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Functions/Programs
Primary Government

Governmental activities:
General government
Public safety
Public works
Public welfare and recreation
Interest on long-term debt
Total governmental activities
Business-type activities:
Sewer
Water
Total business-type activities
Total primary government

CITY OF RINGGOLD, GEORGIA

Statement of Activities

Year Ended December 31, 2020

Program Revenues

Net (Expense) Revenue and
Changes in Net Position

Primary Government

Charges for Operating Grants Capital Grants Governmental  Business-type
Expenses Services and Contributions and Contributions Activities Activities Total
$ 1,346,840 $ 67,446 $ 7,873 $ 281,582 $ (989,939) $ - $ (989,939)
1,176,254 306,579 - - (869,675) - (869,675)
660,845 10,449 - 50,521 (599,875) - (599,875)
648,303 61,727 5,668 100,000 (480,908) - (480,908)
1,436 - - - (1,436) - (1,436)
3,833,678 446,201 13,541 432,103 (2,941,833) - (2,941,833)
2,347,006 2,302,942 - 10,967 - (33,097) (33,097)
822,056 584,356 - - - (237,700) (237,700)
3,169,062 2,887,298 - 10,967 - (270,797) (270,797)
$ 7,002,740 $ 3,333,499 $ 13,541 $ 443,070 (2,941,833) (270,797) (3,212,630)
General revenues:
Property tax 730,218 - 730,218
Franchise tax 464,984 - 464,984
Local option sales tax 1,207,559 - 1,207,559
Motor vehicle tax 83,006 - 83,006
Occupational tax 138,312 - 138,312
Hotel/motel tax 302,130 - 302,130
Payment in lieu of taxes - TVA 8,729 - 8,729
Other taxes 585,881 - 585,881
Interest revenue 230,140 - 230,140
Other revenue 11,827 1,260 13,087
Cares Act funding 185,986 4,037 190,023
Transfers (464,347) 464,347 -
Total general revenues and transfers 3,484,425 469,644 3,954,069
Change in net position 542,592 198,847 741,439
Net position - beginning 11,865,703 20,701,130 32,566,833
Net position - end $ 12,408,295 $ 20,899,977 $ 33,308,272

The accompanying notes are an integral part of the financial statements.
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CITY OF RINGGOLD, GEORGIA
Non-major Governmental Funds
Combining Balance Sheet

December 31, 2020
Special Revenue Capital
Downtown Projects Total
Development Ringgold Visitor Capital Capital Non-major
Hotel/Motel Authority Haunted Confiscated Depot Center Projects Technology Projects Governmental
Tax Fund Fund Depot Fund  Assets Fund Fund Fund Grant Fund Fee Fund Fund Funds

ASSETS

Cash $ - $ 132,726 $ 61,158 $ 5,429 $ 95857 $171,860 $ 99,096 $ 25560 $ 5,000 $ 596,686

Accounts receivable - net 29,098 - - - - - - - - 29,098

Grants receivable - - - - - - 100,000 - - 100,000
TOTAL ASSETS $ 29,098 $ 132,726 $ 61,158 $ 5,429 $ 95,857 $171,860 $ 199,096 $ 25,560 $ 5,000 $ 725,784
LIABILITIES

Accounts payable $ - 3 152§ - 8 - % 1467 $ 11,217  § 176,221 $ - % - 8 189,057

Accrued wages - 411 - - - 1,074 - - - 1,485

Accrued liabilities - 1,943 - - 5,485 5,501 - 541 - 13,470

Unearned revenue - 46,431 - - - - 22,875 - - 69,306

Due to other funds 29,098 - - 5,000 - - - - 5,000 39,098
TOTAL LIABILITIES $ 29,098 $ 48937 $ - $ 5,000 $§ 6952 $ 17,792 $ 199,096 $ 541 $ 5,000 $ 312,416
FUND BALANCES

Restricted $ - $ 83,789 $ 61,158 $ 429 $ 88,905 $154,068 $ - $ 25019 $ - $ 413,368
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REVENUES
Taxes
Intergovernmental
Fines and forfeitures
Charges for services
Other revenue

TOTAL REVENUES
EXPENDITURES

Current expenditures
Public safety

Public welfare and recreation
Total current expenditures

TOTAL EXPENDITURES

Excess (deficiency) of revenue over

(under) expenditures

OTHER FINANCING SOURCES (USES)

Cares Act funding
Transfers in
Transfers out

Total other financing sources (uses)

Net changes in fund balances

Fund balances - beginning

Fund balances - end

CITY OF RINGGOLD, GEORGIA
Non-major Governmental Funds

Year Ended December 31, 2020

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Special Revenue Capital
Downtown Projects Total
Development Ringgold Visitor Capital Capital Non-major
Hotel/Motel Authority Haunted Confiscated Depot Center Projects Technology Projects Governmental
Tax Fund Fund Depot Fund  Assets Fund Fund Fund Grant Fund Fee Fund Fund Funds

$ 302,130 $ - h = $ - $ - $ - $ - $ - - % 302,130

- - - - - - 100,000 - 281,582 381,582

- - - 429 - - - 13,734 - 14,163

- 2,827 - - - 1,710 - - - 4,537

- 30,789 - - 15,030 9,575 668 - - 56,062

302,130 33,616 - 429 15,030 11,285 100,668 13,734 281,582 758,474

: - - 3 - - - 9,956 - 9,956

- 40,088 195 - 58,959 171,226 100,668 - - 371,136

- 40,088 195 - 58,959 171,226 100,668 9,956 - 381,092

- 40,088 195 - 58,959 171,226 100,668 9,956 - 381,092

302,130 (6,472) (195) 429 (43,929) (159,941) - 3,778 281,582 377,382

- 6,737 - - - - - - - 6,737

- - - - 13,596 137,469 - - - 151,065
(302,130) - - - - - - - (281,582) (583,712)
(302,130) 6,737 - - 13,596 137,469 - - (281,582) (425,910)
- 265 (195) 429 (30,333) (22,472) - 3,778 - (48,528)

- 83,524 61,353 - 119,238 176,540 - 21,241 - 461,896

$ - $ 83,789 § 61,158 $ 429 $ 88,905 $154,068 $ - $ 25,019 E $ 413,368
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CITY OF RINGGOLD, GEORGIA
Schedule of Expenditures of Federal and State Awards
Year Ended December 31, 2020

Accrued Accrued
Federal CFDA  State Grant/Program (Receivable) Grant Grant (Receivable)
Federal Grantor/Pass-Through Grantor/Program Title Number Number 1/1/2020 Receipts Expenditures 12/31/2020
Federal
Cares Act - General Fund 21.019 $ - $ 179,249 $ 179,249 $ -
Cares Act - Water Fund 21.019 - 3,160 3,160 -
Cares Act - Sewer Fund 21.019 - 877 877 -
Cares Act - Downtown Development Authority Fund 21.019 5 6,737 6,737 -
Total federal awards - 190.023 190.023 -
State
Georgia Department of Transportation
Graysville Road - STP00-0003-00(948) (19,302) - 10,967 (30,269)
LMIG Street Resurfacing * 2020 = 50,521 50,521 z
Total Georgia Department of Transportation (19,302) 50,521 61,488 (30,269)
Georgia Department of Natural Resources
Recreational Trails Program - NRT-15(17) (25,000) 25,000 - -
Golden Mile Trail = P20AP00169 = = 100,000 (100,000)
Total Georgia Department of Natural Resources (25,000) 25,000 100,000 (100,000)
Total state awards (44,302) 75,521 161,488 (130,269)
TOTAL FEDERAL AND STATE AWARDS $ (44,302) $ 265,544 $ 351,511 $ (130,269
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CITY OF RINGGOLD, GEORGIA
Schedule of Changes in Long-term Debt by Individual Issue

December 31, 2020
Paid and/or
Original Date Last Issued Matured  Refunded
Amount Interest of Maturity  Outstanding During During During  Outstanding
Description of Indebtedness of Issue Rate Issue Date 1/1/2020 Period Period Period 12/31/2020
Governmental Activities
Notes Payable through General Fund
USDA Rural Development Note $ 55,000 2.375% 10/31/16 10/31/21  $ 22,815 - $ (11,255 $ - § 11,560
Business-Type Activities
Bonds Payable through Sewer Fund
Revenue Improvement Bond, Series 2005 $9,600,000 4.15% 04/01/05 04/01/31  $6,020,000 - $(406,000) $ - $5,614,000
Notes Payable through Water Fund
Georgia Environmental Facilities Administration Note ~ $ 131,000 0.50% 12/11/17 12/08/22 $§ 78,993 - $ (26,199) $ - $ 52,794

85
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