Enlerprise 
Funds 314,671 

Totai $ 5,122,527 $ 21,727 $ 13,616 $ 309,200 $ 3,088 

Transfer To 
Nonma~or 

Cable TV Enterprise 
Transfer From Fund Funds Total 

General Funa $ $ $ 393,000 
Nonmaior 
Governmenlai 
Funds 128.405 128.405 

Water and 
Sewer Fund 1,114,140 

Electric 
Revenue Fund 14,234 2,837.716 

Gas ReverlU6 
Fund 551,113 

Cable TV 
Fund 273,752 

Nonma_IOT 
Enterpnse 
Funds 314,671 

I 

I 

I 
I 

I 
I 
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Transfers between the City and its component unit for the year ended September 30. 2009 Is as follows: 

TranSfer From 

General Fund 

Total 

NOTE G - CAPITAL ASSETS 

TransierTo 
Downtown 

Development 
Aufhority 

$----'-' 

$----'-

As discussed in Note S. the City has determined that a restatement of the assets of the governmentat activities 
is required to reflect the retroactive reporting of Infrastructure assets to beginning balances of capital assets. 
The restatement increased capital assets by $12.292.495. The following is a summary of capital asset activity 
as of September 30. 2009: 

PrimaD' Government 

Governmental Activities: 
Balance Balance 

September 30, Increases Decreases Transfers September 30. 
2008, restated 2009 

Capital assets, not befng depreciated: 
Land and land improvements $ 1.394.670 $ $ $ $ 1.394.670 

Construction in progress 

Total capital assets not being depreciated 1.394.670 1.394.670 ----

Other capital assets 
Buildings and improvements 12.940.383 19.331 (11.270) (2.374.936) 10.573.508 
MachInery and equipment 6.327.183 792.855 (72.991] (20.206) 7.026.841 
Intraslructure 45.501.259 457.327 1,042.183 47.000.769 

Total other capifal assets at cost 64.768,825 1.269.513 (84.261 ) (1.352.959) 64.601.118 

Less accumula!ed depreciation for 
Bu1ldlngs and improvements (5.234.597) (399,445) 4.143 1.573.493 (4.056,406J 
Machinery and eQuIpment (4.486.231) (450.312) 72.991 17.804 (4.845.7481 
Intrastructure (30.220.035) (497.643) (539.617) (31.257,295) 

Tolai accumulated depreciation (39.940.863) (1.347.400) 77.134 1.051.680 (40.159.449) 

Other capital assets. net 24.827.962 (77.887) (7.127) (301.279) 24.441.669 

Governmental acUvlUes 
capital assets. net $ 26.222.632 $ (77.887) $ ~7.127) $ (301.279) $ 25.836.339 
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Business-type activities: 
saiance 

September 30, Increases 
2008 

Capital assets, not being depreciated: 
Lana and land improvements $ 1,328,053 $ 281,000 $ 

Construction In progress 

Total capital assets nol being depreciated 1,328,053 281,000 

Other capital assets 
Buildings 2,369,491 547,405 
Improvemenls other than buildings 49,283,099 1,467,143 
Machinery and equipment 8,395,853 664,033 

Total other capital assets at cost 60,048,443 2,678,581 

Less accumufated depreciation fot 
Buildings (1,333,482) (95,5321 
Improvements other than buildings (30,988, 141) (1,307,840) 
Machinery and eQUipment (6,042,782) (428,199) 

Total accumulated depreciation (38,364,405) (1,831,5711 

Other capital 85sels, net 21,684,038 847,010 

Buslness~type activities capital assets, net $ 23,012,091 $ 1,128,010 $ 

DepreCiation expense was charged to functions as follows: 

Govemmental actlvltfes 
General governmenl 
Public sarety 
Public works 
Parks and recreation 
Community deveiopment 

Total governmentai activities 
depreCI81lon expense 

BUSlness-type activities 
Water and sewer 
Electric 
Gas 
Cable TV 
SanltaUon 
Airoort operations 
Telecommunteatlons 

T olal bUSiness-type activities 
depreeialion expense 

Decreases 

(326,583) $ 

(326,583) 

(62,975) 

(62,975) 

7.293 

7,293 

(55,682) 

1382,2651 $ 

Balance 
Transfers September 30, 

2009 

$ 1,282.470 

1,282.470 

983,025 3,944,815 
855,813 51,026,077 

(467.007) 9,090,710 

1,371,831 64,061,602 

(683,927) (2,131,973) 
(636,038) (33,024,791) 

149,413 (6,547,201) 

(1,070,552) (41,703.965) 

301,279 22,357,637 

301,219 $ 24,059.115 

$ 315,786 
336,235 
355,036 
214,238 

6,105 

1,347,400 

675,219 
420,071 
69,309 

401,086 
138,176 
110,705 
16,999 

1,831,571 
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Component Units 

Capital asset activity for the Downtown Development Authority of the City of Moultrie, a discretely presented 
component unit, for the year ended September 30. 2009 is as follows: 

Governmental Activities: 

The Authority had no governmental capital asset activity for the year ended September 30. 2009. 

Business-type activities: 
Balance Balance 

September increases Decreases SePlember 30. 
30.2008 2009 

Capital assets, not being depreciated: 
Land $ 397.296 $ 311.895 $ $ 709.191 

Total capital assets not being depreciated 397.296 311.895 709.191 

Other capital assets 
Bulldrngs 2,156.568 1.930.788 4.087.358 

Total other capital assels at cost 2.156.568 1.930.788 4.087.356 

Less accumulated depreciation (or 
Buildings (1.203.273) (107.840) (1.311.113) 

Total accumulated depreciation f1.203.273) (107.840) (1.311.113) 

Other capital assets. net 953.295 1.822.948 2.776.243 

Busmess-type activities capital assets. net $ 1,350,591 $ 2.134.843 $ $ 3.485,434 

Depreciation expense Was charged to functions as follows: 

Governmental aclivities $-----" 

Business-type activities 107.640 

Total depreciallon expense $ 107.840 
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NOTE H - SHORT TERM DEBT 

At September 30. 2009. the Cable TV Fund had revolving line of credit agreements with banks whereby it may 
borrow up to $1 million al 4.45% 10 fund short term budget deficits. The revolving line of credit agreements 
mature on Decemoer 3, 2009. 

At September 30, 2009. the Electric Fund had a short term note With a bank for $560,000 to fund short term 
budget deficits. The short term note payable agreement matures on December 20, 2009. 

Short-term liability activity for the year ended September 30, 2009, was as follows: 

Balance Balance 
September 30, September 30, 

2006 • Increases Decreases 2009 
Buslness~type actlvfties: 

lines of Credit $ 910,000 $ $ $ 910,000 
Note Payable 560,000 560.000 

Buslness¥type activitles short-tenn debt 
$ 910,000 $ 560,000 $ -- $ 1,470,000 

NOTE 1- LONG TERM DEBT 

I. Revenue Bonds 

The City issues bonds WIlere the City pledges income derived from the acquired or constructed assets to pay 
debt service. The City's enterprise funds' revenue bonds outstanding at September 30. 2009, are as follows: 

Enlererise Fund and DescrieUon 

Water and Sewer Fund-
Reiundfng ProJect, Series 2009 $ 

Cable TV Fund - South Georgia 
Governmental Servlces 
Authority. Series 2004 

Original Amount Interest Rate DuaDate 

5.440,000 2.00-3.50% 2016 

10,160,000 2.00 - 5.00% 2016 

Unamortized dlscount I premIum I issuance costs 1 loss 
less current portion 

South Georgia Governmental ServIces Authority Revenue Bonds, Series 2009 

$ 

Amount 

5.440.000 

7,780,000 

13,220,000 
(693,988) 

11,315,000) 

$ __ -"11",,2=.1:.,;1",,0;.:,12,, 

The City of Moultrie Revenue Bonds, Water and Sewer Refunding Project, Series 2009 were Issued September 
17 ?MQ ThA ;;"ri,," 2009 bonds were Issued to provide funds to refuna and redeem the City of Moultrie 
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South Georgia Governmental Services Authority Revenue Bonds, Series 2004 

The Series 2004 bonds were issued on April 1, 2004 and were Issued In the total amount of $35,405,000 (of 
which only $10,180,000 is applicable to the City of Moultrie). The bonds were issued for the purpose of 
providing funds 1) to the City of Cairo. the City of Camilla, the City of Moultrie and the City of Thomasville to 
pay, on behalf of each of the Cities. certain Intergovernmental contract obligations and bOnds outstanding 
incurred to acquire, construct. and equip cable teleVision and telecommunications systems for said Cilles, 2) to 
the City of Cairo, the City of Camilla, the City of Thomasville for the acquisition, construction, and eqUipping of 
additional eqUipment and facilities to be used in connection with the cable television and communications 
systems faT said Cities. 3) to fund a reserve for payment of the Bonds, and 4) to pay the necessary costs of 
issuing the Bonds. The Series 2004 bonds are limited obligations of the South Georgia Governmental Services 
Authority (the Authority) and are payable solely from and secured by the Trust Estate which Includes rentais, 
revenues. earnings and funds of the Authority arising from the individual City projects as provided in the leases 
between the Authority and each of the Cities. The City of Moultrie's obligation to make lease payments under 
the lease contract sufficient to pay the Principal of, premium, if any, and interest on the 2004 Series bondS is 
absolute and unconditional and will not expire so iong as any of the Series 2004 bonds remain outstanding and 
unpaid. Under the lease contract, the City has agreed to levy ad valorem property taxes. subject to millage 
limits prescribed by law. on all property In the Gity subject to such lax as may be necessary to make the 
payments required by the lease contract. 

The issuance of the Series 2004 bonds effectively paid off, via an advance refunding, the City's outstanding 
Moultrie-Colquitt County Development Authority Revenue Bonds, Series 2000 in the amount of $8.55 million. 
The defeased Senes 2000 bonds are outstandtng at September 30, 2009 in the amount of $8.55 million. 

The annual debt service reqUirement to maturity of the Revenue BondS at September 30, 2009 is as follows: 

Year Ending 
September 30 Principal Interest Totat 

2010 $ 1.315.000 $ 459,642 $ 1.774,642 
2011 1,430,000 412,506 1,842,506 
2012 1,555.000 366,606 1.921.606 
2013 1,605.000 324,481 1.929,481 
2015 1,655.000 278,259 1,933,259 
2015-2018 5,660.000 448,513 6.108,513 

$ 13.220.000 2,290,007 $ 15.510,007 

Downtown Development Authority of Moultrie Taxable Revenue Bonds, Senes 2006 A & B - Component Unit 

The City's component unit's revenue bonds outstanding at September 30. 2009, are as follows: 

0r1ginal Amount Interest Rate Due Date Amount 
'"' ____ .~ ____ n_, __ ' _____ • 
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Downtown Development Authoritv of Moultrie Taxable Refunding Revenue Bonds, Series 2006 A 

The Downtown Development Authority of Moultrie Taxable Refunding Revenue Series 2006 A bonds were 
Issued to provide funds to advance refund the Downtown Development Authority of Moultrie Taxable Revenue 
BondS, Series 1996 and to pay the cost of the acquisition, construction and eqUipping of a post office iocated in 
the urban redevelopment area of the City, The post office facility is leased by Ihe Downlown Development 
Authority of Moultrie, as assignee of the City of Moultrie, 10 the United Slates Postal Service unlil 2017, The 
term of Ihe lease is from February 5, 1996 through November 2. 2017. 

The Series 2006 A bonds are iimited obligalions of Ihe Downtown Development Authority of Moultrie. The 
Donds are payable solely from payments to be made to the Authority by the U.S. Postat Service under the lease. 
The City has agreed. In Ihe event of default by the U.S. Postal Service, to levy an ad valorem tax at a rate not 
10 exceed 3 mills upon all property located in the City subject to taxation for bond purposes. 

The net proceeds of $1,615.054 from Ihe Downlown Development Authority of Moultrie of the Series 2006 A 
bonds maturing In November 2017 were deposited In Irrevocable trusts with an escrow agent to provide all 
future debt service payments on the refunded bonds and to achieve certain debt service savings, The result of 
this transaction is a decrease in future debt service payments of $282,808 resulting In a net present value 
saVings 10 the City of $142,750. At September 30, 2009, $1.540.000 of outstanding revenue bonds are 
considered defeased, 

Downtown Development Authority of Moultrie Taxable Revenue Bonds. Series 2006 B 

The Downtown Development Authority of Moultrie Taxable Revenue Series 2006 B bonds were issued to 
provide funds for the purpose of financing the acqUisition, construction, installation and eauipping of a building 
for iease to Ihe Georgia Department of Labor. The facility will be leased by the Downtown Development 
Authority of Moultrie, as assignee of the City of Moultrie, to the Georgia Department of Labor for a period of 
twenty years, 

The Series 2006 B bonds are limited obligations of the Downtown Development Authority of Moultrie, The 
bonds are payable solely from payments to be made to the Authority by the Georgia Department of Labor under 
the lease. The City has agreed, in Ihe event of default by the Georgia Department of Labor, to levy an ad 
valorem tax at a rate not to exceed 3 mills uPon all property located in the City subject to taxation for bond 
ourposes. 

The Series 2006 A and B revenue bond debt service requirements to maturities, including Interest, are as 
follows: 

Year Ending 
Septemoer 30 

2010 
2011 

$ 

PrinCipal 

200,000 
210,000 

$ 

Interest 

178,347 $ 
166,625 

Total 

378,347 
376,625 
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II. Other Long-Term Deb! 

The General FUnd has incurred debt to a bank for the purchase of real estate. This note is as follows at 
September 30, 2009: . 

Original Amount Interest Rate 

$ 700,000 4.25% 

Due Date 

2017 $ 
Less Current Portion 

Amount 

582.883 
(62.393) 

$ 520,490 

The General Fund long-term debt service requirements to maturity, Including Interest are as follows: 

Year Ending 
Seetember 30 Princieal Interest Total 

2010 $ 62.393 $ 25,261 $ 87,654 
2011 65.097 22,557 87,654 
2012 67,918 19.736 87,654 
2013 70,862 16.792 87,654 
2014 73,932 13,722 87,654 
2015-2018 242,681 21,379 264.060 

$ 582,883 $ 119,447 $ 702,330 

III. Ca[!ital Leases 

The City has entered into several lease agreements as lessee for financing the acqUisition of equipment and a 
fire station through the Georgia Municipal Association direct installment program. The lease agreements qualify 
as capital leases for accounting purposes (titles transfer at the end of the lease term) and have been recorded 
at the present values of the future minimum lease payments as of the date of their inceptions. These leases are 
being serviced by General Fund, Water and Sewer Fund, Solid Waste Fund, and Telecommunications Fund 
paymenis with annual interest rates varying from 3.27% to 4.71%. 

The following IS an analysis of equipment leased under capital leases as of September 30, 2009: 

Buildings and Improvements 
Equipment 
Less accumulated depreciation 

$ 

Governmentai 
Activities 

837.551 
(105.321) 

Water and 
Sewer 

$ 
239,865 
(3.998\ 

Busjness~tyee Activities 
Tele-

Solid Waste communications 
Fund Fund 

$ $ 
593.095 434.488 
(65.786) (434,488\ 
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The fol/owing is a schedule of future minimum lease payments 
minimum lease payments al September 30, 2009: 

Water 
Governmental and 

Activities Sewer 
Year Ending ;2egtember 3D, 

2010 S 221,508 $ 84,270 $ 
2011 208,890 63,204 
2012 139,602 
2013 94,848 
2014 27,482 

2015-2018 

Total mlnrmum lease payments 692.130 147.474 
Less amount representing Interest (44,483) (5,024) 

Present varue of JulUrs 
MinImum iease payments $ 647,647 $ 142,450 $ 

together with the present value of the net 

Busmess-t}:ee Activities 

Solid Tel .... 
Wasle commUnications 
Fund Fund Totais 

75,438 $ $ 381,216 
75,438 347,532 
75,438 215.040 
75,438 170,086 
61,766 89.248 
15,561 15,561 

379,079 1.218,683 
(34,239) (83.746) 

344.840 $ -- $ 1,134,937 
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IV. Changes in Long-Term Liabilities 

Long-term liability activity for the year ended September 30, 2009. was as follows: 

Balance 8aiance 
September 30, SeptemMr DueWithln 

2006 Increases Decreases 30.2009 QneYear 
Governmental activities: 

Notes Payable $ 642.664 $ $ (59.801) $ 582.883 $ 62.393 
Capital leases 190,444 569.013 (99.114) 660.283 207.909 
Compensated absences 9,851 23.114 32.965 

Governmental activities long-tem 
liabilities $ 842.979 $ 576.748 $ (156.232) $ 1.276.131 $ 270.302 

Business-type activities: 

Revenue bonds $ 14,370.000 $ 5,440,000 $ (6.590.000) $ 13.220.000 $ 1.315.000 
less deferred amounts: 

For Issuance discounts (788.856) 94.870 (693.966) 

T atal bonds payabte 13.581.142 5.534.870 (6.590.000) 12.526.012 1.315.000 

Notes payable 459.678 560.000 (459.678) 560.000 560.000 
Capital leases 413.389 127.143 (40.606) 499.926 206.137 
Compensated absences 2,532 11.801 14.333 
Environmental remedialion liability 210.000 (105.000) 105.000 105,000 

BUSiness -type activities long-term 
lIabllilies $ 14.666.741 $ 6.233.814 $ (7.195.284) $ 13.705.271 $ 2.186.137 

Long-term liability activity for the City's component unit for the year ended September 30, 2009, was as follows: 

Balance Baiance 
September 30. September 30. 

2008 Jncreases Decreases 2009 

Business-type activitlos: 

Revenue bonds $ 3.645.000 $ -- $ (65.000) $ 3.580.000 $ 
Less deferred amounts: 

For Issuance and refunding costs (217.480\ 14,660 (202,820) 

Governmental activities long-term 
liabililies $ 3,427.520 $ -- $ (50.340) $ 3.377.180 $ 

Compensated absences are liquidated by the General Fund and Enterprise Funds for which the liability is 
Incurred. 

Due 
WI(hln 
One 
Year 

200.000 

200.000 
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At September 30, 2009. the amount of properly and buildings leased by the USPS which IS Included on the 
statement of net assets of the Downtown Development Authority Is $2,776,243, net of accumulated depreciation 
of $1.311,114. 

At September 30. 2009, the minimum future lease payments to be received under the operating lease are as 
follows: 

Year Ending 
Se~tember 30 Total 

2010 $ 213,505 
2011 213,505 
2012 213,505 
2013 213,505 
2014 213,505 
2015-2018 854.020 

$ 1.921,545 

NOTE K - RESERVATIONS OF FUND BALANCES 

In the governmental fund financial statements. fund balances consist of reserved and unreserved amounts. 
Reservations of fund oalances represent that portion which is not appropriable for expenditure or is legally 
segregated for a specific future use. The remaining portion is unreserved. 

Fund balance reservations at September 30, 2009 include: 

Capital Prolects FUndS 
Reserved for specific projects to reflect resources funded by 

SpeCial Purpose Local Option Sales Tax and Federal grants 

SpeCial Revenue Funds 
Reserved for restricted purposes to reflect resources legally 
restricted for specific purposes 

NOTE L - PENSION PLAN 

I, Plan Description 

$ 984,083 

$ 45,724 

The City of Moultrie maintains a single-employer defined benefit pension plan, the Retirement Plan for 
Employees of the City of Moultrie (the Plan). The Plan is administered by a board of trustees in accordance with 
a trust agreement between the City of Moultrie and the board of trustees. The board of trustees acts in the dual 
~~~~~a., ..... ~ ~h ...... .... ..; ..... i .... i"'f .............. nf tho DI~n ~nn tho:::. trllC.t,:,,o nf IhA frlld fllnn r.rp,:::.lIAn in ::::lr.r.()rri.:::mr.A with thA PIHn 
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The Plan covers aI/ ful/-time employees of the City of Moultrie. Employees become eligible to participate in the 
Plan after SIX months and are fully vested after ten years. Prior to October 1, 1994, the Plan excluded 
employees for whom the City made contributions directly or indirectly to another retirement program. Employees 
in this category (firefighters and police officers) became participants in the Plan on October 1, 1994, if they filed 
an application to participate. Benefit provisions are established by City Ordinance. The Plan provides retirement, 
disability and death benefits to Plan members and beneficiaries. At October 1, 2007. the date of the most recent 
actuarial valuation, there were 289 participants consisting of the following: 

Retirees and beneficiaries currently receiving benefits 
Vested terminated employees not yet receiving benefits 
Active employees 

Total 

The Plan issues a separate finanCial report, which can be obtained by lM"iting to: 

The Retirement Plan for the Emo/oyees of the City of Moultrie 
P.O. Box 3368 
Moultrie, Georgia 31776 

II. Summary of Significant Accounting Policies 

Basis of Accounting 

58 
34 

197 

289 

The financial statements of the Plan are prepared uSing the accrual baSiS of accounting. The City's contributions 
are recognized when due and a formal commitment to provide the contributions has been made. Benefits and 
refunds are recognized When due and payable in accordance with the terms of the Plan. 

Method Used to Value investments 

Plan rnvestments are reported at fair value. Short-term investments are reported at cost, which apprOXimates 
fair vaiue. Securities traded on a national exchange are valued at the last reported sales price. Mortgages are 
valued on the basis of future prinCipal and interest payments and are discounted at prevailing interest rates for 
Similar instruments. Investments that dO not have an establisned market are reported at estimated fair vaiue. 

Contributions 

The City and individual particrpants maKe contributions to the Plan. Effective February 1. 2005, all employees 
are reqUired to contribute 4.2% of their annual earnings to the Plan. Prior to February 1, 2005. partiCipants 
contributed 3.5% of their annual earnings. The City's funding policy Is to contribute the amount in excess of 
employee's contribution required to fund the Plan benefits as determined by the Plan actuary. Administrative 
costs are financed through investment earnings. 

The annual reqUired contribution for the year ended September 30, 2009 was determined as part of the October 
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Annual Pension Cost and Net Pension Obligation 

Annual required contribution 
Interest on net pension obligation 
Adjustment to annual required contribution 

Annual pension cost 
Contributions made 

Increase (decrease) in net pension obligation 
Net pension (asset), beginning of year 

Net pension (asset), end of year 

Schedule of Employer Contributions 

Year Ended September 30, 

2005 
2006 
2007 
2008 
2009 

Schedule of Funding Progress 

Actuarial 
Accrued 

Actuarial Liability (AAL) 
Ac1Uarial Value of PrOiected 
ValUation Assets Unit-Credit 

Dale (a) (b) 

1011/06 9,340,945 7.073,745 
10/1107 10,475,787 7,862,735 
1011108 9.782.996 8.160.870 

$ 

$ 

UnfUnded 
(Excess) 

AM. 
(UAAL) 
(b-a) 

(2.267,200) 
(2,613.052) 
(1,622,126) 

For the Plan Year Ending Seetember 30, 
2007 2008 2009 

140,774 $ 236.165 $ 240,786 
(15,486) (24,171) (28,729) 

7,543 17,841 21,205 

132,831 229,835 233,262 
(272,648) (292.706) (278,055) 

(139,817) (62,871) (44,793) 
(193,570) (333,387) (396,258) 

(333,387) $ (396,258) $ (441,051) 

Percentage 
of Annual 

Annual Required 
Required Contribution 

Contribution Contributed 

$ 219,405 100% 
$ 140,774 100% 
$ 236,165 100% 
$ 240.786 100% 
$ 307,810 100% 

Unfunded 
(Excess) as 

a Percentage 
Funded Covered or Covered 
RaUo Payroll Payroll 
ia/ b) (c1 ((b-a) / c1 

132.1% 6,171,145 (3S.7)% 
133.2% 6,238,450 (41.9)% 
119.9% 5,856,540 (27.7)% 
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NOTE M - JOINT VENTURES 

Under Georgia law, the City, in conlunction with other cities and counties in the eight county west central 
Georgia area. is a member of the Southwest Georgia Regional Development Center (RDC) and is reqUired to 
pay annual dues thereto. During the year ended September 30, 2009. the City paid $13,587 in such dues. 
Membership in an RDC is required by the Official Code of Georgia Annotated (OCGA), Section 50-8-34. which 
provides for the organizational structure of the RDC in Georgia. The RDC Boara membership mcludes the chief 
elected official of each county and municiPality of the area. OCGA 50-8-39.1 provides that the member 
governments are liable for any debts or obligations of a RDC. Separate financial statements may be obtained 
from: 

Southwest Georgia Regional Development Center 
P.O. Box 346 
Camilla. Georgia 31730 

The City of Moultrie. in conjunction with the Cities of Cairo, Camilla and Thomasville. who provide distribution of 
broadband cable teleViSion and internet services under the trade name "CNS", created the South Georgia 
BUSiness Development Authority (SGBDA). The SGBDA was created and activated under the prOViSions of the 
Development Authority Law of the State of Georgia (O.C.G.A. 36-62-1) for the purpose of providing 
governmental, proprietary and administrative services and facilities to the Cities of Cairo. Camilla, Moultrie, and 
Thomasville and other subdivisions. agenCies and authorities within its area of operation. Each member city has 
contracted with the SGBDA to provide management and marketing services for its Individually owned 
broadband communications system. Pursuant to the agreement, the SGBDA procures certain goods and 
services on behalf of the member cities when cost effective. The SGBDA is reimbursed by each member city 
for any expense incurred on Its behalf. The member cities provide funding on an annual basis to the SGBDA in 
the form of dues and contributed capitai. The City paid the SGBOA $35,729 in such dues for the year ended 
September 30, 2009. The City of Moultrie's equity Investment In the SGBDA is $1,040,466 and is recorded 
within the Cable TV enterpl1se fund. The SGBDA board is made UP of eight members, two appointed by each 
participating city for one year terms. Separate financial statements may be obtained from: 

South Georgia Business Development Authority 
P.O. Box 1676 
Thomasville, Georgia 31799 

Under an agreement with the Moultrie - Colquitt County Development Authority (MCCDA) in conjunction with 
COlquitt County, the City of Moultrie provides funding on an annual basis to the MCCOA. The City paid the 
MCCDA $75,000 for the year ended September 30, 2009. The MCCOA board is made up of eleven members, 
four appointed by the County, four appointed by the City and three appointed by the preViously apPOinted eight. 
The MCCOA is charged with promoting industry and the development of trade, by Inducing manufacturing, 
Industrial and commercial enterprises to locate in Moultrie and Coiquitt County. Separate finanCial statements 
may be obtained from: 

Moultrie - CoiQuitt County Development Authority 
P.O. Box 487 
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NOTE 0 - HOTEL / MOTEL LODGING TAX 

The City has leVied a 5% lodging tax. Of this percentage, 1% IS allocated each year to the Moultrie/Colquitt 
County Chamber of Commerce and 1% to the Main Street Program for use In the promotion of tourism within 
the City. For the year ended September 30, 2009, $149,347 of hotel/motel tax was collected and $34,455 was 
remitted to the Chamller of Commerce. 

NOTE p. RISK MANAGEMENT 

The City is exposed to various risks of losses related to torts, thefts of, aamage to, and destruction of assets; 
errors and omissions; injuries to employees; and natural disasters. 

Property and General Liability and Workers' Compensation 

The City has joined together with other municipalities in the state as Dart of the Georgia Interlocal Risk 
Management Agency Property and Liability Insurance Fund and the Georgia Municipal Association Group Self­
Insurance Workers· Compensation Fund, public entity risk poois currently operating as common risk 
management and insurance programs for member local governments. 

As part of these risk pools, the City is obligated to Day all contributions and assessments as prescribed by the 
poois, to cooperate with the pool's agents and attorneys, to follow loss reduction procedures established by the 
funds and to report as promptiy as possible and in accordance with any coverage descriptions issued, all 
Incidents which could result in the funds being required to pay any claim of loss. The City is also to allow the 
pool's agents and attorneys to represent the City in investigation. settlement diSCUSSions and all levels of 
litigation ariSing out of any claim made against the City within the scope of loss protection furnished by the 
funds. 

The funds are to defend and protect the members of the funds against liability or loss as prescribed in the 
member government contract and in accordance with the Worker's Compensation law of Georgia. The funds 
are to pay ali cost taxed against members in any legal proceeding defended by the members, all mterest 
accruing after entry of judgment and all expenses Incurred for investigation, negotiation or defense. 

Group Medical Benefits 

The City is self-insured for group medical and dental benefits up to $50,000 annually per participant The self­
insurance program is administered by a third party Insurance service company. Administrative costs are 
allocated among the General Fund, Water and Sewer Fund, Electric Revenue Fund. Gas Revenue Fund, Solid 
Waste Fund and the Airport Fund. Liabilities are reported when it is probable that a loss has occurred and the 
amount of that loss can be reasonably estimated. Liabilities inclUde an amount for claims that have been 
incurred but not reported (IBNRs). Claim liabilities are calculated considering the effects of inflation, recent 
claim settlement trends including frequency and amount of payouts and other economic social factors. The 
liability for claims payable is reported in the General Fund. The change m the balance of claim liabilities during 
the past two years is as follows: 
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SetUements 

Durmg the year ended September 30, 2009, there were no significant reductions In Insurance coverage from the 
prior year and there have been no settlements exceeding Insurance coverage in the years ended September 30, 
2007, 2008 and 2009. 

NOTE Q - COMMITMENTS AND CONTINGENCIES 

Litigation 

The City is Involved in a number of legal matters, which either have or could result In litigation. The City has 
accrued amounts related 10 litigation where an oulcome unfavorable to the City is probable and the amount can 
be estimated. In lhe opinion of the City attorney, the ultimate oulcome of these contingencies will not have a 
material Impact on the financial position of lhe City. 

Grants from Governments 

Amounls received or receivable from grantor agencies are subiect to audit and adjustment by such agencies, 
prinCipally the Federal Government. Any disallowed claims, including amounts already collected, may constitute 
a liability of the applicable funds. The City expects such disallowed amounts. if any, would not have a material 
Impact on the financial position of the City. 

Agreements with the Municipal Electric Authorltv of Georgia 

The Municipal Electric Authority of Georgi", (MEAG) is a 'public corporation and an instrumentality of the State of 
Georgia created to supply electricity to iocai government eiectric distribution systems. As provided by State law. 
MEAG establishes rates and charges so as to produce revenues sufficient to coVer its costs, Including debt 
service, but it may not operate any of its projects for profit. uniess any such profits inure to the benefit of the 
public. 

As of September 30, 2009, the City is an electric utility participant in MEAG and obligated to purchase all of its 
bulk power supply reqUirements from MEAG for a period not to exceed 50 years. The City has agreed to 
purchase all of its future power and energy requirements in excess of that received by the City through the 
Southeastern Power Administration at prices intended to cover the operating costs of the systems and to retire 
any debt incurred by the Authority. In the event that revenUes are insufficient to cover all costs and retire the 
outstanding deb!. each participating City has guaranteed a porlion of the unpaid debt based on its Individual 
entitlement shares of the output and services of generating units acquired or constructed by MEAG. In addition, 
In the event of discontinued service to a participant in default. the City would be obligated to purchase additional 
power subiect to contractual limitations. Payments to MEAG are made monthly based on KWH usage. The 
total payments under these contracts amounted to $13,1 92,631 in 2009. 

At September 30, 2009, the outstanding debt of MEAG was approximately $3.68 billion. The City's guarantee 
varies by Individual projects undertaken by MEAG and lotals approximately $98 million at September 30, 2009. 
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which the City's full faith, credit and taxing powers are pledged. The City's obligation to MGAG for gas supply 
costs are based on MGAG costs to provide such supply, including bonds Issues to purchase long-term rights to 
bulk supply. The total payments under these contracts amounted to $2,584,019 for the year ended September 
30,2009. 

At September 30, 2009, MGAG's bonds to which the City's obligation share is applicable were outstanding in 
the approximate prinCipal amount of $110 million. The City's obligation share of that amount totals 
approximately $5.27 million at September 30, 2009. 

NOTE R - POST RETIREMENT HEALTH CARE 

From September 1, 2007 through October 15, 2007, the City of Moultrie offered enrollment for post retirement 
health insurance benefits under the City's self-insured group medical plan (the Plan) covenng employees that 
were 55 years of age, had completed 15 years of service with the City and had elected retirement by November 
1, 2007. Participants are required to contribute a portion of the premiums and are eligible for oenefits until the 
age at which they qualify for Medicare. 

At September 30, 2009, three employees were eligible and receiving benefits under the Plan. For the year 
ended Septemoer 30, 2009, the cost of premiums for providing post-retirement health care was $53,501 . 

At September 30. 2008, five employees were eligible and receiving benefits under the Plan. For the year ended 
September 30, 2008, the cost of premiums for providing post-retirement health care was $31,160. 

NOTE S - RETROACTIVE REPORTING OF INFRASTRUCTURE ASSETS 

The City has determined that a restatement of the assets of the governmental activities is required to reflect the 
retroactive reporting of infrastructure assets to beginning balances of capital assets. The restatement increased 
capital assets by $12.292,496. 

Accordingly, the City has restated its previousiy reported net assets for Governmental Activities as follows: 

Net Assets of Governmental Activities 
At September 30, 2008, as previously reported 

Adjustment for retroactive reporting of infrastructure 
assets 

Net Assets of Governmental Activities 
at September 30. 2008. as restated 

$ 17,905,963 

12,292,496 

$ 30,198,458 
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COMBINING BALANCE SHEET 
NONMAJOR GOVERNMENTAL FUNDS 
September 3D, 2009 

Special Revenue Funds Capllal Pro_lecis Funds 

Mulilple Hotel I MOlel Paving Community 

Grants Tax SPlOST Program Daveloement Tatai 
ASSETS 

Cash and cash equivalents $ $ 16,532 S 2,448,000 $ $ $ 2.464,532 

Investments 

Accounts receIvable, net 

Pmperty lax receIVable 
Inven!olies 

Other CUffent assets 1,315 1,315 

Due from other govemments 

Due Irom component unit 
Due from generai fund 9,013 179.731 188,744 

Due from other l-unds 100 100 

Restricted assets: 

Cash and cash eQuivalents 35,545 196 295,983 331,724 

Investments 

Safes tax receivable 

Program receIvables 581,522 581,522 

Tolal assets 35,645 17.847 2,451,013 179,927 877,505 3,567,937 

LIABiliTIES AND FUND BALANCES 

Liabilities 

Accounts payable 4,153 4,153 

Accrued expenses 2,202 2.202 

Customer deposits 

Deferred revenues 72,977 72.977 
Dua to alher gavemmenis 

Due to General Fund 670 100 770 
Due to other funds 3 1,526 100 1.629 

liabilities payable from restricted assets 47,097 172 47,269 

Tolal liabilities 670 6,358 48,623 100 -'3,249 129,000 

Fund balances 

Resewed for: 

Debl service 

Specific projecis 179,827 804.256 964,083 

PubllcseNices 34,975 11,489 46,464 

Unreserved 2,408.390 2,408,390 

Tolal fund balances (deficit) 34,975 11.489 2.408.390 179,827 804,256 3,438.937 

To!alliablHtles and fund balances $ 35,645 $ 17,847 $ 2,457,013 $ 179,927 $ 877.505 $ 3.567,937 
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Spacial Revenue Funds Capital Pmjects Funds 

Multipfe Hotel I Motol Paving community 

Granfs Tax SPlOST Program Deveiopment Total 
REVENUES 

P(ODerty taxes $ $ $ $ $ S 
Locai option sales taxes 

Olher taxes and licenses 149,347 149,347 

Fines, forfeitures and fees 

Charges for servIces 

investment income 12,977 25,416 38.393 

Intergovernmental 375,330 1,035.045 "1,410,375 

Olher reVenues 37.760 37.760 

Total revenues 375.330 187.107 1.048.022 25.416 1,635.875 

EXPENDITURES 

Current: 

General government 220,577 220.577 

Public safety 

Public worKS 

Parks and recreation 

Nondepartmental 
Capitalouuays 210.041 893.932 2,028 1.106.001 

Deb! servICe: 

PrinCipal 

fnteresi 

Tolat expenditures 210,041 220.577 893,932 2,028 1.326.578 

Excess (deficiency) of revenues 

over expenditures 165,289 (33,470) 154,090 23.388 309.297 

OTHER FINANCING SOURCES (USI:5) 

T ransiers from other funds 21.727 21,727 

Transrers to other funds (128.405) (128.405) 

Sale of capital assets 

Long - term debt issued 

Total other flnanclog sources (uses) (128,405) 21,727 (106.678) 

Net change In fund baiances 36.884 (11.743) 154,090 23.388 202.619 

Fund balances (deficit), begioolng of year (1.909) 23.232 2,254,300 179.827 780,868 3,236,318 

Fund bai<lnces (deficit). end of year $ 34,975 $ 11.489 S 2.40B.390 $ 179.827 $ 804.256 $ 3.438.937 



CITY OF MOULTRIE. GEORGIA 
SCHEDULE OF REVENUES. EXPENDITURES. AND 
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
MULTIPLE GRANTS FUND 
For the Year Ended September 30, 2009 

Orlgmal Final Variance Wllh 
Budga! Budget Actual Final Budget 

REVENUES 
Properly laxes $ $ $ $ 

local optton saies faxes 
Other laxes lmd licenses 
Fines. forfeitures and fees 

Charges for services 

Investment Income 

Intergovernmental 375,330 375,330 375,330 

Other revenues 

Total revenues 375,330 375,330 375,330 

EXPEND1TURES 

Current: 

General govemmen! 

Public safety 

PublIc'Mlrks 

Parks and recreation 

Nondepartmental 

Capilaloutlavs 279,997 279.997 210,041 69,956 

Debt service: 

Principal 

Interest 

To(al expenditures 279,997 279,997 210,041 69,956 

Excess (deficiency) 01 ravenues 

over expendllures 95,333 95,333 165,289 69,956 

OTHER FINANCING SOURCES (USES) 

Transfers trom other funds 

Transters \0 other funds (128,405) (128,405) (128,405) 

Sale of capital assets 

long - term debt issued 

Tot~i other finanCing sources (uses) (128,405) (128,405) (128,405) 

Net change In fund balances (33.072) (33,Om 36,884 69,956 

Fund balances. beginning of year (1,909) (1,909) (1,909) 

Fund balances, end of vear $ (34.9S1) $ (34,981) S 34,975 $ 69,956 



CITY OF MOULTRIE, GEORGIA 
SCHEDULE OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
HOTEL/MOTEL TAX FUND 
For the Year Ended September 30, 2009 

Orlg[nai final Variance With 

Budget Budset Actual FrnalBudget 

REVENUES 
Property taxes $ $ $ $ 
Local option sales taxes 

Other taxes and licenses 155.000 155,000 149.341 (5.653) 

Fines. forfeitures and fees 

Charges for services 

Investment incoma 

Intergovernmental 

Other revenues 38,000 38,000 31.160 (240) 

Total revenues 193.000 193.000 187,101 (5.893) 

EXPENDITURES 

Currenl: 
General government 231.161 231.161 220,577 10.584 

Public safety 

Public works 

Parks and recreation 

Nondepa rtmeniai 

Capital Qutlays 

Debl sarvice: 

PrincIPal 

Interest 

Total expenditures 231.161 231,161 220.571 10.584 

Excess (deficiency) 01 revenues 

over expenditures r38.161} 138.161) (33,470) 4.691 

OTHER FINANCING SOURCES (USES) 

T raosters from other funds 15,000 15.000 21,721 6.727 

Translers to oiherfuflds 

Sale of capital assets 

Long - lann debl issued 

Total olherfinanclng sources (uses) 15,000 15.000 21.727 6,727 

Nel change in fund baiances (23,161) (23.161) (11.743) 11.418 

Fund balances, beginning 01 vear 23,232 23.232 23,232 

Fund balances, end of year $ 71 $ 71 $ 11,489 $ 11.418 



CITY OF MOULTRIE, GEORGIA 
COMBINING STATEMENT OF NET ASSETS 
NONMAJOR ENTERPRISE FUNDS 
September 30, 2009 

BUSiness Type ActlvIUe-s" Enl(Jrpll!;B Funds 

Tele- Utilities 

Solid AtrpoJt CommunIcations Warehouse OeDOslt Telephony 

Waste Fund Fund Fund Fund Funds Fund Total 

ASSETS 
Current assets 

Cash and cash equiVaienis $ $ $ 417 ,890 $ S $ $ 417,890 

Inv.estments 
Ae<;ounts receNable, net 149,497 105 43,030 207,810 17.207 417.649 

Inventories 15,474 22,758 38.232 

Olhercurrent assets 33,940 5,801 9.431 49, 172 

Total currenl assets 183,437 5.906 460,920 232,715 39,965 922,943 

Non ~ currenl assets. 
OlJe from general fund 1,501,373 231,868 6,005 457.445 2,196,691 

Due from other funds 91,568 1,147,498 210,971 1,456,043 

Due from component unit 

Investment in SGBOA 
Restricted assets· cash 

Restricted assels -Investments 

Capital assets: 

Land 

Conslruclion in progress 

Other C8pital asseis, 

net of accumulated deprecIation 932,693 1,165,283 167,365 2,266,341 

Total assets 2,$17,503 1.404,057 731,858 1,380,213 668,422 39,965 8,842,018 

LIABILITIES 

Current liabilities 

Accounts pavable 101,318 2,356 8,264 72,443 18,141 202,584 

Accrued expenses 12,818 4,308 16,099 33,225 

Llnas 01 credit 
Currnnlportbn of long -term debt 63,686 7,115 70,B03 

Customer de posUs 617 .S49 11,233 629,082 

Ova toolhergovemments 

Due to general fund 34.303 1,217,295 1,311,598 

Due to other funds 728,841 52,166 i,739 $5.453 868,205 

LiabUilias. pavable rmm mstricled assets: 

Current portion of long tenn debt 

Totalcurrent &abUities 941,034 58,832 8,264 1,374,691 617,849 114,827 3,115,497 

Long -tenn debl, net of current portion 283,728 5,522 289,250 

Other ~abaities - enVIronmental remediation 

Tolalliabiilies 1,224,762 58,832 8,264 1,380,213 617,849 114,827 3,404,741 

NET ASSETS 

Invesied in Capital assets, net 01 related debt 581.853 1,166.283 f67,365 1,921,501 



CITY OF MOULTRIE, GEORGIA 
COMBINING STATEMENT OF REVENUES. 
EXPENSES, AND CHANGES IN FUND NET ASSETS 
NONMAJOR ENTERPRISE FUNDS 
For the Year Ended September 30, 2009 

Busmess Tvpe ActlvitIes· Enterprfse Funds 

Tele- UUlilies 

Solfd Airport Communrcallons Warehouse Oeposit Telephony 

Wasle Fund Fund Fund Fund Fund's Fund Total 
OPERATING REVENUES 

Utilityrev8nues $ S $ $ $ $ $ 
Charges for seN lees 2.676,574 768,490 796,694 108,951 4,350,72& 

lntergovemmenlal 147,984 141,984 

TOla1operamg revenues 2,824.658 768.490 796,694 108,967 4,49B,709 

OPERATING EXPENSES 

S.t1alies andwagas 630,933 3,696 634.629 
Operating, admilllslrotivc and maintenance 1,395.088 331,540 675,823 183,808 2,586,259 
Depreciation 138.176 146,383 13,321 297,886 

Tofal operating expenses 2,164.197 481,619 689.150 183,808 3,518,714 

Operating Income (loSS) 660,361 286.871 107,544 (74,841) 979,935 

NON - OPERATING 

INCOME (EXPENSES} 

Ifttereslfncome 1,526 1,525 
Interest expense (13,204) (21) {13,225} 

Gail (loss) on dlsposai of capital assets 

Income (loss) before contributiOns and bans/aI'S 647.157 286,811 109.070 (74.862) 968,236 

Capital conll'ibutlOns 

Transfers from other funds 14,234 128,405 142.639 
Transfers 10 other funds (264.751) (9.321~ ('0.599) (314.671) 

Change in net assets 396.640 <105,955 68,471 {74.662) 796,204 

Net assets, be91nmng or year 996,101 939,270 655,123 50,573 2.641,067 

Net assets, end of year $ 1.392,741 $ 1,345,225 $ 723,694 $ S 60,573 S (74,862) $ 3,437,271 



CITY OF MOULTRIE, GEORGIA 
COMBINING STATEMENT OF CASH FLOWS 
NON MAJOR ENTERPRISE FUNDS 
For the Year Ended September 30, 2009 

CASH FLOWS FROM OPERATING 

ACTIVITIES 

Cash received from customers and usecs 

Ot/le( operating receipts 
Cash payments to empioyeas 

Cash pavmeds to supplier:> 

Net cash provided (used) by 

operating activities 

CASH FLOM FROM NONCAPI'fAl 

FINANCING ACTlVITIES 

Transfers from other fuoos 

Transfers to oItIei' funds 

Net change Indue from general fond 

Netchaoge indue flOm otherronds 

Net change in due from component unit 

Net change In due toganeml fund 

Net change In due to other fUnds 

Net cash provided (used) bv 

noncapifal flllaocU19 activities 

CASH FLOWS FROM CAPJTALANO 

RELATED FINANCING ACTIVITIES 

Proceeds !lorn iSsuance 01 tong - term debt 

ProceOOs !rom sale of assets 

PfoceedS from capital conltibutioos 

Acquisition <100 conslruction oi capital assels 

PriOClpal pavrner.ls ontong -term debt 

tnterasl paid 

Nal cash provided (used) by 

capital and related financtng aclivlllas 

CASH FLOWS FROM INVESTING 

ACTIVITIES 

Proceeds Irom sa/eof investments 

Pwchase of h'Nestmen/s 

It;l,Jn disbtxsemenls 

Inlerest reOOlVed 

Net cash ptovided (used) by 

iRvasling activi11es 

Net increase (decrease) in 

cash and cash eqUiValents 

Cash and cash equiVaienls, begonlng of year 

BUSinoss Type Activities· Enterprise Funds 

Tele-

Solid 

Waste Fund 

Airport CommlJnications Warehouse 

Ftlnd Fund Fund 

ummes 

Deposit 

Funds 

Telephony 

Fund Tolal 

• 2,687,397 $ 769.845 760,604 $ 

147,984 

(630,957) (3.696) 

(1.416.003) (327,663) (7i4,853) 

789,421 433,486 45,751 

14,234 123.405 

(264,751) (9,321) (40,599) 

(558,316) (131,764) 

C91,583) 

34,300 

152,41B 3,860 

(622,115) (8,820) (t3B,167) ___ _ 

$ 24.836 

24,836 

(1,030) 

(23,800) 

$ 91,760 

(178.590) 

f86,830} 

86.651 

86,851 (2<.836) _----"~~ 

$ 4.334,442 

147,984 

l634.(53) 
(2,637,109) 

1,210,664 

142,639 

(314,671) 

(691,110) 

(121.374) 

34.300 

243,129 

(707,081) 

(84,675) (429.666) (3,629) (517.970) 

(68,427) (68.427) 

(13.204) _______________ -=-____ .;;(2'.'l') _-,!('~3.~22:'!l.5) 

(168,3(6) (429.665~ ___ (",3",.62~9,,-1 ___________ -'("'2'-1.') 

1.528 

1.526 

{94,519} 

512.409 

• 

(599,622) 

1.526 

1.526 

{Q4,!)19) 

512,409 

0117 Ilan 



CITY OF MOULTRIE, GEORGIA 
COMBINING STATEMENT OF CASH FLOWS 
NON MAJOR ENTERPRISE FUNDS 
For the Year Ended September 30,2009 

Business Type ActiVIties - Enterprise Funds 

Tele- Utilities 

Solid Airport Comrtlufllcallons Warehouso Deposit Tolephony 

WasloFund Fund Fund Fund Funds Fund Total 

RECONCIliATION OF NET OPERATING 

INCOME TO NET CASH PROV!DED 

(USED) BY OPERATING ACTIVITIES 

Operating Income (loss) $ 660.361 S 286,871 $ 107.544 S $ 174,841) S 979,935 
Adjustments to reconcile operating income 

(loss) to net cash provided (used) by 

operatrng activities; 

Depreciallon and amortization 138,176 146,383 13,327 297,006.00 
Changes [naSSals and liabllittes: 

(1/lCCe3se) dOCl'ease In: 

Accounls receIVable to,823 1.355 (36,090) (17.207) (1I1,He) 

Invenlorles (22.758) (22,758) 

Olller current assets (3.266) 6,OS5 2,819 
Duo from gellefal food 
Duo from oI~ ftlnds 

000 from compoJJent unit 

Increase (decrease) In: 
AO:;OUflts pavable (17.697) {1,OM} {39,O30} 29,374 (28,361) 
AC1::rued expenses 24 (1.200) 24,836 23,600 
Due to general fund 

Due to other tunds 

Net C;Jsh pmvlded (used) by 
opetalll'l9 activities $ 788,421 $ 438.486 S 45,751 $ S 24,836 $ (85.432) $ 1,212.062 



CITY OF MOULTRIE, GEORGIA 
STATEMENT OF CASH FLOWS 
COMPONENT UNIT - DOWNTOWN DEVELOPMENT AUTHORITY 
For the Year Ended Septemoer 3(), 2009 

CASH FLOWS FROM OPERATING 

ACTIVITIES 

CaShJeCeiVed from customers and users 

Other operating receIpts 

Cash pavmenls to emplOyees 

Cash payments to suppliers 

Net castl provided (used) by 
opemting activities 

CASH FLOWS FROM NONCAPITAl 

FINANCING ACTIVITIES 

Transfers from olher funds 

Transfers to olher fUnds 

Net change In due from general fund 

Nat chango In due from ollier funds 

Net change In due from component unit 

Nat change In due to general fund 

Net change in due 10 other funds 

Net cash provided (U5OO) by 

noncapilal finanCing activities 

CASH fLOWS FROM CAPITAl AND 

RELATED FINANCING ACTIVITIES 

Acquisition and conslruction of capital assets 

PrinCIpal payments - revenue bonds 

Proceeds from bond <lfferifig 

Defeasanca of revenue bonds 

Payment of bond Issuance costs 

Interest paid 

Net cash provided (used) bV 

capital and related financing activities 

CASH flOWS FROM INVESTING 

ACTIVITIES 

Proceeds from sale of inveslments 

Purchase of Investments 

Loan disbursements 

Interest received 

Net cash provided (used) by 

Investing actrvi\les 

Downfown 

Development 
Authority 

$ 846,870 

(66,4136) 

780,384 

(2,248,299) 

{65,OOO) 

(265.491) 

(2,578,790) 

6,980 

6,980 



CITY OF MOULTRIE. GEORGIA 
STATEMENT OF CASH FLOWS 
COMPONENT UNIT - DOWNTOWN DEVELOPMENT AUTHORITY 
For the Year Ended Seotember 30, 2009 

RECONCILIATION OF NET OPERATING 

INCOME TO NEt CASH PROVIDED 

IUSED) BY OPERATING ACTIVITIES 

Operating Incoma (toss) 

Adiustments 10 reconcUa operating income 

(joss) 10 net cash provided (used) by 

operating activtties: 

DeprecIation and amor1ization 

Changes In assets and liabilities: 

(Increase) decrease in: 

Accounts receIVable 

fnventories 

Other current assets 

Due from general fund 

Due from otherrunds 

Due- from comtlonenl unit 

Increase (decrease) In: 

Accounts pavablEt 

Accrued expenses 

Due to general fund 

Due to other funds 

Nel cash provided (used) by 
operating activities 

$ 

Downtown 

Development 

Authority 

872,146 

107,B4() 

1,020 

(6221 

760.384 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Honorable Mayor and 
Members of the City Council 

City of Moultrie, Georgia 

We have audited the financiai statements of the governmental activities, the business-type activities, the 
discretely presented component unit. each major fund, and the aggregate remaining fund information of 
the City of Moultrie, Georgia, as of and for the year ended September 30, 2009, which collectively 
comprise the City of Moultrie Georgia's basic financial statements and have issued our report thereon 
dated May 25, 2010. We did not audit the financiai stalements of the PensIon Trust Fund, which 
slatements reflect total assets of $10,098,311 as of September 30, 2009 and revenues of $903,296 for 
the year then ended, Those financial statements were audited by other audilors whose reoort has been 
furnished to us, and our opinion, insofar as it relates to the amounts inclUded for the Pension Trust Fund, 
is based on the report of the other auditors. We conducted our audit in accordance with auditing 
standards generally accepted in the United Slales of America and the standards applicable to financial 
audits contained In Government Auditing Standards. issued by the Comptroller General of the United 
States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the City of Moultrie, Georgia's internal control over 
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our 
opmions on the finanCial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the City of Moultrie, Georgia's internal cOnlrol over financial reporting. Accordingly, We do 
not express an opinion on the effectiveness of the City of Moultrie, Georgia's internal control over 
financial reporting. 

Our consideration of internal control over financial reporling was for the iimited purpose described in the 
preceding paragraph and would not necessarily identify all defiCiencies In internal control over financial 
reporting that might be Significant deficiencies or material weaknesses, However, as discussed below, we 
identified certain defiCiencies in internal control over financial reporting that we consider to be significant 
deficiencies. 



accompanymg schedule of financial statement findings to be significant deficiencies m Internal control 
over financial reporting. 

A material weakness Is a significant deficiency, or combination of significant deficienCies, that results in 
more than a remote likelihood that a material misstatement of the financial statements will not be 
prevented or detected by the City of Moultrie, Georgia's internal control. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and would not necessarily identify all deficiencies In Internal control that 
might De significant deficiencies or materiai weaknesses. We consider the significant deficiencies 
described aOove to be material weaknesses. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City of Moultrie Georgia's financial 
statements are free of material misstatement, we performed tests of its compliance with certain provIsions 
of laws, regulations. contracts and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an obiective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no Instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

The City of Moultrie, Georgia's response to the findings identified In our audit is described In the 
accompanying schedule of financial statement findings. We did not audit the City of Moultrie, Georgla's 
response and accordingly, we express no opinion on it. 

This report is intended solely for the information and use of the Mayor and City Council of the City of 
Moultrie. Georgia, management and federal awarding agencies and pass-through entities and IS not 
Intended to be and should not be used by anyone other than these specified parties. 

May 25,2010 

Tifton, Georgia 



CITY OF MOULTRIE, GEORGIA 
SCHEDULE OF FINANCIAL STATEMENT FINDINGS 
For the Year Ended September 30. 2009 

FINANCIAL STATEMENT FINDINGS 

findings nOled on the Report on Compllaflce and on Internal Control Over Rnanelsl Reporting 

Based on an Audit of Rnancial Statements Performed in Accordance With 

Government Auditing Slanc/ards. 

2{)O9·1 

Criteria: 
Duties Should be segregated between employees so thai the responsibility for authOrizing Ir3r'lSactions, recording lransacllons, and 

maIntaining cuslodyofassets are assIgned to different personnel. 

Condition: 
The' City of Moultrie, GeorgIa IS a small local government and has a limited amount of resources and employees. Therefore, the City does not 

have an adequafe number of empioyees to provide for the propsr segregation of duties. 

Cause of Condition: 

Since the City IS a smalliocai government, it is no! financially feasible for the City to hire additional employees to provide for all adeqUate 

segregaUon of duties. 

Effect of CendiUon: 

The City's Internal controi structure does not contain adequate safeguarding conifers provided by segregation of dulies that would provide for 

the prevenHon er limefy detection of unauthorized transactions aM unauthorized access to assets that could result in losses that are material 

to the financial statements. 

Response of Management: 

Management concurs with the finding and is conUnually working to Improve conlrois 10 mitigate the risks associated with this condition. 

2009·2 

Criteria: 

Policies. procedures and moniloflng controls should be in place to provide for the recording of accrtJais. 

CondlUon: 

The City's poliCies and proCedures for recording an monitOring accruals did nol prevent misstatements 

10 the tunds. 

Cause of CondItion: 

The City's monitoring controis were not Implemented. 

Effect of Condition: 

AccrtJafs were misstated in the funds. 

Response of Management: 

Managemeni concurs with lhis finding and is deveioDlng additional poliCies and procedures and monitOring activities over accruals. 

2009·3 
CrUe{la: 

PolicIes, procedures and monilonng controls should be m piace to provide lor the recording of transactions 10 accounts reCeivable. 

Condition: 
The City's poliCies and procedures tor recording ao monitOring accounis reC6IV<lble did not proven! misstatements 

10 the funds. 

Cause of Condition: 



CITY OF MOULTRIE, GEORGIA 
SCHEDULE OF FINANCIAL STATEMENT FINDINGS 
For the Year Ended September 30,2009 

FINANCIAL STATEMENT FINOINGS 

Findings noled on the Report on Compliance and on Internal Control Over FInancial Reporting 

Based on an Audit of Financial Statements Pertormed in Accordance WJ!h 

Government Auditing Standards. 

2009·4 

Criteria: 

Policies, procedures and monitoring controls should be !n place 10 provIde for the recording of transactlolls to the Investment accounts. 

Condition: 

The Cilys policies and procedures for recording and monitOring the inveslmenl .. ccounls did nol prevent misstatements 

In the funas. 

Cause of Condition: 

The City's monitOring controls were not fmpiemented. 

Effect of Condition: 

Investment accounts wera misstated in the funds. 

Response of Management: 

Management concurs with this finding and is develoPing addfUonaJ policias and procedures and monitoring acUvilies over the 

Illvestment accounts. 

2009·5 

Criteria: 

Policies, procedures and monitoring controls sitould be in place to provide lor the recording of transactions \0 inlerfund accounts. 

Condltfon: 

The City's policies and proceduces lor rBcording an monitonng mterfund accounts did not prevent misstatements 

In ttJe tunds. 

Cause of Condition: 

The City's manl!onng controls wefB not Implemented. 

Effect of CondlUon: 

Intsnund acc{lunls were misstated in the funds, 

Response of Managbment: 

Management concurs with this finding and is deveioping additional policies and procedures and monllonng aclivlUes over interfund 

accounts. 

2009-u 

Criteria: 

Policies, procedures and monitOring controls shoufd be In place to provide tor the recording of transactions to long term debt accounis, 

CondlUon: 

The City's policies and procedures ior recording an monitoring ionglerm debt accounls dId not prevent misstatements 

III the funds. 

CalJse of Condition: 



CITY OF MOULTRIE, GEORGIA 
SCHEDULE OF SPECIAL PURPOSE LOCAL 
OPTION SALES TAX EXPENDITURES 
for the Year Ended September 30. 2009 

Original RevIsed Expandlt(J(j)$ l:stlmaled 

Estimated Estimated Prlot Current Percentaga 

Cost Cost Years Year Total of Completion 

Special Purpose Local Opllon 

Sales Tax- 2(101 

Recreallon: 

SWINWgym $ $ 309,304 $ 308,734 $ 308,734 100% 

New r«teation office 222,466 224,730 224,730 100% 
SWfNWpooIs 421.000 420,852 420,852 100% 

McCrary Complex 120,000 180;200 187,813 187,813 100% 

Park Improvements 10,618 58,000 54,500 54,500 94% 
Wmiam Bryanl Park (Drew Field) 291,000 109,aB! 163.088 153.0BS 100% 
Magnolia Sporls Complex 361,000 1,025,960 839,218 839,218 82% 

GoffCompiex 609,500 1,065.864 1.357,851 1,357.857 100% 
Pedestrlan Plazas 144,000 52,240 52.240 36% 
Youth centers 50,797 98,013 98.013 100% 
Plazas 97,000 97.000 0% 
Concession sland· Magnolia Cornpiex 210,000 196,552 196,552 94% 
Northwest Community Center 250,000 -420.085 -480,475 480.475 100% 

Cit ... Hall + reoovalloll 79,701 656,350 656.350 o/a 

WestsIde Dta~· Improvement 140,422 263 263 "'" SW drainage ditch 85.193 4.415 4,415 0/. 

GYMS HVAC upgtada 112,213 112,213 ",a 

Police Dept Building. renovation 106.600 1,923,600 1.923.606 "'" Eng. Fees 94 Recrealbn prOJects 15,488 11).488 15,488 100% 

Tolal rocreation 2,151,034 4,330,065 7,096,407 7.096.407 

Roads: 

Driveway enlrance io youth compiex 221,375 188,552 188,552 85% 

RD resUrfaCing i paving J drainage 120,000 1.532.410 81.922 1,614,332 100% 

Magnolia Sports parking 101 112,500 112,500 66,751 66.751 59% 

Magnolia Sports parkIng lot drilleway 38.982 3O,921 35,751 35.751 100% 

Goff Oriva 138.918 228.372 228,372 100% 

Ftinltk1ge upgrade 7,165 111,518 111.518 100% 

SecondSlreel, NW. 13.621 17,987 17.987 100% 
Magnolia lane· complete s!reel 160.530 16Q,530 171,307 171,307 100% 
Magnolia lana· curb and gutler f3.3s(} 13.380 0% 
Thltd Sireet S.!:. 36.000 36,000 38.057 38.057 100% 
Flte Slalbn #3 street improvements 22,465 22,465 "', 
WestsIde drainage Improvements 380,000 380,000 531.692 531.692 100% 

FlfIhAv8. N.W. siorm drafoaga 10.000 10,000 5.616 5.616 56% 

Grant Chapel slO/1Jl dtall13ge 15,000 15,000 10,532 10.532 70% 

Paving GrOl.lp I 1\92,149 922,702 911.3M 9H,31W W% 
Paving Group II 251.176 380,244 917.378 917,378 100% 

Resuriaclrlg Group III 73.444 258,238 0% 
Pavmg GrOUP III 269.567 269,567 411.777 411,717 100% 

Resurfaclfl9 GIOOp III 84.739 64.739 0% 
Paving Grovp IV 244,537 244,537 0% 
COSG SE PavJng Grant· It<Jr'lSfe( 150,446 150.446 213.358 213.358 100% 


