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 th
e

 c
u

rre
n

t V
ic

e
C

hairm
an of the C

ow
eta C

ounty B
oard

of C
om

m
issioners. T

he B
oard hires an

a
d

m
in

istra
to

r to
 h

a
n

d
le

 th
e

 d
a

y to
 d

a
y fu

n
ctio

n
s o

f co
u

n
ty g

o
ve

rn
m

e
n

t. T
h

e
 a

d
m

in
istra

to
r

im
plem

ents the B
oard’s policies, adm

inisters county governm
ent, appoints departm

ent heads and
supervises approxim

ately 875 county em
ployees.

In
 a

d
d

itio
n

 to
 th

e
 five

 co
m

m
issio

n
e

rs, e
ve

ry fo
u

r ye
a

rs co
u

n
ty re

sid
e

n
ts a

lso
 e

le
ct th

e
constitutional offices of sheriff, clerk of superior court, tax com

m
issioner, and probate court

judge, along w
ith other county or district w

ide elected positions including m
agistrate court judge,

su
p

e
rio

r co
u

rt ju
d

g
e

s, sta
te

 co
u

rt ju
d

g
e

s, so
licito

r g
e

n
e

ra
l, co

ro
n

e
r, su

rve
yo

r, a
n

d
 d

istrict
attorney.

T
h

e
 C

o
u

n
ty p

ro
vid

e
s a

 fu
ll ra

n
g

e
 o

f se
rvice

s to
 C

o
w

e
ta

 citize
n

s. T
h

e
se

 in
clu

d
e

 b
u

t a
re

 n
o

t
lim

ited to the follow
ing:

¯
A

n
im

a
l C

o
n

tro
l

¯
B

u
ild

in
g

 In
sp

e
ctio

n
 &

 C
o

d
e

 E
n

fo
rce

m
e

n
t

¯
D

e
ve

lo
p

m
e

n
t R

e
vie

w
¯

E
m

e
rg

e
n

cy M
a

n
a

g
e

m
e

n
t A

g
e

n
cy (E

M
A

)
¯

E
m

e
rg

e
n

cy M
e

d
ica

l S
e

rvice
 (E

M
S

)
¯

E
n

viro
n

m
e

n
ta

l M
a

n
a

g
e

m
e

n
t- re

cyclin
g

 a
n

d
 re

fu
se

 m
a

n
a

g
e

m
e

n
t se

rvice
s

¯
E

-9
1

1
 ca

ll ce
n

te
r a

n
d

 d
isp

a
tch

in
g

¯
F

ire
 D

e
p

a
rtm

e
n

t, 1
5

 sta
tio

n
s se

rvin
g

 u
n

in
co

rp
o

ra
te

d
 C

o
w

e
ta

 a
n

d
 six o

f th
e

 m
u

n
icip

a
litie

s
b

y a
g

re
e

m
e

n
t (N

e
w

n
a

n
 a

n
d

 P
a

lm
e

tto
 p

ro
vid

e
 th

e
ir o

w
n

 fire
 se

rvice
s)

¯
Ju

d
icia

l a
n

d
 C

o
u

rt S
e

rvice
s

¯
P

a
rks a

n
d

 R
e

cre
a

tio
n

¯
P

la
n

n
in

g
 a

n
d

 Z
o

n
in

g
¯

P
riso

n
 &

 W
o

rk R
e

le
a

se
¯

R
o

a
d

 D
e

p
a

rtm
e

n
t

¯
S

h
e

riff’s O
ffice

 - co
ve

rs a
ll o

f C
o

w
e

ta
 C

o
u

n
ty, b

u
t su

p
p

le
m

e
n

te
d

 in
 N

e
w

n
a

n
, S

e
n

o
ia

 a
n

d
G

ra
n

tville
 b

y city p
o

lice
 fo

rce
s.

¯
T

ra
n

sp
o

rta
tio

n
 a

n
d

 E
n

g
in

e
e

rin
g

ii



T
h

e
 C

o
u

n
ty h

a
s a

lso
 e

sta
b

lish
e

d
 a

u
th

o
ritie

s a
n

d
 p

a
rtn

e
re

d
 w

ith
 o

th
e

r e
n

titie
s to

 p
ro

vid
e

additional services. T
hese include:

¯
C

o
n

ve
n

tio
n

 a
n

d
 V

isito
rs B

u
re

a
u

¯
D

e
ve

lo
p

m
e

n
t A

u
th

o
ritie

s
¯

G
e

o
rg

ia
 D

e
p

a
rtm

e
n

t o
f D

rive
r S

e
rvice

s (D
D

S
)

¯
G

e
o

rg
ia

 S
ta

te
 P

a
tro

l P
o

st
¯

H
e

a
lth

 D
e

p
a

rtm
e

n
t, P

h
ysica

l a
n

d
 E

n
viro

n
m

e
n

ta
l

¯
N

e
w

n
a

n
-C

o
w

e
ta

 A
irp

o
rt

¯
P

u
b

lic L
ib

ra
ry S

yste
m

¯
W

a
te

r a
n

d
 S

e
w

e
r

G
overnm

ental U
nits

T
h

e
 C

o
w

e
ta

 C
o

u
n

ty
 S

c
h

o
o

l S
y
s
te

m
 is

 fis
c
a

lly
 in

d
e

p
e

n
d

e
n

t o
f th

e
 C

o
u

n
ty

 B
o

a
rd

 o
f

C
o

m
m

issio
n

e
rs w

ith
 sch

o
o

l b
o

a
rd

 m
e

m
b

e
rs b

e
in

g
 e

le
cte

d
 fro

m
 th

ro
u

g
h

o
u

t th
e

 co
u

n
ty.

C
onsequently, its financial statem

ents are issued separately and not included in this C
A

F
R

.

T
h

e
re

 a
re

 five
 g

o
ve

rn
m

e
n

ta
l u

n
its th

a
t a

re
 in

clu
d

e
d

 in
 th

e
 C

o
u

n
ty’s C

A
F

R
 a

s d
iscre

te
ly

presented com
ponent units. T

he C
ow

eta C
ounty D

epartm
ent of P

ublic H
ealth is charged w

ith
determ

ining the health needs and resources of its jurisdiction, developing program
s, activities,

and facilities responsive to those needs, and enforcing all law
s related to health m

atters unless
they fall under the jurisdiction of other agencies. T

he C
ow

eta C
ounty B

oard of C
om

m
issioners

a
p

p
o

in
ts

 fo
u

r m
e

m
b

e
rs

 o
f a

 s
e

v
e

n
 m

e
m

b
e

r B
o

a
rd

 o
f H

e
a

lth
. T

h
e

 C
o

u
n

ty
 B

o
a

rd
 o

f
C

om
m

issioners provides an annual subsidy for operations.

T
h

e
 C

o
w

e
ta

 C
o

u
n

ty P
u

b
lic L

ib
ra

ry S
yste

m
 se

rve
s a

ll citize
n

s o
f C

o
w

e
ta

 C
o

u
n

ty th
ro

u
g

h
 a

centrally located library headquarters and three branch facilities. It is governed by a B
oard of

T
ru

ste
e

s, a
p

p
o

in
te

d
 b

y th
e

 C
o

w
e

ta
 C

o
u

n
ty B

o
a

rd
 o

f C
o

m
m

issio
n

e
rs. T

h
e

 L
ib

ra
ry S

yste
m

re
ce

ive
s a

n
 a

n
n

u
a

l sta
te

 g
ra

n
t; h

o
w

e
ve

r, m
a

jo
rity o

f its fu
n

d
in

g
 is fro

m
 th

e
 C

o
u

n
ty B

o
a

rd
 o

f
C

om
m

issioners for operations.

T
he C

ow
eta C

ounty A
irport A

uthority has responsibility over all activities related to the airport
in C

ow
eta C

ounty. T
he A

irport A
uthority is governed by a five m

em
ber board appointed by the

C
ow

eta C
ounty B

oard of C
om

m
issioners. T

he A
irport A

uthority receives m
ost of its operating

revenues from
 hangar rental incom

e and fuel sales.

T
h

e
 C

o
w

e
ta

 C
o

u
n

ty D
e

ve
lo

p
m

e
n

t A
u

th
o

rity is th
e

 p
rim

a
ry p

o
in

t o
f co

n
ta

ct fo
r e

co
n

o
m

ic
d

e
ve

lo
p

m
e

n
t a

ctivitie
s in

 C
o

w
e

ta
 C

o
u

n
ty. T

h
e

 C
o

w
e

ta
 C

o
u

n
ty D

e
ve

lo
p

m
e

n
t A

u
th

o
rity w

a
s

cre
a

te
d

 in
 1

9
6

6
 th

ro
u

g
h

 a
 lo

ca
l a

m
e

n
d

m
e

n
t to

 th
e

 G
e

o
rg

ia
 C

o
n

stitu
tio

n
. T

h
e

 D
e

ve
lo

p
m

e
n

t
A

uthority consists of a five-m
em

ber volunteer board, appointed by the C
ow

eta C
ounty B

oard of
C

o
m

m
issio

n
e

rs. In
 a

d
d

itio
n

, a
 se

ve
n

-m
e

m
b

e
r b

o
a

rd
, th

e
 D

e
ve

lo
p

m
e

n
t A

u
th

o
rity o

f C
o

w
e

ta
C

ounty, w
as established by legislation in 1973. T

hese tw
o boards w

ork together to support and
e

n
h

a
n

ce
 e

co
n

o
m

ic d
e

ve
lo

p
m

e
n

t in
 C

o
w

e
ta

 C
o

u
n

ty. W
o

rkin
g

 w
ith

 lo
ca

l, re
g

io
n

a
l, sta

te
 a

n
d

iii



n
a

tio
n

a
l p

a
rtn

e
rs, th

e
 D

e
ve

lo
p

m
e

n
t A

u
th

o
rity w

o
rks to

 e
n

co
u

ra
g

e
 a

n
d

 p
ro

m
o

te
 e

co
n

o
m

ic
developm

ent activity in the county, w
hether through the location of a new

 com
pany or through

th
e

 e
xp

a
n

sio
n

 o
f a

n
 e

xistin
g

 fa
cility. T

h
e

 D
e

ve
lo

p
m

e
n

t A
u

th
o

rity re
ce

ive
s fu

n
d

in
g

 fro
m

 th
e

C
ounty B

oard of C
om

m
issioners for operations, and collects adm

inistrative fees for bonds.

T
h

e
 C

o
w

e
ta

 C
o

u
n

ty W
a

te
r a

n
d

 S
e

w
e

ra
g

e
 A

u
th

o
rity m

a
n

a
g

e
s th

e
 w

a
te

r a
n

d
 se

w
e

r syste
m

 o
f

C
ow

eta C
ounty. It is governed by a three m

em
ber board appointed by the C

ow
eta C

ounty B
oard

of C
om

m
issioners. T

he W
ater and S

ew
erage A

uthority is financially independent of the C
ounty,

except that the C
ounty is obligated to m

ake revenue bond debt service paym
ents on certain debt

issuances in the event of default by the W
ater and S

ew
erage A

uthority.

B
udget P

rocess

C
o

w
e

ta
 C

o
u

n
ty’s fisca

l ye
a

r ru
n

s fro
m

 O
cto

b
e

r 1
 - S

e
p

te
m

b
e

r 3
0

. A
n

n
u

a
l b

u
d

g
e

t p
la

n
n

in
g

b
e

g
in

s in
 Ju

n
e

 a
n

d
 b

u
d

g
e

t re
q

u
e

sts a
re

 re
vie

w
e

d
 lin

e
 b

y lin
e

 b
y C

o
u

n
ty a

d
m

in
istra

tio
n

 a
n

d
ultim

ately by the B
oard. T

he C
ounty m

aintains budgetary controls to ensure com
pliance w

ith
state law

 and local policies. B
udgetary control is at the departm

ent/fund level, so expenditures
m

ay not exceed the total budget for any departm
ent w

ithin a fund. T
ransfers of appropriations

w
ithin a departm

ent require approval of the F
inance D

irector, w
hile transfers betw

een or am
ong

departm
ents or funds or an increase requested for a departm

ent or fund requires B
oard approval.

A
n

n
u

a
l b

u
d

g
e

ts a
re

 a
d

o
p

te
d

 co
n

siste
n

t w
ith

 g
e

n
e

ra
lly a

cce
p

te
d

 a
cco

u
n

tin
g

 p
rin

cip
le

s fo
r th

e
general and special revenues funds and are integrated into the general ledgers of such funds. T

he
G

eneral F
und represents the revenues and expenses required to run the day to day functions of

county governm
ent. T

he G
eneral F

und receives the vast m
ajority of its revenue from

 property
taxes, sales tax, fines/forfeitures/court fees, charges for services, licenses/perm

its and other taxes.
S

p
e

cia
l R

e
ve

n
u

e
 fu

n
d

s a
re

 fo
r fu

n
d

s le
g

a
lly re

stricte
d

 to
 u

se
 fo

r p
a

rticu
la

r p
u

rp
o

se
s a

n
d

 a
re

accounted for separately. T
hese include the F

ire D
istrict F

und, E
-911 S

ervice fund, H
otel/M

otel
T

a
x, la

w
 lib

ra
ry, a

n
d

 S
h

e
riff’s la

w
 e

n
fo

rce
m

e
n

t fu
n

d
. P

ro
je

ct le
n

g
th

 b
u

d
g

e
ts a

re
 a

d
o

p
te

d
 fo

r
C

apital P
rojects F

unds, including Im
pact F

ees F
und, C

om
m

unity D
evelopm

ent B
lock G

rants
(C

D
B

G
), C

apital E
xpenditures F

und, T
ransportation F

und, and S
pecial P

urpose Local O
ption

S
ales T

ax F
und.

E
co

n
o

m
ic C

o
n

d
itio

n

C
ow

eta C
ounty continues to be affected by the econom

ic issues that have im
pacted our state and

n
a

tio
n

, b
u

t h
a

s o
u

tp
e

rfo
rm

e
d

 m
a

n
y n

e
ig

h
b

o
rin

g
 co

u
n

tie
s. A

s m
e

n
tio

n
e

d
 e

a
rlie

r, C
o

w
e

ta
’s

th
estim

ated population is 130,929 and is the 49 fastest grow
ing county in the U

nited S
tates. T

he
current projections have C

ow
eta w

ith a population in excess of 150,000 by 2015 and 175,000 by
2020.

T
he unem

ploym
ent rates for C

ow
eta and G

eorgia w
ere 6.4%

 and 7.2%
 respectively, w

hich is
approxim

ately 1%
 less than the prior year w

hen those rates w
ere 7.3%

 and 8.4%
 respectively.

W
hile the C

ounty property tax digest increased roughly 2%
 betw

een 2012 and 2013, sales taxes
w

e
re

 d
o

w
n

 a
p

p
ro

xim
a

te
ly 5

%
 o

ve
r th

e
 p

rio
r ye

a
r d

u
e

 to
 n

e
w

 S
ta

te
 T

itle
 A

d
 V

a
lo

re
m

 T
a

x

iv



(T
A

V
T

). D
uring 2013, the new

 T
itle A

d V
alorem

 T
ax becam

e effective and helped offset the
im

pact of low
er sales taxes and less property taxes as a result of the state required rollbacks.

T
he healthcare industry is very im

portant to C
ow

eta C
ounty. P

iedm
ont H

ospital relocated its
fo

rm
e

r h
o

sp
ita

l in
 N

e
w

n
a

n
 to

 a
n

 e
xe

m
p

la
ry, sta

te
-o

f-th
e

-a
rt fa

cility n
e

a
r In

te
rsta

te
 8

5
. T

h
e

facility is nine stories tall and about 360 thousand square feet, along w
ith an adjacent four story

m
edical office building of over 120 thousand square feet. T

here are over 1,000 em
ployees and

approxim
ately 300 physicians. D

evelopm
ent related to the healthcare industry is either planned

or in progress around the hospital. C
T

C
A

, C
ancer T

reatm
ent C

enters of A
m

erica’s S
outheastern

R
egional H

ospital, w
hich opened in A

ugust 2012 and prom
ised to bring 500 jobs during a 5 year

co
m

m
itm

e
n

t, m
e

t th
a

t co
m

m
itm

e
n

t in
 1

 ye
a

r. T
h

e
y a

re
 cu

rre
n

tly in
 th

e
 m

id
st o

f a
 m

a
jo

r
expansion project, and recently purchased 74 acres adjacent to the facility. In addition to these
n

e
w

 fa
cilitie

s, H
e

a
lth

S
o

u
th

 C
o

rp
o

ra
tio

n
 w

a
s a

p
p

ro
ve

d
 to

 b
u

ild
 a

 n
e

w
 5

0
 b

e
d

 in
p

a
tie

n
t

re
h

a
b

ilita
tio

n
 h

o
sp

ita
l. T

h
is fa

cility w
ill a

lso
 a

d
d

 n
e

w
 jo

b
s a

n
d

 co
n

tin
u

e
 to

 b
o

o
st th

e
 lo

ca
l

econom
y.

In addition to the healthcare industry, the television and m
ovie industry has thrived in G

eorgia
sin

ce
 in

ce
n

tive
s w

e
re

 e
n

a
cte

d
 b

y th
e

 S
ta

te
 L

e
g

isla
tu

re
 a

 fe
w

 ye
a

rs a
g

o
. C

o
w

e
ta

 C
o

u
n

ty h
a

s
certainly been a beneficiary of this new

 industry, as quite a few
 m

ovies and television show
s

h
a

ve
 a

n
d

 co
n

tin
u

e
 to

 film
 in

 th
e

 C
o

u
n

ty. A
M

C
’s "T

h
e

 W
a

lkin
g

 D
e

a
d

", w
h

ich
 h

a
s film

e
d

 a
t

m
ultiple locations in C

ow
eta C

ounty, is the m
ost w

atched dram
a in basic cable history. T

here
continues to be ongoing interest in film

ing in the C
ounty w

hich should further benefit our local
e

co
n

o
m

y. R
e

ce
n

tly, a
 n

e
w

 H
u

n
g

e
r G

a
m

e
s m

o
vie

 w
a

s film
e

d
 in

 N
e

w
n

a
n

, a
lo

n
g

 w
ith

 o
th

e
r

m
ovies for both theaters and television.

In 2013, C
ow

eta C
ounty jointly supported the C

ity of N
ew

nan for the construction of a satellite
cam

pus of the U
niversity of W

est G
eorgia at the old N

ew
nan H

ospital location. T
his $15 m

illion
renovation project is expected to generate a one-tim

e econom
ic im

pact of $21 m
illion during

co
n

stru
ctio

n
 a

n
d

 cre
a

te
 1

7
6

 jo
b

s. A
d

d
itio

n
a

lly, W
e

st G
e

o
rg

ia
 T

e
ch

n
ica

l C
o

lle
g

e
’s C

o
w

e
ta

C
ounty C

am
pus dedicated its first tw

o buildings in 2013, w
hich consisted of a general classroom

b
u

ild
in

g
 o

f 3
6

 th
o

u
sa

n
d

 sq
u

a
re

 fe
e

t a
n

d
 a

n
 a

llie
d

 h
e

a
lth

 b
u

ild
in

g
 o

f 4
7

 th
o

u
sa

n
d

 sq
u

a
re

 fe
e

t,
w

h
ich

 w
ill p

ro
vid

e
 tra

in
e

d
 w

o
rkfo

rce
 fo

r th
e

 lo
ca

l h
e

a
lth

ca
re

 in
d

u
stry. T

h
e

 C
o

w
e

ta
 ca

m
p

u
s

continues to grow
 and the student population is nearly 1,000 students.

T
here are several other com

m
ercial and retail ventures that have started or are in the planning

stages that w
ill add additional jobs in the C

ounty. B
onnell A

lum
inum

 announced a $17 m
illion

expansion that w
ill add 30 new

 jobs. Y
am

aha M
otor M

anufacturing C
orporation consolidated

A
T

V
 p

ro
d

u
ctio

n
 to

 th
e

 N
e

w
n

a
n

 p
la

n
t a

d
d

in
g

 1
0

0
 jo

b
s. T

h
e

 co
m

p
a

n
y is th

e
 la

rg
e

st p
riva

te
em

ployer based in the C
ounty. W

inpak F
ilm

s, A
ir P

ow
er &

 H
ydraulics, Y

okogaw
a, and C

argill
co

rp
o

ra
tio

n
s h

a
ve

 a
ll co

m
p

le
te

d
 o

r h
a

ve
 e

xp
a

n
sio

n
 p

ro
je

cts in
 p

ro
g

re
ss. N

ia
g

a
ra

 B
o

ttlin
g

C
orporation recently announced investm

ent of $52 m
illion for the construction of a new

 bottling
plant that w

ill add 40 jobs. A
 num

ber of C
ow

eta residents are em
ployed outside the C

ounty, as
th

e
 A

tla
n

ta
 city ce

n
te

r a
n

d
 H

a
rtsfie

ld
-Ja

ckso
n

 A
tla

n
ta

 In
te

rn
a

tio
n

a
l A

irp
o

rt a
re

 a
 re

a
so

n
a

b
le

com
m

uting distance aw
ay.
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T
h

e
 C

o
u

n
ty

 h
a

s
 m

a
in

ta
in

e
d

 s
tro

n
g

 fin
a

n
c
ia

l re
s
e

rv
e

s
 a

s
 e

v
id

e
n

c
e

d
 b

y
 th

e
 fu

n
d

 b
a

la
n

c
e

 it
m

a
in

ta
in

s
 w

h
ic

h
 is

 c
o

n
s
id

e
re

d
 to

 b
e

 firm
ly

 w
ith

in
 G

F
O

A
 g

u
id

e
lin

e
s
. T

h
is

 h
a

s
 b

e
e

n
 a

c
h

ie
v
e

d
th

ro
u

g
h

 m
a

n
y ye

a
rs o

f fisca
lly co

n
se

rva
tive

 b
u

d
g

e
ts. T

h
e

 C
o

u
n

ty h
a

s n
o

t in
cre

a
se

d
 m

illa
g

e
 ra

te
s

o
r re

d
u

ce
d

 sta
ff d

u
rin

g
 th

e
 p

ro
lo

n
g

e
d

 re
ce

ssio
n

 a
n

d
 slo

w
 re

co
ve

ry. T
h

is h
a

s a
llo

w
e

d
 th

e
 C

o
u

n
ty

to
 m

a
in

ta
in

 a
 s

o
lid

 c
re

d
it ra

tin
g

 a
n

d
 n

o
t h

a
v
e

 to
 b

o
rro

w
 fu

n
d

s
 to

 te
m

p
o

ra
rily

 fu
n

d
 th

e
g

o
v
e

rn
m

e
n

t o
r m

a
k
e

 c
a

p
ita

l p
u

rc
h

a
s
e

s
. In

 th
e

 fa
ll o

f 2
0

1
3

, S
ta

n
d

a
rd

 a
n

d
 P

o
o

r’s
 in

c
re

a
s
e

d
C

o
w

e
ta

 C
o

u
n

ty’s cre
d

it ra
tin

g
 to

 A
A

+
, o

r th
e

 se
co

n
d

 h
ig

h
e

st cre
d

it ra
tin

g
 sco

re
 p

o
ssib

le
. T

h
is

w
a

s th
e

 se
co

n
d

 in
cre

a
se

 to
 th

e
 cre

d
it ra

tin
g

 in
 th

e
 la

st five
 ye

a
rs. M

a
n

y C
o

u
n

tie
s a

ro
u

n
d

 M
e

tro
A

tla
n

ta
 co

n
tin

u
e

 to
 h

a
ve

 to
 b

a
la

n
ce

 b
u

d
g

e
ts b

y in
cre

a
sin

g
 p

ro
p

e
rty ta

xe
s, e

m
p

lo
ye

e
 la

yo
ffs, a

n
d

d
e

cre
a

sin
g

 se
rvice

s.

T
he C

ounty offers a low
 cost of living and high quality of life. It has an excellent school system

and a w
ell trained w

orkforce. C
ow

eta C
ounty has been nam

ed by B
loom

berg/B
usiness W

eek as
the B

est A
ffordable P

lace to live in G
eorgia based on a com

bination of factors. T
he C

ounty is
positioned for continued quality grow

th due to its close proxim
ity to the w

orld’s busiest airport,
H

artsfield-Jackson A
tlanta International A

irport, access to Interstate 85, as w
ell as the C

ounty’s
transportation infrastructure and industrial capacity.

F
in

a
n

cia
l P

la
n

n
in

g
 a

n
d

 P
o

licie
s

D
ebt M

anagem
ent

C
o

w
e

ta
 C

o
u

n
ty h

a
s a

p
p

ro
xim

a
te

ly $
2

0
 m

illio
n

 in
 p

rim
a

ry g
o

ve
rn

m
e

n
t d

e
b

t. O
f th

is a
m

o
u

n
t,

$18.2 m
illion is in general obligation bonds for F

ire D
epartm

ent, and $785 th
o

u
sa

n
d

 in
 A

irp
o

rt
A

uthority N
otes P

ayable. T
here w

ere $1.04 m
illion in capital leases as of the fiscal year end. A

s
o

f th
e

 d
a

te
 o

f th
is re

p
o

rt, th
e

 B
o

a
rd

 o
f C

o
m

m
issio

n
e

rs a
p

p
ro

ve
d

 th
e

 e
a

rly p
a

y o
ff o

f ca
p

ita
l

leases, and those leases have been paid in full. T
his essentially leaves the debt from

 the general
obligation F

ire B
onds as the vast m

ajority of the rem
aining C

ounty issued debt. T
he C

ounty’s
legal debt lim

it is approxim
ately $450 m

illion as of S
eptem

ber 30, 2013. T
he net debt applicable

to the debt lim
it as a percentage of the lim

it is 4.44%
. T

his is dow
n approxim

ately 2%
 from

 the
p

rio
r ye

a
r w

h
e

n
 it w

a
s a

t 6
.2

6
%

. E
sse

n
tia

lly th
e

 C
o

u
n

ty h
a

s m
in

im
a

l d
e

b
t co

m
p

a
re

d
 to

 th
e

allow
able lim

it. T
he C

ow
eta C

ounty W
ater and S

ew
erage A

uthority has $99.4 m
illion in debt.

T
he C

ow
eta C

ounty W
ater and S

ew
erage A

uthority financial statem
ents are as of year ending

Ju
n

e
 3

0
, 2

0
1

3
. T

h
e

 C
o

w
e

ta
 C

o
u

n
ty S

ch
o

o
l S

yste
m

 h
a

s $
1

6
.6

 m
illio

n
 in

 d
e

b
t a

n
d

 th
e

 C
ity o

f
N

ew
nan has $159.95 m

illion in debt, for a total of $175.5 m
illion. T

he C
ity of N

ew
nan debt is

attributable to N
ew

nan U
tilities, its public utility com

pany. N
one of the debt is guaranteed by the

C
ounty.

C
re

d
it R

a
tin

g

C
o

w
e

ta
 C

o
u

n
ty’s cre

d
it ra

tin
g

 fro
m

 M
o

o
d

y’s is A
a

2
 a

n
d

 fro
m

 S
ta

n
d

a
rd

 &
 P

o
o

r’s is A
A

+
.

A
dditionally, F

itch’s and S
tandard &

 P
oor’s rated C

ow
eta W

ater &
 S

ew
erage A

uthority as A
A

.
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S
ales T

axes

T
he S

P
LO

S
T

, or S
pecial P

urpose Local O
ption S

ales T
ax, w

as approved by referendum
 in 2012.

T
he first distribution from

 the 2013 S
P

LO
S

T
 w

as received in F
ebruary 2013. T

his S
P

LO
S

T
 is a

1%
 sales tax that w

ill provide funds for capital needs for F
ire, E

M
A

, S
heriff, R

ecreation and
T

ra
n

sp
o

rta
tio

n
 p

ro
je

cts. A
p

p
ro

xim
a

te
ly 8

2
%

, o
r n

e
a

rly $
6

7
 m

illio
n

 o
f th

e
 C

o
u

n
ty S

P
L

O
S

T
fu

n
d

s w
ill g

o
 to

 fu
n

d
 tra

n
sp

o
rta

tio
n

 p
ro

je
cts. T

h
is S

P
L

O
S

T
 w

ill b
e

 in
 e

ffe
ct fo

r 6
 ye

a
rs. T

h
e

LO
S

T
, or Local O

ption S
ales T

ax, w
as renew

ed w
ith all the m

unicipalities in 2012. T
he LO

S
T

is a
 1

%
 sa

le
s ta

x th
a

t p
ro

vid
e

s fu
n

d
s to

 su
p

p
o

rt o
n

g
o

in
g

 o
p

e
ra

tio
n

s o
f th

e
 g

o
ve

rn
m

e
n

t. T
h

e
E

LO
S

T
, or E

ducation Local O
ption S

ales T
ax w

as approved prior to the S
P

LO
S

T
 approval. It

p
ro

vid
e

s a
 1

%
 sa

le
s ta

x fo
r p

ro
je

cts o
f th

e
 C

o
w

e
ta

 C
o

u
n

ty B
o

a
rd

 o
f E

d
u

ca
tio

n
. T

h
e

 E
L

O
S

T
funds are sent directly to the B

oard of E
ducation and are m

anaged by them
.

M
a

jo
r P

ro
ie

cts C
o

m
p

le
te

d
 in

 2
0

1
3

D
uring 2013, tw

o m
ajor projects in the F

ire D
epartm

ent w
ere com

pleted. T
he new

 F
ire S

tation
N

o. 6 located in the M
adras com

m
unity w

as com
pleted at a cost of $1.8 m

illion. A
lso, the new

vii



F
ire D

epartm
ent M

aintenance S
hop located behind the F

ire D
epartm

ent H
eadquarters on T

urkey
C

reek R
oad in N

ew
nan w

as com
pleted at a cost of nearly $1.3 m

illion. B
oth of these facilities

w
ere funded through proceeds from

 the 2009 G
eneral O

bligation F
ire B

onds. T
hese tw

o new
facilities replaced existing inadequate facilities.

T
h

e
 a

d
m

in
istra

tio
n

 a
n

d
 in

ve
stig

a
tio

n
 e

xp
a

n
sio

n
 p

ro
je

ct a
t th

e
 S

h
e

riff’s o
ffice

 w
a

s o
fficia

lly
co

m
p

le
te

d
 in

 2
0

1
3

. A
d

d
itio

n
a

lly, ja
il re

n
o

va
tio

n
s w

e
re

 a
lso

 co
m

p
le

te
d

 a
t a

 co
st o

f $
6

4
0

thousand. O
ther im

provem
ents planned include jail phase II renovations along w

ith the addition
o

fa
vid

e
o

 visita
tio

n
 syste

m
.

T
h

e
 A

n
d

re
w

 B
a

ile
y P

a
rk e

xp
a

n
sio

n
 a

n
d

 im
p

ro
ve

m
e

n
t p

ro
je

ct w
a

s co
m

p
le

te
d

 in
 2

0
1

3
 a

t a
 co

st o
f

$
1

.2
 m

illio
n

. T
h

is p
ro

je
ct a

d
d

e
d

 b
a

se
b

a
ll fie

ld
s, p

a
rkin

g
 a

n
d

 se
co

n
d

 e
n

tra
n

ce
 in

to
 th

e
 p

a
rk. T

h
e

B
ro

w
n

’s
 M

ill B
a

ttle
fie

ld
 P

a
rk

 w
a

s
 c

o
m

p
le

te
d

 a
t a

 c
o

s
t to

 th
e

 C
o

u
n

ty
 o

f $
2

6
3

 th
o

u
s
a

n
d

. T
h

is
p

a
rk is lo

ca
te

d
 o

n
 th

e
 a

ctu
a

l site
 w

h
e

re
 th

e
 civil w

a
r b

a
ttle

 to
o

k p
la

ce
 a

n
d

 fe
a

tu
re

s 4,560 lin
e

a
r

fe
e

t o
f w

a
lkin

g
 tra

ils, a
 p

a
rkin

g
 a

re
a

, p
a

ra
d

e
 g

ro
u

n
d

s a
n

d
 h

isto
rica

l sig
n

a
g

e
.
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T
ra

n
sp

o
rta

tio
n

 p
ro

je
cts co

n
tin

u
e

 to
 re

m
a

in
 a

 m
a

jo
r fo

cu
s fo

r C
o

w
e

ta
 C

o
u

n
ty. In

 2
0

1
3

, p
ro

je
cts

th
a

t va
lu

e
d

 n
e

a
rly $

1
.4

 m
illio

n
 w

e
re

 co
m

p
le

te
d

, a
n

d
 p

ro
je

cts in
 p

ro
g

re
ss a

t S
e

p
te

m
b

e
r 3

0
, 2

0
1

3
,

h
a

d
 a

ccu
m

u
la

te
d

 co
sts o

f n
e

a
rly $

7
 m

illio
n

. T
h

o
se

 p
ro

je
cts in

clu
d

e
 P

a
rkw

a
y N

o
rth

, S
o

u
th

e
a

st
B

y-P
a

ss, L
ittle

 W
h

ite
 O

a
k a

t M
o

o
re

 R
o

a
d

, S
h

e
n

a
n

d
o

a
h

 B
lvd

. L
M

IG
, a

n
d

 2
0

1
3

 S
P

L
O

S
T

 F
D

R
(F

u
ll D

e
p

th
 R

e
cla

m
a

tio
n

).

M
ajor initiatives upcom

ing

Im
p

ro
v
in

g
 a

n
d

 m
a

in
ta

in
in

g
 o

u
r lo

c
a

l tra
n

s
p

o
rta

tio
n

 in
fra

s
tru

c
tu

re
 w

ill b
e

 th
e

 m
a

jo
r in

itia
tiv

e
o

ve
r th

e
 n

e
xt se

ve
ra

l ye
a

rs. N
e

a
rly $

6
7

 m
illio

n
 is e

xp
e

cte
d

 to
 b

e
 e

xp
e

n
d

e
d

 d
u

rin
g

 th
e

 cu
rre

n
t 6

ye
a

r S
P

L
O

S
T

 p
e

rio
d

. P
ro

je
cts th

a
t a

re
 p

la
n

n
e

d
 to

 b
e

g
in

 o
r a

re
 in

 p
ro

g
re

ss in
 2

0
1

4
 in

clu
d

e
 th

e
N

e
w

n
a

n
 B

y
-P

a
s
s
 E

x
te

n
s
io

n
, P

in
e

 R
o

a
d

/H
w

y
 1

6
 a

t U
S

 2
9

, S
R

 1
6

 w
id

e
n

in
g

, P
o

p
la

r R
o

a
d

In
te

rch
a

n
g

e
, R

o
a

d
w

a
y R

e
h

a
b

, G
o

rd
o

n
 R

o
a

d
 a

t S
R

 5
4

, C
o

u
ch

 R
o

a
d

, N
ixo

n
 R

o
a

d
, G

le
n

 W
in

kle
s

R
o

a
d

, H
a

y
n

ie
 R

o
a

d
 R

!R
 b

rid
g

e
, L

o
ra

 S
m

ith
 a

t L
o

w
e

r F
a

y
e

tte
v
ille

, L
o

ra
 S

m
ith

 a
t S

R
 3

4
,

C
o

rin
th

!B
e

lk R
o

a
d

s a
t S

m
o

ke
y R

o
a

d
, F

ive
 P

o
in

ts In
te

rse
ctio

n
 re

co
n

fig
u

ra
tio

n
, H

o
o

d
 R

o
a

d
 a

t
H

o
o

d
 B

ra
n

ch
 C

u
lve

rt, C
lu

b
 D

rive
 D

ra
in

a
g

e
 a

n
d

 D
a

m
, a

n
d

 O
ld

 Ish
m

a
n

 B
a

lla
rd

 R
o

a
d

 a
t M

in
e

ra
l

S
p

rin
g

s B
ra

n
ch

.

N
e

w
n

a
n

-C
o

w
e

ta
 C

o
u

n
ty

 A
irp

o
rt p

ro
je

c
ts

 in
 p

ro
g

re
s
s
 in

c
lu

d
e

 th
e

 G
lid

e
 S

lo
p

e
, In

s
tru

m
e

n
t

L
a

n
d

in
g

 S
yste

m
 (IL

S
), A

le
x S

te
p

h
e

n
s R

o
a

d
 R

e
lo

ca
tio

n
, A

u
to

m
a

te
d

 W
e

a
th

e
r O

b
se

rvin
g

 S
yste

m
(A

W
O

S
) R

e
lo

c
a

tio
n

 &
 E

a
s
t P

a
ra

lle
l T

a
x
iw

a
y
, a

n
d

 R
a

m
p

 S
e

a
l C

o
a

tin
g

. T
h

e
s
e

 p
ro

je
c
ts

 w
ill

im
p

ro
v
e

 s
a

fe
ty

 a
n

d
 p

ro
v
id

e
 n

e
e

d
e

d
 in

fra
s
tru

c
tu

re
 fo

r th
e

 A
irp

o
rt to

 e
n

h
a

n
c
e

 o
p

e
ra

tio
n

s
 a

n
d

co
n

tin
u

e
 to

 se
rve

 a
s a

n
 a

sse
t fo

r b
u

sin
e

ss re
cru

itm
e

n
t a

n
d

 d
e

ve
lo

p
m

e
n

t.

T
h

e
 u

n
fin

ish
e

d
 co

u
rtro

o
m

 o
n

 th
e

 3
rd

 flo
o

r o
f th

e
 Ju

stice
 C

e
n

te
r C

o
m

p
le

x a
t 7

2
 G

re
e

n
ville

 S
tre

e
t

w
a

s
 c

o
m

p
le

te
d

 in
 2

0
1

3
, F

u
tu

re
 p

la
n

s
 a

t th
is

 fa
c
ility

 in
c
lu

d
e

 im
p

ro
v
e

d
 s

e
c
u

rity
, c

o
u

rtro
o

m
te

ch
n

o
lo

g
y u

p
g

ra
d

e
s, a

n
d

 a
n

 a
d

d
itio

n
a

l p
a

rkin
g

 lo
t.
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A
w

a
rd

s a
n

d
 A

ckn
o

w
le

d
g

e
m

e
n

ts

T
h

e
 C

o
w

e
ta

 C
o

u
n

ty F
in

a
n

ce
 d

e
p

a
rtm

e
n

t a
g

a
in

 re
ce

ive
d

 th
e

 C
e

rtifica
te

 o
f A

ch
ie

ve
m

e
n

t fo
r

E
xcellence in F

inancial R
eporting from

 the G
overnm

ent F
inance O

fficers A
ssociation.

T
h

e
 A

sso
cia

tio
n

 C
o

u
n

ty C
o

m
m

issio
n

e
rs o

f G
e

o
rg

ia
, A

C
C

G
, re

co
g

n
ize

d
 o

u
tg

o
in

g
 C

o
w

e
ta

C
ounty A

dm
inistrator T

heron G
ay w

ith the 2013 Jerry R
. G

riffin E
xcellence in P

ublic S
ervice

A
w

ard, given to recognize individuals w
ho have m

ade significant contributions to the citizens of
G

eorgia through public service in county governm
ent.
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p
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c
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r C
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ra
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s p
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w
a
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M
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 a burning hom
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eorgia, recognizing the county’s low
 cost of living and high quality of life.
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a
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u
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p
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n
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e
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d
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s C
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 C
o

u
n
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ent heads and their staff for assistance and cooperation in contributing to this C
A
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. In
addition, our sincerest appreciation goes to the F

inance D
epartm

ent’s staff for their dedication
and support in com

pleting this report. F
inally, our thanks go to the B

oard of C
om

m
issioners for

their unfailing support, for m
aintaining the highest professional expectations, and for directing

the fiscal affairs of the C
ounty in a progressive and responsible m

anner.
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M
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inistrator
H

ans W
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E
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lw

ays.
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R
eport on the Financial S

tatem
ents

W
e

 h
a

ve
 a

u
d

ite
d

 th
e

 a
cco

m
p

a
n

yin
g

 fin
a

n
cia

l sta
te

m
e

n
ts o

f th
e

 g
o

ve
rn

m
e

n
ta

l a
ctivitie

s, th
e

business-type activities, the aggregate discretely presented com
ponent units, each m

ajor fund,
a

n
d

 th
e

 a
g

g
re

g
a

te
 re

m
a

in
in

g
 fu

n
d

 in
fo

rm
a

tio
n

 o
f C

O
W

E
T

A
 C

O
U

N
T

Y
, G

E
O

R
G

IA
, a

s o
f, a

n
d

for the year ended S
eptem

ber 30, 2013, and the related notes to the financial statem
ents, w

hich
collectively com

prise the C
ounty’s basic financial statem

ents as listed in the table of contents.

M
anagem

ent’s R
esponsibility for the Financial S

tatem
ents

M
anagem

ent is responsible for the preparation and fair presentation of these financial statem
ents

in accordance w
ith accounting principles generally accepted in the U

nited S
tates of A

m
erica; this

in
clu

d
e

s th
e

 d
e

sig
n

, im
p

le
m

e
n

ta
tio

n
, a

n
d

 m
a

in
te

n
a

n
ce

 o
f in

te
rn

a
l co

n
tro

l re
le

va
n

t to
 th

e
preparation and fair presentation of financial statem

ents that are free from
 m

aterial m
isstatem

ent,
w

hether due to fraud or error.

A
uditor’s R

esponsibility

O
ur responsibility is to express opinions on these financial statem

ents based on our audit. W
e

did not audit the financial statem
ents of C

ow
eta C

ounty, G
eorgia H

ealth D
epartm

ent or C
ow

eta
C

ounty, G
eorgia W

ater and S
ew

erage A
uthority, com

ponent units of the C
ounty, as of, and for

th
e

 ye
a

r th
e

n
 e

n
d

e
d

 Ju
n

e
 3

0
, 2

0
1

3
, w

h
ich

 sta
te

m
e

n
ts re

fle
cte

d
 to

ta
l a

sse
ts o

f $
5

4
0

,1
3

2
 a

n
d

$165,206,548, and total revenues of $1,534,828 and $21,309,429, respectively, for the year then
e

n
d

e
d

. T
h

o
se

 fin
a

n
cia

l sta
te

m
e

n
ts w

e
re

 a
u

d
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d
 b

y o
th

e
r a

u
d

ito
rs w

h
o

se
 re

p
o

rts h
a
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 b

e
e

n
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e
d
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 u

s a
n

d
 o

u
r o

p
in
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n

 o
n

 th
e

 b
a

sic fin
a

n
cia

l sta
te

m
e

n
ts, in

so
fa

r a
s it re

la
te

s to
 th

e
a

m
o

u
n

ts in
clu

d
e

d
 fo

r th
e

 C
o

w
e

ta
 C

o
u

n
ty, G

e
o

rg
ia

 H
e

a
lth

 D
e

p
a

rtm
e

n
t a

n
d

 C
o

w
e

ta
 C

o
u

n
ty,

G
e

o
rg

ia
 W

a
te

r a
n

d
 S

e
w

e
ra

g
e

 A
u

th
o

rity is b
a

se
d

 o
n

 th
e

 re
p

o
rt o

f th
e

 o
th

e
r a

u
d

ito
rs. W

e
co

n
d

u
cte

d
 o

u
r a

u
d

it in
 a

cco
rd

a
n

ce
 w

ith
 a

u
d

itin
g

 sta
n

d
a

rd
s g

e
n

e
ra

lly a
cce

p
te

d
 in

 th
e

 U
n

ite
d

S
ta

te
s o

f A
m

e
rica

 a
n

d
 th

e
 sta

n
d

a
rd

s a
p

p
lica

b
le

 to
 fin

a
n

cia
l a

u
d

its co
n

ta
in

e
d

 in
 G

overnm
ent

A
uditing S

tandards, issu
e

d
 b

y th
e

 C
o

m
p

tro
lle

r G
e

n
e

ra
l o

f th
e

 U
n

ite
d

 S
ta

te
s. T

h
o

se
 sta

n
d

a
rd

s
re

q
u

ire
 th

a
t w

e
 p

la
n

 a
n

d
 p

e
rfo

rm
 th

e
 a

u
d

it to
 o

b
ta

in
 re

a
so

n
a

b
le

 a
ssu

ra
n

ce
 a

b
o

u
t w

h
e

th
e

r th
e

financial statem
ents are free from

 m
aterial m

isstatem
ent.



A
n
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u

d
it in
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lve

s p
e

rfo
rm

in
g

 p
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ce
d

u
re

s to
 o

b
ta

in
 a

u
d

it e
vid

e
n

ce
 a

b
o

u
t th

e
 a

m
o

u
n

ts a
n

d
d

isclo
su

re
s in

 th
e

 fin
a

n
cia

l sta
te

m
e

n
ts. T

h
e

 p
ro

ce
d

u
re

s se
le

cte
d

 d
e

p
e

n
d

 o
n

 th
e

 a
u

d
ito

r’s
ju

d
g

m
e

n
t, in

clu
d

in
g

 th
e

 a
sse

ssm
e

n
t o

f th
e

 risks o
f m

a
te

ria
l m

issta
te

m
e

n
t o

f th
e

 fin
a

n
cia

l
statem

ents, w
hether due to fraud or error. In m

aking those risk assessm
ents, the auditor considers

in
te

rn
a

l co
n

tro
l re

le
va

n
t to

 th
e

 e
n

tity’s p
re

p
a

ra
tio

n
 a

n
d

 fa
ir p

re
se

n
ta

tio
n

 o
f th

e
 fin

a
n

cia
l

statem
ents in order to design audit procedures that are appropriate in the circum

stances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
A

ccordingly, w
e express no such opinion. A

n audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estim

ates m
ade by

m
anagem

ent, as w
ell as evaluating the overall presentation of the financial statem

ents.

W
e believe that the audit evidence w

e have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

O
p

in
io

n
s

In
 o

u
r o

p
in

io
n

, b
a

se
d

 o
n

 o
u

r a
u

d
it a

n
d

 th
e
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p

o
rt o

f o
th

e
r a

u
d

ito
rs, th

e
 fin

a
n

cia
l sta

te
m

e
n

ts
referred to above present fairly, in all m

aterial respects, the respective financial position of the
g

o
ve

rn
m

e
n

ta
l a

ctivitie
s, th

e
 b

u
sin

e
ss-typ

e
 a

ctivitie
s, th

e
 a

g
g

re
g

a
te

 d
iscre

te
ly p

re
se

n
te

d
com

ponent units, each m
ajor fund, and the aggregate rem

aining fund inform
ation of C

O
W

E
T

A
C

O
U

N
T

Y
, G

E
O

R
G

IA
, a

s o
f S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

, a
n

d
 th

e
 re

sp
e

ctive
 ch

a
n

g
e

s in
 fin

a
n

cia
l

position, and w
here applicable, cash flow

s thereof for the year then ended in accordance w
ith

accounting principles generally accepted in the U
nited S

tates of A
m

erica.

C
hange in A

ccounting P
rinciple

A
s described in N

otes 1 to the financial statem
ents, the C

ounty adopted G
A

S
B

 S
tatem

ent 63,
"F

inancial R
eporting of D

eferred O
utflow

s of R
esources, D

eferred Inflow
s of R

esources, and N
et

P
osition" and G

A
S

B
 S

tatem
ent 65, "Item

s P
reviously R

eported as A
ssets and Liabilities". O

ur
opinion is not m

odified w
ith respect to that m

atter.

O
ther M
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e

q
u
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p
p
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m

e
n
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ry In
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a
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A
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u
n
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g
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s g
e

n
e
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lly a

cce
p

te
d
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e
 U

n
ite

d
 S
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te

s o
f A

m
e

rica
 re

q
u

ire
 th

a
t th

e
M

a
n

a
g

e
m

e
n

t’s D
iscu

ssio
n

 a
n

d
 A

n
a

lysis, S
ch

e
d

u
le

 o
f P

e
n

sio
n

 F
u

n
d

in
g

 P
ro

g
re

ss, S
ch

e
d

u
le

 o
f

E
m

p
lo

ye
r C

o
n

trib
u

tio
n

s, B
u

d
g

e
ta

ry C
o

m
p

a
riso

n
 S

ch
e

d
u

le
 - G

e
n

e
ra

l F
u

n
d

, a
n

d
 B

u
d

g
e

ta
ry

C
om

parison S
chedule - F

ire D
istrict listed in the table of contents be presented to supplem

ent the
b

a
sic fin

a
n

cia
l sta

te
m

e
n

ts. S
u

ch
 in

fo
rm

a
tio

n
, a

lth
o

u
g

h
 n

o
t a

 p
a

rt o
f th

e
 b

a
sic fin

a
n

cia
l

statem
ents, is required by the G

overnm
ental A

ccounting S
tandards B

oard w
ho considers it to be

an essential part of financial reporting for placing the basic financial statem
ents in an appropriate

operational, econom
ic, or historical context. W

e have applied certain lim
ited procedures to the

required supplem
entary inform

ation in accordance w
ith auditing standards generally accepted in

the U
nited S

tates of A
m

erica, w
hich consisted of inquiries of m

anagem
ent about the m

ethods of
preparing the inform

ation and com
paring the inform

ation for consistency w
ith m

anagem
ent’s
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e
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 d
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p
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h
e

a
c
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o

m
p

a
n

y
in

g
 s

u
p

p
le

m
e

n
ta

ry
 in
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rm

a
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n
 s
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c
h

 a
s
 th

e
 c

o
m

b
in

in
g

 a
n

d
 in

d
iv
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u

a
l n

o
n

m
a

jo
r fu

n
d

fin
a

n
c
ia

l s
ta

te
m

e
n

ts
, s

u
p

p
le

m
e

n
ta

l b
u

d
g

e
ta

ry
 c

o
m

p
a

ris
o

n
 s

c
h

e
d

u
le

s
, th

e
 S

c
h

e
d

u
le

 o
f

E
xp

e
n

d
itu

re
s o

f F
e

d
e

ra
l A

w
a

rd
s, a

s re
q

u
ire

d
 b

y O
ffice

 o
f M

a
n

a
g

e
m

e
n

t M
a

n
a

g
e

m
e

n
t a

n
d

 B
u

d
g

e
t

C
ircu

la
r A

-1
3

3
, A

u
d

its o
f S

ta
te

s, L
o

ca
l G

o
ve

rn
m

e
n

ts, a
n

d
 N

o
n

-P
ro

fit O
rg

a
n

iza
tio

n
s, a

n
d

 th
e

a
c
c
o

m
p

a
n

y
in

g
 S

c
h

e
d

u
le

 o
f P

ro
je

c
ts

 C
o

n
s
tru

c
te

d
 w

ith
 S

p
e

c
ia

l S
a

le
s
 T

a
x
 P

ro
c
e

e
d

s
 w

h
ic

h
 is

p
re

se
n
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d

 fo
r p

u
rp

o
se

s o
f a

d
d

itio
n

a
l a

n
a

lysis a
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q
u

ire
d

 b
y O

fficia
l C

o
d

e
 o

f G
e

o
rg

ia
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,
a

n
d

 th
e

 o
th

e
r in

fo
rm

a
tio

n
, s

u
c
h

 a
s
 th

e
 in

tro
d

u
c
to

ry
 a

n
d

 s
ta

tis
tic

a
l s

e
c
tio

n
 a

re
 p

re
s
e

n
te

d
 fo

r
p

u
rp

o
se

s o
f a

d
d

itio
n

a
l a

n
a

lysis a
n

d
 a

re
 n

o
t a

 re
q

u
ire

d
 p

a
rt o

f th
e

 b
a

sic fin
a

n
cia

l sta
te

m
e

n
ts.

T
h

e
 s

u
p

p
le

m
e

n
ta

ry
 in

fo
rm

a
tio

n
 id

e
n

tifie
d

 a
b

o
v
e

 is
 th

e
 re

s
p

o
n

s
ib

ility
 o

f m
a

n
a

g
e

m
e

n
t a

n
d

 w
a

s
d

e
rive

d
 fro

m
 a

n
d

 re
la

te
s d

ire
ctly to

 th
e

 u
n

d
e

rlyin
g

 a
cco

u
n

tin
g

 a
n

d
 o

th
e

r re
co

rd
s u

se
d

 to
 p

re
p

a
re

th
e

 b
a

s
ic

 fin
a

n
c
ia

l s
ta

te
m

e
n

ts
. S

u
c
h

 in
fo

rm
a

tio
n

 h
a

s
 b

e
e

n
 s

u
b

je
c
te

d
 to

 th
e

 a
u

d
itin

g
 p

ro
c
e

d
u

re
s

a
p

p
lie

d
 in

 th
e

 a
u

d
it o

f th
e

 b
a

sic fin
a

n
cia

l sta
te

m
e

n
ts a

n
d

 ce
rta

in
 a

d
d

itio
n

a
l p

ro
ce

d
u

re
s, in

clu
d

in
g

c
o

m
p

a
rin

g
 a

n
d

 re
c
o

n
c
ilin

g
 s

u
c
h

 in
fo

rm
a

tio
n

 d
ire

c
tly

 to
 th

e
 u

n
d

e
rly

in
g

 a
c
c
o

u
n

tin
g

 a
n

d
 o

th
e

r
re

c
o

rd
s
 u

s
e

d
 to

 p
re

p
a

re
 th

e
 b

a
s
ic

 fin
a

n
c
i!l s

ta
te

m
e

n
ts

 o
r to

 th
e

 b
a

s
ic

 fin
a

n
c
ia

! s
ta

te
m

e
n

ts
th

e
m

s
e

lv
e

s
, a

n
d

 o
th

e
r a

d
d

itio
n

a
l p

ro
c
e

d
u

re
s
 in

 a
c
c
o

rd
a

n
c
e

 w
ith

 a
u

d
itin

g
 s

ta
n

d
a

rd
s
 g

e
n

e
ra

lly
a

c
c
e

p
te

d
 in

 th
e

 U
n

ite
d

 S
ta

te
s
 o

f A
m

e
ric

a
. In

 o
u

r o
p

in
io

n
, th

e
 s

u
p

p
le

m
e

n
ta

ry
 in

fo
rm

a
tio

n
id

e
n

tifie
d

 a
b

o
v
e

 is
 fa

irly
 s

ta
te

d
, in

 a
ll m

a
te

ria
l re

s
p

e
c
ts

, in
 re

la
tio

n
 to

 th
e

 b
a

s
ic

 fin
a

n
c
ia

l
sta

te
m

e
n

ts a
s a

 w
h

o
le

.

T
he other inform

ation identified above has not been subjected to the auditing procedures applied
in the audit of the basic financial statem

ents, and accordingly, w
e do not express an opinion or

provide any assurance on it.

O
th

e
r R

e
p

o
rtin

g
 R

e
q

u
ire

d
 b

y G
overnm

ent A
uditing S

tandards

In
 a

cco
rd

a
n

ce
 w

ith
 G

overnm
ent A

uditing S
tandards, w

e
 h

a
v
e

 a
ls

o
 is

s
u

e
d

 o
u

r re
p

o
rt d

a
te

d
 M

a
rc

h
2

8
, 2

0
1

4
, o

n
 o

u
r co

n
sid

e
ra

tio
n

 o
f th

e
 C

O
W

E
T

A
 C

O
U

N
T

Y
, G

E
O

R
G

IA
’s in

te
m

a
l co

n
tro

l o
ve

r
fin

a
n

cia
l re

p
o

rtin
g

 a
n

d
 o

n
 o

u
r te

sts o
f its co

m
p

lia
n

ce
 w

ith
 ce

rta
in

 p
ro

visio
n

s o
f la

w
s, re

g
u

la
tio

n
s,

co
n

tra
cts, a

n
d

 g
ra

n
t a

g
re

e
m

e
n

ts a
n

d
 o

th
e

r m
a

tte
rs. T

h
e

 p
u

rp
o

se
 o

f th
a

t re
p

o
rt is to

 d
e

scrib
e

 th
e

sco
p

e
 o

f o
u

r te
stin

g
 o

f in
te

rn
a

l co
n

tro
l o

ve
r fin

a
n

cia
l re

p
o

rtin
g

 a
n

d
 co

m
p

lia
n

ce
 a

n
d

 th
e

 re
su

lts o
f

th
a

t te
s
tin

g
, a

n
d

 n
o

t to
 p

ro
v
id

e
 a

n
 o

p
in

io
n

 o
n

 in
te

rn
a

l c
o

n
tro

l o
v
e

r fin
a

n
c
ia

l re
p

o
rtin

g
 o

r o
n

co
m

p
lia

n
ce

. T
h

a
t re

p
o

rt is a
n

 in
te

g
ra

l p
a

rt o
f a

n
 a

u
d

it p
e

rfo
rm

e
d

 in
 a

cco
rd

a
n

ce
 w

ith
 G

overnm
ent

A
u

d
itin

g
 S

ta
n

d
a

rd
s
 in

 co
n

sid
e

rin
g

 C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

’s in
te

rn
a

l co
n

tro
l o

ve
r

fin
a

n
cia

l re
p

o
rtin

g
 a

n
d

 co
m

p
lia

n
ce
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M
anagem

ent’s discussion and analysis is a narrative overview
 and analysis of the financial activities of the C

ounty
for the fiscal year ended S

eptem
ber 30, 2013, provided to the readers of C

ow
eta C

ounty’s fm
ancial statem

ents. T
his

discussion’s intention is to: (1) assist the reader in understanding significant f’m
ancial issues; (2) provide an overview

of the C
ounty’s f’m

ancial activities; (3) identify changes in the C
ounty’s financial position; (4) identify m

aterial
deviations from

 the original budget; and (5) identify individual fund issues.

O
V

E
R

V
IE

W
 O

F
 T

H
E

 F
IN

A
N

C
IA

L S
T

A
T

E
M

E
N

T
S

T
he C

ounty’s basic audited financial statem
ents are com

prised of three com
ponents: 1) governm

ent-w
ide f’m

ancial
statem

ents; 2) fund fm
ancial statem

ents; and 3) notes to the financial statem
ents. T

his report also contains other
supplem

entary inform
ation, in addition to, the basic f’m

ancial statem
ents them

selves.

G
overnm

ent-w
ide Financial Statem

ents. T
he governm

ent-w
ide f’m

ancial statem
ents, presented on pages 1 and 2,

provide a broad overview
 of C

ow
eta C

ounty’s f’m
ances in a m

anner sim
ilar to that of private-sector businesses. T

he
statem

ents include:

S
tatem

ent of N
et P

osition presents the C
ounty’s assets and liabilities, w

ith the difference betw
een the tw

o
reported as net position. O

ver tim
e, the change in net position is an indicator of the im

provem
ent (an

increase) or deterioration (a decrease) in the C
ounty’s financial condition.

S
tatem

ent of A
ctivities presents the revenues and expenses of the C

ounty. T
he difference betw

een these is
the change in net position for the year. T

his form
at is intended to portray the extent to w

hich governm
ental

activities are funded by taxes and the extent to w
hich business-type activities are supported by the revenues

they generate.

B
o

th
 o

f th
e

 g
o

ve
rn

m
e

n
t w

id
e

 fin
a

n
cia

l sta
te

m
e

n
ts id

e
n

tify th
e

 va
rio

u
s fu

n
ctio

n
s o

f C
o

w
e

ta
 C

o
u

n
ty th

a
t a

re
principally supported by taxes and intergovernm

ental revenues from
 other functions that are intended to recover all

or a significant portion of their costs through user fees and charges. T
he governm

ental activities of C
ow

eta C
ounty,

G
eorgia, include general governm

ent, judicial, public health and w
elfare, public safety, public w

orks, recreation and
culture, and housing and developm

ent. T
he business type activities of C

ow
eta C

ounty, G
eorgia, include solid w

aste.

T
he governm

ent w
ide f’m

ancial statem
ents include not only C

ow
eta C

ounty, G
eorgia, itself (know

n as the prim
ary

governm
ent), but also a legally separate H

ealth D
epartm

ent, A
irport A

uthority, D
evelopm

ent A
uthority, W

ater and
S

ew
er A

uthority, and C
ow

eta C
ounty P

ublic Library S
ystem

 for w
hich C

ow
eta C

ounty, G
eorgia, is f’m

ancially
accountable. F

inancial inform
ation for these com

ponent units is reported separately from
 f’m

ancial inform
ation

presented for the prim
ary governm

ent itself.

Fund Financial S
tatem

ents. A
 fu

n
d

 is a
 g

ro
u

p
in

g
 o

f re
la

te
d

 a
cco

u
n

ts th
a

t is u
se

d
 to

 m
a

in
ta

in
 co

n
tro

l o
ve

r
resources that have been segregated for specific activities or objectives. C

ow
eta C

ounty, like other state and local
governm

ents, uses fund accounting to ensure and dem
onstrate com

pliance w
ith fm

ance-related legal requirem
ents.

A
ll of the funds of the C

ounty can be divided into three categories: governm
ental funds, proprietary funds, and

fiduciary funds.

G
overnm

ental funds are used to account for essentially the sam
e functions reported as governm

ental activities in the
governm

ent-w
ide financial statem

ents. H
ow

ever, unlike the governm
ent-w

ide statem
ents, governm

ental fund
financial statem

ents focus on near-term
 inflow

s and outflow
s of spendable resources, as w

ell as on balances of
sp

e
n

d
a

b
le

 re
so

u
rce

s a
va

ila
b

le
 a

t th
e

 e
n

d
 o

f th
e

 fisca
l ye

a
r. S

u
ch

 in
fo

rm
a

tio
n

 m
a

y b
e

 u
se

fu
l in

 e
va

lu
a

tin
g

 a
governm

ent’s near-term
 financing requirem

ents.

B
ecause the focus of governm

ental funds is narrow
er than that of the governm

ent-w
ide fm

ancial statem
ents, it is

u
se

fu
l to

 co
m

p
a

re
 th

e
 in

fo
rm

a
tio

n
 p

re
se

n
te

d
 fo

r g
o

ve
rn

m
e

n
ta

l fu
n

d
s w

ith
 sim

ila
r in

fo
rm

a
tio

n
 p

re
se

n
te

d
 fo

r
governm

ental activities in the governm
ent-w

ide financial statem
ents. B

y doing so, readers m
ay better understand the
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long-term
 im

pact of the C
ounty’s near term

 f’m
ancing decisions. B

oth the governm
ental fund balance sheet and the

governm
ental fund statem

ent of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this com

parison betw
een governm

ental funds and govem
m

ental activities.

T
he C

ounty m
aintains separate governm

ental funds to account for the follow
ing activities: G

eneral; S
pecial R

evenue
(F

ire D
istrict, E

m
ergency T

elephone S
ystem

, H
otel M

otel T
ax, Law

 Library, and S
heriffs P

rogram
s); C

apital
P

rojects (S
P

LO
S

T
, T

ransportation, C
apital E

xpenditures, Im
pact F

ees.). Inform
ation is presented separately in the

governm
ental fund balance sheet and in the governm

ental fund statem
ent of revenues, expenditures, and changes in

fund balances for the G
eneral F

und, F
ire D

istrict, and S
P

LO
S

T
, all of w

hich are considered to be m
ajor fnnds. D

ata
from

 the other governm
ental funds are com

bined into a single, aggregated presentation. Individual fund data for each
of these non m

ajor governm
ental funds is provided in the form

 of com
bining statem

ents elsew
here in this report.

T
he C

ounty adopts an annual budget for its general fund and special revenue funds. It adopts an annual budget for
capital project funds to facilitate fiscal control and accounting of activities. H

ow
ever, capital projects m

ay expand
over m

ultiple years requiring project length budgets, w
hich are adopted for the duration of the project. A

 budgetary
com

parison schedule has been provided for the general fund and special revenue funds to dem
onstrate com

pliance
w

ith this budget.

The basic governm
ental fund fm

ancial statem
ents can be found on pages 3-6 of this report.

P
roprietary funds. C

ow
eta C

ounty has one type of proprietary fund. E
nterprise funds are used to report the sam

e
functions presented as business-type activities on the governm

ent-w
ide fm

ancial statem
ents. T

he C
ounty uses an

enterprise fund to account for the S
olid W

aste disposal activities.

The basic proprietary fund financial statem
ents can be found on pages 7-9 of this report.

Fiduciary funds. F
iduciary funds are used to account for resources held for the benefit of parties outside the

governm
ent. F

iduciary funds are not reflected in the governm
ent-w

ide f’m
ancial statem

ents because the resources of
those ftm

ds are not available to support the C
ounty’s ow

n program
s. The accounting used for fiducia~-y ftm

ds is m
uch

like that used for proprietary funds.

The basic fiduciary fund f’m
ancial statem

ents can be found on pages 10-11 of this report.

N
otes to the financial statem

ents. T
he notes provide additional inform

ation that is essential to a full understanding of
the data provided in the governm

ent-w
ide and fund financial statem

ents. T
he notes to the financial statem

ents can be
found on pages 14-56 of this report.

O
ther inform

ation. In addition to the basic fm
ancial statem

ents and accom
panying notes, this report also presents

ce
rta

in
 re

q
u

ire
d

 su
p

p
le

m
e

n
ta

ry in
fo

rm
a

tio
n

 o
n

 p
a

g
e

s 5
7

-6
1

 co
n

ce
rn

in
g

 th
e

 C
o

u
n

ty’s sch
e

d
u

le
 o

f b
u

d
g

e
ta

ry
com

parisons and progress in funding its obligation to provide pension benefits to its em
ployees. C

om
bining and

individual fund statem
ents and schedules can be found on pages 62-79 of this report.

C
ow

eta C
ounty’s assets exceeded its liabilities at S

eptem
ber 30, 2013, by $379,698,313 (net position). O

f
this am

ount, $345,656,676 represents capital assets (i.e. land, buildings and im
provem

ents, infrastructure,
m

achinery &
 equipm

ent) net of depreciation and related debt. T
he governm

ent’s ongoing obligations to the
citizens of C

ow
eta C

ounty and creditors w
ill be m

et w
ith the balance of $34,041,637.

A
s of S

eptem
ber 30, 2013, the C

ounty’s governm
ental funds reported com

bined ending fund balance of
$67,883,210. O

f this am
ount, $30,760,652 rem

ains in the various funds as unassigned.

G
O

V
E

R
N

M
E

N
T

-W
ID

E
 F

IN
A

N
C

IA
L A

N
A

LY
S

IS

C
ow

eta C
ounty, on an entity-w

ide basis, had a decrease in net position during 2013 of $(20) m
illion, w

hich is the
com

bination of a $(20) m
illion decrease in governm

ental activities and $0.2 m
illion increase in business-type

activities. T
he decrease in net position in governm

ental activities is prim
arily due to depreciation expense in the

am
ount of $24 m

illion. T
he increase in net position in business type activities is due to an increase in transfer from

the general fund.
X

V
lll



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

C
om

parative S
chedule of N

et P
osition

Septem
ber 30, 2013

($ in thousands)

G
o

ve
rn

m
e

n
ta

l
B

usiness-T
ype

A
ctivities

A
ctivities

201.3
2

0
1

2
2

0
1

3
2

0
1

2

Total P
rim

ary
G

overnm
ent

2013
2012

C
urrent and other assets

$
 7

8
,1

1
5

$
 9

1
,8

5
7

$
1,062

$
769

$
 7

9
,1

7
7

$
 9

2
,6

2
6

C
apital assets (net of depreciation)

361 708
371 547

859
923

362 567
372 470

Total assets
439 823

463 404
1 921

1 692
441 744

465 096

Long-term
 liabilities outstanding

53,479
57,768

674
O

ther liabilities
7 824

6 262
6

9
T

otal liabilities
61 303

64 030
743

N
et position

Invested in capital assets, net of
related debt

344,798
346,439

859
R

estricted
32,854

41,649
U

nrestricted
868

11 285
319

T
otal net position

$ 378 520
$ 399 373

$
 1

 1
7

8

749
54,153

58,517
5

1
7.893

6 313
800

62 046
64 830

923
345,657

347,362
32,854

41,649
(31) 1

 1
8

7
11 254

$. 8
9

2
 $

3
7

9
6

9
8

$~

A
t S

eptem
ber 30, 2013, the C

ounty had $345,656,676 invested in capital assets, net of debt and accum
ulated

depreciation, w
hich represents the largest portion of the C

ounty’s net assets (91.0%
). T

his reflects the C
ounty’s

investm
ent in capital assets (e.g., land, buildings, m

achinery and equipm
ent) less any related outstanding debt used to

acquire those assets. T
he C

ounty uses these capital assets to provide services to citizens; consequently these assets
are not available for future spending. A

ssets exceed liabilities by $380 m
illion and $400 m

illion for 2013 and 2012,
respectively.
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C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

C
om

parative S
chedule of C

hanges in N
et P

osition
S

eptem
ber 30

($ in thousands)

G
overnm

ental
Business-Type

Activities
Activities

2013
2012

2013
2012

Total P
rim

ary
G

overnm
ent

2013
2012

R
evenues:

P
rogram

 revenues
C

harges f or services
$

 1
5

,5
2

7
$

 1
5

,4
9

6
$

629
$

610
$

 1
6

,1
5

6
$

 1
6

,1
0

6
O

perating grants and contributions
825

508
6

2
887

508
C

apital grants and contributions
6,666

3,199
-

6,666
3,199

G
eneral revenue
P

roperty taxes
39,101

39,266
-

39,101
39,266

S
ales taxes

33,177
35,660

-
33,177

35,660
O

ther taxes
7,363

6,652
-

7,363
6,652

U
nrestricted investm

ent earnings
7

1
218

-
7

1
218

T
o

ta
l re

ve
n

u
e

              1
0

2
,7

3
0

    1
0

0
,9

9
9

       6
9

1
       6

1
0

    1
0

3
,4

2
1

    1
0

1
,6

0
9

Expenses:
G

eneral governm
ent

19,274
14,491

-
19,274

14,491
Judicial

9,328
8,486

-
9,328

8,486
P

ublic safety
47,743

45,673
-

47,743
45,673

P
ublic w

orks
35,445

33,804
-

35,445
33,804

P
ublic health and w

elfare
370

357
-

370
357

R
ecreation and culture

6,390
6,185

-
6,390

6,185
H

ousing and developm
ent

3,015
2,549

-
3,015

2,549
Interest and paying fees

713
1,287

-
713

1,287
S

olid w
aste

-
1,048

1,234
1,048

1,234
Total expenses

122,278
112,832

1,048
1,234

123,326
114,066

Increase in net assets before transfers
(19,548)

(11,833)
(357)

(624)
(19,905)

(12,457)
Transfers

(643)
(787)

643
787

-
Increase (D

ecrease) in net assets
(20,191)

(12,620)
286

163
(19,905)

(12,457)
C

hange in accounting principal
(662)

-
(662)

-
N

et assets, beginning of year
399,373

411,993
892

729
400,265

412,722
N

etassets, endofyear
$

3
7

8
,5

2
0

$399,373
$

 1
,1

7
8

$
    8

9
2

$
3

7
9

,6
9

8
$400,265

The com
parative schedule of changes in net assets denotes a decrease of $(19.9) m

illion in assets. R
evenue increases

approxim
ately $1.8 m

illion as a result of capital grants. H
ow

ever, total expenses increased by $9 m
illion. T

he
prim

ary drivers of the decrease in both years are depreciation expense and O
P

E
B

 costs.



G
overnm

ental Activities:

In F
Y

 2013, som
e revenue categories rem

ained relatively the sam
e, w

ith the exception of operating grants and
contributions, capital grants and contributions and sales tax revenue. W

hile operating grants and contributions
rem

ained at 1%
 overall, the am

ount increased from
 $508 thousand to $825 thousand. T

his w
as prim

arily due a
reim

bursem
ent of $250 thousand from

 the hospital authority for indigent inm
ate care and a refund from

 the G
eorgia

D
epartm

ent of T
ransportation for over $50 thousand for reim

bursem
ent of transportation project study costs not

incurred. C
apital grants and contributions m

ore than doubled from
 betw

een F
Y

 2012 and F
Y

 2013, from
 $3.2M

 to
$6.7M

. T
his resulted in this revenue category increasing from

 3%
 in F

Y
 2012 to 6%

 in F
Y

 2013. M
ost of this w

as
the result of increased grants related to transportation. S

ales taxes decreased from
 35%

 of total revenues in F
Y

20132 to 32%
 in F

Y
 2013. In general, sales taxes declined betw

een years due to a som
ew

hat stagnant econom
y.

T
he C

ounty signed a new
 Local O

ption S
ales T

ax A
greem

ent w
ith the m

unicipalities in the C
ounty that took effect in

F
Y

 2013. In the new
 agreem

ent, the C
ounty received approxim

ately 5%
 less of the total sales tax than in the prior

year. A
lso, in F

Y
 2013, the S

tate of G
eorgia changed the w

ay it taxes the sales of new
 and used vehicles. T

he T
itle

A
d V

alorem
 T

ax, or T
A

V
T

, replaced the sales tax on these purchases and took effect in M
arch 2013. T

his tax is
properly accounted for as property tax revenue.

T
he follow

ing charts show
 activities by function:

E
xpenses and P

rogram
 R

evenues - G
overnm

ental A
ctivities

FY
 2012

(in $ thousands)

G
E

N
E

R
A

L G
O

V
E

R
N

M
E

N
T 1

JU
D

IC
IA

L

P
U

B
LIC

 S
A

FE
TY

P
U

B
LIC

 W
O

R
K

S

P
U

B
LIC

 H
E

A
LTH

 &
 W

E
LFA

R
E

 |!
R

E
C

R
E

A
TIO

N
 &

 C
U

LTU
R

E
H

O
U

S
IN

G
 &

 D
E

V
E

LO
P

M
E

N
T

IN
TE

R
E

S
T &

 P
A

Y
IN

G
 A

G
E

N
T FE

E
S$

0
$10,000

I

$
2

0
,0

0
0

     $
3

0
,0

0
0

$40,000
$50,000

I
IPR

O
G

R
AM

 R
EVEN

U
ES

1EXPEN
SES

]
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R
evenues by S

ources - G
overnm

ental A
c
tiv

itie
s

FY

C
hart show

s all sources of revenue collected for governm
ental activities not lim

ited to program
 revenue.

Business-Type Activities:

B
usiness-type assets increased C

ounty’s net assets by $286 thousand. T
he S

olid W
aste F

und had an operating loss
of $(357) thousand before taking into account the C

ounty A
ppropriation of $643 thousand, w

hich resulted in a
C

hange in N
et A

ssets of $286 thousand.

C
ow

eta C
ounty G

overnm
ent’s proprietary funds provide the sam

e type of inform
ation found in the governm

entw
ide

financial statem
ents, but in m

ore detail. T
he businesstype activities of the S

olid W
aste D

isposal F
acility had

revenues that increased by $81 thousand from
 the prior year, w

hile expenses decreased by $186 thousand from
 the

prior year. This resulted in a net decrease before transfers of $(357) thousand w
hich w

as $267 thousand less than the
prior year operating loss of $(624) thousand. In F

Y
 2013, the C

ounty decreased the transfer to the S
olid W

aste fund
by $144 thousand, prim

arily because of few
er capital purchases w

ere required.

F
IN

A
N

C
IA

L A
N

A
LY

S
IS

 O
F

 T
H

E
 G

O
V

E
R

N
M

E
N

T
’S

 F
U

N
D

S

A
s noted earlier, the C

ounty uses fund accounting to ensure and dem
onstrate com

pliance w
ith finance-related legal

requirem
ents.

G
o

ve
rn

m
e

n
ta

l F
u

n
d

s. T
h

e
 fo

cu
s o

f th
e

 C
o

u
n

ty’s g
o

ve
rn

m
e

n
ta

l fu
n

d
s is to

 p
ro

vid
e

 in
fo

rm
a

tio
n

 o
n

 n
e

a
r-te

rm
in

flo
w

s, o
u

tflo
w

s, a
n

d
 b

a
la

n
ce

s o
f sp

e
n

d
a

b
le

 re
so

u
rce

s. S
u

ch
 in

fo
rm

a
tio

n
 is u

se
fu

l in
 a

sse
ssin

g
 th

e
 C

o
u

n
ty’s

fin
a

n
cin

g
 re

q
u

ire
m

e
n

ts. In
 p

a
rticu

la
r, u

n
re

se
rve

d
 fu

n
d

 b
a

la
n

ce
 m

a
y se

rve
 a

s a
 u

se
fu

l m
e

a
su

re
 o

f g
o

ve
rn

m
e

n
t’s n

e
t

resources available for spending at the end of the fiscal year.

A
s o

f th
e

 e
n

d
 o

f th
e

 cu
rre

n
t fisca

l ye
a

r, th
e

 C
o

u
n

ty’s g
o

ve
rn

m
e

n
ta

l fu
n

d
s re

p
o

rte
d

 co
m

b
in

e
d

 e
n

d
in

g
 fu

n
d

 b
a

la
n

ce
s o

f
$

6
7

,8
8

3
,2

1
0

, a
 d

e
cre

a
se

 o
f $

1
3

,7
4

0
,9

0
3

 in
 co

m
p

a
riso

n
 w

ith
 th

e
 p

rio
r ye

a
r. T

h
is re

d
u

ctio
n

 is p
rim

a
rily th

e
 re

su
lt o

f a
re

su
lt in

cre
a

se
d

 p
ro

je
ct a

ctivity e
xp

e
n

d
itu

re
s a

n
d

 la
rg

e
 d

e
b

t se
rvice

 p
a

ym
e

n
ts. A

p
p

ro
xim

a
te

ly 4
5

%
 o

f th
e

 to
ta

l
e

n
d

in
g

 fu
n

d
 b

a
la

n
ce

, $
3

0
,7

6
0

,6
5

2
, co

n
stitu

te
s u

n
a

ssig
n

e
d

 fu
n

d
 b

a
la

n
ce

, w
h

ich
 is a

va
ila

b
le

 fo
r sp

e
n

d
in

g
 a

t th
e

g
o

ve
rn

m
e

n
t’s d

iscre
tio

n
 w

ith
in

 th
e

 le
g

a
l p

a
ra

m
e

te
rs o

f e
a

ch
 fu

n
d

. S
e

e
 th

e
 G

o
ve

rn
m

e
n

ta
l F

u
n

d
s B

a
la

n
ce

 S
h

e
e

t o
n

p
a

g
e

 3
 fo

r fu
rth

e
r d

e
ta

ils.
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G
overnm

ental Fund R
evenue and E

xpenditure C
om

parison
($ in thousands)

2013
2012

Inc/D
ec

%
inc/D

ec
2013

2012
Inc/D

ec
R

e
v
e

n
u

e
                                                               E

x
p

e
n

d
itu

re
s

Taxes
$

80,573
$

80,880
$

(307)
(0.4)%

G
eneral G

overnm
ent

$
12,762

$
12,745

$
17

License and Perm
its

2,618
2,420

198
8.2 %

Judicial
7,859

7,049
810

Intergoverrtm
ental

3,482
3,209

273
8.5 %

Public H
ealth and W

elfare
370

356
14

Fines and Forfeitures
4,701

5,179
(478)

(9.2)%
Public Safety

39,568
38,141

1,427
C

harges for Services
7,912

7,685
227

3.0 %
Public W

orks
12,315

9,312
3,003

Interest incom
e

100
262

(162)
(61.8)%

R
ecreation and C

ulture
4,630

4,494
136

M
iscellaneous

446
367

7
9

21.5 %
H

ousing and D
evelopm

ent
2,783

2,313
470

lntergovernm
ental

6,850
6,340

510
C

apital O
utlay

13,223
12,487

736
D

ebt Service
12 568

12 608
(40)

TotalR
evenues

$
 9

9
8

3
2

$ 100002
$

(1
7

0
)

(0
.2

)%
 T

o
ta

lE
xp

e
n

d
itu

re
s

$ 112928
$ 105845

$
 7

0
8

3

%
Inc/D

ec%
11%
4%4%

32 %
3%

20 %
8%6%%7%

T
here w

as an overall decrease in revenue of approxim
ately $(0.2) m

illion, m
illion. T

otal tax revenues decreased by
$(0.3) m

illion versus the prior year. T
he net effect of new

 local option sales tax contract w
ith the m

unicipalities w
as

the prim
ary driver of this decrease. N

early every other revenue category increased except Fines and Forfeitures, and
Interest Incom

e. S
tate C

ourt and S
uperior C

ourt, crim
inal and civil, frees and forfeitures w

ere both below
 prior year

actual am
ounts. Interest incom

e decreased prim
arily because few

er banks are w
illing to invest public m

onies. T
he

rates from
 the banks that hold our operating cash or certificates of deposit continue to decline.

T
otal expenditures increased by $7. lm

illion. Judicial expenditures increased $810 thousand over prior year w
as

prim
arily due to the com

pletion of the construction of the unf’m
ished courtroom

 on the Justice C
enter’s third floor.

P
ublic S

afety expenditures w
ere up $1.4 m

illion as a result of the com
pletion of construction projects in F

ire and
S

heriff D
epartm

ents. P
ublic W

orks expenditures increased $3 m
illion versus prior year as a result of transportation

project spending.

T
he general fund is the chief operating ftm

d of the C
ounty. A

t the end of the current fiscal year, total fund balance
w

as $32,218,358 w
ith unassigned fund balance of $30,760,652. A

s a m
easure of the general fund’s liquidity, it m

ay
be useful to com

pare both unassigned fund balance and total fund balance to total fund expenditures and transfers
out. F

und balance represents 50.5%
 of total fund expenditures w

ith unassigned representing 48.2 %
.

T
he fire district fund is the principal operating fund for C

ounty f~re and rescue operations. A
t the end of the fiscal

year, its fund balance w
as $-, a decrease of $4.6 m

illion from
 that of fiscal year 2012. T

his decrease is prim
arily due

to capital outlay from
 bond proceeds. T

he portion of this fund balance not restricted by bond funds for capital outlay
is $-. T

his portion of the fund balance represents -%
 of total fund expenditures.

The changes in fund balances for the G
overnm

ental Funds are as show
n below

:

C
ow

eta C
ounty G

overnm
ental Funds

C
om

parison of Fund B
alance from

 Y
ear to Y

ear
($ in thousands)

2013
2012

Incr/(D
ecr)

%
 Incr/-D

ecr

G
eneralF

und
$

32,218
$

32,706
$

(488)
(1.5)%

F
ire D

istrict
4,757

9,375
(4,618)

(49.3)%
S

P
LO

S
T

23,199
31,862

(8,663)
(27.2)%

N
on-M

ajor F
unds

7,709
7,682

2
7

0.4 %
T

o
ta

l F
u

n
d

 B
a

la
n

c
e

    $
 6

7
,8

8
3$

 8
1

,6
2

5
$

 (1
3

,7
4

2
)

(16.8)%

T
he other m

ajor fund consist of the special local options sales tax fund (S
P

LO
S

T
). T

his fund provides the capital
funding for various projects approved via referendum

 of the voters of C
ow

eta C
ounty. T

he fund balance is restricted
to current and future projects. The S

P
LO

S
T decrease in fund balance is due to a debt service paym

ent.

Proprietary Funds. T
he C

ounty’s proprietary funds provide the sam
e type of inform

ation found in the governm
ent-

w
ide fm

ancial statem
ents, but in m

ore detail.
X

X
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C
ow

eta C
ounty P

roprietary Funds
C

om
parison of N

et A
ssets from

 Y
ear to Y

ear
($ in thousands)

2
0

1
3

2
0

1
2

In
cr/(D

e
cr)

S
olid W

aste D
isposal

$
1

,1
7

8
$

8
9

2
$

2
8

6
T

o
ta

l F
u

n
d

 B
a

la
n

ce
$

1
,1

7
8

$
8

9
2

$
2

8
6

%
 Incr/-D

ecr
3

2
.1

%
3

2
.1

%

T
otal net position of the proprietary funds at the end of the year am

ounted to $1,178,157.

G
E

N
E

R
A

L FU
N

D
 B

U
D

G
E

TA
R

Y
 H

IG
H

LIG
H

TS

D
ifferences betw

een the original budget and the f’m
al am

ended budget difference by function:

G
eneral Fund

For the Y
ear E

nded S
eptem

ber 30, 2013

............ -B
udget ...........

V
ariance of

O
riginal

Final
A

ctual
Final B

udget
G

eneral G
ovem

m
ent

$
13,647,157

$
13,992,732

$
12,969,325

$
1,023,407

Judicial
7,474,790

7,956,362
7,718,142

199,005
P

ublic S
afety

24,009,429
25,090,331

25,049,619
40,712

P
ublic W

orks
7,009,922

7,778,487
7,370,865

407,622
P

ublic H
ealth and W

elfare
388,990

388,990
369,503

19,487
R

ecreation and C
ulture

4,428,433
4,607,981

4,450,395
157,586

H
ousing and D

evelopm
ent

2,890,712
2,858,512

2,701,135
157,377

Transfers
3~173~620

3,235~360
3~211,310

24,050
Total C

harges to A
ppropriations

$ 63~023~053
$ 65,908~

755
$ 63~840~294

$
 2

~
0

2
9

~
2

4
6

T
he variance to f’m

al am
ended budget is the result of a focus on conservative budgeting across all departm

ents and
agencies. T~o+ 1,,~ ~ w

as a         ,~,,s~- +~ of living adjustm
ent to salary in Fiscal Y

ear 2013, how
ever, m

any open positions w
ere

filled through prom
otion and other positions w

ere not filled. T
he C

ounty continues to review
 all areas to reduce

current and future costs.

C
A

P
IT

A
L A

S
S

E
T

 A
N

D
 D

E
B

T
 A

D
M

IN
IS

T
R

A
T

IO
N

C
apital A

ssets. T
he C

ounty’s investm
ent in capital assets for its governm

ent and business-type activities as of
S

eptem
ber 30, 2013, w

as $363 m
illion (net of accum

ulated depreciation). T
his investm

ent in capital assets includes
land, buildings, m

achinery and equipm
ent, park facilities, roads and bridges.

C
ow

eta C
ounty’s C

apital A
ssets

(N
et of depreciation)
($ in thousands)

G
overnm

ental A
ctivities         B

usiness-type A
ctivities

2
0

1
3

          2
0

1
2

          2
0

1
3

           2
0

1
2

Total P
rim

ary G
overnm

ent
2

0
1

3
          2

0
1

2

Land and Im
provem

ents
$

15,446
$

15,375
$

630
$

652
$

16,076
$

16,027
C

onstruction in P
rogress

9,394
10,932

9,394
10,932

B
uildings

100,789
96,616

100,789
96,616

M
achinery &

 E
quipm

ent
8,143

8,069
229

271
8,372

8,340
V

ehicles
7,727

8,193
-

7, 727
8,193

Infrastructure
220~209

232~362
220,209

232,362
TotaIA

ssets
$

    3
6

1
~

7
0

8
$

    3
7

1
,5

4
7

$
8

5
9

 $
923

$
    3

6
2

,5
6

7
$

    3
7

2
~

4
7

0

G
overnm

ental assets m
oved from

 construction in progress to the asset records during the year totaled approxim
ately

$
9

.4
 m

illio
n

 ve
rsu

s $
1

0
.1

 m
illio

n
 in

 a
d

d
itio

n
s to

 co
n

stru
ctio

n
 in

 p
ro

g
re

ss. T
h

e
re

 w
e

re
 a

lso
 $

2
.3

 m
illio

n
 in

retirem
ents to construction in progress. T

he net result w
as $(1.6) m

illion decrease to C
onstruction in P

rogress. T
he

other category of nondepreciable assets is land and im
provem

ents w
hich increased nearly $71 thousand as a result of

additions and there w
ere no transfers out or retirem

ents. B
uildings and im

provem
ents increased nearly $8 m

illion,
xxiv



how
ever, deprecation increased $(3.8) m

illion and net retirem
ents $(. 1) m

illion. M
achinery and E

quipm
ent rem

ained
relatively unchanged as $1.7 m

illion in additions w
ere reduced by $(1.6) m

illion in depreciation. V
ehicles decreased

n
e

a
rly $

(0
.4

) m
illio

n
 a

s a
d

d
itio

n
s w

e
re

 o
n

ly $
1

.3
 m

illio
n

 a
n

d
 w

ith
 d

e
p

re
cia

tio
n

 o
f $

(1
.7

) m
illio

n
. T

h
e

 la
rg

e
st

decrease in assets w
as from

 the infrastructure category w
ith $3.8 m

illion in additions and $1.4 m
illion in transfers in,

and $(17.4) m
illion in depreciation.

A
dditional inform

ation on the C
ounty’s capital assets can be found in N

ote 6 of this report.

L
o

n
g

-T
e

rm
 D

e
b

t. A
t th

e
 e

n
d

 o
f th

e
 c

u
rre

n
t fis

c
a

l y
e

a
r, th

e
 C

o
u

n
ty

 h
a

d
 to

ta
l lo

n
g

-te
rm

 in
d

e
b

te
d

n
e

s
s
 o

f
$

5
4

,1
5

3
,1

4
1

. T
h

e
 G

e
n

e
ra

l O
b

lig
a

tio
n

 b
o

n
d

s w
e

re
 fo

r va
rio

u
s ro

a
d

 p
ro

je
cts, co

n
stru

ctio
n

 o
f a

 n
e

w
 Ju

stice
 C

e
n

te
r,

S
ta

te
 P

a
tro

l H
e

a
d

q
u

a
rte

rs, C
e

n
tra

l L
ib

ra
ry a

n
d

 m
o

st re
ce

n
tly n

e
w

 a
n

d
 u

p
g

ra
d

e
d

 F
ire

 S
ta

tio
n

s a
n

d
 E

q
u

ip
m

e
n

t.

C
ow

eta C
ounty’s O

utstanding D
ebt

B
onds P

ayable, C
apital Leases, N

otes P
ayable, C

laim
s, and O

ther D
ebts

($ in thousands)

G
overnm

ental A
ctivities         B

usiness-t~
pe A

ctivities
2

0
1

3
          2

0
1

2
          2

0
1

3
          2012

Total P
rim

ary G
overnm

ent
2

0
1

3
          2

0
1

2

B
onds P

ayable
$

18,370
$

28,505
$

$
-

$
18,370

$
28,505

C
ertificate of P

articipation
1,396

-
1,396

C
apital Leases

1,043
1,334

1,043
1,334

Landfill C
losure/P

ostclosure
598

579
659

726
1,257

1,305
C

om
pensated A

bsences
2,213

2,207
1

5
2

4
2,228

2,231
N

et P
ension O

bligation
4

2
382

4
2

382
N

et O
P

E
B

 O
bligation

31,212
23r357

31,212
23~357

Totals
$

5
3

r4
7

8
 $

57~760
$

6
7

4
 $

7
5

0
 $

54~152
$

58,510

T
h

e
 o

p
e

ra
tin

g
 re

ve
n

u
e

s fo
r g

o
ve

rn
m

e
n

ta
l a

ctivitie
s h

a
ve

 b
e

e
n

 su
fficie

n
t to

 m
e

e
t th

e
se

 o
b

lig
a

tio
n

s a
n

d
 su

fficie
n

t
re

se
rve

s a
re

 a
va

ila
b

le
 to

 m
e

e
t th

e
 o

b
lig

a
tio

n
s o

f cla
im

s p
a

ya
b

le
 a

n
d

 co
m

p
e

n
sa

te
d

 a
b

se
n

ce
s. T

h
e

 o
b

lig
a

tio
n

s re
la

te
d

to business-type activities have chiefly related to the landfill/solid w
aste activities of the C

ounty.

F
Y

 2013 saw
 the retirem

ent of tw
o debt issues for C

ow
eta C

ounty, the 2003 C
ertificates of P

articipation and 2006
G

eneral O
bligation bonds, per the respective am

ortization schedules. T
he total debt retired w

as in excess of $11
m

illion, w
hich leaves only the 2009 G

eneral O
bligation bond as the only rem

aining debt issue. In F
Y

 2013, the
B

oard of C
om

m
issioners approved the early payoff of the C

apital Leases. A
s of the date of this report, the leases

have been paid in full. T
he N

et O
P

E
B

 O
bligation increased nearly $8 m

illion. M
anagem

ent is w
orking w

ith its third
party adm

inistrator for health insurance, as w
ell as other advisors, to address this item

.

S
ta

te
 sta

tu
te

s lim
it th

e
 a

m
o

u
n

t o
f g

e
n

e
ra

l o
b

lig
a

tio
n

 d
e

b
t a

 g
o

ve
rn

m
e

n
ta

l e
n

tity m
a

y issu
e

 to
 1

0
 p

e
rce

n
t o

f its to
ta

l
a

sse
sse

d
 va

lu
a

tio
n

. T
h

e
 cu

rre
n

t d
e

b
t lim

ita
tio

n
 fo

r th
e

 C
o

u
n

ty is $
4

3
2

,4
0

3
,2

9
8

.

A
dditional inform

ation regarding C
ow

eta C
ounty’s long-term

 debt can be found in N
ote 7 of this report.

E
C

O
N

O
M

IC
 O

U
T

LO
O

K

T
he econom

ic outlook for C
ow

eta C
ounty in fiscal year 2014:

¯
       T

h
e

 u
n

e
m

p
lo

ym
e

n
t ra

te
 in

 C
o

w
e

ta
 C

o
u

n
ty is a

t 6
.4

%
, w

h
ich

 is lo
w

e
r th

a
n

 th
e

 S
ta

te
 o

f G
e

o
rg

ia
 a

t 7
.2

%
 a

n
d

slig
h

tly lo
w

e
r th

a
n

 th
e

 U
n

ite
d

 S
ta

te
s a

t 7
.3

%
 a

s o
f S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

. A
s o

f th
e

 d
a

te
 o

f th
is re

p
o

rt, th
e

 C
o

u
n

ty’s
ra

te
 is sta

b
le

, w
ith

 th
e

 S
ta

te
 a

t 7
.1

%
, a

n
d

 th
e

 U
n

ite
d

 S
ta

te
s a

t 6
.7

%
, w

ith
o

u
t se

a
so

n
a

l a
d

ju
stm

e
n

ts.

¯       LO
S

T
 and S

P
LO

S
T

 revenues for fiscal year 2013 both decreased versus the prior year. LO
S

T
 revenues

declined prim
arily as a result of a new

 sales tax division agreem
ent w

ith the m
unicipalities as w

ell as the title ad
valorem

 tax. S
P

LO
S

T
 w

as low
er also because of the new

 title ad valorem
 tax or T

A
V

T
. T

his tax w
ent into effect in

M
arch 2013 and elim

inates sales tax on purchases of new
 and used vehicles for a one tim

e title ad valorem
 tax of

slightly less than the 7%
 total sales tax that w

ould have been collected in prior years, of w
hich the S

tate of G
eorgia

xxv



received 4%
, LO

S
T

 1%
, S

P
LO

S
T

 1%
 and E

LO
S

T
 1%

. T
he T

A
V

T
 tax is categorized as a property tax and is

accounted for in the G
eneral F

und of the C
ounty. T

he C
ounty budgets for LO

S
T

 in its G
eneral F

und, and the budget
is based on prior year actual results and trends. C

urrently, the sales tax is trending at prior year levels. T
he C

ounty
is m

onitoring collections on a m
onthly basis.

¯      T
he real property tax digest valuation increased by 2.3%

 from
 2012 to 2013. T

he forecast for 2014 is for a
sim

ilar increase. T
he C

ounty just com
pleted a com

m
ercial and industrial revaluation w

hich m
ay increase this

percentage as w
ell. H

ousing and com
m

ercial developm
ent w

as up in fiscal year 2013 com
pared to the prior year, but

continues to be w
ell below

 activity in prior years due to the econom
y.

¯       T
he C

ounty continues to experience steady grow
th w

ith respect to com
m

ercial and industrial developm
ent.

S
everal new

 businesses have refurbished existing buildings in the H
w

y 34 and T
hom

as C
rossroads area of the

C
ounty or built new

 structures, including V
erizon, P

ep B
oys, and U

-H
aul am

ong others. T
he A

shley P
ark shopping

district continues to add new
 stores and restaurants, as w

ell as new
 hotel. A

nother com
m

ercial area that is rapidly
developing is the H

w
y 34 and International P

ark drive area. N
ew

nan P
eachtree C

hrysler D
odge Jeep R

am
 opened

on H
ollz P

arkw
ay, along w

ith several new
 m

edical offices and businesses that have located in this area. E
uro

A
uction purchased the old auto auction facility on R

aym
ond H

ill road and conducts m
achinery and equipm

ent
auctions. T

his facility is near the R
itchie B

rothers auction facility w
hich conducts auctions of heavy equipm

ent. In
2013, W

inpak F
ilm

s expanded and refurbished its facility in the C
ounty. A

t this tim
e there is less than 5%

 vacancy
w

ith respect to industrial facilities, how
ever, there are several developable tracts in the existing industrial parks in the

C
ounty. R

ecently N
iagara W

ater B
ottling C

om
pany announced plans for a new

 facility in the C
ounty.

¯       C
ow

eta C
ounty has certainly been a beneficiary of the television and m

otion picture industry since fm
ancial

incentives w
ere put in place by the S

tate of G
eorgia a few

 years ago. T
here have been m

any m
ovies and television

show
s film

ed in the C
ounty in recent years. A

M
C

 N
etw

ork’s, T
he W

alking D
ead, is the m

ost w
atched show

 in basic
cable television history. M

uch of the setting for the series is film
ed in G

eorgia, predom
inantly in C

ow
eta C

ounty.
A

dditional m
ovies are in the planning stages, and have inquired about film

ing in the C
ounty.

¯      P
iedm

ont N
ew

nan H
ospital continues to flourish at its new

 location on P
oplar R

oad near 1-85. It’s the
tallest structure in the C

ounty w
ith 9 floors and 364,000 sq. ft. T

he hospital is a regional facility that has 136
inpatient room

s and 23 em
ergency room

 beds w
ith an adjacent 4 floor m

edical office. C
ancer T

reatm
ent C

enters of
A

m
erica (C

T
C

A
) opened in 2012 w

ith a goal of eventually adding 500 new
 jobs to the com

m
unity. T

he facility has
had such success that it m

et that goal in 1 year of operation and is now
 in the m

iddle of a m
ajor expansion of a new

w
ing for the hospital. C

T
C

A
 recently purchased an additional 74 acres adjacent for future expansion. In addition to

these facilities, H
ealthS

outh is currently constructing a 50 bed inpatient rehabilitation hospital near the cam
pus of the

new
 P

iedm
ont N

ew
nan H

ospital. T
he area around P

iedm
ont N

ew
nan continues to develop w

ith new
 m

edical office
and related construction projects. A

nother specialty hospital has filed for a certificate of need for a behavioral
rehabilitation facility in the C

ounty. T
his certificate need is currently under review

. T
hese developm

ents position
C

ow
eta C

ounty extrem
ely w

ell as a healthcare industry regional center.

¯      C
ow

eta C
ounty G

overnm
ent continues to im

plem
ent cost saving m

easures to provide a lean and efficient
local governm

ent. M
anagem

ent continues to assess the personnel and departm
ents staffing levels to m

eet changing
operational needs. In som

e cases, departm
ents are being m

erged or restructured to create efficiencies. T
his has

allow
ed the C

ounty not to layoff or furlough em
ployees, w

hile at the sam
e tim

e m
aintaining low

 property tax rates.
M

anagem
ent w

ill continue to pay close attention to these areas to ensure that the citizens of the C
ounty are getting

th
e

 m
o

st e
fficie

n
t g

o
ve

rn
m

e
n

t p
ro

vid
e

d
 w

h
ile

 m
a

in
ta

in
in

g
 th

e
 le

ve
l o

f se
rvice

s e
xp

e
cte

d
. T

h
is co

n
se

rva
tive

approach to budgeting has allow
ed the C

ounty to build sufficient reserves w
hich w

as a significant factor in the
C

ounty receiving its second bond rating upgrade in less than five years to A
A

+ by S
tandard &

 P
oor’s rating agency.

In closing, C
ow

eta C
ounty’s econom

y looks bright for 2014 and beyond. It appears that unem
ploym

ent rates are
declining, and additional job opportunities are being created through industries that w

ere not that significant or
existent just a few

 years ago. W
hile the overall econom

y appears to be im
proving, C

ow
eta C

ounty m
aintains

adequate fund balances in the event the econom
y quickly contracts or other significant event w

as to im
pact the

C
ounty financially. O

verall, C
ow

eta C
ounty is positioned w

ell for significant grow
th and a healthy future.

x
x
v
i



R
E

Q
U

E
S

T FO
R

 IN
FO

R
M

A
TIO

N

T
his financial report is designed to provide a general overview

 of the C
ounty’s fm

ances for all interested in the
governm

ent’s fm
ancials. Q

uestions concerning any of the inform
ation provided in this report or requests for

additional f’m
ancial inform

ation should be addressed to the D
irector of F

inance, C
ow

eta C
ounty, 22 E

ast B
road S

t.,
N

ew
nan, G

eorgia 30263.
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C
O

V
V

E
T

A
 C

O
U

N
T

Y

B
A

S
IC

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S



A
S

S
E

TS
C

ash
Investm

ants
R

eceivables (net of allow
ance for uncollectibles)

Intem
al balances

D
ue from

 com
ponent units

Inventories
Prepaid item

s
R

estricted assets:
C

ash
Investm

ents

D
eferred charges

C
apital assets:
C

apital assets not being depreciated
C

apital assets being depreciated
Less: accum

ulated depreciation
C

apital assets, net of depreciation
TO

TAL ASSETS
LIABILITIES

Accounts payable
Accrued interest payable
O

ther accrued item
s

D
ue to other goverm

nents
D

ue to prim
ary governm

ent
U

nearned revenue
Am

ounts held in trust
N

oncurrent liabilities:
D

ne w
ithin one year

C
om

pensated absences payable
Accrued landfill closure / postclosure
N

otes payable
C

apital leases payable
G

eneral obligation bonds payable
R

evenue bonds payable
D

ue in m
ore than one year

C
om

pensated absences payable
N

et O
PEB obligation

N
et pension obligation

Accrued landfill closure / postclosure
N

otes payable
C

apital leases payable
G

eneral obligation bonds payable
R

evenue bonds payable
D

eposits payable
TO

TAL LIABILITIES
N

ET PO
SITIO

N
Invested in capital assets, net of related debt
R

estricted for:
D

ebt service
C

apital outlay projects
Im

pact fee projects
Jndicial progrm

ns
Public safety program

s
H

ealth and w
elfare program

s
H

ousing and developm
ent program

s
U

nrestricted
TO

TAL N
ET PO

SITIO
N

C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

S
TA

TE
M

E
N

T O
F N

E
T P

O
S

ITIO
N

Septem
ber 30, 2013

P
R

IM
A

R
Y

 G
O

V
E

R
N

M
E

N
T

G
O

V
E

R
N

M
E

N
TA

L
B

U
S

IN
E

S
S

-TY
P

E
A

C
TIV

ITIE
S

A
C

TIV
ITIE

S
TO

TA
L

41,441,300
$

993,095
$

42,434,395
! 9,308,426

10,000
19,318,426

11,303,383
42,437

11,345,820
(16,337)

16,337
2,117,194

2,117,194
442,224

442,224
151,981

151,98I

3,367,015
3,367,015

103
103

C
O

M
P

O
N

E
N

T
U

N
ITS

$
    1

2
,9

8
3

,8
3

4
186,499

1,402,238

455,902
18,935

6,683,240

2,134,958

24,839,832
24,839,832

10,692,291
646,772,303

3,273,212
650,045,515

191,436,766
(309,904,622)

(2~414,194)
~312~318,816)

(46,461,431)
361r707,513

859r018
362,566,531

155r667r626
439,822r802

lr920r887
441r743,689

179,533,232

4,076,375
58,516

4,134,891
798,109

71,393
71,393

383,591
2,108,064

10,297
2,118,361

684,031
500,893

500,893

1,066,697
1,066,697

2,117,192
79,238

1,851

1,549,295
15,192

1,564,487
45,000

45,000
90,000

303,446
303,446

722,514
722,514

663,984
663,984

31,212,459
31,212,459

42,415
42,415

552,600
613,725

1,166,325

739,806
739,806

17,647,705
17,647,705

61,302r646
742,730

62r045r376

344,797,658
859,018

345,656,676

22,887,943
22,887,943

2,912,541
2,912,541

413,647
413,647

6,404,630
6,404,630

204,588
204,588

30,899
30,899

868r250
319,139 ......

1r187,389
378~520r156

$
lr178~157 $    37%

698,313

101,754

43,704

330,000

267,107

741,105

97,442,671
lr447r509

104,437r862

57,110,146

6,683,240

426,233

10~875~751
$

75~095,370

The accom
panying notes are an integral part of this statem

ent.
I



FU
N

C
TIO

N
S

/P
R

O
G

R
A

M
S

E
X

P
E

N
S

E
S

PR
IM

AR
Y G

O
VER

N
M

EN
T

G
O

VER
N

M
EN

TAL AC
TIVITIES

G
eneral governm

ent
$

19,273,962
Judicial

9,327,945
Public safety

47,743,116
Public w

orks
35,444,836

Public health and w
elfare

369,813
R

ecreation and culture
6,389,537

H
ousing and developm

ent
3,014,689

Interest
712,560

Total G
overnm

ental Activities
122,276,458

BU
SIN

ESS-TYPE AC
TIVITIES

Solid w
aste/recycling

1,048,123
Total Business-Type Activities

1,048,123
TO

TAL PR
IM

AR
Y G

O
VER

N
M

EN
T

$
123r324,581

C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

S
TA

TE
M

E
N

T O
F A

C
TIV

ITIE
S

For the Year Ended Septem
ber 30, 2013

C
O

M
PO

N
EN

T U
N

ITS
Health Departnrent

$
1,402,850

Library System
2,489,t48

W
ater and Sew

erage Authority
20,337,538

Airport Authority
1,361,280

Developm
ent Authority

307,104
TO

TAL C
O

M
PO

N
EN

T U
N

ITS
$

25,897,920

G
E

N
E

R
A

L R
E

V
E

N
U

E
S

Property taxes
Sales taxes
Insurance prem

ium
 taxes

R
eal estate recording taxes

O
ther taxes

Total taxes
U

nrestricted investm
ent earnings

G
rants and contributions not restricted to a specific program

TR
A

N
S

FE
R

S
TO

TAL G
EN

ER
AL R

EVEN
U

ES
C

H
AN

G
ES IN

 N
ET PO

SITIO
N

N
ET PO

SITIO
N

, Beginning
C

H
A

N
G

E
 IN

 A
C

C
O

U
N

TIN
G

 PRINCIPLE
N

ET PO
SITIO

N
, Beginning as restated

N
ET PO

SITIO
N

, Ending

.............. PR
O

G
R

AM
 R

EVEN
U

ES .............
O

P
E

R
A

TIN
G

C
A

P
ITA

L
C

H
A

R
G

E
S

 F
O

R
G

R
A

N
TS

 A
N

D
G

R
A

N
TS

 A
N

D
S

E
R

V
IC

E
S

C
O

N
TR

IB
U

TIO
N

S
C

O
N

TR
IB

U
TIO

N
S

$
3,002,561

$
765,921

$
621,729

4,502,770
5,306,829

59,094
99,823

114,127
5,944,766

.... N
E

T (E
X

P
E

N
S

E
) A

N
D

 C
H

A
N

G
E

S
 IN

 N
E

T A
S

S
E

TS
 ....

.......... PRIMARY GOVERNMENT ..............

G
O

V
E

R
N

M
E

N
TA

L
B

U
S

IN
E

S
S

-TY
P

E
A

C
TIV

ITIE
S

A
C

TIV
ITIE

S
TO

TAL

411,053
2,190,020

15,527r360
825,015

6,666~318

630,000
61,675

630,000
61,675

16,157,360
$

886,690
$

6,666,318

(I4,883,751) $
(4,825,175)

(42,277,370)
(29,385,943)

(369,813)
(5,978,484)

(824,669)
(712,560)

(99,257~765)

(99,257r765)

(356,448)
(356,448)
(356,448)

$
(14,883,751)

(4,825,175)
(42,277,370)
(29,385,943)

(369,813)
(5,978,484)

(824,669)
(712,560)

(99,257,765)

(356,448)
(356,448)

(99,6t4,213)

823,726
$

710,882
$

26,014
589,012

32,453
19,539,330

1,760,646
1,002,933

486,735
t58,455

35,208
303r796

21,427,211
$

2,090,425 $
t,951,554

39,100,587
33,177,388

4,015,182
1,544,676
1,802,689

79,640,522
70,722

39,100,587
33,177,388
4,015,182
1,544,676
1,802,689

79,640,522
70,722

(643,004)
79,068,240

(20,189,525)
399,373,177

(663,496)
398.709.681
378r520,156

643,004
643,004
286,556
891,601

891,601
1,178,157

C
O

M
PO

N
EN

T
U

N
ITS131,758

(1,841,669)
962,438
286,843

31 r900
(428r730)

t0,858
1,918,649

79r711,244
1,929,507

(19,902,969)
1,500,777

400,264,778
73,594,593

(663,496)
399.601.282

73.594_593
379,698,3!3 $    75,095,370

The accom
panying notes are an integral part of this statem

ent.
2



C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

B
A

LA
N

C
E

 S
H

E
E

T
G

O
V

E
R

N
M

E
N

TA
L FU

N
D

S
Septem

ber 30, 2013

A
S

S
E

TS
C

ash
Investm

ents
R

eceivables (net of allow
ance for uncollectibles)

D
ue from

 other funds
D

ue from
 com

ponent units
P

repaid item
s

Inventories
R

estricted assets:
C

ash
Investm

ents
TO

TA
L A

S
S

E
TS

LIA
B

ILITIE
S

A
ccounts payable

O
ther accrued item

s
D

ue to other governm
ents

D
ue to other funds

U
nearned revenue

TO
TA

L LIA
B

ILITIE
S

D
E

FE
R

R
E

D
 IN

FLO
W

S
 O

F R
E

S
O

U
R

C
E

S
U

navailable revenue

FU
N

D
 B

A
LA

N
C

E
S

N
onspendable:
P

repaid expenditure
Inventories

R
estricted:
C

apital outlay projects
Im

pact fee projects
Judicial program

s
P

ublic safety program
s

H
ealth and w

elfare program
s

H
ousing and developm

ent program
s

A
ssigned:
C

apital equipm
ent and infrastructure

U
nassigned

TO
TA

L FU
N

D
 B

A
LA

N
C

E
S

TO
TA

L LIA
B

ILITIE
S

 A
N

D
 FU

N
D

 B
A

LA
N

C
E

S

O
TH

E
R

N
O

N
M

A
JO

R
FIR

E
G

O
V

E
R

N
M

E
N

TA
L

G
E

N
E

R
A

L
D

IS
TR

IC
T

SPLO
ST

FU
N

D
S

$
7,906,407

$
1,540,021

$
25,570,794

$
6,424,080

17,023,334
1,000,000

1,285,092
8,471,224

488,398
1,573,007

770,754
262,197

108,026
76,255

2,117,194
151,980
442,224

863,502
2,503,513

103
$

37,238,062
$

5,640,061
$

27,143,801
$

8,556,181

1,043,171
$

74,018
$

2,269,177
$

6
9

0
,0

ll
1,751,595

292,237
64,232

500,893
102,005

159,573
108,026

93,211
1~066,697

2,896,771
525,828

3,944,793
847,454

2,122,933
357,116

15!,980
442,224

2,503,616           23,199,008
2,912,541

325,621
88,026

333,293
2,253,501

3,817,835
204,588

30,899

859,426
30,760,652
32,218,358

4,757,117
23,199,008

7,708,727
$

37,238,062
$

5,640,061
$    27,143,801

$
8,556,181

TO
TA

L
G

O
V

E
R

N
M

E
N

TA
L

FU
N

D
S

$
41,441,302
19,308,426
11,303,383

446,478
2,117,194

151,980
442,224

3,367,015
103

$
78,578,105

$
4,076,377
2,108,064

500,893
462,815

1,066,697
8,214,846

2,480,049

151,980
442,224

25,702,624
2,912,541

413,647
6,404,629

204,588
30,899

859,426
30,760,652
67,883,210

$
     7

8
,5

7
8

,1
0

5

T
he accom

panying notes are an integral part of this statem
ent.
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C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

R
E

C
O

N
C

ILIA
T

IO
N

O
F

 T
H

E
 G

O
V

E
R

N
M

E
N

T
A

L F
U

N
D

S
 B

A
LA

N
C

E
 S

H
E

E
T

 T
O

 T
H

E
S

T
A

T
E

M
E

N
T

 O
F

 N
E

T
 P

O
S

IT
IO

N
Septem

ber 30, 2013

Total Fund B
alances for G

overnm
ental Funds (page 3)

$
67,883,210

Total net assets reported for governm
ental activities in the statem

ent
of net assets is different because:

C
apital assets used in the governm

ental activities are not f’m
ancial

resources and therefore are not reported in the funds.
3

6
1

,7
0

7
,5

1
3

R
evenues in the statem

ent of activities that do not provide current financial
resources are reported as deferred revenues in the funds.

P
roperty Taxes

2,480,049

S
om

e liabilities, including bonds payable, are not due and payable in the
current period and therefore are not reported in the funds.

G
eneral obligation bonds, net of prem

ium
 and discounts

A
ccrued interest

C
apital leases

A
ccrued landfill closure / postclosure

C
om

pensated absences
N

et pension obligation
N

et O
P

E
B

 obligation

R
ounding

Total net position of governm
ental activities (page 1)

(1
8

,3
7

0
,2

1
9

)
(7

1
,3

9
3

)
(1

,0
4

3
,2

5
2

)
(5

9
7

,6
0

0
)

(2
,2

1
3

,2
7

9
)

(4
2

,4
i5

)
(3

1
,2

1
2

,4
5

9
)

2,480,049

(53,550,617)
1

$
3

7
8

,5
2

0
,1

5
6

The accom
panying notes are an integral part of this statem

ent.
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R
E

V
E

N
U

E
S

Taxes
Licenses and perm

its
Intergovem

m
ental

Fines and forfeitures
C

harges for services
C

ontributions and donations
Interest incom

e
M

iscellaneous
TO

TA
L R

E
V

E
N

U
E

S
E

X
P

E
N

D
ITU

R
E

S
C

urrent E
xpenditures

G
eneral governm

ent
Judicial
P

ublic safety
P

ublic w
orks

P
ublic health and w

elfare
R

ecreation and culture
H

ousing and developm
ent

Intergovernm
ental

C
apital outlay

D
ebt service
P

rincipal
Interest

TO
TA

L E
X

P
E

N
D

ITU
R

E
S

E
X

C
E

S
S

 (D
E

FIC
IE

N
C

Y
) O

F R
E

V
E

N
U

E
S

O
V

E
R

(U
N

D
E

R
) E

X
P

E
N

D
ITU

R
E

S
O

TH
E

R
 FIN

A
N

C
IN

G
 S

O
U

R
C

E
S

 (U
S

E
S

)
Transfers in
Transfers out

TO
TA

L O
TH

E
R

 FIN
A

N
C

IN
G

 S
O

U
R

C
E

S
(U

S
E

S
)

N
E

T C
H

A
N

G
E

 IN
 FU

N
D

 B
A

LA
N

C
E

S

FU
N

D
 B

A
LA

N
C

E
S

, B
eginning of year

FU
N

D
 B

A
LA

N
C

E
S

, E
nd of year

C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

S
TA

TE
M

E
N

T O
F R

E
V

E
N

U
E

S
, E

X
P

E
N

D
ITU

R
E

S
 A

N
D

 C
H

A
N

G
E

S
 IN

 FU
N

D
 B

A
LA

N
C

E
S

G
O

V
E

R
N

M
E

N
TA

L FU
N

D
S

For the Year Ended Septem
ber 30, 2013O

TH
E

R
N

O
N

M
A

JO
R

TO
TA

L
F

IR
E

G
O

V
E

R
N

M
E

N
TA

L
G

O
V

E
R

N
M

E
N

TA
L

G
E

N
E

R
A

L
D

IS
TR

IC
T

SPLO
ST

FU
N

D
S

FU
N

D
S

$
50,249,086

$
10,515,068

$
19,621,463

$
186,988

$
80,572,605

2,196,571
421,289

2,617,860
783,737

995,956
1,702,038

3,48 !,731
4,359,658

341,616
4,701,274

5,321,607
2,590,086

7,911,693
20,379

74,774
53,948

149,101
53,956

9,295
28,958

7,467
99,676

257,911
38,623

296,534
63,242,905

10,562,986
20,721,151

5,303,432
99,830,474

12,625,012
136,775

12,761,787
7,718,141

109,206
31,282

7,858,629
25,049,620

11,093,688
273,418

3,151,198
39,567,924

7,370,863
3,022,946

1,921,288
!2,315,097

369,503
369,503

4,450,395
152,178

27,919
4,630,492

2,701,136
81,901

2,783,037
6,850,439

6,850,439
2,702,955

8,197,606
2,322,604

13,223,165

291,072
620,000

10,575,000
11,486,072

53,237
764,108

264,883
1,082,228

60,628,979
15,180,751

29,445,676
7,672,967

112,928,373

2,613,926
(4,617,765)

(8,724v525)
(2,369,535)

(13,097,899)

109,977
61,740

2,506,566
2,678,283

(3,211,31 O
)

(109,977)
(3,321,287)

(3,101,333)
61,740

2,396,589
(643,004)

(487,407)
(4,617,765)

(8,662,785)
27,054

(13,740,903)

32,705,765
9,374,882

31,861,793
7,681,673

81,624, I 13

32,218,358
$

4,757,117
$

23,199,008
$

7,708,727
$

67,883,210

The accom
panying notes are an integral part of this statem

ent.
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C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

R
E

C
O

N
C

ILIA
TIO

N
 O

F TH
E

 S
TA

TE
M

E
N

T O
F R

E
V

E
N

U
E

S
, E

X
P

E
N

D
ITU

R
E

S
 A

N
D

 C
H

A
N

G
E

S
 IN

FU
N

D
 B

A
LA

N
C

E
S

 O
F G

O
V

E
R

N
M

E
N

TA
L FU

N
D

S
 TO

 TH
E

 S
TA

TE
M

E
N

T O
F A

C
TIV

ITIE
S

For the Y
ear E

nded S
eptem

ber 30, 2013

Net change in fund balances (page 5)

Am
ounts reported for govenunental activities in the statem

ent of activities are different because:

G
overnm

ental funds report capital ontlays as expenditnres. H
ow

ever, in the statem
ent of activities, the cost of those assets is

allocated over their estim
ated useful lives and reported as depreciation expense. Tltis is the am

ount by w
hich capital outlays

exceeded depreciation in the current period.

C
apital outlays

D
epreciation expense

In the statem
ant of activities, only the gain/loss on the sale of various equipm

ent is reported, w
hereas in the governm

ental
fim

ds, the proceeds from
 the sale increase financial resources. Thus, the change in net assets differs from

 the change in fired
balance by the net book value of the equipm

ent sold.

N
et book value of equipm

ent sold

R
evenues in the statem

ent of activities that do not provide cnrrent financial resources are not
reported as revenues in the funds.

Property taxes
D

onated assets

13,223,165
/24,367~508)

(2r526r457)

2,480,049
3r831,543

(13,740,903)

(11,144,343)

(2,526,457)

6,311,592

R
evenues reported in the funds that relate to prior years are not reported as revenue in the statem

ent of activities.

Prope~y taxes

U
nder the m

odified accrual basis of accoanting used in the goverum
ental funds, expenditures are not recognized for

transactions that are not norm
ally paid w

ith expendable available financial resources. In the statem
ent of activities, how

ever,
w

hich is presented on the accrual basis, expenses and liabilities are reported regardless of w
hen financial resources are

available. In addition, interest on long-term
 debt is not recognized under the m

odified accrual basis of accountlng until due,
rather than as it accrues. Also, goverm

nental funds report the effect of issuance costs, prem
ium

s, disconnts, and sim
ilar item

s
w

hen debt is first issued, w
here as these am

ounts are deferred and am
ortized in the statem

ent of activities. This adjustm
ent

com
bines the net change of tw

o balances.

Principal paym
ents on long-term

 debt
Am

ortization of bond prem
im

n, discounts and issuance cost
Landfill closure/postclosure
A

ccrued interest on bonds, prior year
Accrued interest on bonds, current year

Som
e expenses reported in the statem

ent of activities do not require the use of current financial resources and, therefore, are
not reported as expenditures in governm

ental funds.

C
om

pensated absences, prior year
C

om
pensated absences, current year

(3~412~130)

11~86,072
336,132
(18,190)
104,931
(71~393)

2,213,535
(2,213r279)

(3,412,130)

11,837,552

256

N
et pension obligation is not available during the current period and therefore is not reported in the funds.

Beginning of year
End of year

N
et O

PEB obligation is not available during the carrent period and therefore is not reported in the funds.
N

et Beginning of year
Eud of year

382,398
(42,415)

23,357,382
(31r212r459)

339,983

(7,855,077)

R
ounding

Changes in net position of governm
ental activities (page 2)

The accom
panying notes are an integral part of this statem

ent.
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C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

S
T

A
T

E
M

E
N

T
 O

F
 N

E
T

 P
O

S
IT

IO
N

P
R

O
P

R
IE

T
A

R
Y

 F
U

N
D

S
eptem

ber 30, 2013

A
S

S
E

TS
C

urrent A
ssets

C
ash

Investm
ents

R
eceivables (net of allow

ance for uncollectibles)
D

ue from
 other funds

TO
TA

L C
U

R
R

E
N

T A
S

S
E

TS

N
oncurrent A

ssets
C

apital assets
C

apital assets being depreciated
Less: accum

ulated depreciation
TO

TA
L C

A
P

ITA
L A

S
S

E
TS

 (N
E

T O
F A

C
C

U
M

U
LA

TE
D

 D
E

P
R

E
C

IA
TIO

N
)

T
O

T
A

L
 N

O
N

C
U

R
R

E
N

T
 A

S
S

E
T

S

T
O

T
A

L
 A

S
S

E
T

S

LIA
B

ILITIE
S

C
urrent Liabilities
A

ccounts payable
O

ther accrued item
s

D
ue to other funds

C
om

pensated absences payable
A

ccrued landfill closure/postclosure
TO

TA
L C

U
R

R
E

N
T LIA

B
ILITIE

S

N
o

n
cu

rre
n

t L
ia

b
ilitie

s
A

ccrued landfill closure/postclosure
T

O
T

A
L

 N
O

N
C

U
R

R
E

N
T

 L
IA

B
IL

IT
IE

S

T
O

T
A

L
 L

IA
B

IL
IT

IE
S

N
E

T P
O

S
ITIO

N
Invested in capital assets
U

nrestricted
TO

TA
L N

E
T P

O
S

ITIO
N

B
U

S
IN

E
S

S
-TY

P
E

A
C

TIV
ITIE

S
-

E
N

TE
R

P
R

IS
E

FU
N

D
S

S
O

LID
 W

A
S

TE
D

IS
P

O
S

A
L

FA
C

ILITY

$
993,095
10,000
42,437
25,750

1,071,282

3,273,212
(2,414,194)

859,018

8
5

9
,0

1
8

1
,9

3
0

,3
0

0

5
8

,5
1

6
1

0
,2

9
7

9
,4

1
3

1
5

,1
9

2
4

5
,0

0
0

1
3

8
,4

1
8

613,725
613,725

752,143

859,018
319,139

$
1,178,157

The accom
panying notes are an integral part of this statem

ent.
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C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

S
TA

TE
M

E
N

T O
F R

E
V

E
N

U
E

S
, E

X
P

E
N

S
E

S
 A

N
D

 C
H

A
N

G
E

S
 IN

 FU
N

D
 N

E
T P

O
S

ITIO
N

P
R

O
P

R
IE

TA
R

Y
 FU

N
D

S
For the Y

ear E
nded S

eptem
ber 30, 2013

B
U

S
IN

E
S

S
-TY

P
E

A
C

TIV
ITIE

S
-

E
N

TE
R

P
R

IS
E

FU
N

D
S

O
P

E
R

A
TIN

G
 R

E
V

E
N

U
E

S

R
ecycling and transfer fees

R
eim

bursem
ent from

 S
tate H

azardous W
aste T

rust F
und

Total O
perating R

evenues

O
P

E
R

A
TIN

G
 E

X
P

E
N

S
E

S
S

alaries and benefits
S

upplies
O

ther services and charges
Landfill closure/postclosure costs
D

epreciation
P

rofessional fees
R

epairs and m
aintenance

Total O
perating E

xpenses

O
P

E
R

A
TIN

G
 IN

C
O

M
E

 (LO
S

S
)

N
O

N
O

P
E

R
A

TIN
G

 R
E

V
E

N
U

E
S

 (E
X

P
E

N
S

E
S

)
Investm

ent earnings
Total N

onoperating R
evenues (E

xpenses)

IN
C

O
M

E
 (LO

S
S

) B
E

FO
R

E
 C

O
N

TR
IB

U
TIO

N
S

 A
N

D
 TR

A
N

S
FE

R
S

Transfer in
C

H
A

N
G

E
 IN

 N
E

T A
S

S
E

TS

TO
TA

L N
E

T P
O

S
ITIO

N
, B

eginning of year
TO

TA
L N

E
T P

O
S

ITIO
N

, E
nd of year

S
O

LID
 W

A
S

TE
D

IS
P

O
S

A
L

FA
C

ILITY
$

630,000
61,675

691,675

3
5

0
,2

0
3

3
2

,1
4

5
6

2
7

,3
1

7
(6

6
,1

3
6

)
6

3
,6

6
1

9
6

0
3

9
,9

7
2

1
,0

4
8

,1
2

2

(356,447)

(1)

(356,448)
643,004
286,556

891,601
$

1,178,157

The accom
panying notes are an integral part of this statem

ent.
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C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

S
TA

TE
M

E
N

T O
F C

A
S

H
 FLO

W
S

P
R

O
P

R
IE

TA
R

Y
 FU

N
D

S
For the Year Ended Septem

ber 30, 2013

C
A

S
H

 FLO
W

S
 FR

O
M

 O
P

E
R

A
TIN

G
 A

C
TIV

ITIE
S

R
eceipts from

 custom
er

P
aym

ents to suppliers
P

aym
ents to em

ployees

N
et cash provided by (used in) operating activities

C
A

S
H

 FLO
W

S
 FR

O
M

 N
O

N
-C

A
P

ITA
L FIN

A
N

C
IN

G
 A

C
TIV

ITIE
S

Transfers in

N
et C

ash provided (used) by non-capital financing activities

C
A

S
H

 FLO
W

S
 FR

O
M

 IN
V

E
S

TIN
G

 A
C

TIV
ITIE

S
Investm

ent earnings

N
et cash provided (used) by investing activities

N
et increase (decrease) in cash and cash equivalents

C
A

S
H

, B
eginning of year

C
A

S
H

, E
nd of year

D
IS

P
L

A
Y

E
D

 A
S

:
C

ash
T

O
T

A
L

 C
A

S
H

R
E

C
O

N
C

ILIA
TIO

N
 O

F O
P

E
R

A
TIN

G
 IN

C
O

M
E

 (LO
S

S
) TO

 N
E

T C
A

S
H

 P
R

O
V

ID
E

D
(U

S
E

D
) B

Y
 O

P
E

R
A

TIN
G

 A
C

TIV
ITIE

S
O

perating incom
e (loss)

A
djustm

ents to reconcile operating incom
e (loss)

to net cash provided (used) by operating activities
D

epreciation
(Increase) decrease in:

A
ccounts receivable

Increase (decrease) in:
A

ccounts payable
C

om
pensated absences

A
ccrued landfill costs

O
ther accrued item

s
D

ue to other funds

N
et cash provided by (used in) operating activities

B
U

S
IN

E
S

S
-TY

P
E

A
C

TIV
ITIE

S
-

E
N

TE
R

P
R

IS
E

FU
N

D
S

S
O

L
ID

 W
A

S
T

E
D

IS
P

O
S

A
L

F
A

C
IL

IT
Y

$     670,368(6
6

2
,3

0
7

)
(3

5
8

,7
2

8
)

(3
5

0
,6

6
7

)

643,004

643,004

(3)

(3)

292,334

700,761

$
993,095

$
9

9
3

,0
9

5
$

9
9

3
,0

9
5

$
     (3

5
6

,4
4

7
)

6
3

,6
6

1

(21,307)

17,903
(8,595)

(66,936)
7

0
20,984

$
(350,667)

The accom
panying notes are an integral part of this statem

ent.
9



C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

S
TA

TE
M

E
N

T O
F N

E
T P

O
S

ITIO
N

FID
U

C
IA

R
Y

 FU
N

D
S

Septem
ber 30, 2013

A
S

S
E

T
S

C
ash

Investm
ents:

G
uaranteed investm

ent contract

T
O

T
A

L A
S

S
E

T
S

LIA
B

ILIT
IE

S
Funds held for others

T
O

T
A

L LIA
B

ILIT
IE

S

N
E

T
 P

O
S

IT
IO

N
H

eld in trust for:
E

m
ployees’ pension benefits (S

ee S
chedule of Funding P

rogress on page 57)

T
O

T
A

L N
E

T
 P

O
S

IT
IO

N

P
E

N
S

IO
N

 T
R

U
S

T
F

U
N

D
S

$

46,283,968

46,283,968

46,283,968

$
     4

6
,2

8
3

,9
6

8

A
G

E
N

C
Y

F
U

N
D

S

$
4,329,024

4,329,024

4,329,024

4,329,024

The accom
panying notes are an integral part of this statem

ent.
1

0



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

S
T

A
T

E
M

E
N

T
 O

F
 C

H
A

N
G

E
S

 IN
 N

E
T

 P
O

S
IT

IO
N

FID
U

C
IA

R
Y

 FU
N

D
S

For the Year Ended Septem
ber 3

0
, 2

0
1

3

A
D

D
IT

IO
N

S
In

ve
stm

e
n

t e
a

rn
in

g
s

E
m

p
lo

ye
r co

n
trib

u
tio

n
s

E
m

ployee contributions

T
O

T
A

L A
D

D
IT

IO
N

S

D
E

D
U

C
T

IO
N

S
B

enefits

T
O

T
A

L D
E

D
U

C
T

IO
N

S

C
H

A
N

G
E

 IN
 N

E
T

 P
O

S
IT

IO
N

N
E

T
 P

O
S

IT
IO

N
, B

e
g

in
n

in
g

 o
f ye

a
r

N
E

T
 P

O
S

IT
IO

N
, E

nd of year

P
E

N
S

IO
N

 T
R

U
S

T
F

U
N

D

$
1,619,820
3,802,519

427,219

5,849,558

2,308,017

2,308,017

3,541,541

4
2

,7
4

2
,4

2
7

$
     4

6
,2

8
3

,9
6

8

N
et investm

ent expense and adm
inistrative expenses are not paid from

 the C
ounty’s pension plan.

T
he plan’s adm

inistrator invests proceeds received from
 the plan at a higher rate of interest than

w
h

a
t th

e
 C

o
u

n
ty re

ce
ive

s a
s in

te
re

st co
m

p
e

n
sa

tio
n

. T
h

is d
iffe

re
n

ce
 is co

n
sid

e
re

d
 to

 b
e

 th
e

investm
ent expense and adm

inistrative expense charged by the plan’s adm
inistrator.

The accom
panying notes are an integral part of this statem

ent.
1

1



C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

C
O

M
P

O
N

E
N

T U
N

ITS
C

O
M

B
IN

IN
G

 S
TA

TE
M

E
N

T O
F N

E
T P

O
S

ITIO
N

Septem
ber 30, 2013

A
S

S
E

T
S

C
ash

Investm
ents

R
eceivables (net of allow

ance for
uncolIectibles)

Inventories
P

repaid item
s

R
estricted assets:
C

ash
N

on-carrent assets:
D

e
fe

rre
d

 ch
a

rg
e

s

W
A

TE
R

H
E

A
LTH

LIB
R

A
R

Y
A

N
D

 S
E

W
E

R
A

G
E

D
E

P
A

R
TM

E
N

T
S

Y
S

TE
M

A
U

TH
O

R
ITY

$
538,273

$
195,797

$
11,063,883

C
apital assets:
C

apital assets not being depreciated
C

apital assets being depreciated
30,262

Less: accum
ulated depreciation

(28~403)
C

apital assets, net of depreciation
I r859

T
O

T
A

L
 A

S
S

E
T

S
540fl32

LIA
B

ILIT
IE

S
A

ccounts payable
A

ccrued interest payable
O

ther accrued item
s

D
ue to prim

ary governm
ent

U
nearned revenue

A
m

ounts held in trust
N

oncurrent liabilities:
D

ue w
ithin one year

C
om

pensated absences payable
39,132

N
otes payable

R
evenue bonds payable

D
ue in m

ore than one year
C

om
pensated absences payable

72,908
N

otes payable
R

evenue bonds payable
D

eposits payable

T
O

T
A

L LIA
B

ILIT
IE

S
112,040

N
E

T
 P

O
S

IT
IO

N
Invested in capital assets, net of related debt

1,859
R

estricted for:
D

ebt service
P

ublic health and w
elfare

426,233
U

rtrestricted
T

O
T

A
L N

E
T

 P
O

S
IT

IO
N

$
428r092

1,103
1,351,362

18,935
394,824

6,683,240

2,134,958

9,021,453
3,369,384

175,590,595
/2~201~10I)

(4I~033~767)
lf168r283

143r578,281
lr384rl18

165r206r548

29,309

47,936
15,595

737,043
383,591
608,203

47,814

140,654

1,168,283

75~181
lr243~464

330,000

194,199

97,442,671
1~447~509

101,143~216

45,805,610

6,683,240

11,574~482
$

64r063r332

A
IR

P
O

R
T

D
E

V
E

LO
P

M
E

N
T

A
U

TH
O

R
ITY

A
U

TH
O

R
ITY

TO
TAL

$
1,051,144

$
134,737

$ 12,983,834
186,499

186,499
49,628

145
1,402,238

61,078
455,902

18,935

6,683,240

2,134,958

1,481,688
189,150

10,692,291
12,433,364

13,161
191,436,766

(3,190,664)
(7~496)

(46,461~431)
10,724,388

194,815
155r667fi26

11r886,238
516~196

179,533,232

28,023
3,734

798,109
383,591

1t,414
t6,478

684,031
2,100,425

1,172
2,117,192

79,238
79,238

1,851
1,851

14,808
101,754

43,704
43,704

330,000

267,107
741,105

741,105
97,442,671
lr447r509

3,020r568
21,384

104,437~862

9,939,579
194,815

57,110,146

6,683,240
426,233

(lr073,909)
299r997

10r875r751
8,865r670

$
494r812

$ 75r095r370

The accom
panying notes are an integral part of this statem

ent.
1
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C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

C
O

M
P

O
N

E
N

T U
N

ITS
C

O
M

B
IN

IN
G

 S
TA

TE
M

E
N

T O
F A

C
TIV

ITIE
S

For the Year Ended Septem
ber 30, 2013

FU
N

C
TIO

N
S

/P
R

O
G

R
A

M
S

E
X

P
E

N
S

E
S

C
O

M
PO

N
EN

T U
N

ITS
G

O
VER

N
M

EN
TAL AC

TIVITIES
H

ealth D
epartm

ent
$

1,402,850 $
Library System

2,489,148
BU

SIN
ESS-TYPE AC

TIVITIES
W

ater and Sew
erage Authority

20,337,538
Airport Authority

1,361,280
Developm

ent Authority
307, 104

TO
TA

L C
O

M
P

O
N

E
N

T U
N

ITS
 $

25r897,920
$

..............PR
O

G
R

AM
 R

EVEN
U

ES .............

O
P

E
R

A
TIN

G
C

APITA L
C

H
A

R
G

E
S

 F
O

R
G

R
A

N
TS

 A
N

D
G

R
A

N
TS

 A
N

D
H

E
A

LTH
S

E
R

V
IC

E
S

C
O

N
TR

IB
U

TIO
N

S
C

O
N

TR
IB

U
TIO

N
S

D
E

P
A

R
TM

E
N

T

823,726
$

710,882      $
26,014

589,012
32,453

19,539,330
1,760,646

1,002,933
486,735

158,455
35r208

303,796
21,427r211 $

2,090r425 $
1,951,554

.... N
E

T (E
X

P
E

N
S

E
) A

N
D

 C
H

A
N

G
E

S
 IN

 N
E

T A
S

S
E

TS
 ....

W
A

TE
R

AN
D

LIB
R

A
R

Y
S

E
W

E
R

A
G

E
A

IR
P

O
R

T
D

E
V

E
LO

P
M

E
N

T
S

Y
S

TE
M

A
U

TH
O

R
ITY

A
U

TH
O

R
ITY

A
U

TH
O

R
ITY

TO
TAL

131,758
$

$
$

$
$

 1
3

1
,7

5
8

(1,841,669)
(1,841,669)

G
E

N
E

R
A

L R
E

V
E

N
U

E
S

U
nrestricted investm

ent earnings
G

rants and contributions not restricted to a specific program
TO

TAL G
EN

ER
AL R

EVEN
U

ES AN
D

 TR
AN

SFER
S

C
H

AN
G

ES IN
 N

ET PO
SITIO

N
N

ET PO
SITIO

N
, Beginning

N
ET PO

SITIO
N

, Ending

962,438
962,438

286,843
286,843

31~900
31,900

131r758
(1,841,669)

962,438
286,843

31r900
(428r730)

220
t25

9,453
436

624
10,858

lr918~649
1,918,649

220
1,918,774

9,453
436

624
lr929,507

131,978
77,105

971,891
287,279

32,524
1,500,777

296,!14
1,166~359

63,091r441
8r578,391

462~288
73,594,593

428~092
$ lr243r464

$ 64,063~332
$    8~865r670

$
494,812

$ 75,095r370

The accom
panying notes are an integral part of this statem

ent.
1
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C
O

~
vg

E
T

A
 C

O
U

N
T

Y

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L

S
 T

A
 T

E
M

E
N

T
S



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L S

T
A

T
E

M
E

N
T

S
S

eptem
ber 30, 2013

N
O

T
E

 1 - S
U

M
M

A
R

Y
 O

F
 S

IG
N

IF
IC

A
N

T
 A

C
C

O
U

N
T

IN
G

 P
O

LIC
IE

S

T
h

e
 fin

a
n

c
ia

l s
ta

te
m

e
n

ts
 o

f C
o

w
e

ta
 C

o
u

n
ty

, G
e

o
rg

ia
, h

a
v
e

 b
e

e
n

 p
re

p
a

re
d

 in
 c

o
n

fo
rm

ity
 w

ith
g

e
n

e
ra

lly
 a

c
c
e

p
te

d
 a

c
c
o

u
n

tin
g

 p
rin

c
ip

le
s
 (G

A
A

P
) a

s
 a

p
p

lie
d

 to
 g

o
v
e

rn
m

e
n

t u
n

its
. T

h
e

G
o

ve
rn

m
e

n
ta

l A
cco

u
n

tin
g

 S
ta

n
d

a
rd

s B
o

a
rd

 (G
A

S
B

) is th
e

 a
cce

p
te

d
 sta

n
d

a
rd

-se
ttin

g
 b

o
d

y fo
r

e
s
ta

b
lis

h
in

g
 g

o
v
e

rn
m

e
n

ta
l a

c
c
o

u
n

tin
g

 a
n

d
 fin

a
n

c
ia

l re
p

o
rtin

g
 p

rin
c
ip

le
s
. T

h
e

 m
o

re
 s

ig
n

ific
a

n
t o

f
th

e
 g

o
ve

rn
m

e
n

t’s a
cco

u
n

tin
g

 p
o

licie
s a

re
 d

e
scrib

e
d

 b
e

lo
w

.

R
E

P
O

R
T

IN
G

 E
N

T
IT

Y

T
he governm

ent is a political subdivision of the S
tate of G

eorgia governed by an elected five-
m

em
ber com

m
ission. In addition, there are four C

onstitutional O
fficers; the T

ax C
om

m
issioner,

P
ro

b
a

te
 C

o
u

rt Ju
d

g
e

, S
h

e
riff, a

n
d

 C
le

rk o
f S

u
p

e
rio

r C
o

u
rt. T

h
e

 C
o

n
stitu

tio
n

a
l O

ffice
rs a

re
elected county w

ide. T
he B

oard of C
ounty C

om
m

issioners budgets and approves all funding used
by the separate C

onstitutional O
fficers. A

s required by generally accepted accounting principles,
these financial statem

ents present the governm
ent and its com

ponent units. T
he com

ponent units
discussed below

 are included in the county’s reporting entity because of the significance of their
operational or financial relationships w

ith the county.

T
he com

ponent unit colum
ns in the com

bined financial statem
ents include the financial data of

the county’s com
ponent units, w

hich m
eet the criteria established by G

overnm
ental A

ccounting
S

tandards B
oard S

tatem
ent N

o. 14, T
h

e
 F

in
a

n
cia

l R
e

p
o

rtin
g

 E
n

tity. T
h

e
 co

m
p

o
n

e
n

t u
n

its a
re

reported in separate colum
ns to em

phasize they are legally separate from
 the governm

ent.

B
rief descriptions of discretely presented com

ponent units follow
:

C
O

W
E

TA
 C

O
U

N
TY

 D
E

P
A

R
TM

E
N

T O
F P

U
B

LIC
 H

E
A

LTH
 (H

e
a

lth
 D

e
p

a
rtm

e
n

t): T
h

e
H

e
a

lth
 D

e
p

a
rtm

e
n

t is ch
a

rg
e

d
 w

ith
 d

e
te

rm
in

in
g

 th
e

 h
e

a
lth

 n
e

e
d

s a
n

d
 re

so
u

rce
s o

f its
jurisdiction, developing program

s, activities, and facilities responsive to those needs, and
enforcing all law

s related to health m
atters unless they fall under the jurisdiction of other

agencies. T
he H

ealth D
epartm

ent is m
anaged by a seven m

em
ber board, four of w

hich are
appointed by the C

ow
eta C

ounty B
oard of C

om
m

issioners. T
he H

ealth D
epartm

ent is
presented as a governm

ental fund type w
ith a June 30 year end. A

s of June 30, 2013, the
H

ealth D
epartm

ent received $197,500 from
 the C

ounty B
oard of C

om
m

issioners to
subsidize annual operations. A

s of S
eptem

ber 30, 2013, the C
ounty paid $226,865 to the

H
ealth D

epartm
ent to subsidize annual operations.

1
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C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L S

T
A

T
E

M
E

N
T

S
S

eptem
ber 30, 2013

C
O

W
ETA C

O
U

N
TY PU

BLIC
 LIBR

AR
Y SYSTEM

 (T
h

e
 L

ib
ra

ry
) s

e
rv

e
s
 a

ll c
itiz

e
n

s
 o

f
C

o
w

e
ta

 C
o

u
n

ty th
ro

u
g

h
 lib

ra
ry h

e
a

d
q

u
a

rte
rs in

 N
e

w
n

a
n

, G
e

o
rg

ia
 a

n
d

 th
re

e
 b

ra
n

ch
facilities. T

he Library is governed by a seven m
em

ber B
oard of T

rustees appointed by the
C

ounty B
oard of C

om
m

issioners. T
he C

ounty provides the m
ajority of funding for the

Library. T
he Library is presented as a governm

ental fund type w
ith a S

eptem
ber 30 year

e
n

d
. D

u
rin

g
 2

0
1

3
, th

e
 C

o
u

n
ty su

p
p

le
m

e
n

te
d

 th
e

 L
ib

ra
ry’s b

u
d

g
e

t in
 th

e
 a

m
o

u
n

t o
f

$1,949,102 of w
hich $1,918,649 w

as to subsidize the operating budget and $30,453 w
as

for capital expenditures.

C
O

W
E

T
A

 C
O

U
N

T
Y

 W
A

T
E

R
 A

N
D

 S
E

W
E

R
A

G
E

 A
U

T
H

O
R

IT
Y

 (W
a

te
r a

n
d

 S
e

w
e

ra
g

e
A

uthority): T
he purpose of the W

ater and S
ew

erage A
uthority is to m

anage the w
ater and

se
w

e
r syste

m
 o

f C
o

w
e

ta
 C

o
u

n
ty, G

e
o

rg
ia

, a
n

d
 th

e
y a

re
 e

m
p

o
w

e
re

d
 to

 d
o

 a
ll th

in
g

s
necessary to accom

plish this purpose. T
he W

ater and S
ew

erage A
uthority is presented as

an enterprise fund type w
ith a June 30 year end.

A
 fin

a
n

cia
l b

u
rd

e
n

 o
r b

e
n

e
fit re

la
tio

n
sh

ip
 e

xists b
e

tw
e

e
n

 th
e

 e
n

titie
s. T

h
e

 C
o

u
n

ty
a

p
p

o
in

ts a
ll b

o
a

rd
 m

e
m

b
e

rs o
f th

e
 W

a
te

r a
n

d
 S

e
w

e
ra

g
e

 A
u

th
o

rity. T
h

e
 W

a
te

r a
n

d
S

e
w

e
ra

g
e

 A
u

th
o

rity a
n

d
 C

o
w

e
ta

 C
o

u
n

ty h
a

ve
 e

n
te

re
d

 in
to

 a
n

 in
te

rg
o

ve
m

m
e

n
ta

l
agreem

ent w
hereby the C

ounty is obligated to m
ake R

evenue B
ond debt service paym

ents
in the event of default by the W

ater and S
ew

erage A
uthority on certain bond issues. T

he
agreem

ent represents a general obligation of the C
ounty to w

hich its full faith and credit
are pledged.

N
E

W
N

A
N

 C
O

W
E

T
A

 C
O

U
N

T
Y

 A
IR

P
O

R
T

 A
U

T
H

O
R

IT
Y

 (A
irp

o
rt A

u
th

o
rity

): T
h

e
A

irport A
uthority has responsibility over all activities related to the airport in C

ow
eta

C
ounty, G

eorgia. T
he A

irport A
uthority is governed by a five m

em
ber board appointed by

th
e

 C
o

w
e

ta
 C

o
u

n
ty B

o
a

rd
 o

f C
o

m
m

issio
n

e
rs. T

h
e

 C
o

u
n

ty g
u

a
ra

n
te

e
s th

e
 d

e
b

t o
f th

e
A

u
th

o
rity. T

h
e

 A
irp

o
rt A

u
th

o
rity re

ce
ive

s m
o

st o
f its o

p
e

ra
tin

g
 re

ve
n

u
e

s fro
m

 re
n

ta
l

incom
e and fuel sales. T

he A
irport A

uthority receives the rest of the funding from
 local

and state governm
ent sources and m

ust com
ply w

ith the requirem
ents of these funding

entities. T
he A

irport A
uthority is reported as an enterprise fund w

ith a S
eptem

ber 30 year
end.

C
O

W
E

TA
 C

O
U

N
TY

 D
E

V
E

LO
P

M
E

N
T A

U
TH

O
R

ITY
 (D

e
v
e

lo
p

m
e

n
t A

u
th

o
rity

): T
h

e
D

e
ve

lo
p

m
e

n
t A

u
th

o
rity is ch

a
rg

e
d

 w
ith

 a
id

in
g

 e
co

n
o

m
ic d

e
ve

lo
p

m
e

n
t w

ith
in

 C
o

w
e

ta
C

ounty, G
eorgia. It is governed by a tw

elve m
em

ber board of w
hich five are appointed by

th
e

 C
o

w
e

ta
 C

o
u

n
ty B

o
a

rd
 o

f C
o

m
m

issio
n

e
rs. T

h
e

 o
p

e
ra

tio
n

s o
f th

e
 D

e
ve

lo
p

m
e

n
t

A
u

th
o

rity a
re

 b
a

cke
d

 b
y th

e
 fu

ll fa
ith

 a
n

d
 cre

d
it o

f th
e

 C
o

u
n

ty. T
h

e
 D

e
ve

lo
p

m
e

n
t

A
uthority is reported as an enterprise fund w

ith a S
eptem

ber 30 year end. D
uring fiscal

ye
a

r 2
0

1
3

, th
e

 D
e

ve
lo

p
m

e
n

t A
u

th
o

rity re
ce

ive
d

 $
3

0
3

,7
9

6
 fro

m
 th

e
 C

o
u

n
ty B

o
a

rd
 o

f
C

om
m

issioners to subsidize annual operations.

1
5



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L S

T
A

T
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C
o

m
p

le
te

 fin
a

n
cia

l sta
te

m
e

n
ts fo

r th
e

 C
o

w
e

ta
 C

o
u

n
ty D

e
p

a
rtm

e
n

t o
f P

u
b

lic H
e

a
lth

 a
n

d
 th

e
C

ow
eta C

ounty W
ater and S

ew
erage A

uthority m
ay be obtained directly from

 their respective
adm

inistrative offices at the follow
ing locations:

C
O

W
E

T
A

 C
O

U
N

T
Y

 D
E

P
A

R
T

M
E

N
T

O
F

 P
U

B
L

IC
 H

E
A

L
T

H
7

0
 H

o
sp

ita
l R

o
a

d
N

e
w

n
a

n
, G

e
o

rg
ia

 3
0

2
6

3

C
O

W
E

T
A

 C
O

U
N

T
Y

 W
A

T
E

R
 &

S
E

W
E

R
A

G
E

 A
U

T
H

O
R

IT
Y

5
4

5
 C

o
rin

th
 R

o
a

d
N

e
w

n
a

n
, G

e
o

rg
ia

 3
0

2
6

3

T
h

e
 C

o
w

e
ta

 C
o

u
n

ty L
ib

ra
ry S

yste
m

, A
irp

o
rt A

u
th

o
rity, a

n
d

 th
e

 C
o

w
e

ta
 C

o
u

n
ty D

e
ve

lo
p

m
e

n
t

A
u

th
o

rity d
o

 n
o

t p
re

p
a

re
 se

p
a

ra
te

 fin
a

n
cia

l sta
te

m
e

n
ts.

G
O

V
E

R
N

M
E

N
T

-W
ID

E
 A

N
D

 F
U

N
D

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

S

T
he governm

ent-w
ide financial statem

ents (i.e., the statem
ent of net position and the statem

ent of
changes in net positions) report inform

ation on all of the nonfiduciary activities of the prim
ary

governm
ent and its com

ponent units. F
or the m

ost part, the effect of interfund activity has been
rem

oved from
 these statem

ents. G
overnm

ental activities, w
hich norm

ally are supported by taxes
and intergovernm

ental revenues, are reported separately from
 business-type activities, w

hich rely
to

 a
 sig

n
ifica

n
t e

xte
n

t o
n

 fe
e

s a
n

d
 ch

a
rg

e
s fo

r su
p

p
o

rt. L
ike

w
ise

, th
e

 p
rim

a
ry g

o
ve

rn
m

e
n

t is
re

p
o

rte
d

 se
p

a
ra

te
ly fro

m
 ce

rta
in

 le
g

a
lly se

p
a

ra
te

 co
m

p
o

n
e

n
t u

n
its fo

r w
h

ich
 th

e
 p

rim
a

ry
governm

ent is financially accountable.

T
h

e
 sta

te
m

e
n

t o
f a

ctivitie
s d

e
m

o
n

stra
te

s th
e

 d
e

g
re

e
 to

 w
h

ich
 th

e
 d

ire
ct e

xp
e

n
se

s o
f a

 g
ive

n
function or segm

ent are offset by program
 revenues. D

irect expenses are those that are clearly
id

e
n

tifia
b

le
 w

ith
 a

 sp
e

cific fu
n

ctio
n

 o
r se

g
m

e
n

t. P
ro

g
ra

m
 re

ve
n

u
e

s in
clu

d
e

 1
) ch

a
rg

e
s to

custom
ers or applicants w

ho purchase, use, or directly benefit from
 goods, services, or privileges

provided by a given function or segm
ent and 2) grants and contributions that are restricted to

m
eeting the operational or capital requirem

ents of a particular function or segm
ent. T

axes and
o

th
e

r ite
m

s n
o

t p
ro

p
e

rly in
clu

d
e

d
 a

m
o

n
g

 p
ro

g
ra

m
 re

ve
n

u
e

s a
re

 re
p

o
rte

d
 in

ste
a

d
 a

s g
e

n
e

ra
l

re
v
e

n
u

e
s
.

S
e

p
a

ra
te

 fin
a

n
c
ia

l s
ta

te
m

e
n

ts
 a

re
 p

ro
v
id

e
d

 fo
r g

o
v
e

rn
m

e
n

ta
l fu

n
d

s
, p

ro
p

rie
ta

ry
 fu

n
d

s
, a

n
d

fid
u

c
ia

ry
 fu

n
d

s
, e

v
e

n
 th

o
u

g
h

 th
e

 la
tte

r a
re

 e
x
c
lu

d
e

d
 fro

m
 th

e
 g

o
v
e

rn
m

e
n

t-w
id

e
 fin

a
n

c
ia

l
s
ta

te
m

e
n

ts
. M

a
jo

r in
d

iv
id

u
a

l g
o

v
e

rn
m

e
n

ta
l fu

n
d

s
 a

n
d

 m
a

jo
r in

d
iv

id
u

a
l e

n
te

rp
ris

e
 fu

n
d

s
 a

re
re

p
o

rte
d

 a
s se

p
a

ra
te

 co
lu

m
n

s in
 th

e
 fu

n
d

 fin
a

n
cia

l sta
te

m
e

n
ts.

M
E

A
S

U
R

E
M

E
N

T
 F

O
C

U
S

, B
A

S
IS

 O
F

 A
C

C
O

U
N

T
IN

G
, A

N
D

 F
IN

A
N

C
IA

L
 S

T
A

T
E

M
E

N
T

P
R

E
S

E
N

T
A

T
IO

N

M
easurem

ent focus refers to w
hat is being m

easured; basis of accounting refers to w
hen revenues

and expenditures are recognized in the accounts and reported in the financial statem
ents. B

asis of
accounting relates to the tim

ing of the m
easurem

ent m
ade, regardless of the m

easurem
ent focus

applied.
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 C
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T
h

e
 g

o
ve

rn
m

e
n

t-w
id

e
 fin

a
n

cia
l sta

te
m

e
n

ts a
re

 re
p

o
rte

d
 u

sin
g

 th
e

 e
co

n
o

m
ic re

so
u

rce
s

m
easurem

ent focus and the accrual basis of accounting, as are the proprietary fund and fiduciary
fund financial statem

ents. A
gency funds have no m

easurem
ent focus. R

evenues are recorded
w

h
e

n
 e

a
rn

e
d

 a
n

d
 e

xp
e

n
se

s a
re

 re
co

rd
e

d
 w

h
e

n
 a

 lia
b

ility is in
cu

rre
d

, re
g

a
rd

le
ss o

f tim
in

g
 o

f
re

la
te

d
 ca

sh
 flo

w
s. P

ro
p

e
rty ta

xe
s a

re
 re

co
g

n
ize

d
 a

s re
ve

n
u

e
s in

 th
e

 ye
a

r fo
r w

h
ich

 th
e

y a
re

levied. G
rants and sim

ilar item
s are recognized as revenue as soon as all eligibility requirem

ents
im

posed by the provider have been m
et.

G
o

ve
rn

m
e

n
ta

l fu
n

d
 fin

a
n

cia
l sta

te
m

e
n

ts a
re

 re
p

o
rte

d
 u

sin
g

 th
e

 cu
rre

n
t fin

a
n

cia
l re

so
u

rce
s

m
easurem

ent focus and the m
odified accrual basis of accounting. R

evenues are recognized as
soon as they are both m

easurable and available. R
evenues are considered to be available w

hen
they are collectible w

ithin the current period or soon enough thereafter to pay liabilities of the
current period. F

or this purpose, the governm
ent considers property taxes as available if they are

collected w
ithin 60 days after year end. F

ines are considered available if they are collected w
ithin

6
0

 d
a

ys o
f th

e
 e

n
d

 o
f th

e
 cu

rre
n

t fisca
l p

e
rio

d
 fo

r w
h

ich
 th

e
y a

re
 le

vie
d

. O
th

e
r re

ve
n

u
e

s
susceptible to accrual are considered available if they are collected w

ithin 90 days of the end of
the current fiscal period for w

hich they are im
posed. E

xpenditures generally are recorded w
hen a

liability is incurred, as under accrual accounting. H
ow

ever, debt service expenditures, as w
ell as

expenditures related to com
pensated absences and claim

s and judgm
ents, are recorded only w

hen
paym

ent is due.

P
roperty taxes, sales tax, franchise taxes, fines, charges for services, grants earned, and interest

associated w
ith the current fiscal period are all considered to be susceptible to accrual and so

h
a

ve
 b

e
e

n
 re

co
g

n
ize

d
 a

s re
ve

n
u

e
s o

f th
e

 cu
rre

n
t fisca

l p
e

rio
d

. A
ll o

th
e

r re
ve

n
u

e
 ite

m
s a

re
considered to be m

easurable and available only w
hen cash is received by the governm

ent.

C
u

m
u

la
tive

 e
ffe

ct o
f a

 ch
a

n
g

e
 in

 a
cco

u
n

tin
g

 p
rin

cip
le

F
ines receivable are not recorded since the am

ounts are considered to be not m
easurable. T

he
balance of $407,585 reported at the beginning of the year w

as w
ritten off as the cum

ulative effect
of a change in accounting principle.

T
h

e
 g

o
ve

rn
m

e
n

t re
p

o
rts th

e
 fo

llo
w

in
g

 m
a

jo
r g

o
ve

rn
m

e
n

ta
l fu

n
d

s:

T
he G

eneral F
und is th

e
 g

o
ve

rn
m

e
n

t’s p
rim

a
ry o

p
e

ra
tin

g
 fu

n
d

. It a
cco

u
n

ts fo
r a

ll
financial resources of the general governm

ent, except those required to be accounted for
in another fund. A

ll general tax revenues and other receipts that are not restricted by law
o

r co
n

tra
ctu

a
l a

g
re

e
m

e
n

t to
 so

m
e

 o
th

e
r fu

n
d

 a
re

 a
cco

u
n

te
d

 fo
r in

 th
is fu

n
d

. G
e

n
e

ra
l

operating expenditures, fixed charges, and capital im
provem

ent costs that are not paid
through other funds are paid from

 the G
eneral F

und.

T
he F

ire D
istrict S

pecial R
evenue F

und accounts for the m
onies received from

 a specific
property tax levy and the operation of the fire departm

ents w
ithin the C

ounty.
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T
he S

P
LO

S
T C

apital P
rojects Fund accounts for proceeds of a 1%

 local options sales tax
for construction of various capital projects throughout the C

ounty.

T
h

e
 g

o
ve

rn
m

e
n

t re
p

o
rts th

e
 fo

llo
w

in
g

 m
a

jo
r p

ro
p

rie
ta

ry fu
n

d
:

The S
olid W

aste D
isposal F

acility F
und accounts for the activities of the C

ounty’s solid
w

aste disposal and recycling program
s.

A
d

d
itio

n
a

lly, th
e

 g
o

ve
rn

m
e

n
t re

p
o

rts th
e

 fo
llo

w
in

g
 fu

n
d

 typ
e

s:

T
h

e
 P

e
n

sio
n

 T
ru

st F
u

n
d

 is a
cco

u
n

te
d

 fo
r in

 e
sse

n
tia

lly th
e

 sa
m

e
 m

a
n

n
e

r a
s th

e
p

ro
p

rie
ta

ry fu
n

d
s, u

sin
g

 th
e

 sa
m

e
 m

e
a

su
re

m
e

n
t fo

cu
s a

n
d

 b
a

sis o
f a

cco
u

n
tin

g
. T

h
e

pension trust fund accounts for the activities of the E
m

ployee R
etirem

ent S
ystem

, w
hich

a
ccu

m
u

la
te

s re
so

u
rce

s fo
r p

e
n

sio
n

 b
e

n
e

fit p
a

ym
e

n
ts to

 q
u

a
lifie

d
 g

o
ve

rn
m

e
n

ta
l

em
ployees.

T
he A

gency Funds are cu
sto

d
ia

l in
 n

a
tu

re
 a

n
d

 d
o

 n
o

t re
p

re
se

n
t re

su
lts o

f o
p

e
ra

tio
n

s o
r

h
a

ve
 a

 m
e

a
su

re
m

e
n

t fo
cu

s. A
g

e
n

cy fu
n

d
s a

re
 a

cco
u

n
te

d
 fo

r u
sin

g
 th

e
 a

ccru
a

l b
a

sis o
f

accounting. T
hese funds are used to account for assets that the T

ax C
om

m
issioner, C

lerk
of S

uperior C
ourt, P

robate C
ourt, M

agistrate C
ourt, C

lerk of S
tate C

ourt, and the S
heriff

are holding for others in an agency capacity. S
ee the fiduciary funds divider page for a

detailed description of the C
ounty’s agency funds.

P
rivate-sector standards of accounting and financial reporting issued prior to D

ecem
ber 1, 1989,

generally are follow
ed in both the governm

ent-w
ide and proprietary fund financial statem

ents to
the extent that those standards do not conflict w

ith or contradict guidance of the G
overnm

ental
A

ccounting S
tandards B

oard. G
overnm

ents also have the option of follow
ing subsequent private-

se
cto

r g
u

id
a

n
ce

 fo
r th

e
ir b

u
sin

e
ss-typ

e
 a

ctivitie
s a

n
d

 e
n

te
rp

rise
 fu

n
d

s, su
b

je
ct to

 th
e

 sa
m

e
lim

itation. T
he governm

ent has elected not to follow
 subsequent private-sector guidance.

A
s a general rule, the effect of interfund activity has been elim

inated from
 the governm

ent-w
ide

financial statem
ents. E

xceptions to this general rule are interfund services provided and used are
not elim

inated in the process of consolidation. E
lim

ination of these charges w
ould distort the

direct costs and program
 revenues for the various functions concerned.

A
m

ounts reported as program
 revenues include 1) charges to custom

ers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
co

n
trib

u
tio

n
s. In

te
rn

a
lly d

e
d

ica
te

d
 re

so
u

rce
s a

re
 re

p
o

rte
d

 a
s g

e
n

e
ra

l re
ve

n
u

e
s ra

th
e

r th
a

n
 a

s
program

 revenues. Likew
ise, general revenues include all taxes.

1
8



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S

S
eptem

ber 30, 2013

P
ro

p
rie

ta
ry fu

n
d

s d
istin

g
u

ish
 o

p
e

ra
tin

g
 re

ve
n

u
e

s a
n

d
 e

xp
e

n
se

s fro
m

 n
o

n
o

p
e

ra
tin

g
 ite

m
s.

O
perating revenues and expenses generally result from

 providing services and producing and
d

e
live

rin
g

 g
o

o
d

s in
 co

n
n

e
ctio

n
 w

ith
 a

 p
ro

p
rie

ta
ry fu

n
d

’s p
rin

cip
a

l o
n

g
o

in
g

 o
p

e
ra

tio
n

s. T
h

e
principal operating revenues for the W

ater and S
ew

erage A
uthority com

ponent unit enterprise
fund and S

olid W
aste D

isposal F
acility enterprise fund are charges to custom

ers for sales and
services. T

he W
ater and S

ew
erage A

uthority also recognizes the portion of tap fees intended to
recover the cost of connecting new

 custom
ers to the system

 as operating revenue. O
perating

expenses for enterprise funds include the cost of sales and services, adm
inistrative expenses, and

depreciation on capital assets. A
ll revenues and expenses that do not m

eet this definition are
reported as nonoperating revenues and expenses.

W
h

e
n

 b
o

th
 re

stricte
d

 a
n

d
 u

n
re

stricte
d

 re
so

u
rce

s a
re

 a
va

ila
b

le
 fo

r u
se

, it is th
e

 g
o

ve
rn

m
e

n
t’s

policy to use restricted resources first, then unrestricted resources as they are needed.

A
S

S
E

T
S

, L
IA

B
IL

IT
IE

S
 A

N
D

 N
E

T
 P

O
S

IT
IO

N
 O

R
 E

Q
U

IT
Y

D
eposits and Investm

ents

T
he governm

ent’s cash and cash equivalents are considered to be cash on hand, dem
and deposits,

a
n

d
 sh

o
rt-te

rm
 in

ve
stm

e
n

ts w
ith

 o
rig

in
a

l m
a

tu
ritie

s o
f th

re
e

 m
o

n
th

s o
r le

ss fro
m

 th
e

 d
a

te
 o

f
acquisition.

Investm
ents are recorded as fair value based on quoted m

arket prices as of the balance sheet date.
Increases or decreases in fair value during the year are recognized as part of investm

ent incom
e.

R
eceivables and P

ayables

A
ctivity betw

een funds that are representative of lending/borrow
ing arrangem

ents outstanding at
th

e
 e

n
d

 o
f th

e
 fisca

l ye
a

r a
re

 re
fe

rre
d

 to
 a

s e
ith

e
r "d

u
e

 to
/fro

m
 o

th
e

r fu
n

d
s" (i.e

., th
e

 cu
rre

n
t

portion of interfund loans) or "advances to/from
 other funds" (i.e., the non-current portion of

interfund loans). A
ll other outstanding balances betw

een funds are reported as "due to/from
 other

funds." A
ny residual balances outstanding betw

een the governm
ental activities and business-type

activities are reported in the governm
ent-w

ide financial statem
ents as "internal balances."

A
d

va
n

ce
s b

e
tw

e
e

n
 fu

n
d

s, a
s re

p
o

rte
d

 in
 th

e
 fu

n
d

 fin
a

n
cia

l sta
te

m
e

n
ts, a

re
 o

ffse
t b

y a
 fu

n
d

balance reserve account in applicable governm
ental funds to indicate that they are not available

for appropriation and are not expendable available financial resources.

A
ll trade and property tax receivables are show

n net of an allow
ance ofuncollectibles.

P
ro

p
e

rty ta
xe

s a
tta

ch
 a

s a
n

 e
n

fo
rce

a
b

le
 lie

n
 o

n
 p

ro
p

e
rty a

s o
f Ja

n
u

a
ry 1

. T
a

xe
s a

re
 n

o
rm

a
lly

levied by O
ctober 1 of each year and are norm

ally payable by D
ecem

ber 1 of each year. Interest
and penalties m

ay be assessed on taxes not paid by this date.

1
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T
he C

ounty bills and collects its ow
n property taxes and also those for the S

chool B
oard and the

S
tate. O

nly the C
ounty’s tax levy is recognized as revenue w

hen levied, and uncollected taxes are
recorded as deferred revenue in the general and special revenue funds.

Inventories and P
repaid Item

s

In
v
e

n
to

rie
s
, c

o
n

s
is

tin
g

 o
f e

x
p

e
n

d
a

b
le

 s
u

p
p

lie
s
, n

o
t h

e
ld

 fo
r re

s
a

le
 a

re
 v

a
lu

e
d

 a
t c

o
s
t u

s
in

g
 th

e
first-in

/first-o
u

t (F
IF

O
) m

e
th

o
d

. T
h

e
 co

sts o
f g

o
ve

rn
m

e
n

ta
l fu

n
d

-typ
e

 in
ve

n
to

rie
s a

re
 re

co
rd

e
d

 a
s

e
xp

e
n

d
itu

re
s w

h
e

n
 co

n
su

m
e

d
 ra

th
e

r th
a

n
 w

h
e

n
 p

u
rch

a
se

d
.

C
e

rta
in

 p
a

ym
e

n
ts to

 ve
n

d
o

rs re
fle

ct co
sts a

p
p

lica
b

le
 to

 fu
tu

re
 a

cco
u

n
tin

g
 p

e
rio

d
s a

n
d

 a
re

recorded as prepaid item
s in both governm

ent-w
ide and fund financial statem

ents.

B
ond P

rem
ium

s and D
iscounts

C
u

m
u

la
tive

 e
ffe

ct o
f a

 ch
a

n
g

e
 in

 a
cco

u
n

tin
g

 p
rin

cip
le

B
o

n
d

 a
n

d
 lo

a
n

 issu
a

n
ce

 co
sts a

re
 e

xp
e

n
se

d
 a

s in
cu

rre
d

. T
h

e
se

 p
re

vio
u

sly h
a

d
 b

e
e

n
 d

e
fe

rre
d

 a
n

d
a

m
o

rtiz
e

d
. D

u
rin

g
 2

0
1

3
, th

e
 C

o
u

n
ty

 im
p

le
m

e
n

te
d

 G
A

S
B

 S
ta

te
m

e
n

t 6
5

 "Ite
m

s
 P

re
v
io

u
s
ly

R
e

p
o

rte
d

 A
s A

sse
ts a

n
d

 L
ia

b
ilitie

s". $
2

5
5

,9
1

1
 w

a
s
 w

ritte
n

 o
ff a

s
 th

e
 c

u
m

u
la

tiv
e

 e
ffe

c
t o

f a
ch

a
n

g
e

 in
 a

cco
u

n
tin

g
 p

rin
cip

le
 fo

r th
e

 g
o

ve
rn

m
e

n
ta

l a
ctivitie

s.

P
rem

ium
s and discount are deferred and am

ortized over the lives of the bonds and loans on a
straight-line basis, w

hich approxim
ates the effective interest m

ethod. B
onds payable are reported

net of the applicable bond prem
ium

 or discount.

A
m

o
rtiza

tio
n

 co
sts fo

r p
re

m
iu

m
s, d

isco
u

n
ts, a

n
d

 a
m

o
u

n
ts d

e
fe

rre
d

 fo
r re

fu
n

d
in

g
 (se

e
 N

o
te

 7
) fo

r
th

e
 ye

a
r 2

0
1

3
 w

a
s $

3
3

6
,1

3
2

. N
o

n
e

 o
f th

e
se

 co
sts w

e
re

 ca
p

ita
lize

d
 in

 2
0

1
3

.

R
estricted A

sse
ts

C
ertain assets of the general fund are classified as restricted because their use is com

pletely
restricted by grant agreem

ents or contractual agreem
ents.

C
ertain proceeds of the C

ounty’s general obligation bonds, as w
ell as certain resources set aside

for their repaym
ent, are classified as restricted assets on the balance sheet because their use is

lim
ited by applicable bond covenants.

2
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C
a

p
ita

l A
sse

ts

C
a

p
ita

l a
s
s
e

ts
, w

h
ic

h
 in

c
lu

d
e

 p
ro

p
e

rty
, p

la
n

t, e
q

u
ip

m
e

n
t, a

n
d

 in
fra

s
tru

c
tu

re
 a

s
s
e

ts
 (e

.g
. ro

a
d

s
,

b
rid

g
e

s
, s

id
e

w
a

lk
s
, c

u
lv

e
rts

, a
n

d
 s

im
ila

r ite
m

s
) a

re
 re

p
o

rte
d

 in
 th

e
 a

p
p

lic
a

b
le

 g
o

v
e

rn
m

e
n

ta
l o

r
b

u
sin

e
ss-typ

e
 a

ctivitie
s co

lu
m

n
s in

 th
e

 g
o

ve
rn

m
e

n
t-w

id
e

 fin
a

n
cia

l sta
te

m
e

n
ts. C

a
p

ita
l a

sse
ts a

re
d

e
fin

e
d

 b
y
 th

e
 C

o
u

n
ty

 a
s
 a

s
s
e

ts
 w

ith
 a

n
 in

itia
l, in

d
iv

id
u

a
l c

o
s
t o

f $
5

,0
0

0
, o

r m
o

re
, a

n
d

 a
n

e
s
tim

a
te

d
 u

s
e

fu
l life

 in
 e

x
c
e

s
s
 o

f th
re

e
 y

e
a

rs
. In

 th
e

 c
a

s
e

 o
f th

e
 in

itia
l c

a
p

ita
liz

a
tio

n
 o

f g
e

n
e

ra
l

in
fra

s
tru

c
tu

re
 a

s
s
e

ts
 (i.e

., th
o

s
e

 re
p

o
rte

d
 b

y
 g

o
v
e

rn
m

e
n

ta
l a

c
tiv

itie
s
), th

e
 g

o
v
e

rn
m

e
n

t c
h

o
s
e

 to
in

clu
d

e
 a

ll su
ch

 ite
m

s re
g

a
rd

le
ss o

f th
e

ir a
cq

u
isitio

n
 d

a
te

 o
r a

m
o

u
n

t. S
u

ch
 a

sse
ts a

re
 re

co
rd

e
d

 a
t

h
isto

rica
l co

st o
r e

stim
a

te
d

 h
isto

rica
l co

st if p
u

rch
a

se
d

 o
r co

n
stru

cte
d

. D
o

n
a

te
d

 ca
p

ita
l a

sse
ts a

re
re

c
o

rd
e

d
 a

t e
s
tim

a
te

d
 fa

ir m
a

rk
e

t v
a

lu
e

 a
t th

e
 d

a
te

 o
f d

o
n

a
tio

n
. In

fra
s
tru

c
tu

re
 a

s
s
e

ts
 a

c
q

u
ire

d
su

b
se

q
u

e
n

t to
 Ju

ly 1
, 1

9
8

0
 a

re
 re

p
o

rte
d

 a
t h

isto
rica

l co
st o

r a
t a

n
 e

stim
a

te
d

 h
isto

rica
l co

st w
h

e
re

n
o

 h
isto

rica
l re

co
rd

 e
xists.

T
h

e
 c

o
s
ts

 o
f n

o
rm

a
l m

a
in

te
n

a
n

c
e

 a
n

d
 re

p
a

irs
 th

a
t d

o
 n

o
t a

d
d

 to
 th

e
 v

a
lu

e
 o

f th
e

 a
s
s
e

t o
r

m
a

te
ria

lly e
xte

n
d

 a
sse

ts live
s a

re
 n

o
t ca

p
ita

lize
d

.

P
ro

p
e

rty, p
la

n
t a

n
d

 e
q

u
ip

m
e

n
t a

re
 d

e
p

re
cia

te
d

 u
sin

g
 th

e
 stra

ig
h

t lin
e

 m
e

th
o

d
 o

ve
r th

e
 fo

llo
w

in
g

e
stim

a
te

d
 u

se
fu

l live
s:

A
ssets

Y
ears

B
uildings

5
0

S
ite im

provem
ents

5-25
M

achinery and equipm
ent5-20

V
ehicles

5
F

urniture and fixtures
5

Infrastructure
25-50

D
eferred O

utflow
s/Inflow

s of R
esources

In addition to assets, the statem
ent of financial position w

ill som
etim

es report a separate section
for deferred outflow

s of resources. T
his separate financial statem

ent elem
ent, deferred outflow

s
of resources, represents a consum

ption of net position that applies to a future period and so w
ill

not be recognized as an outflow
 of resources (expense/expenditure) until then. T

he governm
ent

does not have item
s that qualifies for reporting in this category.

In
 a

d
d

itio
n

 to
 lia

b
ilitie

s
, th

e
 s

ta
te

m
e

n
t o

f fin
a

n
c
ia

l p
o

s
itio

n
 w

ill s
o

m
e

tim
e

s
 re

p
o

rt a
 s

e
p

a
ra

te
s
e

c
tio

n
 fo

r d
e

fe
rre

d
 in

flo
w

s
 o

f re
s
o

u
rc

e
s
. T

h
is

 s
e

p
a

ra
te

 fin
a

n
c
ia

l s
ta

te
m

e
n

t e
le

m
e

n
t, d

e
fe

rre
d

in
flo

w
s o

f re
so

u
rce

s, re
p

re
se

n
ts a

n
 a

cq
u

isitio
n

 o
f n

e
t p

o
sitio

n
 th

a
t a

p
p

lie
s to

 a
 fu

tu
re

 p
e

rio
d

 a
n

d
so

 w
ill n

o
t b

e
 re

co
g

n
ize

d
 a

s a
n

 in
flo

w
 o

f re
so

u
rce

s (re
ve

n
u

e
) u

n
til th

a
t tim

e
. T

h
e

 g
o

ve
rn

m
e

n
t h

a
s

o
n

e
 ty

p
e

 o
f ite

m
 th

a
t q

u
a

lifie
s
 fo

r re
p

o
rtin

g
 in

 th
is

 c
a

te
g

o
ry

. T
h

is
 ite

m
 o

n
ly

 a
ris

e
s
 u

n
d

e
r th

e
m

o
d

ifie
d

 a
c
c
ru

a
l b

a
s
is

 o
f a

c
c
o

u
n

tin
g

. A
c
c
o

rd
in

g
ly

, th
e

 ite
m

, u
n

a
va

ila
b

le
 re

ve
n

u
e

, is re
p

o
rte

d

2
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o
n

ly in
 th

e
 g

o
ve

rn
m

e
n

ta
l fu

n
d

s b
a

la
n

ce
 sh

e
e

t. T
h

e
 g

o
ve

rn
m

e
n

ta
l fu

n
d

s re
p

o
rt u

n
a

va
ila

b
le

revenues from
 property taxes.

C
om

pensated A
 bsen ce

s

It is the governm
ent’s policy to perm

it em
ployees to accum

ulate earned but unused vacation and
sick pay benefits. E

m
ployees hired prior to F

ebruary 2000 can accum
ulate up to 960 hours of

sick leave. E
m

ployees hired after F
ebruary 2000 can accum

ulate up to 480 hours of sick leave.
U

pon separation, those em
ployees w

ho have been em
ployed by the C

ounty for at least ten years
are entitled to receive $50 for each unused day of sick leave. T

hose em
ployees w

ho have been in
th

e
 C

o
u

n
ty’s e

m
p

lo
y fo

r le
ss th

a
n

 te
n

 ye
a

rs fo
rfe

it u
n

u
se

d
 sick le

a
ve

 u
p

o
n

 se
p

a
ra

tio
n

. A
ll

va
ca

tio
n

 a
n

d
 sick p

a
y is a

ccru
e

d
 w

h
e

n
 in

cu
rre

d
 in

 th
e

 g
o

ve
rn

m
e

n
t-w

id
e

 a
n

d
 p

ro
p

rie
ta

ry fu
n

d
financial statem

ents. A
 liability for these am

ounts is reported in governm
ental funds only if they

have m
atured, for exam

ple, as a result of em
ployee resignations and retirem

ents.

Long-term
 O

bligations

In
 th

e
 g

o
ve

rn
m

e
n

t-w
id

e
 fin

a
n

cia
l sta

te
m

e
n

ts a
n

d
 p

ro
p

rie
ta

ry fu
n

d
 typ

e
s in

 th
e

 fu
n

d
 fin

a
n

cia
l

sta
te

m
e

n
ts, lo

n
g

-te
rm

 d
e

b
t, a

n
d

 o
th

e
r lo

n
g

-te
rm

 o
b

lig
a

tio
n

s a
re

 re
p

o
rte

d
 a

s lia
b

ilitie
s in

 th
e

a
p

p
lica

b
le

 g
o

ve
rn

m
e

n
ta

l a
ctivitie

s o
r p

ro
p

rie
ta

ry fu
n

d
 typ

e
 sta

te
m

e
n

t o
f n

e
t p

o
sitio

n
. B

o
n

d
prem

ium
s and discounts, as w

ell as issuance costs, are deferred and am
ortized over the life of the

bonds using the effective interest m
ethod. B

onds payable are reported net of the applicable bond
prem

ium
 or discount. B

ond issuance costs are reported as deferred charges and am
ortized over

the term
 of the related debt.

In
 th

e
 fu

n
d

 fin
a

n
cia

l sta
te

m
e

n
ts, g

o
ve

rn
m

e
n

ta
l fu

n
d

 typ
e

s re
co

g
n

ize
 b

o
n

d
 p

re
m

iu
m

s a
n

d
discounts, as w

ell as bond issuance costs, during the current period. T
he face am

ount of debt
issued is reported as other financing sources. P

rem
ium

s received on debt issuances are reported
as other financing sources w

hile discounts on debt issuances are reported as other financing uses.
Issuance costs, w

hether or not w
ithheld from

 the actual debt proceeds received, are reported as
debt service expenditures.

F
u

n
d

 E
q

u
ity~

e
t P

o
sitio

n

F
und equity at the governm

ental fund financial reporting level is classified as "fund balance."
F

und equity for all other reporting is classified as "net position."

G
e

n
e

ra
lly

, fu
n

d
 b

a
la

n
ce

 re
p

re
s
e

n
ts

 th
e

 d
iffe

re
n

c
e

 b
e

tw
e

e
n

 th
e

 c
u

rre
n

t a
s
s
e

ts
 a

n
d

 c
u

rre
n

t
lia

b
ilitie

s
. In

 th
e

 fu
n

d
 fin

a
n

c
ia

l s
ta

te
m

e
n

ts
, g

o
v
e

rn
m

e
n

ta
l fu

n
d

s
 re

p
o

rt fu
n

d
 b

a
la

n
c
e

c
la

s
s
ific

a
tio

n
s
 th

a
t c

o
m

p
ris

e
 a

 h
ie

ra
rc

h
y
 b

a
s
e

d
 p

rim
a

rily
 o

n
 th

e
 e

x
te

n
t to

 w
h

ic
h

 th
e

 C
o

u
n

ty
 is

b
o

u
n

d
 to

 h
o

n
o

r c
o

n
s
tra

in
ts

 o
n

 th
e

 s
p

e
c
ific

 p
u

rp
o

s
e

s
 fo

r w
h

ic
h

 a
m

o
u

n
ts

 in
 th

o
s
e

 fu
n

d
s
 c

a
n

 b
e

sp
e

n
t. F

u
n

d
 b

a
la

n
ce

s a
re

 cla
ssifie

d
 a

s fo
llo

w
s:

2
2



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S

S
eptem

ber 30, 2013

F
u

n
d

 b
a

la
n

ce
s a

re
 re

p
o

rte
d

 a
s nonspendable w

h
e

n
 th

e
 a

m
o

u
n

ts ca
n

n
o

t b
e

 sp
e

n
t b

e
ca

u
se

they are either (a) not in spendable form
 (i.e., item

s that are not expected to be converted
to cash like inventories and prepaid item

s) or (b) legally or contractually required to be
m

aintained intact.

F
u

n
d

 b
a

la
n

ce
s a

re
 re

p
o

rte
d

 a
s re

s
tric

te
d

 w
h

e
n

 th
e

re
 a

re
 lim

ita
tio

n
s
 im

p
o

s
e

d
 o

n
 th

e
ir u

s
e

e
ith

e
r th

ro
u

g
h

 th
e

 e
n

a
b

lin
g

 le
g

is
la

tio
n

 a
d

o
p

te
d

 b
y
 th

e
 C

o
u

n
ty

 o
r th

ro
u

g
h

 e
x
te

rn
a

l
re

strictio
n

s im
p

o
se

d
 b

y cre
d

ito
rs, g

ra
n

to
rs, o

r la
w

s o
r re

g
u

la
tio

n
s o

f o
th

e
r g

o
ve

rn
m

e
n

ts.

F
u

n
d

 b
a

la
n

ce
s a

re
 re

p
o

rte
d

 a
s com

m
itted w

h
e

n
 th

e
y ca

n
 b

e
 u

se
d

 o
n

ly fo
r sp

e
cific

p
u

rp
o

s
e

s
 p

u
rs

u
a

n
t to

 c
o

n
s
tra

in
ts

 im
p

o
s
e

d
 b

y
 fo

rm
a

l a
c
tio

n
 o

f th
e

 B
o

a
rd

 o
f

C
om

m
issioners through the adoption of a resolution prior to the end of the fiscal year. In

order to m
odify or rescind the com

m
itm

ent, the B
oard of C

om
m

issioners m
ust adopt

another resolution.

F
u

n
d

 b
a

la
n

ce
s a

re
 re

p
o

rte
d

 a
s assigned w

hen am
ounts are constrained by the C

ounty’s
intent to be used for specific purposes, but are neither restricted nor com

m
itted. T

hrough
resolution, the B

oard of C
om

m
issioners has authorized the C

ounty’s finance director to
assign fund balances.

F
u

n
d

 b
a

la
n

ce
s a

re
 re

p
o

rte
d

 a
s unassigned a

s th
e

 re
sid

u
a

l a
m

o
u

n
t w

h
e

n
 th

e
 b

a
la

n
ce

s d
o

not m
eet any of the above criterion. T

he C
ounty reports positive unassigned fund balance

only in the general fund. N
egative unassigned fund balances m

ay be reported in all other
governm

ental funds.

N
et position represents the difference betw

een assets and liabilities. N
et position invested in

capital assets, net of related debt, consists of capital assets, net of accum
ulated depreciation,

re
d

u
ce

d
 b

y th
e

 o
u

tsta
n

d
in

g
 b

a
la

n
ce

s o
f a

n
y d

e
b

t u
se

d
 fo

r th
e

 a
cq

u
isitio

n
, co

n
stru

ctio
n

, o
r

im
provem

ent of those assets. In determ
ining the outstanding balance of any borrow

ing, proceeds
o

f th
a

t d
e

b
t w

h
ich

 h
a

ve
 n

o
t b

e
e

n
 sp

e
n

t a
re

 d
e

d
u

cte
d

. A
cco

u
n

ts p
a

ya
b

le
 fo

r co
sts re

la
te

d
 to

a
cq

u
isitio

n
, co

n
stru

ctio
n

, o
r im

p
ro

ve
m

e
n

t o
f th

o
se

 ca
p

ita
l a

sse
ts is co

n
sid

e
re

d
 d

e
b

t fo
r th

is
calculation. N

et position is reported as restricted as described in the fund balance section above.
A

ll other net assets are reported as unrestricted.

W
h

e
n

 b
o

th
 re

stricte
d

 a
n

d
 u

n
re

stricte
d

 re
so

u
rce

s a
re

 a
va

ila
b

le
 fo

r u
se

, it is th
e

 g
o

ve
rn

m
e

n
t’s

policy to use restricted fund balance resources first, then com
m

itted, assigned, and unassigned
fund balance (or unrestricted) resources as they are needed.
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 C
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G
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S
eptem

ber 30, 2013

Invested in C
apital A

ssets, N
et of R

elated D
ebt

T
he "invested in capital assets, net of related debt" reported on the governm

ent-w
ide statem

ent of
net position as of S

eptem
ber 30, 2013 are as follow

s:
G

overnm
ental

C
om

ponent U
nit

Invested in capital assets, net of related debt:
A

ctivities
A

irport A
uthorit~¢

C
ost of capital assets

$
Less accum

ulated depreciation
B

ook value
P

lus construction proceeds
Less capital related debt
In

ve
ste

d
 in

 ca
p

ita
l a

sse
ts, n

e
t o

f re
la

te
d

 d
e

b
t $ 6

7
1

,6
1

2
,1

3
5

 $
13,915,052

( 309,904,622 )
( 3,190,664 )

361,707,513
10,724,388

2,503,616
(19,413,471)

(784,809)
3

4
4

,7
9

7
,6

5
8

 $
9,939,579

M
anagem

ent E
stim

ates

T
h

e
 p

re
p

a
ra

tio
n

 o
f fin

a
n

cia
l sta

te
m

e
n

ts in
 co

n
fo

rm
ity w

ith
 g

e
n

e
ra

lly a
cce

p
te

d
 a

cco
u

n
tin

g
p

rin
cip

le
s re

q
u

ire
s m

a
n

a
g

e
m

e
n

t to
 m

a
ke

 e
stim

a
te

s a
n

d
 a

ssu
m

p
tio

n
s th

a
t a

ffe
ct th

e
 re

p
o

rte
d

am
ounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statem
ents and the reported am

ounts of revenues and expenses during the reporting
period. A

ctual results could differ from
 those estim

ates.

N
O

T
E

 2 - F
U

N
D

 B
A

LA
N

C
E

/N
E

T
 P

O
S

IT
IO

N

T
he governm

ent-w
ide statem

ent of net position for governm
ental activities reports $32,854,248

of restricted net position, of w
hich $5,076,003 is restricted by enabling legislation.
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C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L S

T
A

T
E

M
E

N
T

S
S

eptem
ber 30, 2013

A
dditional details related to fund balances at the governm

ental fund level are presented below
:

R
estricted:

G
eneral Fund

Ju
d

icia
l p

ro
g

ra
m

s - F
o

r u
n

sp
e

n
t fu

n
d

s fro
m

 va
rio

u
s ju

d
icia

l p
ro

g
ra

m
s re

stricte
d

b
y sta

te
 la

w
P

u
b

lic sa
fe

ty p
ro

g
ra

m
s - F

o
r u

n
sp

e
n

t fu
n

d
s fro

m
 va

rio
u

s p
u

b
lic sa

fe
ty p

ro
g

ra
m

s
re

stricte
d

 b
y sta

te
 la

w
P

u
b

lic h
e

a
lth

 a
n

d
 w

e
lfa

re
 p

ro
g

ra
m

s - F
o

r fu
n

d
s re

ce
ive

d
 fro

m
 th

e
 C

o
u

n
cil o

n
A

g
in

g
 to

 b
e

 u
se

d
 fo

r th
e

 S
e

n
io

r C
e

n
te

r

325,621

333,293

204,588

F
ire

 D
istrict F

u
n

d
C

a
p

ita
l o

u
tla

y p
ro

je
cts - F

o
r fu

n
d

s re
ce

ive
d

 fro
m

 issu
a

n
ce

 o
f b

o
n

d
s th

a
t h

a
s n

o
t

b
e

e
n

 sp
e

n
t

P
ublic safety program

s - F
o

r fu
n

d
s re

stricte
d

 fo
r fire

 se
rvice

s fro
m

 a
 se

p
a

ra
te

ta
x le

vy

2,503,616

2,253,501

S
P

LO
S

T
 F

und
C

apital outlay projects - F
or funds received from

 the im
position of the S

pecial
P

urpose Local O
ption S

ales T
ax (S

P
LO

S
T

) restricted by the voter approved
referendum

N
onm

ajor S
pecial R

evenue F
unds

Im
pact F

ee P
rogram

s -
Im

pact F
ee F

und - F
or funds received from

 im
pact fees that are restricted for

certain capital projects
Judicial P

rogram
s -

Law
 Library - U

sed to account for surcharges on fines and forfeitures w
hich

are for the operation of the C
ounty Law

 Library and other expenditures as
restricted by the O

C
G

A
-36-15

P
ublic S

afety P
rogram

s -
E

m
ergency E

911 T
elephone S

ervices F
und - F

or funds to operate the E
911

center as restricted by the O
C

G
A

-46-5
S

heriffs P
rogram

s F
und - T

o account for funds from
 seizures to be used for

law
 enforcem

ent activities
H

ousing and D
evelopm

ent P
rogram

s -
H

otel/M
otel T

ax F
und - T

o account for taxes charged on rental of hotel/m
otel

room
s to be used for prom

otion of tourism
, conventions and trade show

s as
restricted by O

C
G

A
-48-13

Total R
estricted Fund B

alance

23,199,008

2,912,541

88,026

2,034,069

1,783,766

30,899
$ 35,668,928
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A
ssigned:

N
onm

ajor C
apital P

rojects Funds
T

ransportation F
und

A
ppropriated as a resource for road projects

Total A
ssigned Fund B

alance
$

859,426
$

859,426

N
O

T
E

 3 - S
T

E
W

A
R

D
S

H
IP

, C
O

M
P

LIA
N

C
E

 A
N

D
 A

C
C

O
U

N
T

A
B

ILIT
Y

B
U

D
G

E
T

A
R

Y
 IN

F
O

R
M

A
T

IO
N

A
n

 a
n

n
u

a
l b

u
d

g
e

t is le
g

a
lly a

d
o

p
te

d
 b

y th
e

 C
o

u
n

ty C
o

m
m

issio
n

e
rs e

a
ch

 fisca
l ye

a
r fo

r th
e

G
e

n
e

ra
l F

u
n

d
 a

n
d

 th
e

 S
p

e
cia

l R
e

ve
n

u
e

 F
u

n
d

s. A
n

n
u

a
l o

p
e

ra
tin

g
 b

u
d

g
e

ts a
re

 p
re

p
a

re
d

 fo
r th

e
E

nterprise F
und for planning, control, cost allocation, and evaluation purposes. P

roject-length
budgets are adopted for the C

apital P
rojects F

unds.

T
he C

ounty follow
s these procedures in establishing the budgetary data reflected in the financial

statem
ents.

O
n

 o
r a

b
o

u
t Ju

n
e

 1
 o

f e
a

ch
 ye

a
r, a

ll a
g

e
n

cie
s o

f th
e

 C
o

u
n

ty su
b

m
it re

q
u

e
sts fo

r
appropriation to the C

ounty’s adm
inistrator so that a budget m

ay be prepared. T
he budget

is prepared by fund, function and departm
ent, and includes inform

ation on the past year,
current year estim

ates, and requested appropriations for the next fiscal year.

T
hen the proposed budget is presented to the B

oard of C
om

m
issioners for review

. T
he

B
oard of C

om
m

issioners holds public hearings and m
ay add to, subtract from

, or change
appropriations, but m

ay not change the form
 of the budget. A

ny changes in the budget
m

u
st b

e
 w

ith
in

 th
e

 re
ve

n
u

e
s a

n
d

 re
se

rve
s e

stim
a

te
d

 a
s a

va
ila

b
le

 b
y th

e
 g

o
ve

rn
m

e
n

t’s
a

d
m

in
istra

to
r, o

r th
e

 re
ve

n
u

e
 e

stim
a

te
s m

u
st b

e
 ch

a
n

g
e

d
 b

y a
n

 a
ffirm

a
tive

 vo
te

 o
f a

m
ajority of the B

oard of C
om

m
issioners.

E
xpenditures m

ay not legally exceed budgeted appropriations at the departm
ent level,

w
hich constitutes the legal level of control.

D
u

rin
g

 th
e

 ye
a

r, th
e

 C
o

m
m

issio
n

e
rs a

u
th

o
rize

d
 a

m
e

n
d

m
e

n
ts to

 th
e

 b
u

d
g

e
t to

 in
clu

d
e

a
p

p
ro

p
ria

tio
n

s fo
r so

m
e

 a
ctivitie

s th
a

t w
e

re
 n

o
t o

rig
in

a
lly b

u
d

g
e

te
d

 a
n

d
 to

 re
cla

ssify
certain character and functional expenditures.

A
nnual appropriated budgets are adopted on a basis consistent w

ith generally accepted
accounting principles for the general fund and all special revenue funds.

E
ncum

brance accounting is not used by the C
ounty.
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N
O

T
E

 4 - D
E

P
O

S
IT

S
 A

N
D

 IN
V

E
S

T
M

E
N

T
S

P
R

IM
A

R
Y

 G
O

V
E

R
N

M
E

N
T

C
ustodial C

redit R
isk- D

eposits

In
 ca

se
 o

f d
e

p
o

sits, cu
sto

d
ia

l cre
d

it risk is th
e

 risk th
a

t in
 th

e
 e

ve
n

t o
f a

 b
a

n
k fa

ilu
re

, th
e

governm
ent’s deposits (in excess of F

D
IC

 insurance) m
ay not be returned. T

he county does not
have a deposit policy for custodial credit risk.

S
tate statutes require collateral pledged in the am

ount of 110%
 of deposits. D

epositories m
ay

secure deposits of public funds using the dedicated m
ethod or the pooled m

ethod as described
below

:U
nder the dedicated m

ethod, a depository shall secure the deposits of each of its public
depositors separately.

U
nder the pooled m

ethod, a depository shall secure deposits of public bodies w
hich have

deposits w
ith it through a pool of collateral established by the depository w

ith a custodian
for the benefit of public bodies having deposits w

ith such depository as set forth in code
S

ection 45-8-13.1.

T
h

e
 g

o
a

l o
f th

e
 co

u
n

ty in
 in

ve
stin

g
 is to

 o
b

ta
in

 a
 re

a
so

n
a

b
le

 re
tu

rn
 o

n
 in

ve
stm

e
n

ts w
ith

 a
m

inim
um

 exposure to potential loss of capital due to m
arket fluctuations.

Interest R
ate R

isk

Interest rate risk is the risk that changes in interest rates m
ay adversely affect an investm

ent’s fair
value. S

ince the price of a bond fluctuates w
ith m

arket interest rates, the risk that an investor
faces is that the price of a bond held in a portfolio w

ill decline if m
arket interest rates rise. T

he
county does not have a form

al investm
ent policy that lim

its investm
ent m

aturities as a m
eans of

m
anaging its exposure to fair value losses arising from

 increasing interest rates. T
he C

ounty only
in

ve
sts in

 ce
rtifica

te
s o

f d
e

p
o

sits w
ith

 lo
ca

l b
a

n
ks. A

ll ce
rtifica

te
 o

f d
e

p
o

sits a
re

 p
ro

p
e

rly
collateralized.

C
re

d
it R

isk

S
tate statutes authorize the governm

ent to invest in obligations of the U
.S

. T
reasury and of its

a
g

e
n

cie
s a

n
d

 in
stru

m
e

n
ta

litie
s; b

o
n

d
s o

r ce
rtifica

te
s o

f in
d

e
b

te
d

n
e

ss o
f th

is sta
te

 a
n

d
 o

f its
agencies and instrum

entalities; certificates of deposits of banks insured by F
D

IC
; the S

tate of
G

eorgia Local G
overnm

ent Investm
ent P

ool; repurchase agreem
ents; bonds, debentures, notes, or

other evidence of indebtedness of any solvent corporation subject to certain conditions. T
he

C
ounty has no investm

ent policy that w
ould further lim

it its investm
ent choices.
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C
a

sh
 p

e
r S

ta
te

m
e

n
t o

f N
e

t P
o

sitio
n

 (p
a

g
e

 1
)

C
ash

R
estricted cash

plus investm
ents that are cash equivalents

C
a

sh
 h

e
ld

 b
y F

id
u

cia
ry F

u
n

d
s (p

a
g

e
 1

0
)

D
eposits

Investm
ents per S

tatem
ent of N

et P
osition (page t)

Investm
ents

R
estricted Investm

ents
Investm

ents included in cash equivalents
Investm

ents subject to credit risk

$
42,434,395
3,367,015

19,318,529
4,329,024

$
 6

9
,4

4
8

,9
6

3

$
 1

9
,3

1
8

,4
2

6
103

(19,318,529)
$

-

C
oncentration of C

redit R
isk

T
he county places no lim

it on the am
ount it m

ay invest in any one issuer.

F
ID

U
C

IA
R

Y
 F

U
N

D
 (P

E
N

S
IO

N
 T

R
U

S
T

 F
U

N
D

)

C
u

sto
d

ia
l C

re
d

it R
isk-G

u
a

ra
n

te
e

d
 In

ve
stm

e
n

t C
o

n
tra

ct

S
ince this is a guaranteed investm

ent contract that provides for a guaranteed return on principal
over a specific period, it is not exposed to custodial credit risk because it is a direct contractual
investm

ent and is not a security.

Interest R
ate R

isk

T
he C

ounty has a contract w
ith an insurance com

pany that provides principal preservation and a
specified rate of return over a set period of tim

e, regardless of the perform
ance of the underlying

in
ve

ste
d

 a
sse

ts. T
h

e
 in

ve
ste

d
 a

sse
ts a

re
 o

w
n

e
d

 b
y th

e
 in

su
ra

n
ce

 co
m

p
a

n
y a

n
d

 h
e

ld
 w

ith
in

 th
e

insurer’s general account.

C
redit R

isk

A
s the m

arket perception of potential issuer default increases, the value of the debt securities
decreases. If an issuer defaults, the investm

ents m
ay return significantly less than the original

investm
ents. A

t S
eptem

ber 30, 2013, the ratings of its investm
ents are show

n below
:

M
in

n
e

s
o

ta
 L

ife
- In

s
u

ra
n

c
e

 C
o

n
tra

c
t $

4
6

,2
8

3
,9

6
8

    A
+

S
ta

n
d

a
rd

 &
 P

o
o

r’s
n

/a

C
oncentration o

f C
re

d
it R

isk

T
h

e
 co

u
n

ty p
la

ce
s n

o
 lim

it o
n

 th
e

 a
m

o
u

n
t it m

a
y in

ve
st in

 a
n

y o
n

e
 issu

e
r.
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D
IS

C
R

E
T

E
LY

 P
R

E
S

E
N

T
E

D
 C

O
M

P
O

N
E

N
T

 U
N

IT
S

Library

C
ustodial credit risk - deposits. In

 ca
se

 o
f d

e
p

o
sits, th

is is th
e

 risk th
a

t in
 th

e
 e

ve
n

t o
f a

 b
a

n
k

failure, the governm
ent’s deposits m

ay not be returned. T
he Library’s policies perm

it it to exceed
th

e
 F

D
IC

 in
su

re
d

 lim
it in

 m
a

kin
g

 d
e

p
o

sits in
 co

m
m

e
rcia

l b
a

n
ks a

n
d

 sa
vin

g
s a

n
d

 lo
a

n
s

institutions if the funds are otherw
ise adequately secured. A

s of S
eptem

ber 30, 2013, all deposits
of the library w

ere adequately insured or collateralized.

D
e

ve
lo

p
m

e
n

t A
u

th
o

rity

C
ustodial credit risk - deposits. In

 ca
se

 o
f d

e
p

o
sits, th

is is th
e

 risk th
a

t in
 th

e
 e

ve
n

t o
f a

 b
a

n
k

failure, the governm
ent’s deposits m

ay not be returned. T
he A

uthority does not have a deposit
policy for custodial credit risk. A

s of S
eptem

ber 30, 2013, the D
evelopm

ent A
uthority’s deposits

and investm
ents w

ere properly collateralized w
ith the depository financial institution.

C
u

sto
d

ia
l cre

d
it risk - in

ve
stm

e
n

ts. F
o

r a
n

 in
v
e

s
tm

e
n

t, th
is

 is
 th

e
 ris

k
 th

a
t, in

 th
e

 e
v
e

n
t o

f th
e

fa
ilu

re
 o

f th
e

 c
o

u
n

te
rp

a
rty

, th
e

 g
o

v
e

rn
m

e
n

t w
ill n

o
t b

e
 a

b
le

 to
 re

c
o

v
e

r th
e

 v
a

lu
e

 o
f its

in
ve

stm
e

n
ts co

lla
te

ra
l se

cu
ritie

s th
a

t a
re

 in
 th

e
 p

o
sse

ssio
n

 o
f a

n
 o

u
tsid

e
 p

a
rty.

Interest R
ate R

isk. T
he A

uthority does not have a form
al investm

ent policy that lim
its investm

ent
m

a
tu

ritie
s a

s a
 m

e
a

n
s o

f m
a

n
a

g
in

g
 its e

xp
o

su
re

 to
 fa

ir va
lu

e
 lo

sse
s a

risin
g

 fro
m

 in
cre

a
sin

g
interest rates. H

ow
ever, the A

uthority’s current investm
ents are all short-term

 in nature.

A
s of S

eptem
ber 30, 2013, the D

evelopm
ent A

uthority had the follow
ing investm

ents:
In

v
e

s
tm

e
n

t T
y
p

e
             F

a
ir V

a
lu

e
      M

a
tu

ri _
ty

C
ertificate of deposit

$
186,499

V
arious

A
irp

o
rt A

u
th

o
rity

C
ustodial credit risk - deposits. In

 ca
se

 o
f d

e
p

o
sits, th

is is th
e

 risk th
a

t in
 th

e
 e

ve
n

t o
f a

 b
a

n
k

failure, the governm
ent’s deposits m

ay not be returned. T
he A

irport A
uthority does not have a

d
e

p
o

sit p
o

licy fo
r cu

sto
d

ia
l cre

d
it risk. A

s o
f S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

, th
e

 A
irp

o
rt A

u
th

o
rity’s

deposits w
ere properly collateralized w

ith the depository financial institution.

2
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N
O

T
E

 5 - R
E

C
E

IV
A

B
LE

S

P
R

IM
A

R
Y

 G
O

V
E

R
N

M
E

N
T

R
eceivables as of year-end for the C

ounty’s individual m
ajor funds and nonm

ajor governm
ental

F
unds in the aggregate, including the applicable allow

ances for uncollectible accounts, are as
follow

s:

G
overnm

ental A
ctivities:

R
eceivables:

P
roperty T

axes
A

ccounts
Intergovernm

ental
T

otal G
ross R

eceivables
Less: A

llow
ance for

U
ncollectibles

T
otal N

et R
eceivables

G
eneral

Fire
N

onm
ajor

F
und

D
istrict

S
P

LO
S

T
G

overnm
ental

2,496,962
$483,398

$
$

411,041
5,000

13,078
663,409

5,563,221
1,559,929

107,345
8,471,224

488,398
1,573,007

770,754

$
8,471,224

$488,398
$    1,573,007

$
770,754

R
eceivables as of year-end for the C

ounty’s enterprise funds, including the applicable allow
ances

for uncollectible accounts, are as follow
s:

S
olid W

aste
B

usiness-type A
ctivities:

D
isp

o
sa

l F
a

cility
R

e
ce

iva
b

le
s:

A
ccounts

$
4

2
,4

3
7

T
o

ta
l G

ro
ss R

e
ce

iva
b

le
s

4
2

,4
3

7
T

o
ta

l N
e

t R
e

ce
iva

b
le

s
$

4
2

,4
3

7

3
0



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L S

T
A

T
E

M
E

N
T

S
S

eptem
ber 30, 2013

P
roperty taxes receivable at S

eptem
ber 30, 2013, consist of the follow

ing:

D
IG

E
S

T
G

E
N

E
R

A
L

FIR
E

Y
E

A
R

FU
N

D
D

IS
TR

IC
T

2013 (1)
$

10,558
$

3,224
2012

900,441
219,128

2011
564,198

115,314
2010

336,959
57,262

2009
169,971

26,392
2008

155,676
20,160

2007
125,836

14,792
2006

102,770
11,852

2005
75,043

9,012
2004

44,676
4,812

2003 and prior
10,834

1,450
T

otal
$

 2
,4

9
6

,9
6

2
$

483,398

(1) 2013 only consists of taxes due on m
obile hom

es. T
axes on real and personal property are not levied until after

fiscal year end. Therefore, they are not included.

G
overnm

ental funds report deferred revenue in connection w
ith receivables for revenues that are

not considered to be available to liquidate liabilities of the current period. G
overnm

ental funds
also defer revenue recognition in connection w

ith resources that have been received, but not yet
earned. A

t the end of the current fiscal year, the various com
ponents of deferred revenue and

unearned revenue reported in the governm
ental funds w

ere as follow
s:

U
N

A
V

A
ILA

B
LE

U
N

E
A

R
N

E
D

D
elinquent property taxes receivable (G

eneral F
und)

$
2,122,933

$
D

elinquent property taxes receivable (F
ire D

istrict F
und)

357,116
G

rant draw
dow

ns prior to m
eeting all eligibility requirem

ents (V
arious

G
overnm

ental F
unds)

1,066,697
Total deferred! unearned revenue for governm

ental funds
$

2,480,049
$

 1
,0

6
6

,6
9

7

D
IS

C
R

E
T

E
LY

 P
R

E
S

E
N

T
E

D
 C

O
M

P
O

N
E

N
T

 U
N

IT
S

R
eceivables:

A
ccounts

$
Intergovernm

ental
Total G

ross R
eceivables

Less: A
llow

ance for U
ncollectibles

Total N
et R

eceivables
$

W
ater &

H
ealth

Library
S

ew
erage

D
epartm

ent
S

ystem
Authori _ty

$
1

,1
0

3
$

1
,4

1
4

,4
5

0

1
,1

0
3

1
,4

1
4

,4
5

0
(6

3
,0

8
8

)
1

,1
0

3
$

 1
,3

5
1

,3
6

2
 $ A

irport
D

evelopm
ent

Authori _ty
Authori _ty

$
49,628

$
t45

49,628
145

49,628
$

145

3
1
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S
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ber 30, 2013

N
O

T
E

 6 - C
A

P
IT

A
L A

S
S

E
T

S

P
R

IM
A

R
Y

 G
O

V
E

R
N

M
E

N
T

C
apital asset activity for the year ended S

eptem
ber 30, 2013 w

as as follow
s:

Beginning
Ending

G
overnm

ental A
ctivities:

Balance
Additions

_Retirem
ents

Transfers
_Balance

N
on-D

epreciable Assets:
Land m

ad im
provem

ents
$

15,375,078
$

70,724
$

$
$

15,445,802
C

onstruction in progress
10r931,874

10,120r869
{2r289~298)

(9,369e415)
9,394,030

Total non-depreciable capital assets
26,306~952

10,191,593
(2~289,298)

(9,369~415)
24,839,832

D
epreciabte A

ssets:
B

uildings and im
provem

ents
129,257,427

27,594
(213,171)

7,981,983
137,053,833

M
achinery and equipm

ent
22,599,965

1,669,329
(260,021)

24,009,273
V

ehicles
19,214,037

1,356,312
(465,520)

20,104,829
Infrastructure

460,407,056
3,809,880

1,387~432
465,604~368

T
otal depreciable capital assets

631,478r485
6,863,115

(938,712)
9,369~415

646,772,303

Less Accum
ulated D

epreciation for:
Buildings and im

provem
ents

(32,641,522)
(3,734,515)

111,323
(36,264,714)

M
achinery and equipm

ent
(14,531,259)

(1,562,122)
226,647

(15,866,734)
Vehicles

(11,020,609)
(1,720,548)

363,584
(12,377,573)

Infrastructure
(22g,045~278)

(17,350~323)
(245,395,601)

Total accum
ulated depreciation

(286,238,668)
, (24r367,508)

701,554
(309,904r622)

Total depreciable capital assets, net

G
overnm

ental activities capital assets, net

345,239,817
,, (17,504,393)

(237,158)
9,369,415

336,867,681

$ 371,546,769
~ (7,312,800)

$ (2,526,456)
$

$ 361,707,513

A
dditions to governm

ental activities
consist of the follow

ing:

C
apital O

utlay
Infrastructure, donated
D

onated roads, nondepreciable
Total

capital assets for fiscal year ending S
eptem

ber 30, 2013

$
13,223,165
3,809,880

21,663
$

17,054,708

N
on-depreciable capital assets additions

D
epreciable capital assets additions

Total

$
10,191,593
6,863,115

$
 1

7
,0

5
4

,7
0

8

3
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 C
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G
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T
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eptem
ber 30, 2013

Business-type Activities:
B

eginning
B

alance
A

dditions

D
epreciable A

ssets:
B

uildings and im
provem

ents
$

1,063,538
M

achinery and equipm
ent

2,130,964
V

ehicles
78,710

Total depreciable capital assets
3,273,212

Less A
ccum

ulated D
epreciation for:

B
uildings and im

provem
ents

(411,419)
M

achinery and equipm
ent

(1
,8

6
0

,4
0

4
)

V
ehicles

(78,710)
Total accum

ulated depreciation
(2

,3
5

0
,5

3
3

)

Total depreciable capital assets, net
922,679

B
usiness-type activities capital assets, net

$
9

2
2

,6
7

9
 $

R
etirem

ents
E

nding
B

alance

$
1,063,538
2,130,964

78,710
3,273,212

(21,868)
(433,287)

(41,793)
(1,902,197)

(78,710)
(63,661)

(2,414,194)

(63,661)
859,018

(6
3

,6
6

1
) $

$
    8

5
9

,0
1

8

D
e

p
re

cia
tio

n
 e

xp
e

n
se

 w
a

s ch
a

rg
e

d
 to

 fu
n

ctio
n

s/p
ro

g
ra

m
s o

f th
e

 p
rim

a
ry g

o
ve

rn
m

e
n

t a
s fo

llo
w

s:

G
o

ve
rn

m
e

n
ta

l A
ctivitie

s:
G

e
n

e
ra

l G
o

ve
rn

m
e

n
t

Ju
d

icia
!

P
u

b
lic S

a
fe

ty
P

u
b

lic W
o

rks
P

u
b

lic H
e

a
lth

 a
n

d
 W

e
lfa

re
R

e
cre

a
tio

n
 a

n
d

 C
u

ltu
re

H
o

u
sin

g
 a

n
d

 D
e

ve
lo

p
m

e
n

t
T

o
ta

l d
e

p
re

cia
tio

n
 e

xp
e

n
se

-g
o

ve
rn

m
e

n
ta

l a
ctivitie

s

$
 1

,0
8

8
,4

6
5

786,689
3,145,319

17,818,343
311

1,515,031
13,350

$
 2

4
,3

6
7

,5
0

8

B
usiness-type A

ctivities:
S

olid W
aste

Total depreciation expense-business-type activities
$

63,661
$

63,661

3
3



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L

 S
TA

TE
M

E
N

TS
S

eptem
ber 30, 2013

T
h

e
 C

o
u

n
ty h

a
s a

u
th

o
rize

d
 co

n
stru

ctio
n

 p
ro

je
cts. T

h
e

 re
m

a
in

in
g

 co
sts a

re
 sp

lit b
e

tw
e

e
n

 th
e

portion of the contracts that have been entered into for w
hich the w

ork had not been done prior to
S

eptem
ber 30, 2013, and the rem

ainder of the authorized project expenditure for w
hich contracts

have not been entered into as of year end. T
he source of financing for the rem

aining project cost
is noted below

:

E
xpended

C
ontracts in

R
em

aining
To D

ate
~

C
om

m
itm

ent
S

ource
G

overnm
ental A

ctivities:
R

oad projects
$

6,933,858
$

8,40!,371
$

1,138,764
S

P
LO

S
T

/O
perations

S
heriff projects

44,420
1,356,000

1,341,135
S

P
LO

S
T

Fire S
tations

292,708
125,000

121,078
B

onds/S
P

LO
S

T
Judicial P

rojects
642,243

S
P

LO
S

T
O

ther recreation projects
934,497

283,705
5,674

S
P

LO
S

T
V

arious O
ther P

rojects
546,304

283,705
5,674

S
P

LO
S

T / O
perations / B

onds
$

9,394,030
$

10,449,781
$

2~612,325

D
IS

C
R

E
T

E
LY

 P
R

E
S

E
N

T
E

D
 C

O
M

P
O

N
E

N
T

 U
N

IT
S

A
c
tiv

ity
 fo

r th
e

 H
ealth D

epartm
ent fo

r th
e

 ye
a

r e
n

d
e

d
 Ju

n
e

 3
0

, 2
0

1
3

, w
a

s a
s fo

llo
w

s:

G
overnm

ental Activities:
D

epreciable A
ssets:

M
achinery and E

quipm
ent

Less A
ccum

ulated D
epreciation

C
apital A

ssets, net

$$

B
eginning

A
dditions

E
nding

B
alance

B
alance

3
0

,2
6

2
 $

-
$

3
0

,2
6

2
(2

7
,6

9
7

)
(7

0
6

)
(2

8
,4

0
3

)
2

,5
6

5
 $

(7
0

6
)
$

1
,8

5
9

A
c
tiv

ity
 fo

r th
e

 L
ib

ra
ry fo

r th
e

 ye
a

r e
n

d
e

d
 S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

, w
a

s a
s fo

llo
w

s:
Beginning

Ending
Balanc~e

Additions
R

etirem
ents

Transfers
Balance

G
overnm

ental Activities:
D

epreciable Assets:
M

achinery and equipm
ent

$
461,413

$
V

ehicles
1,420

O
ther Im

provem
ents

Books and collections
3,208r456

339r574
Total depreciable capital assets

3r669r869
340~994

{641,479)
(641,479)

Less Accum
ulated D

epreciation for:
M

achinery and equipm
ent

(340,985)
(50,208)

V
ehicles

(1,420)
O

ther Im
provem

ents
Books and collections

(2,132r647)
(317,320)

641 r479
Total accum

ulated depreciation
~2,473~632)

(368r948)
641r479

Total depreciable capital assets, net
Ir196r237

(27~954}

C
apital Assets, net

$
lr196r237 $

(27~954) $

$
461,413

1,420

2r906,551
3r369r384

(391,193)
(1,420)

(lrS08r488)
(2r201r101)

1,168~283

$
1~168r283

T
he Library uses the com

posite m
ethod of depreciation for its books and collections. U

nder this
m

ethod, a full year of depreciation is taken in the year of acquisition, and any asset disposed is
considered to be fully depreciated.

3
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A
c
tiv

ity
 fo

r th
e

 W
ater and S

ew
erage A

uthority fo
r th

e
 ye

a
r e

n
d

e
d

 Ju
n

e
 3

0
, 2

0
1

3
, w

a
s a

s fo
llo

w
s:

B
usiness-type A

ctivities:
L

a
n

d
 a

n
d

 la
n

d
 im

p
ro

ve
m

e
n

ts
C

onstruction in progress
T

otal non-depreciable capital assets
D

epreciable A
ssets:

S
ite

 im
p

ro
ve

m
e

n
ts

Infrastructure
B

uildings
M

achinery and equipm
ent

F
u

rn
itu

re
 a

n
d

 fixtu
re

s
V

e
h

icle
s

C
a

p
ita

lize
d

 in
te

re
st

Intangibles
T

o
ta

l d
e

p
re

cia
b

le
 ca

p
ita

l a
sse

ts

B
eginning

E
nding

B
a

la
n

ce
A

dditions
R

e
tire

m
e

n
ts

B
a

la
n

ce

$
7

,0
9

8
,4

7
2

 $
$

$
7

,0
9

8
,4

7
2

4
3

0
,9

5
6

1
,8

7
0

,8
5

5
(3

7
8

,8
3

0
)

1
,9

2
2

,9
8

1
7

,5
2

9
,4

2
8

1
,8

7
0

,8
5

5
(3

7
8

,8
3

0
)

9
,0

2
1

,4
5

3

2
,1

8
4

,5
5

5
(1

6
6

,2
6

8
)

2
,0

1
8

,2
8

7
1

2
2

,0
8

3
,6

3
5

2
,1

2
8

,9
0

4
(2

2
7

,5
3

4
)

1
2

3
,9

8
5

,0
0

5
3

6
,7

4
3

,2
9

8
3

6
,7

4
3

,2
9

8
1

,8
1

5
,2

8
4

1
5

8
,6

7
3

(3
2

,1
7

4
)

1
,9

4
1

,7
8

3
3

0
0

,4
6

1
4

,6
1

0
3

0
5

,0
7

1
1

,0
6

1
,7

3
9

7
0

,8
0

7
(7

7
,7

0
0

)
1

,0
5

4
,8

4
6

3
6

9
,2

5
8

3
6

9
,2

5
8

9
,1

7
3

,0
4

7
9

,1
7

3
,0

4
7

1
6

4
,5

5
8

,2
3

0
1

1
,5

3
6

,0
4

1
(5

0
3

,6
7

6
)

1
7

5
,5

9
0

,5
9

5

Less A
ccum

ulated D
epreciation for:

S
ite im

provem
ents

Infrastructure
B

uildings
M

achinery and equipm
ent

F
urniture and fixtures

V
ehicles

C
apitalized interest

Intangibles
T

otal accum
ulated depreciation

T
otal depreciable capital assets, net

C
apital A

ssets, net

(1
,2

6
1

,0
1

8
)

(2
9

,3
5

9
,9

1
4

)
(4

,1
3

0
,0

0
4

)
(1

,3
5

7
,8

0
9

)
~

1
6

9
,6

o
v)

(8
6

7
,2

1
7

)
(1

2
9

,2
4

0
)

(3
7

,2
7

4
,8

8
2

)

t2
7

,2
8

3
,3

4
8

1
3

4
,8

1
2

,7
7

6

(1
7

t,8
0

8
)

1
6

6
,2

6
7

(1
,2

6
6

,5
5

9
)

(2
,4

9
2

,2
5

3
)

1
6

,2
3

8
(3

1
,8

3
5

,9
2

9
)

(8
3

3
,3

6
6

)
(4

,9
6

3
,3

7
0

)
( 1

9
6

,1
7

2
)

3
2

,1
7

3
(1

,5
2

1
,8

0
8

)
t60,0o7,~

(2
2

9
,7

6
7

)
(6

4
,8

5
4

)
7

0
,7

8
4

(8
6

1
,2

8
7

)
(7

,3
8

6
)

(1
3

6
,6

2
6

)
(2

1
8

,4
2

1
)

(2
1

8
,4

2
1

)
(4

,0
4

4
,3

4
7

)
2

8
5

,4
6

2
(4

1
,0

3
3

,7
6

7
)

7
,4

9
1

,6
9

4
(2

1
8

,2
1

4
)

1
3

4
,5

5
6

,8
2

8

9
,3

6
2

,5
4

9
$    (597,044) $ 143,578,281

3
5
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 C
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A
c
tiv

ity
 fo

r th
e

 A
irp

o
rt A

u
th

o
rity fo

r th
e

 ye
a

r e
n

d
e

d
 S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

, w
a

s a
s fo

llo
w

s:

Business-type Activities:
N

on-depreciable assets
Land and im

provem
ents

C
onstruction in progress

T
otal non-depreciable capital assets

B
eginning

E
nding

B
alance

A
dditions

Transfers
B

alance

$
1

,0
1

2
,5

0
0

 $
$

1
,6

1
3

,4
3

7
3

7
2

,3
2

4
 (1

,5
1

6
,5

7
2

)
2

,6
2

5
,9

3
7

3
7

2
,3

2
4

(1
,5

1
6

,5
7

2
)

D
epreciable A

ssets:
B

uildings and im
provem

ents
M

achinery and E
quipm

ent
T

otal depreciable capital assets

1
0

,7
8

0
,6

4
0

1
3

6
,1

5
2

1
0

,9
1

6
,7

9
2

1
,5

1
6

,5
7

2

t,5
1

6
,5

7
2

(2
3

0
,6

9
1

)
(2

,7
4

3
)

(2
3

3
,4

3
4

)

(2
3

3
,4

3
4

)    1
,5

1
6

,5
7

2

1
3

8
,8

9
0

 $

Less A
ccum

ulated D
epreciation for:

B
uilding and im

provem
ents

M
achinery and E

quipm
ent

T
otal accum

ulated depreciation

T
otal depreciable capital assets, net

C
apital A

ssets, net

(2
,8

7
7

,5
2

1
)

(7
9

,7
0

9
)

(2
,9

5
7

,2
3

0
)

7
,9

5
9

,5
6

2

1
0

,5
8

5
,4

9
9

$
1,012,500

469,188
1,481,688

1
2

,2
9

7
,2

1
2

1
3

6
,1

5
2

1
2

,4
3

3
,3

6
4

(3
,1

0
8

,2
1

2
)

(8
2

,4
5

2
)

(3
,1

9
0

,6
6

4
)

9
,2

4
2

,7
0

0

$
 1

0
,7

2
4

,3
8

8

A
c
tiv

ity
 fo

r th
e

 D
evelopm

ent A
uthority fo

r th
e

 ye
a

r e
n

d
e

d
 S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

, w
a

s a
s fo

llo
w

s:

Business-type Activities:
N

on-depreciable assets
Land and land im

provem
ents

T
otal non-depreciable capital assets

B
eginning

E
nding

B
alance

A
dditions

Transfers
B

alance

$
1

8
9

,1
5

0
 $

-
1

8
9

,1
5

0
-

5,096          -
8,065          -

13,161       -

$
$

189,150
189,150

5,096
8,065

13,161

(5,096)
(2,400)
(7,496)
5,665

$
-

$
    1

9
4

,8
1

5

D
epreciable A

ssets:
M

achinery and equipm
ent

B
uildings and im

provem
ents

T
otal depreciable capital assets

Less A
ccum

ulated D
epreciation for:

M
achinery and equipm

ent
B

uildings and im
provem

ents
T

otal accum
ulated depreciation

T
otal depreciable capital assets, net

C
apital A

ssets, net

(5
,0

9
6

)
-

(1
,2

4
8

)
(1

,1
5

2
)

(6
,3

4
4

)
(1

,1
5

2
)

6
,8

1
7

(1
,1

5
2

)

1
9

5
,9

6
7

$     (1,152)

3
6
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 C
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G
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N
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T
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N
O

TE
 7 - LO

N
G

-T
E

R
M

 D
E

B
T

Long-term
 liability activity for the year ended S

eptem
ber 30, 2013, w

as as follow
s:

B
eginning

E
nding

D
ue W

ithin
D

ue A
fter

B
alance

A
dditions

R
eductions

B
alance

O
ne Y

ear
O

ne Y
ear

G
overnm

ental A
ctivities:

B
onds payable

$
 2

7
,8

7
5

,0
0

0
$

$
 (9

,8
6

5
,0

0
0

)$
18,010,000

$
700,000

$
17,310,000

P
lus: original issue prem

ium
629~978

(269,759)
360,219

22,514
337,705

Total general obligation bonds
28,504,978

(10,134,759)
18,370,219

722,514
17,647~705

C
ertificates of participation

1,330,000
(1,330,000)

P
lus: original issue prem

ium
66,373

1~66,373)
Total certificates of participation

1,396,373
(1,396,373)

C
apital leases

1,334,324
(291,072)

1,043,252
303,446

739,806
N

et O
P

E
B

 obligation
23,357,382

7,554,000
301,077

31,212,459
31,212,459

N
et pension obligation

382,398
(339,983)

42,415
42,415

C
om

pensated absences
2,213,535

2,213,279
(2,213,535)

2,213,279
1,549,295

663,984
Landfill closure/post-closure cost

579,410
18,190

597,600
45,000

552,600
G

overnm
ental activities long-term

liabilities
$

57,768,400
$

9,767,279
$ (14,056,455) $

53,479,224
$

2,620,255
$

50,858,969

Business-type Activities:
C

o
m

p
e

n
s
a

te
d

 a
b

s
e

n
c
e

s
            $

23,787
$

24,101
$

(38,819)
$

15,192
$

15,192
$

Landfill closure/postclosure
725,661

56,855
/123,791)

658,725
45,000

613~725
B

usiness-type activities long-term
liabilities

$
 7

4
9

,4
4

8
$

80,956
$

 (1
6

2
,6

1
0

)
$

 6
7

3
,9

1
7

$
60,192

$
 6

1
3

,7
2

5

C
om

pensated absences, the net pension obligation, and the net O
P

E
B

 obligation are generally
liquidated by the general fund. O

ther funds contribute a portion of these costs based on the salary
expense in their funds.

G
E

N
E

R
A

L O
B

LIG
A

TIO
N

 B
O

N
D

S

The C
ounty issued general obligation bonds, S

eries 2006, to provide funds for the acquisition
and construction of m

ajor capital projects. G
eneral obligation bonds have been issued for

governm
ental activities and are paid from

 the special purpose local option sales tax fund. The
original am

ount of the general obligation bonds w
as $35,000,000. The bonds carry an interest

rate of 3.9%
 per annum

 and m
atured on S

eptem
ber 30, 2013.

T
h

e
 C

o
u

n
ty

 is
s
u

e
d

 g
e

n
e

ra
l o

b
lig

a
tio

n
 b

o
n

d
s
, S

e
rie

s
 2

0
0

9
, to

 p
ro

v
id

e
 fu

n
d

s
 to

 fin
a

n
c
e

 fire
p

ro
te

ctio
n

 fa
cilitie

s a
n

d
 e

q
u

ip
m

e
n

t. T
h

e
 b

o
n

d
s a

re
 a

 d
ire

ct a
n

d
 g

e
n

e
ra

l o
b

lig
a

tio
n

 o
f th

e
 C

o
u

n
ty

p
a

y
a

b
le

 fro
m

 a
n

 a
d

 v
a

lo
re

m
 ta

x
, u

n
lim

ite
d

 a
s
 to

 ra
te

 o
r a

m
o

u
n

t, to
 b

e
 le

v
ie

d
 u

p
o

n
 a

ll ta
x
a

b
le

p
ro

p
e

rty
 w

ith
in

 th
e

 fire
 b

o
n

d
 d

is
tric

t. T
h

e
 o

rig
in

a
l a

m
o

u
n

t o
f th

e
 g

e
n

e
ra

l o
b

lig
a

tio
n

 b
o

n
d

s
 w

a
s

$
2

0
,0

0
0

,0
0

0
. T

h
e

 b
o

n
d

s
 c

a
rry

 in
te

re
s
t ra

te
s
 b

e
tw

e
e

n
 2

.0
 - 4

.4
%

 p
e

r a
n

n
u

m
 a

n
d

 m
a

tu
re

 o
n

S
e

p
te

m
b

e
r 3

0
, 2

0
2

9
.

3
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B
ond debt service requirem

ents are as follow
s:

S
eptem

ber30,
P

rincipal
2014

$
700,000

2015
775,000

2016
815,000

2017
860,000

2018
905,000

2019- 2023
5,340,000

2024- 2028
6,980,000

2029- 2032
1,635,000

$ 18,010,000

Interest
T

otal
$

736,283
$

1,436,283
711,533

1,486,533
683,608

1,498,608
650,108

1,510,108
615,120

1,520,120
2,396,072

7,736,072
1,127,813

8,107,813
35,970

1,670,970
$ 6,956,507

$ 24,966,507

P
LE

D
G

E
D

 R
E

V
E

N
U

E
S

T
h

e
 C

o
u

n
ty p

le
d

g
e

d
 S

p
e

cia
l P

u
rp

o
se

 L
o

ca
l O

p
tio

n
 sa

le
s ta

x p
ro

ce
e

d
s (S

P
L

O
S

T
) to

 re
p

a
y a

n
o

rig
in

a
l d

e
b

t o
f $

3
5

,0
0

0
,0

0
0

 re
la

te
d

 to
 th

e
 2

0
0

6
 g

e
n

e
ra

l o
b

lig
a

tio
n

 b
o

n
d

s. T
h

e
se

 b
o

n
d

s m
a

tu
re

d
o

n
 S

e
p

te
m

b
e

r 3
0

, 2
0

1
3

, a
n

d
 th

e
re

fo
re

 n
o

 p
rin

cip
a

l a
n

d
 in

te
re

st is re
m

a
in

in
g

 to
 b

e
 p

a
id

 in
 2

0
1

4
.

P
rin

cip
a

l a
n

d
 in

te
re

st p
a

ym
e

n
ts in

 th
e

 a
m

o
u

n
t o

f $
9

,4
7

6
,1

2
5

 w
e

re
 p

a
id

 d
u

rin
g

 2
0

1
3

, w
h

ich
 w

a
s

a
p

p
ro

xim
a

te
ly 4

8
.2

9
%

 o
f S

P
L

O
S

T
 re

ve
n

u
e

s.

C
A

P
IT

A
L

 L
E

A
S

E
S

T
h

e
 C

o
u

n
ty h

a
s e

n
te

re
d

 in
to

 ca
p

ita
l le

a
se

s, o
rig

in
a

l a
m

o
u

n
t $

2
,6

2
1

,0
6

2
, fo

r th
e

 p
u

rp
o

se
 o

f
fin

a
n

cin
g

 e
n

e
rg

y e
fficie

n
cy im

p
ro

ve
m

e
n

ts to
 va

rio
u

s C
o

u
n

ty fa
cilitie

s. T
h

e
 le

a
se

s a
re

 b
e

in
g

repaid through the C
apital P

rojects fund.

T
he assets acquired through capital leases are as follow

s:

B
uilding renovations
Less accum

ulated depreciation

G
o

ve
rn

m
e

n
ta

l
A

c
tiv

itie
s

$
2,730,173
(925,225)

$
 1

,8
0

4
,9

4
8

3
8
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T
h

e
 fu

tu
re

 m
in

im
u

m
 le

a
se

 o
b

lig
a

tio
n

s a
n

d
 th

e
 n

e
t p

re
se

n
t va

lu
e

 o
f th

e
se

paym
ents as of S

eptem
ber 30, 2013, w

ere as follow
s:

S
e

p
te

m
b

e
r 3

0
,

2014
2015
2016
2017

T
o

ta
l m

in
im

u
m

 le
a

se
 p

a
ym

e
n

ts
L

e
ss: a

m
o

u
n

t re
p

re
se

n
tin

g
 in

te
re

st a
t 4

.3
5

%
P

re
se

n
t va

lu
e

 o
f m

in
im

u
m

 le
a

se
 p

a
ym

e
n

ts Principal
$

 1
,1

2
8

,6
3

9

1,128,639
(85,387)

$
 1

,0
4

3
,2

5
2

m
inim

um
 lease

D
IS

C
R

E
T

E
LY

 P
R

E
S

E
N

T
E

D
 C

O
M

P
O

N
E

N
T

 U
N

IT
S

D
uring the year S

eptem
ber 30, 2013, the follow

ing changes occurred in liabilities reported in
lo

n
g

-te
rm

 d
e

b
t o

f th
e

 D
evelopm

ent A
uthority, the A

irport A
uthority, the D

epartm
ent of P

ublic
H

ealth, a
n

d
 th

e
 W

ater and S
ew

erage A
uthority com

ponent units:

B
eginning

E
nding

D
ue W

ithin
D

ue A
fter O

ne
C

om
ponent U

n
its

B
alance

A
dditions

R
eductions

Balance_
O

ne Y
ear

Y
ear

H
ealth D

epartm
ent

C
om

pensated absences
$

109,270
$

20,122
$

(17,352) $
112,040

$
39,132

$
72,908

A
irport A

uthority
N

otes P
ayable

$
4

6
3

,4
8

0
$

784,809
$

(463,480)$
784,809

$
43,704

$
    7

4
1

,1
0

5
C

om
pensated absences

13,352
13,352

(11.896)
14~808

14,808
Total A

irport A
uthority

$
 4

7
6

,8
3

2
$

798,161
$

(475,376)$
799,617

$
58,512

$
741,105

W
ater and S

ew
erage A

uthority
R

evenue B
onds

$
9

9
,7

0
5

,0
0

0 $
$

(300,000)$
Less: Loss on R

efunding
(4

,4
8

1
,8

3
8

)
322,035

P
lus: O

riginal Issue P
rem

ium
2,679,16 t

(I 51.687)
Total R

evenue B
onds

97,902.323
(129,652)

D
eposits

1,414,623
32,886

C
om

pensated A
bsences

360,675
(166,476)

Total W
ater and S

ew
erage

A
uthority

$
9

9
,6

7
7

,6
2

1 $
32,886

$
(2

9
6

,1
2

8
) $

9
9

,4
0

5
,0

0
0

 $
 3

3
0

,0
0

0
 $

 9
9

,0
7

5
,0

0
0

(4,159,803)
-

(4,159,803)
2,527,474

2,527,474
97,772,671

330,000
97,442,671

1,447,509
1,447,509

194,199
194,199

99,414,379
$

330,000
$    99,084,379

Library S
ystem

C
om

pensated absences
44,585

44.585
(41,356)

T
otal Library S

ystem
$

    4
4

,5
8

5
$

 4
4

,5
8

5
$

 (4
1

,3
5

6
) $

47,814
4

7
,8

1
4

47,814     $
47,814     $

3
9
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S
eptem

ber 30, 2013

R
E

V
E

N
U

E
 B

O
N

D
S

T
he W

ater and S
ew

erage A
uthority, a discretely presented com

ponent unit of the C
ounty, issues

re
ve

n
u

e
 b

o
n

d
s to

 co
n

stru
ct a

n
d

 m
a

in
ta

in
 th

e
 w

a
te

r a
n

d
 se

w
e

ra
g

e
 syste

m
 o

f C
o

w
e

ta
 C

o
u

n
ty.

Incom
e derived from

 the acquired or constructed assets are pledged to pay debt service. T
he

original am
ount of revenue bonds issued in current and prior years is $131,000,000.

T
h

e
 to

ta
l p

rin
cip

a
l a

n
d

 in
te

re
st re

m
a

in
in

g
 to

 b
e

 p
a

id
 is $

1
7

2
,5

8
0

,4
9

2
. P

rin
cip

a
l a

n
d

 in
te

re
st

paym
ents for the year ended June 30, 2013 w

ere $4,915,470, w
hich w

as approxim
ately 25.2%

 of
revenues.

T
he W

ater and S
ew

erage A
uthority issued revenue bonds currently outstanding at June 30, 2013

are:

S
eries 2001 R

evenue B
onds - T

he W
ater and S

ew
erage A

uthority issued revenue bonds
to be used for acquisition of w

ater and sew
erage system

s and the refunding of revenue
bonds. T

he bonds bear interest at rates from
 3.00%

 to 5.50%
.

S
e

rie
s
 2

0
0

5
 R

e
fu

n
d

in
g

 R
e

v
e

n
u

e
 B

o
n

d
s
 - T

h
e

 W
a

te
r a

n
d

 S
e

w
e

ra
g

e
 A

u
th

o
rity

 is
s
u

e
d

re
ve

n
u

e
 b

o
n

d
s to

 b
e

 u
se

d
 fo

r th
e

 p
a

rtia
l re

fu
n

d
in

g
 o

f th
e

 2
0

0
1

 b
o

n
d

 issu
e

. T
h

e
 b

o
n

d
s b

e
a

r
in

te
re

st a
t ra

te
s fro

m
 2

.7
0

%
 to

 5
.0

0
%

.

S
eries 2007 R

evenue B
onds - T

he W
ater and S

ew
erage A

uthority issued revenue bonds to
be used for acquisition of w

ater and sew
erage system

s and the addition and im
provem

ent
of the w

ater and sew
erage system

. T
he bonds bear interest at rates from

 4.00%
 to 5.00%

.

S
eries 2010A

 R
evenue B

onds - T
he W

ater and S
ew

erage A
uthority issued revenue bonds

to
 b

e
 u

se
d

 fo
r a

cq
u

isitio
n

 o
f w

a
te

r a
n

d
 se

w
e

ra
g

e
 syste

m
s a

n
d

 th
e

 a
d

d
itio

n
 a

n
d

im
provem

ent of the w
ater and sew

erage system
 and the refunding of the 2005 bond issue.

T
he bonds bear interest at rates from

 4.25%
 to 4.50%

.

S
e

rie
s 2

0
1

0
C

 R
e

ve
n

u
e

 B
o

n
d

s - T
h

e
 W

a
te

r a
n

d
 S

e
w

e
ra

g
e

 A
u

th
o

rity issu
e

d
 re

ve
n

u
e

 b
o

n
d

s
to

 b
e

 u
s
e

d
 fo

r th
e

 p
a

rtia
l re

fu
n

d
in

g
 o

f th
e

 2
0

0
5

 b
o

n
d

 re
fu

n
d

in
g

 is
s
u

e
. T

h
e

 b
o

n
d

s
 b

e
a

r
in

te
re

st a
t ra

te
s fro

m
 3

.0
0

%
 to

 5
.0

0
%

.

T
he advance refundings increased total debt service paym

ents over the next 29 years by $12.59
m

illio
n

. T
h

is re
su

lts in
 a

n
 e

co
n

o
m

ic lo
ss (d

iffe
re

n
ce

 b
e

tw
e

e
n

 th
e

 p
re

se
n

t va
lu

e
s o

f th
e

 d
e

b
t

service paym
ents on the old and new

 debt) of $1.39 m
illion.

T
he A

uthority’s m
anagem

ent evaluated a num
ber of factors in determ

ining the feasibility of the
a

d
va

n
ce

 re
fu

n
d

in
g

, in
clu

d
in

g
: 1

) th
e

 n
e

e
d

 fo
r a

d
d

itio
n

a
l ca

p
ita

l fu
n

d
in

g
, 2

) th
e

 n
e

e
d

 to
 re

p
a

y
other debts, and 3) the need to sm

ooth future debt service paym
ents.

4
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R
evenue bond debt service requirem

ents to m
aturity are as follow

s:

June 30,
Principal

Interest
TotN

2014
$

3
3

0
,0

0
0

 $
 4

,6
0

3
,0

9
5

 $
4,933,095

2015
465,000

4,587,958
5,052,958

2016
2,695,000

4,567,295
7,262,295

2017
2,825,000

4,446,220
7,271,220

2018
2,955,000

4,317,420
7,272,420

2019- 2023
17,310,000

19,336,159
36,646,159

2024- 2028
19,565,000

14,679,769
34,244,769

2029- 2033
18,765,000

10,357,913
29,122,913

2034- 2038
23,545,000

5,576,713
29,121,713

2039- 2040
10,950,000

702,950
11,652,950

$
 9

9
,4

0
5

,0
0

0
 $

7
3

,1
7

5
,4

9
2

 $
1

7
2

,5
8

0
,4

9
2

S
U

B
S

E
Q

U
E

N
T

 E
V

E
N

T
S

 - W
A

T
E

R
 A

N
D

 S
E

W
E

R
A

G
E

 A
U

T
H

O
R

IT
Y

O
n S

eptem
ber 17, 2013, the W

ater and S
ew

erage A
uthority issued $13,350,000 in S

eries 2013
R

evenue B
onds. T

he bonds are further identified as $7,465,000 of tax exem
pt S

eries 2013A
 and

$5,885,000 of taxable S
eries 2013B

 bonds. B
ond proceeds w

ere used to decease all of the S
eries

2001 revenue bonds, a portion of the outstanding R
efunding S

eries 2005 revenue bonds, and a
p

o
rtio

n
 o

f th
e

 o
u

tsta
n

d
in

g
 S

e
rie

s 2
0

0
7

 re
ve

n
u

e
 b

o
n

d
s. T

h
e

re
 h

a
ve

 b
e

e
n

 n
o

 o
th

e
r su

b
se

q
u

e
n

t
events requiring recording or disclosure in the financial statem

ents for the year ending S
eptem

ber
30, 2013.
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C
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W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
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O
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A

N
C
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T
A

T
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M
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N
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S
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ber 30, 2013

N
O

T
E

S
 P

A
Y

A
B

LE

T
he A

irport A
uthority issued a note payable to provide funds for im

provem
ents to the N

ew
nan-

C
o

w
e

ta
 A

irp
o

rt. T
h

e
 n

o
te

 p
a

ya
b

le
 w

ith
 a

n
 o

rig
in

a
l b

a
la

n
ce

 o
f $

6
5

2
,3

0
0

, b
e

a
rin

g
 in

te
re

st o
f

5
.8

3
%

, w
a

s re
fin

a
n

ce
d

 in
 O

cto
b

e
r 2

0
1

2
. T

h
is re

su
lte

d
 in

 tw
o

 n
o

te
s p

a
ya

b
le

, o
n

e
 ta

x-e
xe

m
p

t
prom

issory note in the am
ount of $376,965 and one taxable prom

issory note in the am
ount of

$448,035. T
he tax-exem

pt and taxable notes bear interest of 2.77%
 and 4.05%

, respectively, and
both m

ature on N
ovem

ber 1, 2027. C
ow

eta C
ounty, G

eorgia has pledged full faith and credit to
provide the funds required to fulfill the obligations of this contract. P

aym
ent requirem

ents to
m

aturity are as follow
s:

S
eptem

ber30,
P

rincipN
Interest

T
otal

2014
$

4
3

,7
0

4
 $

2
6

,5
2

1
 $

70,225
2015

45,230
24,994

70,224
2016

46,813
23,412

70,225
2017

48,453
21,772

70,225
2018

50,151
20,073

70,224
2019- 2023

278,487
72,638

351,125
2024-2028

271,971
20,631

292,602
$

    7
8

4
,8

0
9

 $
 2

1
0

,0
4

1
 $

    9
9

4
,8

5
0

C
O

N
D

U
IT

 D
E

B
T

F
rom

 tim
e to tim

e, the D
evelopm

ent A
uthority, a discretely presented com

ponent unit, has issued
R

evenue B
onds to provide financial assistance to both private and public sector entities for the

a
cq

u
isitio

n
 a

n
d

 co
n

stru
ctio

n
 o

f in
d

u
stria

l a
n

d
 co

m
m

e
rcia

l fa
cilitie

s d
e

e
m

e
d

 to
 b

e
 o

f p
u

b
lic

interest. T
he bonds are secured by the property financed and are payable solely from

 paym
ents

re
ce

ive
d

 o
n

 th
e

 u
n

d
e

rlyin
g

 le
a

se
s. U

p
o

n
 re

p
a

ym
e

n
t o

n
 th

e
 b

o
n

d
s, o

w
n

e
rsh

ip
 o

f th
e

 a
cq

u
ire

d
facilities transfers to the private or public sector entity served by the bond issuance. N

either the
D

evelopm
ent A

uthority, the C
ounty, S

tate, nor any political subdivision thereof is obligated in
any m

anner for repaym
ent of the bonds. A

ccordingly, the bonds are not reported as liabilities in
th

e
 a

cco
m

p
a

n
yin

g
 fin

a
n

cia
l sta

te
m

e
n

ts. T
h

e
re

 w
e

re
 tw

o
 se

rie
s o

f R
e

ve
n

u
e

 B
o

n
d

s issu
e

d
 in

F
isca

l Y
e

a
r 2

0
1

1
 to

ta
lin

g
 $

2
5

0
,0

0
0

,0
0

0
. T

h
e

 to
ta

l a
m

o
u

n
t o

f th
o

se
 b

o
n

d
s o

u
tsta

n
d

in
g

, a
s o

f
S

eptem
ber 30, 2013, w

as $250,000,000.
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T
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S
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ber 30, 2013

N
O

T
E

 8 - IN
T

E
R

F
U

N
D

 B
A

LA
N

C
E

S
 A

N
D

 A
C

T
IV

IT
Y

T
he com

position of interfund balances as of S
eptem

ber 30, 2013, is as follow
s:

D
ue To

G
eneral Fund

Fire D
istrict

O
ther nonm

ajor
governm

ental funds
S

olid W
aste

Total

D
ue From

Fire
O

ther nonm
ajor

G
eneral Fund

D
istrict

S
P

LO
S

T
governm

ental funds

159,573     $                                $                      93,211
108,026

76,255
25,750

1
0

2
,0

0
5

 $

S
olid W

aste

$
    9

,4
1

3

159,573
$

108,026     $
93,211     $

9,413

Total

$
262,197
108,026

76,255
25,750

$
     4

7
2

,2
2

8

T
hese balances resulted from

 1) the tim
e lag betw

een the dates that interfund goods and services
a

re
 p

ro
vid

e
d

 o
r re

im
b

u
rsa

b
le

 e
xp

e
n

d
itu

re
s o

ccu
r, 2

) th
e

 tim
e

 la
g

 b
e

tw
e

e
n

 th
e

 d
a

te
s th

a
t

tra
n

sa
ctio

n
s a

re
 re

co
rd

e
d

 in
 th

e
 a

cco
u

n
tin

g
 syste

m
, 3

) th
e

 tim
e

 la
g

 b
e

tw
e

e
n

 th
e

 d
a

te
s th

a
t

paym
ents betw

een funds are m
ade, 4) short-term

 loans, and 5) to fund capital projects.

Interfund transfers as of the year ended S
eptem

ber 30, 2013, are as follow
s:

T
ransfers O

ut
O

ther nonm
ajor

G
eneral

governm
ental

F
und

funds
T

o
ta

l
T

ransfers In
G

e
n

e
ra

lF
u

n
d

$
$

1
0

9
,9

7
7

$
 1

0
9

,9
7

7
S

P
LO

S
T

6
1

,7
4

0
-

6
1

,7
4

0
O

th
e

r n
o

n
m

a
jo

r
g

o
ve

rn
m

e
n

ta
l fu

n
d

s
2

,5
0

6
,5

6
6

-
2

,5
0

6
,5

6
6

S
o

lid
 W

a
ste

6
4

3
,0

0
4

-
6

4
3

,0
0

4
T

o
ta

l
$

 3
,2

1
1

,3
1

0
$

1
0

9
,9

7
7

$
 3

,3
2

1
,2

8
7

T
ransfers are used to supplem

ent operating budgets.

N
O

T
E

 9 - R
E

T
IR

E
M

E
N

T
 P

LA
N

S

D
E

F
IN

E
D

 B
E

N
E

F
IT

 P
E

N
S

IO
N

 P
LA

N

P
lan D

escription

T
h

e
 C

o
u

n
ty co

n
trib

u
te

s to
 th

e
 G

ro
u

p
 P

e
n

sio
n

 P
la

n
 fo

r E
m

p
lo

ye
e

s o
f C

o
w

e
ta

 C
o

u
n

ty, G
e

o
rg

ia
w

h
ic

h
 is

 a
 s

in
g

le
 e

m
p

lo
y
e

r p
u

b
lic

 e
m

p
lo

y
e

e
 re

tire
m

e
n

t s
y
s
te

m
. A

n
 a

c
u

a
ria

l e
v
a

lu
a

tio
n

 o
f th

e
P

la
n

’s
 a

s
s
e

ts
 a

n
d

 lia
b

ilitie
s
 is

 p
e

rfo
rm

e
d

 a
n

n
u

a
lly

. T
h

is
 re

p
o

rt m
a

y
 b

e
 o

b
ta

in
e

d
 fro

m
: S

ta
n

le
y
,

H
u

n
t, D

u
p

re
e

 &
 R

h
in

e
, 7

7
0

1
 A

irp
o

rt C
e

n
te

r D
rive

, G
re

e
n

sb
o

ro
, N

C
. 2

7
4

0
9

.
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T
h

e
 P

la
n

 w
a

s e
sta

b
lish

e
d

 b
y re

so
lu

tio
n

 o
f th

e
 B

o
a

rd
 o

f C
o

m
m

issio
n

e
rs. It m

a
y a

lso
 b

e
 a

m
e

n
d

e
d

b
y re

so
lu

tio
n

 o
f sa

m
e

.

T
h

e
 P

la
n

, w
h

ich
 is a

d
m

in
iste

re
d

 b
y S

e
cu

ria
n

 R
e

tire
m

e
n

t S
e

rvice
s, co

ve
rs a

ll fu
ll-tim

e
 e

m
p

lo
ye

e
s

o
f th

e
 C

o
u

n
ty w

h
o

 w
e

re
 e

lig
ib

le
 to

 p
a

rticip
a

te
 p

rio
r to

 Ju
ly 1

, 2
0

0
6

. T
h

e
 P

la
n

 w
a

s fro
ze

n
 a

s o
f

J
u

ly
 1

, 2
0

0
6

, a
n

d
 e

m
p

lo
y
e

e
s
 h

ire
d

 s
u

b
s
e

q
u

e
n

t to
 th

is
 d

a
te

 a
re

 n
o

t e
lig

ib
le

 to
 p

a
rtic

ip
a

te
 in

 th
e

P
la

n
. T

h
e

 C
o

u
n

ty’s p
a

yro
ll fo

r e
m

p
lo

ye
e

s p
a

rticip
a

tin
g

 in
 th

e
 P

la
n

 a
s o

f Ju
ly 1

, 2
0

1
2

, (th
e

 m
o

st
re

ce
n

t a
ctu

a
ria

l va
lu

a
tio

n
 d

a
te

) w
a

s $
1

7
,4

7
5

,3
0

6
 (b

a
se

d
 o

n
 co

ve
re

d
 e

a
rn

in
g

s o
f th

e
 p

re
ce

d
in

g
ye

a
r.)

A
ll fu

ll-tim
e

 e
m

p
lo

ye
e

s w
h

o
 m

e
t th

e
 e

lig
ib

ility re
q

u
ire

m
e

n
ts p

rio
r to

 Ju
ly 1

, 2
0

0
6

, a
re

 e
lig

ib
le

 to
p

a
rtic

ip
a

te
 in

 th
e

 P
la

n
, e

x
c
e

p
t fo

r fu
ll-tim

e
 e

m
p

lo
y
e

e
s
 p

a
rtic

ip
a

tin
g

 in
 a

n
y
 o

th
e

r re
tire

m
e

n
t p

la
n

o
p

e
ra

te
d

 b
y a

n
y fe

d
e

ra
l, sta

te
 o

r lo
ca

l g
o

ve
rn

m
e

n
t, o

r in
stru

m
e

n
ta

lity th
e

re
o

f.

P
a

rticip
a

n
ts b

e
co

m
e

 e
lig

ib
le

 to
 re

tire
 a

t a
g

e
 6

5
 w

ith
 1

0
 ye

a
rs o

f p
a

rticip
a

tio
n

 in
 th

e
 P

la
n

 o
r a

g
e

p
lu

s
 s

e
rv

ic
e

 o
f 8

5
 o

r c
o

m
p

le
tio

n
 o

f 3
5

 y
e

a
rs

 o
f c

re
d

ite
d

 s
e

rv
ic

e
. U

p
o

n
 e

lig
ib

ility
 to

 re
tire

,
p

a
rtic

ip
a

n
ts

 a
re

 e
n

title
d

 to
 a

n
 a

n
n

u
a

l b
e

n
e

fit in
 th

e
 a

m
o

u
n

t o
f 1

.5
%

 o
f A

v
e

ra
g

e
 M

o
n

th
ly

C
o

m
p

e
n

s
a

tio
n

 fo
r e

a
c
h

 o
f th

e
 firs

t 1
5

 y
e

a
rs

 o
f p

a
rtic

ip
a

tio
n

, p
lu

s
 2

%
 fo

r e
a

c
h

 y
e

a
r o

f
p

a
rticip

a
tio

n
 fro

m
 1

6
 to

 2
5

 ye
a

rs, p
lu

s 3
%

 fo
r e

a
ch

 ye
a

r o
f p

a
rticip

a
tio

n
 o

ve
r 2

5
 ye

a
rs u

p
 to

 a
m

a
xim

u
m

 o
f 3

9
 ye

a
rs o

f cre
d

ite
d

 se
rvice

.

T
he A

verage M
onthly C

om
pensation is the participant’s reported base earnings in the highest

p
a

id
 th

re
e

 ye
a

rs o
f e

m
p

lo
ym

e
n

t d
ivid

e
d

 b
y 3

6
. S

e
rvice

 is lim
ite

d
 to

 3
9

 ye
a

rs. T
h

e
 P

la
n

 a
lso

provides benefits in the event of death or disability. T
hese benefit provisions w

ere established by
an adoption agreem

ent executed by the C
ounty B

oard of C
om

m
issioners.

C
o

u
n

ty e
m

p
lo

ye
e

s a
re

 re
q

u
ire

d
 to

 co
n

trib
u

te
 to

 th
e

 P
la

n
 2

.7
5

%
 o

f co
m

p
e

n
sa

tio
n

. T
h

e
 C

o
u

n
ty

m
a

tch
e

s th
e

 e
m

p
lo

ye
e

 co
n

trib
u

tio
n

. In
 a

d
d

itio
n

, th
e

 C
o

u
n

ty co
n

trib
u

te
s th

e
 re

m
a

in
in

g
 co

st, u
sin

g
th

e
 a

ctu
a

ria
l b

a
sis d

e
scrib

e
d

 in
 th

e
 a

n
n

u
a

l va
lu

a
tio

n
 re

p
o

rt.

In
ve

stm
e

n
ts in

 se
cu

ritie
s a

re
 va

lu
e

d
 a

t cu
rre

n
t m

a
rke

t p
rice

s. T
h

e
 tru

st fu
n

d
 is in

ve
ste

d
 1

0
0

%
 in

 a
G

u
a

ra
n

te
e

d
 In

ve
stm

e
n

t C
o

n
tra

ct o
f S

e
cu

ria
n

, In
c.

P
la

n
 a

s
s
e

ts
 d

o
 n

o
t in

c
lu

d
e

 a
n

y
 lo

a
n

s
, n

o
te

s
, b

o
n

d
s
, o

r o
th

e
r in

s
tru

m
e

n
ts

 o
r s

e
c
u

ritie
s
 o

f th
e

C
o

u
n

ty o
r re

la
te

d
 p

a
rtie

s.

F
u

n
d

in
g

 P
o

licy

T
h

e
 C

o
u

n
ty

 is
 re

q
u

ire
d

 to
 c

o
n

trib
u

te
 a

t a
n

 a
c
tu

a
ria

lly
 d

e
te

rm
in

e
d

 ra
te

. S
e

c
tio

n
 4

7
-2

0
 o

f th
e

G
e

o
rg

ia
 c

o
d

e
 s

e
ts

 fo
rth

 m
in

im
u

m
 fu

n
d

in
g

 s
ta

n
d

a
rd

s
 fo

r s
ta

te
 a

n
d

 lo
c
a

l g
o

v
e

rn
m

e
n

ta
l p

e
n

s
io

n
p

la
n

s. N
e

t in
ve

stm
e

n
t e

xp
e

n
se

 a
n

d
 a

d
m

in
istra

tive
 e

xp
e

n
se

s a
re

 n
o

t p
a

id
 fro

m
 C

o
u

n
ty’s p

e
n

sio
n

p
la

n
. T

h
e

 P
la

n
’s a

d
m

in
istra

to
r in

ve
sts p

ro
ce

e
d

s re
ce

ive
d

 fro
m

 th
e

 P
la

n
 a

t a
 h

ig
h

e
r ra

te
 o

f in
te

re
st

th
a

n
 w

h
a

t th
e

 C
o

u
n

ty re
ce

ive
s a

s in
te

re
st co

m
p

e
n

sa
tio

n
. T

h
e

 d
iffe

re
n

ce
 is co

n
sid

e
re

d
 to

 b
e

 th
e

in
ve

stm
e

n
t e

xp
e

n
se

 a
n

d
 a

d
m

in
istra

tive
 e

xp
e

n
se

 ch
a

rg
e

d
 b

y th
e

 P
la

n
’s a

d
m

in
istra

to
r a

n
d

 b
ro

ke
r.
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P
la

n
 fu

n
d

in
g

 p
o

lic
y
 p

ro
v
id

e
s
 fo

r c
o

n
trib

u
tio

n
s
 m

a
d

e
 u

n
d

e
r th

e
 A

ggregate C
ost M

ethod a
ctu

a
ria

l
c
o

s
t m

e
th

o
d

. T
h

e
 a

c
tu

a
ria

l c
o

s
t m

e
th

o
d

 d
o

e
s
 n

o
t id

e
n

tify
 o

r s
e

p
a

ra
te

ly
 a

m
o

rtiz
e

 u
n

fu
n

d
e

d
a

c
tu

a
ria

l a
c
c
ru

e
d

 lia
b

ilitie
s
. B

e
c
a

u
s
e

 th
is

 m
e

th
o

d
 d

o
e

s
 n

o
t id

e
n

tify
 o

r s
e

p
a

ra
te

ly
 a

m
o

rtiz
e

d
u

n
fu

n
d

e
d

 a
c
tu

a
ria

l a
c
c
ru

e
d

 lia
b

ilitie
s
, th

e
 fu

n
d

in
g

 p
ro

g
re

s
s
 is

 p
re

s
e

n
te

d
 u

s
in

g
 th

e
 e

n
try

 a
g

e
a

c
tu

a
ria

l c
o

s
t m

e
th

o
d

 a
n

d
 is

 in
te

n
d

e
d

 to
 s

e
rv

e
 a

s
 a

 s
u

rro
g

a
te

 fo
r th

e
 fu

n
d

e
d

 s
ta

tu
s
 a

n
d

 fu
n

d
in

g
p

ro
g

re
ss o

f th
e

 P
la

n
.

C
o

n
trib

u
tio

n
s
 d

u
rin

g
 th

e
 P

la
n

 y
e

a
r to

ta
lin

g
 $

4
,2

1
1

,1
8

6
 ($

3
,7

2
1

,5
1

3
 e

m
p

lo
y
e

r a
n

d
 $

4
8

9
,6

7
3

e
m

p
lo

ye
e

) w
e

re
 m

a
d

e
 in

 a
cco

rd
a

n
ce

 w
ith

 co
n

trib
u

tio
n

 re
q

u
ire

m
e

n
ts d

e
te

rm
in

e
d

 b
y a

n
 a

ctu
a

ria
l

va
lu

a
tio

n
 p

e
rfo

rm
e

d
 a

s o
f Ju

ly 1
, 2

0
1

2
. T

h
e

 e
m

p
lo

ye
r co

n
trib

u
tio

n
 re

p
re

se
n

ts 2
1

.3
0

%
 o

f cu
rre

n
t

ye
a

r co
ve

re
d

 p
a

yro
ll.

A
nnual P

ension C
ost

T
he C

ounty’s contributions for the years ended S
eptem

ber 30, 2013, 2012, and 2011, based on
am

ounts m
ade during the plan year are as follow

s.

F
isca

l Y
e

a
r

A
ctu

a
ria

l
P

e
rce

n
ta

g
e

E
n

d
in

g
V

a
lu

a
tio

n
A

n
n

u
a

l P
e

n
s
io

n A
c
tu

a
lC

o
u

n
ty

o
f A

R
C

N
e

tP
e

n
s
io

n
S

e
p

te
m

b
e

r 3
0

,
D

a
te

 Ju
ly 1

,
C

ost
C

o
n

trib
u

tio
n

s
C

o
n

trib
u

te
d

O
b

lig
a

tio
n

2013
2012

$
3,381,530

$
 3

,7
2

1
,5

1
3

1
1

0
.1

%
$

42,415
2012

2011
$

     3
,2

0
9

,8
5

0
$

 3
,5

2
3

,2
4

4
109.8 %

$
 3

8
2

,3
9

8
2011

2010
$

     3
,0

5
4

,7
0

9
$

 3
,0

8
5

,6
6

3
101.0 %

$
 6

9
5

,7
9

2

P
articipants as of July 1, 2013, (the m

ost recent actuarial valuation date) are show
n below

:

F
ro

ze
n

 p
a

rticip
a

n
ts

5
0

R
e

tire
e

s a
n

d
 b

e
n

e
ficia

rie
s

9
2

T
e

rm
in

a
te

d
 p

la
n

 p
a

rticip
a

n
ts e

n
title

d
 to

 b
u

t n
o

t ye
t re

ce
ivin

g
 b

e
n

e
fits

3
A

ctive
 e

m
p

lo
ye

e
s p

a
rticip

a
tin

g
 in

 th
e

 p
la

n
29.___Q

0
T

o
ta

l n
u

m
b

e
r o

f p
la

n
 p

a
rticip

a
n

ts
43~5
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T
he inform

ation w
as determ

ined as part of the actuarial valuation as of July 1, 2012. A
dditional

inform
ation follow

s:

V
aluation date July 1, 2012

A
ctuarial cost m

ethod A
ggregate cost m

ethod
A

m
ortization m

ethod N
/A

R
e

m
a

in
in

g
 a

m
o

rtiza
tio

n
 p

e
rio

d
     N

/A
A

sset valuation m
ethod

M
arket V

alue
A

ctuarial assum
ptions:

Investm
ent rate return

5.49%
P

rojected salary increases
2.50%

Inflation rate assum
ption

2.50%
C

ost-of-living adjustm
ents

2.50%

T
h

e
 C

o
u

n
ty

’s
 a

n
n

u
a

l p
e

n
s
io

n
 c

o
s
t a

n
d

 n
e

t p
e

n
s
io

n
d

e
te

rm
in

e
d

 a
s fo

llo
w

s:
o

b
lig

a
tio

nfo
r th

e
P

ension P
lanw

ere

A
nnual required contribution

Interest on N
P

O
N

P
O

 adjustm
ent

A
nnual pension cost

C
ontributions

Increase (decrease) in net pension obligation
N

et pension obligation, B
eginning of year

N
et pension obligation, E

nd of year

$
3,401,258

20,994
(40,722)

3,381,530
(3,721,513)

(339,983)
382,398

$ 42,415

T
o

ta
l a

ctu
a

ria
l a

ccru
e

d
 lia

b
ility to

 C
o

u
n

ty e
m

p
lo

ye
e

s w
a

s $
5

8
,4

5
1

,1
1

1
 a

t Ju
ly 1

, 2
0

1
2

, a
s

follow
s:

A
ctuarial accrued liability:
R

etirees currently receiving benefits
A

ctive participants vested benefits
T

otal vested
A

ctive non-vested accrued benefits
T

otal accum
ulated benefit liability

B
enefit obligation related to assum

ed future pay increases
T

otal accrued liability
A

ctuarial value of assets of (72.85%
 total accrued liability)

T
otal unfunded (surplus) actuarial liability

$ 27,612,818
21,756,322
49,369,140
4,499,090

53,868,230
4,582,881

58,451,111
42,581,277

$ 15,869,834

T
his is (90.81)%

 of covered payroll.
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F
u

n
d

e
d

 S
ta

tu
s a

n
d

 F
u

n
d

in
g

 P
ro

g
re

ss

T
he S

chedule of F
unding P

rogress included in the required supplem
entary inform

ation presents
m

u
ltiye

a
r tre

n
d

 in
fo

rm
a

tio
n

 a
b

o
u

t w
h

e
th

e
r th

e
 a

ctu
a

ria
l va

lu
e

 o
f p

la
n

 a
sse

ts is in
cre

a
sin

g
 o

r
decreasing over tim

e relative to the actuarial accrued liability for benefits. B
ecause the aggregate

a
ctu

a
ria

l co
st m

e
th

o
d

 d
o

e
s n

o
t id

e
n

tify o
r se

p
a

ra
te

ly a
m

o
rtize

 u
n

fu
n

d
e

d
 a

ctu
a

ria
l a

ccru
e

d
liabilities, the schedule of funding progress has been prepared using the entry age actuarial cost
m

e
th

o
d

 to
 se

rve
 a

s a
 su

rro
g

a
te

 fo
r th

e
 fu

n
d

e
d

 sta
tu

s a
n

d
 fu

n
d

in
g

 p
ro

g
re

ss o
f th

e
 p

la
n

. T
h

e
p

ro
je

ctio
n

 o
f b

e
n

e
fits fo

r fin
a

n
cia

l re
p

o
rtin

g
 p

u
rp

o
se

s d
o

e
s n

o
t e

xp
licitly in

co
rp

o
ra

te
 th

e
potential effects of legal or contractual funding lim

itations. T
he data for the current year and the

tw
o preceding years are as follow

s:
A

ctuarial
A

ccrued
A

nnual
U

A
A

L as a
A

ctuarial
A

ctuarial
Liability (A

A
L)

U
nfunded

F
unded

C
overed

P
ercentage

V
aluation

V
alue of

- E
ntry A

ge
A

A
L

R
atio

P
ayroll

of C
overed

D
ate

A
ssets

M
ethod

(prior year)
P

ayroll
Jul~¢ 1,

(1)
(2)

(2-1)
(1/2)

(3)
(2-1)/3

2
0

1
2

$
 4

2
,5

8
1

,2
7

7$
6

9
,8

1
9

,0
7

0
$

 2
7

,2
3

7
,7

9
3

6
0

.9
9

 %
$

1
7

,4
7

5
,3

0
6

1
5

5
.9

 %
2

0
1

1
$

 3
8

,7
0

2
,7

0
3$

    6
4

,5
5

4
,8

0
0 $

 2
5

,8
5

2
,0

9
7

5
9

.9
5

 %
$

1
7

,1
9

1
,5

2
8

1
5

0
.4

 %
2

0
1

0
$

 3
5

,0
7

0
,6

3
6$

5
6

,8
0

6
,5

2
1

$
 2

1
,7

3
5

,8
8

5
6

1
.7

4
 %

$
1

8
,2

4
5

,7
8

3
1

1
9

.1
 %

D
E

F
IN

E
D

 C
O

N
T

R
IB

U
T

IO
N

 P
LA

N

P
lan D

escription

T
he C

ounty has a defined contribution plan w
hich is adm

inistered by
S

w
erdlin and C

om
pany.

T
he C

ounty offers its em
ployees a defined contribution plan created in

accordance w
ith Internal

R
evenue C

ode S
ection 457. T

he plan is available to C
ounty em

ployees
hired after July 1, 2006,

a
n

d
 p

e
rm

its th
e

m
 to

 d
e

fe
r a

 p
o

rtio
n

 o
f th

e
ir sa

la
ry u

n
til fu

tu
re

 ye
a

rs. T
h

e
 C

o
u

n
ty m

a
tch

e
s

e
m

p
lo

ye
e

 co
n

trib
u

tio
n

s o
n

 a
 1

:1
 ra

tio
 u

p
 to

 a
 m

a
xim

u
m

 o
f five

 p
e

rce
n

t. In
 th

e
 ye

a
r e

n
d

e
d

S
eptem

ber 30, 2013, em
ployee contributions w

ere $673,944 and C
ounty contributions w

ere
$

5
9

4
,3

2
2

. P
la

n
 p

ro
visio

n
s a

n
d

 co
n

trib
u

tio
n

 re
q

u
ire

m
e

n
ts a

re
 e

sta
b

lish
e

d
 a

n
d

 a
m

e
n

d
e

d
 b

y a
resolution of the C

ounty C
om

m
issioners.
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O
T

H
E

R
 P

O
S

T
-E

M
P

L
O

Y
M

E
N

T
 B

E
N

E
F

IT
S

P
lan D

escription

T
he C

ow
eta C

ounty, G
eorgia P

ost-R
etirem

ent M
edical P

lan is a single-em
ployer defined benefit

h
e

a
lth

ca
re

 p
la

n
. T

h
e

 P
la

n
 d

o
e

s n
o

t issu
e

 a
 sta

n
d

-a
lo

n
e

 re
p

o
rt. T

h
e

 C
o

u
n

ty p
ro

vid
e

s p
o

st-
e

m
p

lo
ym

e
n

t sin
g

le
 co

ve
ra

g
e

 h
e

a
lth

ca
re

, life
 in

su
ra

n
ce

, d
e

n
ta

l, a
ccid

e
n

ta
l d

e
a

th
 a

n
d

dism
em

berm
ent coverage benefits, in accordance w

ith a com
m

ission resolution, to all em
ployees

participating in the D
efined B

enefit P
lan and D

efined C
ontribution P

lan. T
he em

ployees spouse
m

ay also obtain coverage at the em
ployee rate. U

pon com
pletion of 35 years of credited service,

both the retiree and spouse receive the coverage at no cost. C
overage is available to retirees w

ho
attain age 65 w

ith 10 years of credited service for a designated m
onthly prem

ium
. C

urrently, 71
retirees receive post-em

ploym
ent benefits.

T
he P

lan w
as established by resolution of the B

oard of C
om

m
issioners. It m

ay also be am
ended

by resolution of sam
e.

F
u

n
d

in
g

 P
o

licy

T
he post-em

ploym
ent m

edical insurance benefits are currently funded on a pay-as-you-go basis.
T

he C
ounty currently funds on a cash basis as benefits are paid. N

o assets have been segregated
and restricted to provide post-em

ploym
ent benefits. F

or fiscal year 2013, the C
ounty contributed

$654,923 to the plan. In fiscal year 2013, total m
em

ber contributions w
ere $33,276.

A
nnual O

P
E

B
 C

ost and N
et O

P
E

B
 O

bligation

T
h

e
 C

o
u

n
ty’s a

n
n

u
a

l o
th

e
r p

o
ste

m
p

lo
ym

e
n

t b
e

n
e

fit (O
P

E
B

) co
st (e

xp
e

n
se

) is ca
lcu

la
te

d
 b

a
se

d
 o

n
th

e
 a

n
n

u
a

l re
q

u
ire

d
 co

n
trib

u
tio

n
 b

y th
e

 e
m

p
lo

ye
r (A

R
C

), a
n

 a
m

o
u

n
t a

c
tu

a
ria

lly
 d

e
te

rm
in

e
d

 in
a

cco
rd

a
n

ce
 w

ith
 th

e
 p

a
ra

m
e

te
rs o

f G
A

S
B

 S
ta

te
m

e
n

t 4
5

. T
h

e
 A

R
C

 re
p

re
se

n
ts a

 le
ve

l o
f fu

n
d

in
g

th
a

t, if p
a

id
 o

n
 a

n
 o

n
g

o
in

g
 b

a
sis, is p

ro
je

cte
d

 to
 co

ve
r n

o
rm

a
l co

st e
a

ch
 ye

a
r a

n
d

 a
m

o
rtize

 a
n

y
u

n
fu

n
d

e
d

 a
ctu

a
ria

l lia
b

ilitie
s (o

r fu
n

d
in

g
 e

xce
ss) o

ve
r a

 p
e

rio
d

 n
o

t to
 e

xce
e

d
 th

irty ye
a

rs.
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T
he follow

ing table show
s the com

ponents of the C
ounty’s annual O

P
E

B
 cost for the year, the

am
ount actually contributed to the plan, and changes in the C

ounty’s net O
P

E
B

 obligation:

A
n

n
u

a
l re

q
u

ire
d

 co
n

trib
u

tio
n

In
te

re
st o

n
 n

e
t O

P
E

B
 o

b
lig

a
tio

n
A

d
ju

stm
e

n
t to

 a
n

n
u

a
l re

q
u

ire
d

 co
n

trib
u

tio
n

A
n

n
u

a
l O

P
E

B
 co

st
E

m
p

lo
ye

r co
n

trib
u

tio
n

s m
a

d
e

 w
ith

 in
te

re
st

In
cre

a
se

 (d
e

cre
a

se
) in

 n
e

t O
P

E
B

 o
b

lig
a

tio
n

N
e

t O
P

E
B

 o
b

lig
a

tio
n

, B
e

g
in

n
in

g
 o

f ye
a

r
N

e
t O

P
E

B
 o

b
lig

a
tio

n
, E

n
d

 o
f ye

a
r

Ju
ly 1

, 2
0

1
3

$
 8

,5
4

8
,0

0
0

934,000
(972,000)

8,510,000
(654,923)

7,855,077
23,357,382

$
 3

1
,2

1
2

,4
5

9

T
he C

ounty’s annual O
P

E
B

 cost, the percentage of annual O
P

E
B

 cost contributed to the plan, and
the net O

P
E

B
 obligation for 2013 and the tw

o preceding years is as follow
s:

F
iscal Y

ear
P

ercentage of
E

nding
A

n
n

u
a

l O
P

E
B

E
m

ployer
A

nnual O
P

E
B

N
et O

P
E

B
S

eptem
ber 30,

C
ost

C
ontributions

C
ost C

ontributed
O

bligation
20!3

$
8,5!0,000

$
654,923

7°7 %
$31,212,459

2012
$

     7
,5

5
4

,0
0

0
$

 4
6

5
,1

4
4

6.2 %
$23,357,382

2011
$

     7
,1

3
1

,0
0

0
$

 4
2

3
,4

7
4

5.9 %
$16,268,526

F
u

n
d

e
d

 S
ta

tu
s a

n
d

 F
u

n
d

in
g

 P
ro

g
re

ss

A
s of July 1, 2013, the P

lan w
as 0 percent funded. T

he actuarial accrued liability for benefits w
as

$
9

7
,5

6
7

,0
0

0
, a

n
d

 th
e

 a
ctu

a
ria

l va
lu

e
 o

f a
sse

ts w
a

s $
 0

, re
su

ltin
g

 in
 a

n
 u

n
fu

n
d

e
d

 a
ctu

a
ria

l
a

ccru
e

d
 lia

b
ility (U

A
A

L
) o

f $
9

7
,5

6
7

,0
0

0
. T

h
e

 co
ve

re
d

 p
a

yro
ll (a

n
n

u
a

l p
a

yro
ll o

f a
ctive

em
ployees covered by the benefits) w

as $33,148,000, and the ratio of the U
A

A
L to the covered

payroll w
as 294.0 percent.

A
ctuarial valuations of an ongoing plan involve estim

ates of the value of reported am
ounts and

assum
ptions about the probability of occurrence of events far into the future. E

xam
ples include

a
ssu

m
p

tio
n

s a
b

o
u

t fu
tu

re
 e

m
p

lo
ym

e
n

t, m
o

rta
lity, a

n
d

 th
e

 h
e

a
lth

ca
re

 co
st tre

n
d

. A
m

o
u

n
ts

determ
ined regarding the funded status of the plan and the annual required contributions of the

em
ployer are subject to continual revision, as actual results are com

pared w
ith past expectations

and new
 estim

ates are m
ade about the future.

T
h

e
 sch

e
d

u
le

 o
f fu

n
d

in
g

 p
ro

g
re

ss, p
re

se
n

te
d

 a
s re

q
u

ire
d

 su
p

p
le

m
e

n
ta

ry in
fo

rm
a

tio
n

 fo
llo

w
in

g
 th

e
n

o
te

s to
 th

e
 fin

a
n

cia
l sta

te
m

e
n

ts, p
re

se
n

ts m
u

ltiye
a

r tre
n

d
 in

fo
rm

a
tio

n
 a

b
o

u
t w

h
e

th
e

r th
e

 a
ctu

a
ria

l
va

lu
e

 o
f p

la
n

 a
sse

ts is in
cre

a
sin

g
 o

r d
e

cre
a

sin
g

 o
ve

r tim
e

 re
la

tive
 to

 th
e

 a
ctu

a
ria

l a
ccru

e
d

 lia
b

ility
fo

r b
e

n
e

fits.
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A
ctu

a
ria

l M
e

th
o

d
s a

n
d

 A
ssu

m
p

tio
n

s

P
rojections of benefits for financial reporting purposes are based on the substantive plan (the

p
la

n
 a

s u
n

d
e

rsto
o

d
 b

y th
e

 e
m

p
lo

ye
r a

n
d

 th
e

 p
la

n
 m

e
m

b
e

rs) a
n

d
 in

clu
d

e
 th

e
 typ

e
s o

f b
e

n
e

fits
p

ro
vid

e
d

 a
t th

e
 tim

e
 o

f e
a

ch
 va

lu
a

tio
n

 a
n

d
 th

e
 h

isto
rica

l p
a

tte
rn

 o
f sh

a
rin

g
 o

f b
e

n
e

fit co
sts

betw
een the em

ployer and plan m
em

bers to that point. T
he actuarial m

ethods and assum
ptions

used include techniques that are designed to reduce the effects of short-term
 volatility in actuarial

accrued liabilities and the actuarial value of assets, consistent w
ith long-term

 perspective of the
calculations.

T
h

e
 in

fo
rm

a
tio

n
 w

a
s d

e
te

rm
in

e
d

 a
s p

a
rt o

f th
e

 a
ctu

a
ria

l va
lu

a
tio

n
 a

s o
f Ju

ly 1
, 2

0
1

3
. A

d
d

itio
n

a
l

in
fo

rm
a

tio
n

 a
s o

f th
e

 la
te

st a
ctu

a
ria

l va
lu

a
tio

n
 fo

llo
w

s:

V
a

lu
a

tio
n

 d
a

te
A

ctu
a

ria
l co

st m
e

th
o

d
A

m
o

rtiza
tio

n
 m

e
th

o
d

A
sse

t va
lu

a
tio

n
 m

e
th

o
d

A
ctu

a
ria

l a
ssu

m
p

tio
n

s:
In

ve
stm

e
n

t ra
te

 re
tu

rn
In

c
lu

d
e

s
 in

fla
tio

n
 a

t
H

e
a

lth
ca

re
 co

st tre
n

d
 ra

te
(s):

S
e

le
ct ra

te
s

U
ltim

ate rate
P

ost retirem
ent benefit increase

P
rojected salary increases

Ju
ly 1

, 2
0

1
3

E
n

try A
g

e
 N

o
rm

a
l

3
0

-ye
a

r o
p

e
n

 p
e

rio
d

; le
ve

l p
e

rce
n

t o
f p

a
y

N
/A

4.00%
2.50%

8.00%
 for m

edical
to 5.00%

 for 2014
5.00%
N

/A
N

/A

D
E

F
E

R
R

E
D

 C
O

M
P

E
N

S
A

T
IO

N
 P

L
A

N

T
h

e
 C

o
u

n
ty o

ffe
rs its e

m
p

lo
ye

e
s a

 d
e

fe
rre

d
 co

m
p

e
n

sa
tio

n
 p

la
n

 cre
a

te
d

 in
 a

cco
rd

a
n

ce
 w

ith
Internal R

evenue C
ode S

ection 457. T
he plan is available to all C

ounty em
ployees and perm

its
th

e
m

 to
 d

e
fe

r a
 p

o
rtio

n
 o

f th
e

ir sa
la

ry u
n

til fu
tu

re
 ye

a
rs. T

h
e

 d
e

fe
rre

d
 co

m
p

e
n

sa
tio

n
 is n

o
t

available to em
ployees until term

ination, retirem
ent, death, or unforeseeable em

ergency.

T
he assets are transferred into a trust for the exclusive benefit of em

ployees and beneficiaries and
are no longer solely the property of the C

ounty, subject only to claim
s of the C

ounty’s general
creditors. T

hese assets are not reflected on the C
ounty’s books.
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O
T

H
E

R
P

L
A

N
S

In addition to the above pension plans, the follow
ing pension and retirem

ent plans cover C
ounty

em
ployees, but the C

ounty is not legally responsible for contributions to the pension plans. O
ther

g
o

ve
rn

m
e

n
ta

l e
n

titie
s a

re
 le

g
a

lly re
sp

o
n

sib
le

 fo
r th

e
se

 co
n

trib
u

tio
n

s a
s w

e
ll a

s re
q

u
ire

d
disclosures.

P
robate Judges’ R

etirem
ent F

und of G
eorgia

T
he P

robate Judge is covered under a pension plan w
hich requires certain sum

s from
 m

arriage
licenses and fines or bond forfeitures be rem

itted to the pension plan before the paym
ent of any

costs or other claim
s.

C
le

rk o
f S

u
p

e
rio

r C
ourt and C

le
rk o

f S
tate C

ourt R
etirem

ent F
und

T
he C

lerk of S
uperior C

ourt and C
lerk of S

tate C
ourt are covered under a pension plan w

hich
requires certain sum

s from
 fees and fines or bond forfeitures be rem

itted to the pension plan
before the paym

ent of any costs or other claim
s.

S
h

e
riffs

’R
e

tire
m

e
n

t F
u

n
d

/P
e

a
ce

 O
ffice

rs’ A
nnuity and B

enefit F
und

T
h

e
 S

h
e

riff a
n

d
 S

h
e

riff’s D
e

p
u

tie
s a

re
 co

ve
re

d
 u

n
d

e
r se

p
a

ra
te

 p
e

n
sio

n
 p

la
n

s w
h

ich
 re

q
u

ire
certain sum

s from
 fines or bond forfeitures be rem

itted by the P
robate Judge or C

lerk of S
uperior

C
ourt and C

lerk of S
tate C

ourt to the pension plans before the paym
ent of any costs or other

claim
s.

Judicial R
etirem

ent S
ystem

S
ta

te
, S

u
p

e
rio

r, a
n

d
 J

u
v
e

n
ile

 C
o

u
rt J

u
d

g
e

s
 a

lo
n

g
 w

ith
 th

e
 S

o
lic

ito
r G

e
n

e
ra

l a
re

 e
lig

ib
le

 to
p

a
rticip

a
te

 in
 th

e
 G

e
o

rg
ia

 Ju
d

icia
l R

e
tire

m
e

n
t S

yste
m

. T
h

e
 G

e
o

rg
ia

 Ju
d

icia
l R

e
tire

m
e

n
t S

yste
m

w
a

s cre
a

te
d

 b
y le

g
isla

tio
n

 a
n

d
 m

a
d

e
 e

ffe
ctive

 Ju
ly 1

, 1
9

9
8

. T
h

is S
yste

m
 is fo

r cu
rre

n
t a

n
d

 fu
tu

re
m

e
m

b
e

rs
/re

tire
e

s
 o

f th
e

 S
u

p
e

rio
r C

o
u

rt J
u

d
g

e
s
 R

e
tire

m
e

n
t S

y
s
te

m
, th

e
 D

is
tric

t A
tto

rn
e

y
s

R
e

tire
m

e
n

t S
y
s
te

m
, a

n
d

 th
e

 T
ria

l J
u

d
g

e
s
 a

n
d

 S
o

lic
ito

rs
 R

e
tire

m
e

n
t F

u
n

d
 (re

fe
rre

d
 to

 a
s

"p
re

d
e

ce
sso

r syste
m

s’) a
n

d
 ce

rta
in

 e
m

p
lo

ye
e

s o
f th

e
 A

tto
rn

e
y G

e
n

e
ra

l/L
e

g
isla

tive
 C

o
u

n
se

l.

T
h

e
 G

e
o

rg
ia

 Ju
d

icia
l R

e
tire

m
e

n
t S

yste
m

 is a
d

m
in

iste
re

d
 b

y th
e

 B
o

a
rd

 o
f T

ru
ste

e
s o

f th
e

E
m

ployees’ R
etirem

ent S
ystem

 and three additional m
em

bers appointed by the G
overnor - each

of w
hom

 shall be either a superior court judge, a state court judge, a district attorney, a state court
solicitor-general, or a juvenile court judge.5
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E
m

p
lo

ye
e

s’ R
e

tire
m

e
n

t S
yste

m

E
m

p
lo

y
e

e
s
 o

f th
e

 C
o

w
e

ta
 C

o
u

n
ty

 T
a

x
 C

o
m

m
is

s
io

n
e

rs
 o

ffic
e

 a
re

 e
lig

ib
le

 to
 p

a
rtic

ip
a

te
 in

 th
e

E
m

p
lo

y
e

e
s
’ R

e
tire

m
e

n
t S

y
s
te

m
. E

m
p

lo
y
e

e
s
’ R

e
tire

m
e

n
t S

y
s
te

m
 (E

R
S

) w
a

s
 e

s
ta

b
lis

h
e

d
 a

n
d

b
e

g
a

n
 a

d
m

in
iste

rin
g

 re
tire

m
e

n
t b

e
n

e
fits fo

r S
ta

te
 o

f G
e

o
rg

ia
 e

m
p

lo
ye

e
s o

n
 Ja

n
u

a
ry 1

, 1
9

5
0

, a
s

p
ro

vid
e

d
 b

y la
w

s e
n

a
cte

d
 th

ro
u

g
h

 th
e

 G
e

o
rg

ia
 G

e
n

e
ra

l A
sse

m
b

ly.

Law
s governing E

R
S

 provide for service retirem
ents, death and disability benefits, or refunds of

contributions and interest to m
em

bers w
ho leave S

tate em
ploym

ent. E
m

ployee and em
ployer

contributions are paid into the retirem
ent fund for the w

elfare of m
em

bers and their beneficiaries.
A

ll benefits are paid from
 this fund.

T
e

a
ch

e
r R

e
tire

m
e

n
t S

yste
m

 o
f G

e
o

rg
ia

 (T
R

S
)

A
ll fu

ll tim
e

 lib
ra

ria
n

s a
n

d
 cle

rica
l p

e
rso

n
n

e
l e

m
p

lo
ye

d
 b

y th
e

 L
ib

ra
ry S

yste
m

 a
re

 co
ve

re
d

 b
y th

e
T

e
a

ch
e

r R
e

tire
m

e
n

t S
yste

m
 o

f G
e

o
rg

ia
 (T

R
S

), w
h

ich
 is a

 co
st-sh

a
rin

g
 m

u
ltip

le
 e

m
p

lo
ye

r p
u

b
lic

e
m

p
lo

ye
e

 re
tire

m
e

n
t syste

m
 (P

E
R

S
).

N
O

T
E

 1
0

 - R
IS

K
 M

A
N

A
G

E
M

E
N

T

T
h

e
 C

o
u

n
ty is e

xp
o

se
d

 to
 va

rio
u

s risks o
f lo

sse
s re

la
te

d
 to

 to
rts, th

e
fts o

f, d
a

m
a

g
e

 to
, a

n
d

destruction of assets; errors and om
issions; injuries to em

ployees; and natural disasters.

T
he C

ounty provides health insurance for its em
ployees under a plan of partial self-insurance.

U
n

d
e

r th
is p

la
n

, th
e

 C
o

u
n

ty co
ve

rs cla
im

 se
ttle

m
e

n
ts a

n
d

 ju
d

g
m

e
n

ts o
u

t o
f its G

e
n

e
ra

l F
u

n
d

resources. C
laim

s expenditures and liabilities are reported w
hen it is probable that a loss has

occurred and the am
ount of that loss can be reasonably estim

ated. A
t S

eptem
ber 30, 2013, the

C
ounty included $412,914 for unpaid claim

s in accrued expenses. T
his liability w

as determ
ined

based on actual claim
s received for the first tw

o m
onths after year end plus projected claim

s
based on prior years’ activity. T

hese claim
s are expected to be paid w

ithin 12 m
onths of the year

end.

T
h

e
 C

o
u

n
ty

 p
u

rc
h

a
s
e

s
 c

o
m

m
e

rc
ia

l in
s
u

ra
n

c
e

 fo
r c

la
im

s
 in

 e
x
c
e

s
s
 o

f c
o

v
e

ra
g

e
 p

ro
v
id

e
d

 b
y
 th

e
C

o
u

n
ty

. D
u

rin
g

 th
e

 y
e

a
r e

n
d

e
d

 S
e

p
te

m
b

e
r 3

0
, 2

0
1

3
, e

x
c
e

s
s
 c

o
v
e

ra
g

e
 w

a
s
 o

b
ta

in
e

d
 fo

r a
n

y
in

d
ivid

u
a

l cla
im

 in
 e

xce
ss o

f $
9

0
,0

0
0

 o
r a

g
g

re
g

a
te

 cla
im

s in
 e

xce
ss o

f $
1

0
,0

0
0

,0
0

0
.

Y
e

a
r e

n
d

e
d

 S
e

p
te

m
b

e
r 3

0
, B

e
g

in
n

in
g

 o
f Y

e
a

r
In

cu
rre

d
 C

la
im

s C
la

im
s P

a
ym

e
n

ts End of Y
ear

2012
$

544,854
$

8
,1

9
1

,7
4

2
 $

(8,095,826)$
640,770

2013
$

640,770
$

 8
,0

3
5

,9
5

8
 $

    (8
,2

6
3

,8
1

4
) $

412,914

5
2



C
O

W
E

T
A

 C
O

U
N

T
Y

, G
E

O
R

G
IA

N
O

T
E

S
 T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S

S
eptem

ber 30, 2013

W
O

R
K

E
R

S
’ C

O
M

P
E

N
S

A
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IO
N

T
h

e
 C

o
u

n
ty
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u

rc
h

a
s
e

s
 in

s
u

ra
n

c
e

 fo
r w

o
rk

e
rs

’ c
o

m
p

e
n

s
a

tio
n

 fro
m

 in
d

e
p

e
n

d
e

n
t c

a
rrie

rs
. T

h
e

C
o

u
n

ty p
a

ys a
ll cla

im
s u

p
 to

 $
4

0
0

,0
0

0
 fo

r e
a

ch
 a

ccid
e

n
t a

n
d

 $
4

0
0

,0
0

0
 fo

r e
a

ch
 e

m
p

lo
ye

e
 fo

r
in

ju
ry

 b
y
 d

is
e

a
s
e

, a
n

d
 th

e
 p

o
lic

y
 p

ro
v
id

e
s
 c

o
v
e

ra
g

e
 fo

r a
n

y
 in

d
iv

id
u

a
l c

la
im

 in
 e

x
c
e

s
s
 o

f
$

3
5

0
,0

0
0

 u
p

 to
 $

1
,0

0
0

,0
0

0
 p

e
r cla

im
. U

n
d

e
r th

is p
la

n
, th

e
 C

o
u

n
ty co

ve
rs cla

im
 se

ttle
m

e
n

ts a
n

d
ju

d
g

m
e

n
ts

 o
u

t o
f its

 G
e

n
e

ra
l F

u
n

d
 re

s
o

u
rc

e
s
. C

la
im

s
 e

x
p

e
n

d
itu

re
s
 a

n
d

 lia
b

ilitie
s
 a

re
 re

p
o

rte
d

w
h

e
n

 it is
 p

ro
b

a
b

le
 th

a
t a

 lo
s
s
 h

a
s
 o

c
c
u

rre
d

 a
n

d
 th

e
 a

m
o

u
n

t o
f th

a
t lo

s
s
 c

a
n

 b
e

 re
a

s
o

n
a

b
ly

e
stim

a
te

d
. A

t S
e

p
te

m
b

e
r 3

0
, 2

0
1

3
, th

e
 C

o
u

n
ty in

clu
d

e
d

 $
5

7
,2

0
5

 fo
r u

n
p

a
id

 cla
im

s in
 a

ccru
e

d
e

xp
e

n
se

s. T
h

is lia
b

ility w
a

s d
e

te
rm

in
e

d
 b

a
se

d
 o

n
 a

ctu
a

l cla
im

s re
ce

ive
d

 fo
r th

e
 first tw

o
 m

o
n

th
s

a
fte

r ye
a

r e
n

d
 p

lu
s p

ro
je

cte
d

 cla
im

s b
a

se
d

 o
n

 p
rio

r ye
a

rs’ a
ctivity. T

h
e

se
 cla

im
s a

re
 e

xp
e

cte
d

 to
b

e
 p

a
id

 w
ith

in
 1

2
 m

o
n

th
s o

f th
e

 ye
a

r e
n

d
.

Y
e

a
r e

n
d

e
d

 S
e

p
te

m
b

e
r 3

0
, B

e
g

in
n

in
g

 o
f Y

e
a

r
In

cu
rre

d
 C

la
im

s C
la

im
s P

a
ym

e
n

ts
E

nd of Y
ear

2
0

1
2

$     110,341
$ 278,866 $    (185,981)

$ 203,226
2013

$
2

0
3

,2
2

6
$ (90,628) $

(5
5

,3
9

3
)
$

57,205

O
T

H
E

R

T
he C

ounty purchases insurance for property losses from
 independent carriers. T

he C
ounty has in

effect property insurance coverage up to $175,294,060 for buildings, $13,272,488 for personal
property, and $2,983,973 for equipm

ent w
ith a $25,000 deductible per incident.

T
h

e
 C

o
u

n
ty m

a
in

ta
in

s a
 $

1
 m

illio
n

 co
m

p
re

h
e

n
sive

 g
e

n
e

ra
l lia

b
ility p

o
licy w

ith
 a

 $
2

5
,0

0
0

deductible per incident. T
he C

ounty m
aintains a $1 m

illion com
bined autom

obile policy w
ith a

$25,000 deductible per incident. T
he C

ounty m
aintains a $1 m

illion public entity m
anagem

ent
liability coverage w

ith a $25,000 deductible per incident. In addition, the C
ounty also m

aintains a
policy providing $5,000,000 in excess coverage over these lim

its.

A
 liability for a claim

 is established if inform
ation indicates that it is probable that a liability has

been incurred at the date of the financial statem
ents and the am

ount of the loss can be reasonably
e

stim
a

te
d

. L
ia

b
ilitie

s in
clu

d
e

 a
n

 a
m

o
u

n
t fo

r cla
im

s th
a

t h
a

ve
 b

e
e

n
 in

cu
rre

d
 b

u
t n

o
t re

p
o

rte
d

.
C

laim
 liabilities are calculated considering the effects of inflation, recent claim

 settlem
ent trends

in
clu

d
in

g
 fre

q
u

e
n

cy a
n

d
 a

m
o

u
n

t o
f p

a
y-o

u
ts a

n
d

 o
th

e
r e

co
n

o
m

ic a
n

d
 so

cia
l fa

cto
rs. S

e
ttle

d
claim

s in the past three years have not exceeded the coverages.

N
O

T
E

 11 - C
O

N
T

IN
G

E
N

T
 LIA

B
ILIT

IE
S

A
m

ounts received or receivable from
 grantor agencies are subject to audit and adjustm

ent by
grantor agencies, principally the federal governm

ent. A
ny disallow

ed claim
s, including am

ounts
a

lre
a

d
y co

lle
cte

d
, m

a
y co

n
stitu

te
 a

 lia
b

ility o
f th

e
 a

p
p

lica
b

le
 fu

n
d

s. T
h

e
 a

m
o

u
n

t, if a
n

y, o
f

expenditures w
hich m

ay be disallow
ed by the grantor cannot be determ

ined at this tim
e although

the governm
ent expects such am

ounts, if any, to be im
m

aterial.
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S
eptem

ber 30, 2013

T
h

e
 C

o
u

n
ty is a

 d
e

fe
n

d
a

n
t in

 va
rio

u
s la

w
su

its. A
lth

o
u

g
h

 th
e

 o
u

tco
m

e
 o

f th
e

se
 la

w
su

its is n
o

t
presently determ

inable, it is the opinion of the C
ounty’s m

anagem
ent that resolution of these

m
atters w

ill not have a m
aterial adverse effect on the financial condition of the governm

ent.

In S
eptem

ber of 2009, the C
ounty accepted a C

om
m

unity D
evelopm

ent B
lock G

rant from
 the

D
e

p
a

rtm
e

n
t o

f C
o

m
m

u
n

ity A
ffa

irs in
 th

e
 a

m
o

u
n

t o
f $

5
0

0
,0

0
0

 fo
r th

e
 co

n
stru

ctio
n

 o
f a

 n
e

w
H

ealth D
epartm

ent. A
s a condition of the grant, the C

ounty m
ust agree to use the facility for the

a
p

p
ro

ve
d

 p
u

rp
o

se
 th

ro
u

g
h

o
u

t th
e

 life
 o

f th
e

 fa
cility. S

h
o

u
ld

 th
e

 fa
cility b

e
 co

n
ve

rte
d

 to
 a

n
ineligible use, the D

epartm
ent of C

om
m

unity A
ffairs w

ill require repaym
ent of the grant. T

he
repaym

ent w
ill be based on 20-year straight-line depreciation, except 100%

 repaym
ent of the

grant funds w
ill be required to be repaid if the facility is converted during the first five years after

the grant closeout date. T
he period for calculating the repaym

ent am
ount began upon closeout of

the grant in O
ctober 2010 and continues until approxim

ately O
ctober 2030.

N
O

T
E

 1
2

 - L
A

N
D

F
IL

L
 C

L
O

S
U

R
E

 A
N

D
 P

O
S

T
C

L
O

S
U

R
E

 C
A

R
E

 C
O

S
T

S
tate and F

ederal law
s and regulations require the C

ounty to place a final cover on a landfill site
w

hen it stops accepting w
aste and to perform

 certain m
aintenance and m

onitoring functions at
th

e
 site

 fo
r th

irty ye
a

rs a
fte

r clo
su

re
. T

h
e

 C
o

u
n

ty re
co

g
n

ize
s a

 p
o

rtio
n

 o
f th

e
 clo

su
re

 a
n

d
postclosure care costs in each operating period even though actual payouts w

ill not occur until
the landfill is closed. T

he am
ount recognized each year is based on the landfill capacity used as

of the balance sheet date.

A
s o

f S
e

p
te

m
b

e
r 3

0
, 2

0
1

3
, th

e
 C

o
u

n
ty h

a
s re

co
rd

e
d

 a
 lia

b
ility fo

r th
e

 Ish
m

a
n

 B
a

lla
rd

 R
o

a
d

m
unicipal solid w

aste landfill of $597,600, w
hich represents the estim

ated postclosure costs and
rem

ediation costs based on 100%
 of landfill capacity used to date. A

ll estim
ated liabilities for

these costs have been recognized since the landfill is no longer used. T
his liability is annually

reduced by post-closure costs being repaid through the C
ounty’s G

eneral F
und.

A
s o

f S
e

p
te

m
b

e
r 3

0
, 2

0
1

3
, th

e
 C

o
u

n
ty h

a
s re

co
rd

e
d

 a
 lia

b
ility fo

r th
e

 co
n

stru
ctio

n
 a

n
d

d
e

m
o

litio
n

 la
n

d
fill o

f $
6

5
8

,7
2

5
, w

h
ich

 re
p

re
se

n
ts th

e
 e

stim
a

te
d

 p
o

stclo
su

re
 co

sts b
a

se
d

 o
n

40.06%
 of landfill capacity used to date. T

he C
ounty w

ill recognize the rem
aining estim

ated cost
of closure and post-closure care of $985,612 in the S

olid W
aste F

und, as the rem
aining estim

ated
capacity is filled. T

hese am
ounts are based on w

hat it w
ill cost to perform

 all closure and post-
closure care in 2013. T

he C
ounty expects to close the landfill in the year 2038. T

he estim
ated

costs are subject to changes such as the effects of inflation, revision of law
s and other variables.

T
he estim

ated liability for the closure, post-closure, and rem
ediation costs have been estim

ated
using figures provided by the C

ow
eta C

ounty engineer.

T
he C

ounty is also required to dem
onstrate financial assurance that the postclosure care cost can

be paid in the future. T
he C

ounty has fulfilled this requirem
ent for the period ended S

eptem
ber

30, 2013, using the financial ratio tests.
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N
O

T
E

 13 - T
H

R
E

E
 R

IV
E

R
S

 R
E

G
IO

N
A

L C
O

M
M

IS
S

IO
N

U
nder G

eorgia law
, the C

ounty, in conjunction w
ith other cities and counties in the area, is a

m
em

ber of the T
hree R

ivers R
egional C

om
m

ission and is required to pay annual dues thereto.
D

uring its year ended S
eptem

ber 30, 2013, the C
ounty paid $83,614 in such dues.

M
em

bership in a regional com
m

ission is required by the official C
ode of G

eorgia A
nnotated

(O
C

G
A

) S
e

ctio
n

 5
0

-8
-3

4
 w

h
ich

 p
ro

vid
e

s fo
r th

e
 o

rg
a

n
iza

tio
n

a
l stru

ctu
re

 o
f th

e
 re

g
io

n
a

l
com

m
issions in G

eorgia. T
he T

hree R
ivers R

egional C
om

m
ission B

oard m
em

bership includes
the chief elected official of each county and m

unicipality of the area. O
C

G
A

 50-8-39.1 provides
that the governm

ents are liable for any debts or obligations of a regional com
m

ission. S
eparate

financial statem
ents m

ay be obtained by request m
ailed to:

T
hree R

ivers R
egional C

om
m

ission
P

.O
. B

ox 818
G

riffin, G
eorgia 30224-2607

N
O

T
E

 14 - C
E

R
T

A
IN

 S
IG

N
IF

IC
A

N
T

 E
S

T
IM

A
T

E
S

A
s discussed in N

O
T

E
 1, estim

ates are used in the preparation of these financial statem
ents.

S
everal of the estim

ates qualified as a significant estim
ate, in that it is reasonably possible that

the estim
ate w

ill change in the near term
 due to one or m

ore future confirm
ing events and this

change w
ill have a m

aterial effect on the financial statem
ents.

T
he estim

ate for the closure/postclosure costs of the C
ounty’s landfill qualifies as a significant

estim
ate.

T
h

e
 e

stim
a

te
 fo

r a
llo

w
a

n
ce

 fo
r d

o
u

b
tfu

l a
cco

u
n

ts re
la

te
d

 to
 fin

e
s re

ce
iva

b
le

 q
u

a
lifie

s a
s a

significant estim
ate. T

he estim
ate is calculated based on prior years’ collection experience.

T
he estim

ates for claim
s payable for health insurance and w

orkers com
pensation as discussed in

N
O

T
E

 10 qualify as significant estim
ates.

T
he estim

ate for accum
ulated depreciation on capital assets qualifies as a significant estim

ate.
T

h
is e

stim
a

te
 is b

a
se

d
 o

n
 th

e
 o

rig
in

a
l o

r e
stim

a
te

d
 co

st o
f th

e
 a

sse
ts, d

e
p

re
cia

te
d

 o
ve

r th
e

estim
ated useful lives using the straight line m

ethod.

N
O

T
E

 15 - H
O

T
E

L/M
O

T
E

L T
A

X

D
uring the year ended S

eptem
ber 30, 2013, the C

ounty collected $186,988 in H
otel/M

otel taxes
of w

hich $74,795 w
as required to be spent to prom

ote tourism
, conventions, and trade show

s.
T

h
e

 C
o

u
n

ty a
ctu

a
lly sp

e
n

t $
7

2
,0

8
2

. T
h

is w
a

s 9
6

%
 o

f ta
x re

ce
ip

ts to
 b

e
 e

xp
e

n
d

e
d

 fo
r th

e
se

purposes under O
C

G
A

-48-13-51. T
he rem

aining receipts of $2,713 w
ill be spent in fiscal year

2014. T
he C

ounty com
plied w

ith the requirem
ents of this law

.
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eptem
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N
O

T
E

 1
6

 - E
M

E
R

G
E

N
C

Y
 S

E
R

V
IC

E
S

 T
R

A
IN

IN
G

 F
A

C
IL

IT
Y

T
h

e
 C

o
u

n
ty B

o
a

rd
 o

f C
o

m
m

issio
n

e
rs sh

a
re

 in
 th

e
 co

sts o
f th

e
 N

e
w

n
a

n
/C

o
w

e
ta

 E
m

e
rg

e
n

cy
S

ervices T
raining F

acility. A
 board oversees the day-to-day operations of the training facility

w
hich is ow

ned by the C
ity of N

ew
nan. T

he board is com
prised of departm

ent hem
s from

 the
a

g
e

n
cie

s th
a

t sh
a

re
 in

 th
e

 co
sts o

f o
p

e
ra

tin
g

 th
is fa

cility. T
h

e
y a

re
 a

s fo
llo

w
s: N

e
w

n
a

n
 F

ire
D

epartm
ent, N

ew
nan P

olice D
epartm

ent, C
ow

eta C
ounty C

hapter A
m

erican R
ed C

ross, C
ow

eta
C

ounty E
-911/E

M
A

, C
ow

eta C
ounty S

heriffs O
ffice, and the C

ow
eta C

ounty F
ire D

epartm
ent.

N
O

T
E

 17 -W
E

S
T

E
R

N
 A

R
E

A
 R

E
G

IO
N

A
L R

A
D

IO
 S

Y
S

T
E

M
 A

U
T

H
O

R
IT

Y

T
he C

ounty along w
ith C

arroll C
ounty, the C

ity of D
ouglasville, H

aralson C
ounty, and H

eard
C

o
u

n
ty a

re
 m

e
m

b
e

rs o
f th

e
 W

e
ste

rn
 A

re
a

 R
e

g
io

n
a

l R
a

d
io

 A
u

th
o

rity, w
h

ich
 w

a
s cre

a
te

d
 to

provide an interoperable, high quality, and reliable and uninterrupted com
m

unication signal for
public safety and public services.

T
he A

ct creating the A
uthority provides that obligations of the A

uthority shall not be deem
ed to

constitute a debt of the establishing local governm
ents nor a pledge of the faith and credit of said

e
sta

b
lish

in
g

 lo
ca

l g
o

ve
rn

m
e

n
ts. S

e
p

a
ra

te
 fin

a
n

cia
l sta

te
m

e
n

ts m
a

y b
e

 o
b

ta
in

e
d

 fro
m

 th
e

T
reasurer of the A

uthority, 423 C
ollege S

treet, C
arrollton, G

eorgia 30117.
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D
E

F
IN

E
D

 B
E

N
E

F
IT

 P
E

N
S

IO
N

 P
L

A
N

R
E

Q
U

IR
E

D
 S

U
P

P
LE

M
E

N
TA

R
Y

 IN
FO

R
M

A
TIO

N
S

C
H

E
D

U
LE

 O
F FU

N
D

IN
G

 P
R

O
G

R
E

S
S

For the Year Ended Septem
ber 30, 2013

"U
naudited"

(6)
A

ctuarial
(1)

(3)
(4)

(5)
U

A
A

L as a
V

aluation
A

ctuarial
(2)

Funded
U

nfunded
A

nnual C
overed

P
ercentage

D
ate

V
alue

A
ctuarial A

ccrued
R

atio
A

A
L (U

A
A

L)
P

ayroll
of C

overed
(7/1)

of A
ssets

Liability (A
A

L)
(1) / (2)

(2) - (1)
(prior year)

P
ayroll (4) / (5)

2008
$

28,105,719
$

46,972,452
59.83 %

$
18,866,733

$
19,489,905

96.80 %
2009

31,376,098
52,011,930

60.32 %
20,635,832

19,305,615
106.89 %

2010
35,070,636

56,806,521
61.74%

21,735,885
18,245,783

119.13%
2011

38,702,703
64,554,800

59.95%
25,852,097

17,191,528
150.38%

2012
$

 4
2

,5
8

1
,2

7
7

$
 6

9
,8

1
9

,0
7

0
60.99%

$
 2

7
,2

3
7

,7
9

3
$

    1
7

,4
7

5
,3

0
6

155.86%

T
he inform

ation presented in the above required supplem
entary schedule w

as deten-nined as part of the actuarial valuations at the dates indicated. B
ecause the aggregate

actuarial cost m
ethod used in the valuation does not identify or separately am

ortize unfunded actuarial liabilities, the inform
ation above is presented using the entry age

actuarial cost m
ethod, as required by G

A
S

B
 S

tatem
ent N

o. 25, am
ended by G

A
S

B
 S

tatem
ent N

o. 50.

S
ee N

ote 9 for the actuarial m
ethods and significant assum

ptions used to determ
ine the A

ctuarial R
equired C

ontribution for the current year and the funded status of the
plan.

D
ata for 2006 is not available.

O
T

H
E

R
 P

O
S

T
-E

M
P

L
O

Y
M

E
N

T
 B

E
N

E
F

IT
S

(6
)

(3
)

(4
)

(5
)

U
A

A
L as a

A
ctuarial

(1
)

(2
)

F
unded

U
nfunded

A
nnual C

overed
P

ercentage

V
a

lu
a

tio
n

 D
a

te
A

ctuarial
A

ctuarial A
ccrued

R
a

tio
A

A
L

 (U
A

A
L

)
P

a
yro

ll
of C

overed

(7
/1

)
V

alue of A
ssets

L
ia

b
ility (A

A
L

)
(1

) / (2
)

(2
) - (1

)
(p

rio
r ye

a
r)

P
a

yro
ll (4

) / (5
)

2
0

1
0

$
-

$
5

2
,8

0
9

,0
0

0
$

%
$

5
2

,8
0

9
,0

0
0

$
2

2
,9

7
9

,0
0

0
2

2
9

.8
1

 %
2

0
1

1
-

6
9

,2
6

2
,0

0
0

%
6

9
,2

6
2

,0
0

0
3

0
,4

8
3

,0
0

0
2

2
7

.2
2

 %
2

0
1

2
-

7
5

,7
7

7
,0

0
0

$
%

7
5

,7
7

7
,0

0
0

3
0

,4
8

3
,0

0
0

2
4

8
.5

9
 %

2
0

1
3

$
-

$
9

7
,5

6
7

,0
0

0
$

%
$

9
7

,5
6

7
,0

0
0

$
3

3
,1

4
8

,0
0

0
2

9
4

.3
4

 %

2009 w
as the first year that this plan w

as effective and the actuarial valuation covered fiscal year ending S
eptem

ber 30, 2010 and 2011. T
he C

ounty now
 has biennial

actuarial valuations.
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C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

R
E

Q
U

IR
E

D
 S

U
P

P
LE

M
E

N
TA

R
Y

 IN
FO

R
M

A
TIO

N
S

C
H

E
D

U
LE

 O
F E

M
P

LO
Y

E
R

 C
O

N
TR

IB
U

TIO
N

S
D

E
FIN

E
D

 B
E

N
E

FIT P
E

N
S

IO
N

 P
LA

N
For the Y

ear E
nded S

eptem
ber 30, 2013

"U
naudited"

F
isc~

Y
e

a
r E

n
d

e
d

2013
2012
2011
2010
2009
2008
2007
2006
2005
2004

A
n

n
u

N
 R

e
q

u
ire

d
C

o
n

trib
u

tio
n

$
 3

,4
0

1
,2

5
8

3,245,688
3,054,709
3,435,948
3,139,273
2,670,142
2,312,489
2,249,474
2,013,184

$
 1

,9
0

9
,0

2
4

P
ercentage

C
ontributed

109%
109%
101%
101%
8

6
%

8
3

%
105%
100%
101%
9

9
%

5
8



FU
N

D
 BALAN

C
E, Beginning of year as restated

R
E

S
O

U
R

C
E

S
 (IN

FLO
W

S
)

Taxes
Licenses and perm

its
Intergoverm

nental
Fines and forfeitures
C

harges for services
C

ontributions and donations
Investm

ent incom
e

M
iscellaneous

Trm
~sfers inTotal R

esources (Inflow
s)

AM
O

U
N

TS AVAILABLE FO
R

 APPR
O

PR
IATIO

N

C
H

AR
G

ES TO
 APPR

O
PR

IATIO
N

S (O
U

TFLO
W

S)
C

urrent Expenditures
G

eneral G
overnm

ent
C

om
m

issioners
A&ninistrator
Elections
Financial adm

inistration
B

usiness license
County attorney
Inform

ation technology
H

u
m

a
n

 re
so

u
rce

s
Tax com

m
issioner

Tax assessor
lnsnrance
P

ublic buildings
Inform

ation officer
G

eneral county
Appropriations
R

egistrar
Total G

eneral G
oven~m

ent

Judicial
Superior court
C

lerk of superior conrt
District attorney
State conrt
M

agistrate court
Probate conrt
C

lerk of of state court
Jnvenile court
D

rug court
Snpplem

ental courts
Solicitor
Victim

 w
itness

Indigent defense
Appropriations
Pretrial services

Total Judicial

Public Safety
S

heriff
Jail
W

ork release center
C

om
m

unity service
C

orrectional institute
Em

ergency m
anagem

ent
Am

bulance services

C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

B
U

D
G

E
TA

R
Y

 C
O

M
P

A
R

IS
O

N
 S

C
H

E
D

U
LE

G
E

N
E

R
A

L FU
N

D
For the Y

ear E
nded S

eptem
ber 30, 2013

(R
equired S

upplem
entary Inform

ation)

B
U

D
G

E
T A

M
O

U
N

TS
O

R
IG

IN
A

L
FIN

A
L

$
32,705~765 $

32,705~765 ~

A
C

TU
A

L

32,705r765

V
A

R
IA

N
C

E
 W

ITH
FIN

A
L B

U
D

G
E

T
P

O
S

ITIV
E

(N
E

G
A

TIV
E

)

47,549,000
49,999,000

50,249,086
250,086

1,885,750
2,195,750

2,196,571
821

478,000
728,000

783,737
55,737

4,648,000
4,648,000

4,359,658
(288,342)

5,099,600
5,262,600

5,321,607
59,007

15,000
20,000

20,379
379

75,000
75,000

53,961
(21,039)

2,500
250,500

257,911
7,411

93r000
161,000

109r977
(51,023)

59z845,850
63~339,850

63r352r887
13r037

92,551,615
96~045~615

96~058~652
13,037

202,476
220,076

219,982
9

4
842,704

842,704
829,043

13,661
282,562

282,562
217,300

65,262
692,817

770,817
770,269

548
73,410

73,410
72,909

501
270,000

270,000
198,136

71,864
1,035,437

1,035,437
854,445

180,992
236,651

236,651
180,443

56,208
1,107,765

1,141,265
1,122,236

19,029
1,400,948

1,400,948
1,336,747

64,201
1,437,218

1,437,218
1,188,508

248,710
3,045,501

3,080,476
2,779,464

301,012
128,073

145,073
144,292

781
2,620,618

2,783,118
2,783,001

117
84,000

84,000
83,614

386
186r977

188r977
188,936

41
13~647r157

13r992r732
12r969,325

1,023,407

64,564
64,564

55,347
9,217

1,188,469
1,243,969

1,243,837
132

614,036
626,536

626,534
2

432,576
442,846

415,921
26,925

809,953
819,953

819,911
4

2
581,953

681,953
681,876

7
7

536,183
536,183

500,516
35,667

631,147
739,665

649,931
89,734

249,620
319,740

284,142
35,598

541,200
588,200

548,985
1,016,651

1,009,163
1,009,141

2
2

207,722
232,724

232,084
640

570,761
606,861

606,336
525

1,200
1,250

1,248
2

28r755
42r755

42r333
422

7r474r790
7r956r362

7r718r142
199~005

11,165,487
11,800,237

11,799,791
446

5,677,752
6,013,752

6,013,554
198

565,196
559,196

559,126
7

0
2,000

3,600
3,567

3
3

3,841,666
3,705,118

3,705,083
3

5
68,232

128,732
128,392

340
483,600

500,600
500,422

178

5
9



C
O

N
TIN

U
ED

 ........
C

oroner
D

rug abuse treatm
ent

School resource officers
Adult probation
Anim

al control
Total Public Safety

Public W
orks

Public w
orks

R
oadw

ay construction
C

om
m

unity lighting/service
Equipm

ent expense
Storm

 w
ater division

S
olid w

aste and recycling
H

eavy equip~nent shop
Auto shop
Engineering

Total Public W
orks

Public H
ealth and W

elfare
H

ealth departm
ent

M
ental health

Fam
ily and children services

Total Public H
ealth and W

elfare

R
ecreation and C

ulture
R

ecreation
Parks
LibraryTotal R

ecreation and C
ulture

H
ousing and developm

ent
Forestry
Building departm

ent
Planning and zoning
O

rdinance enforcem
ent

Appropriations
C

ounty agent
D

evelopm
ent Authority

Airport
G

1S m
apping

Total H
ousing and D

evelopm
ent

T
ransfers out

T
O

T
A

L C
H

A
R

G
E

S
 T

O
 A

P
P

R
O

P
R

IA
T

IO
N

S

C
H

A
N

G
E

 IN
 F

U
N

D
 B

A
LA

N
C

E

FU
N

D
 BALAN

C
E, End of year

C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

B
U

D
G

E
TA

R
Y

 C
O

M
P

A
R

IS
O

N
 S

C
H

E
D

U
LE

G
E

N
E

R
A

L FU
N

D
For the Y

ear E
nded S

eptem
ber 30, 2013

(R
equired S

upplem
entary Inform

ation)

B
U

D
G

E
T

 AM
O

UNTS
O

R
IG

IN
A

L
FIN

A
L

A
C

TU
A

L

V
A

R
IA

N
C

E
 W

ITH
F

IN
A

L BU
D

G
ET

P
O

S
ITIV

E
(N

E
G

A
TIV

E
)

92,250
118,250

117,869
381

70,000
66,000

27,633
38,367

787,883
837,883

837,834
4

9
535,347

560,347
559,831

516
720,016

796r616
796~517

9
9

24~009r429
25r090r331

25,049~619
40r712

3,621,596
3,727,681

3,552,635
175,046

1,044,000
1,286,820

1,286,065
755

207,100
207,100

195,693
11,407

94,200
98,400

98,122
278

464,370
464,530

394,854
69,676

49,800
49,800

566,650
615,650

615,453
197

129,700
133,700

116,501
17,199

882r306
1,194~806

1,061~742
133r064

7,009,922
7r778r487

7~370~865
407~622

235,330
235,330

226,865
8,465

33,660
33,660

28,439
5,221

120,000
120r000

114r199
5r801

388~990
388r990

369,503
19r487

2,494,784
2,674,332

2,516,671
157,661

15,000
15,000

15,000
1~918~649

lr918~649
1~918,724

(75)
4,428r433

4r607r981
4,450,395

157r586

17,176
17,176

17,176
821,137

821,137
754,191

904,891
842,391

767,366
86,133

90,433
90,356

14,100
14,100

14,049
170,938

170,938
155,875

303,796
303,796

303,796
486,735

486,735
486,735

85r806
1tlr806

111~591
2,890,712

2~858~512
2r701f135

3,173r620
3,235,360

3r211~310

63,023,053
65~908~755

63,840r294

66,946
75,0257

7
51

15,063

215
157r377

241050

2r029~246

(3,177,203)
(2,568r905)

(487,407)
2,081r498

32r218~358
29,528,562 $

30r136r860
$

2,081r498

N
O

TES TO
 TH

E BU
D

G
ETAR

Y C
O

M
PAR

ISO
N

 SC
H

ED
U

LE
1. The budgetary basis of accounting used in this schedule is the sam

e as G
AAP.

6
0



C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

B
U

D
G

E
TA

R
Y

 C
O

M
P

A
R

IS
O

N
 S

C
H

E
D

U
LE

FIR
E

 D
IS

TR
IC

T
For the Y

ear E
nded S

eptem
ber 30, 2013

(R
equired S

upplem
entary Inform

ation)

FU
N

D
 BALAN

C
E, Begilm

ing of year
R

E
S

O
U

R
C

E
S

 (IN
F

LO
W

S
)

Taxes
Investm

ent incom
e

M
iscellaneous

Total R
esources (Inflow

s)
AM

O
U

N
TS AVAILABLE FO

R
 APPR

O
PR

IATIO
N

B
U

D
G

E
T A

M
O

U
N

TS
O

R
IG

IN
A

L
FIN

A
L

A
C

TU
A

L

9
,3

7
4

,8
8

2
 $

9
,3

7
4

,8
8

2
 $

%
3

7
4

~
8

8
2

 $

8,585,320
25,000

lr500
8,61 t ,820

17,986,702

8,585,320
25,000

1,500
8,611,820

17,986,702

10,515,068
9,295

38~623
10,562,986
19,937,868

C
H

A
R

G
E

S
 TO

 A
P

P
R

O
P

R
IA

TIO
N

S
 (O

U
TFLO

W
S

)
C

urrent Expenditures
Public safety

TO
TAL C

H
AR

G
ES TO

 APPR
O

PR
IATIO

N
S

11,747r257
15,197,257

15,180r751
11,747,257

15,197,257 .....
15,180r751

{3,135,437)
(6,585,437)

{4,617,765)

6~239,445
$

2r789,445
$

4~757,117

C
H

AN
G

E 1N
 FU

N
D

 BALAN
C

E

FU
N

D
 BALAN

C
E, End of year

N
O

TE
S

 TO
 TH

E
 B

U
D

G
E

TA
R

Y
 C

O
M

P
A

R
IS

O
N

 S
C

H
E

D
U

LE
1. The budgetary basis of accounting used in this schedule is the sam

e as G
AAP.

V
A

R
IA

N
C

E
 W

ITH
FIN

A
L B

U
D

G
E

T
P

O
S

ITIV
E

(N
E

G
A

TIV
E

)

1,929,748
(15,705)
37,123

1,951,166
1,951,166

16r506
16r506

1,967~672

$
lr967,672

6
1



C
O

W
E

T
A

 C
O

U
N

T
Y

N
O

N
-M

A
JO

R
 G

O
V

E
R

N
M

E
N

T
A

L
 F

U
N

D
S



N
O

N
M

A
JO

R
 G

O
V

E
R

N
M

E
N

T
A

L
F

U
N

D
S

S
P

E
C

IA
L R

E
V

E
N

U
E

 F
U

N
D

S

S
pecial revenue funds are used to account for specific revenues that are legally

restricted to expenditure for particular purposes.

E
m

ergency E
911 Telephone S

ervice - to
 a

cco
u

n
t fo

r th
e

 co
st o

f p
ro

vid
in

g
 se

rvice
 to

 th
e

C
ounty as provided in title 46, C

hapter 5 of the O
fficial C

ode of G
eorgia A

nnotated.

H
otel/M

otel T
ax - to

 a
c
c
o

u
n

t fo
r ta

x
e

s
 c

h
a

rg
e

d
 o

n
 re

n
ta

l o
f h

o
te

l/m
o

te
l ro

o
m

s
 a

s
 p

ro
v
id

e
d

 in
title

 4
8

, C
h

a
p

te
r 1

3
 o

f th
e

 O
ffic

ia
l C

o
d

e
 o

f G
e

o
rg

ia
 A

n
n

o
ta

te
d

. T
h

e
s
e

 fu
n

d
s
 a

re
 u

s
e

d
 fo

r th
e

p
ro

m
o

tio
n

 o
f to

u
rism

, co
n

ve
n

tio
n

s a
n

d
 tra

d
e

 sh
o

w
s in

 th
e

 C
o

u
n

ty.

Law
 Library - to account for funds collected from

 fines and forfeitures to be used to m
aintain

the Law
 Library as provided in title 36, C

hapter 15 of the O
fficial C

ode of G
eorgia A

nnotated.

S
heriff’s Law

 E
nforcem

ent - to
 a

c
c
o

u
n

t fo
r fu

n
d

s
 fro

m
 s

e
iz

u
re

s
 to

 b
e

 u
s
e

d
 fo

r la
w

 e
n

fo
rc

e
m

e
n

t
a

ctivitie
s.

C
A

P
IT

A
L P

R
O

JE
C

T
S

 F
U

N
D

S

C
apital projects funds are used to account for the acquisition and construction of

m
ajor capital facilities other than those financed by proprietary and trust funds.

Transportation Fund - to
 a

cco
u

n
t fo

r ro
a

d
 co

n
stru

ctio
n

 a
n

d
 p

a
vin

g
 p

ro
je

cts p
rim

a
rily fu

n
d

e
d

w
ith general revenue sources. M

anagem
ent believes that the governm

ent can m
ore effectively

account for these projects through a separate capital projects fund.

C
apital E

xpenditures Fund - to
 a

cco
u

n
t fo

r ca
p

ita
l p

ro
je

cts p
rim

a
rily fu

n
d

e
d

 w
ith

 g
e

n
e

ra
l

revenue sources. M
anagem

ent believes that the governm
ent can m

ore effectively account for
these projects through a separate capital projects fund.

Im
pact Fees Fund - to

 a
c
c
o

u
n

t fo
r c

a
p

ita
l p

ro
je

c
ts

 fu
n

d
e

d
 b

y
 im

p
a

c
t fe

e
s
.



C
O

W
E

TA
 C

O
U

N
TY

, G
E

O
R

G
IA

C
O

M
BIN

IN
G

 BALAN
C

E SH
EET

N
O

N
M

A
JO

R
 G

O
V

E
R

N
M

E
N

TA
L FU

N
D

S
Septem

ber 30, 2013

S
P

E
C

IA
L R

E
V

E
N

U
E

 F
U

N
D

S

A
S

S
E

T
S

C
ash

Investm
ents

R
eceivables (net of allow

ance for uncollectibles)
D

ue from
 other funds

T
O

T
A

L A
S

S
E

T
S

LIA
B

ILIT
IE

S
 A

N
D

 F
U

N
D

 B
A

LA
N

C
E

S
Liabilities

A
ccounts payable

O
ther accrued item

s
D

ue to other funds
T

O
T

A
L LIA

B
ILIT

IE
S

F
U

N
D

 B
A

LA
N

C
E

S
R

estricted:
Im

pact fee projects
Judicial program

s
P

ublic safety program
s

H
ousing and developm

ent program
s

A
ssigned:
C

apital equipm
ent and infrastructure

T
O

T
A

L F
U

N
D

 B
A

LA
N

C
E

S

T
O

T
A

L LIA
B

ILIT
IE

S
 A

N
D

 F
U

N
D

 B
A

LA
N

C
E

S

E
M

E
R

G
E

N
C

Y
 E

911
T

E
LE

P
H

O
N

E
LA

W
S

E
R

V
IC

E
S

H
O

T
E

L/M
O

T
E

L
LIB

R
A

R
Y

$
296,170

$
65,289

$
54,688

1,251,753
33,339

632,398
20,621

-

$
2,180,321

$
85,910

$
88,027

$
49,247

$
3,456

$
1

62,327
1,905

-
34,678

49,650
146,252

55,011
1

2,034,069
30,899

88,026

2,034,069
30,899

88,026

$
2,180,321     $

85,910
$

88,027

S
U

B
T

O
T

A
L

S
P

E
C

IA
L

S
H

E
R

IF
F

’S
R

E
V

E
N

U
E

P
R

O
G

R
A

M
S

FU
N

D
S

$
1,783,766

$
2,199,913

-
1,285,092

-
653,019

$
1,783,766

$     4,138,024

$
$

52,704
64,232

-
84,328

-
201,264

-
88,026

1,783,766
3,817,835

-
30~899

1
,7

8
3

,7
6

6
      3,936,760

$
1,783,766    $     4,138,024

6
2



COWETA COUNTY, GEORGIA
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS
September 30, 2013

CAPITAL PROJECTS FUNDS

ASSETS
Cash
Investments
Receivables (net of allowance for uncollectibles)
Due from other funds

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities

Accounts payable
Other accrued items
Due to other funds

TOTAL LIABILITIES
FUND BALANCES

Restricted:
Impact fee projects
Judicial programs
Public safety programs
Housing and development programs

Assigned:
Capital equipment and infrastructure

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALANCES

CAPITAL
TRANSPORTATION EXPENDITURES IMPACT

FUND FUND FEES FUND
$ 644,436 $ 584,756 $ 2,994,975

$ 644,436

107,345 10,390
76,255

$ 768,356     $ 3,005,365

$ 374,258 $ 170,225 $ 92,824

8,883
383,141 170,225 92,824

2,912,541

261,295 598,131
261,295 598,131     2~912,541

$ 644,436    $ 768,356    $ 3,005,365

SUBTOTAL TOTAL
CAPITAL NONMAJOR

PROJECTS GOVERNMENTAL
FUNDS FUNDS

$ 4,224,167 $ 6,424,080
1,285,092

117,735 770,754
76,255 76,255

$ 4,418,157 $ 8,556,181

$ 637,307 $ 690,011
64,232

8,883 93,211
646,190 847,454

2,912,541

859,426
3,771,967

$ 4,418,157 $

2,912,541
88,026

3,817,835
30,899

859,426
7,708,727

8,556,181
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COWETA COUNTY, GEORGIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
For the Year Ended September 30, 2013

SPECIAL REVENUE FUNDS

REVENUES
Taxes
Licenses and permits
Intergovemmental
Fines and forfeitures
Charges for services
Contributions and donations
Interest income

TOTAL REVENUES
EXPENDITURES

Current Expenditures
General government
Judicial
Public safety
Public works
Recreation and culture
Housing and development

Capital outlay
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES OVER(UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

TOTAL OTHER FINANCING SOURCES (USES)

NET CHANGE IN FUND BALANCES

FUND BALANCES, Beginning of year

FUND BALANCES, End of year

EMERGENCY E911
TELEPHONE

SERVICE HOTEL/MOTEL
$ - $ 186,988

2,480,656 1,471

4,057 51
2,484,713 188,510

2,588,653

- 81,901
33,417

2,622,070 81,901

(137,357) 106,609

(109,977)
(109,977)

(137,357) ~ (3,368)

2,171,426 34,267

2,034,069 $ 30,899

SUBTOTAL
SPECIAL

LAW SHERIFF’S REVENUE
LIBRARY PROGRAMS FUNDS

$ $ $ 186,988

27,987 313,629 341,616
107,959 2,590,086
20,899 20,899

91 (1) 4,198
28,078 442,486 3,143,787

29,005 29,005
497,940 3,086,593

81,901
129,813 163,230

29,005 627,753 3,360,729

(927) (185,267) (216,942)

(109,977)
(109,977)

(927) (185,267) (326,919)

88,953 1,969,033 4,263,679

$ 88,026 $ 1,783,766$ 3,936,760
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COWETA COUNTY, GEORGIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
For the Year Ended September 30, 2013

CAPITAL PROJECTS FUND

REVENUES
Taxes
Licenses and permits
Intergovemmental
Fines and forfeitures
Charges for services
Contributions and donations
Interest income

TOTAL REVENUES
EXPENDITURES

Current Expenditures
General government
Judicial
Public safety
Public works
Recreation and culture
Housing and development

Capital outlay
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES OVER(UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

TOTAL OTHER FINANCING SOURCES (USES)

NET CHANGE IN FUND BALANCES

FUND BALANCES, Beginning of year

FUND BALANCES, End of year

SUBTOTAL
CAPITAL IMPACT CAPITAL

TRANSPORTATION EXPENDITURES FEES PROJECTS
FUND FUND FUND FUNDS

$ $ $ $ -
421,289 421,289

1,389,924 3 t 2,114 1,702,038

33,049 33,049
3,269 3,269

1,389,924 345,163 424,558 2,159,645

136,775 136~775
2,277 2,277

61,734 2,871 64,605
1,406,951 97,055 417,282 1,921,288

27,919 27,919

1,847,656 311,718 2,159,374
1,406,951 2,173,416 731,871 4,312,238

(17,027) (1,828,253) (307,313) (2,152,593)

250,000 2,256,566 2,506,566

250,000 2,256,566 2,506,566

232,973 428,313 (307,313) 353,973

28,322 169,818 3,219,854 3,417,994

261,295 $ 598,131 $ 2,912,541$     3,771,967 $

TOTAL
NONMAJOR

GOVERNMENTAL
FUNDS

$ 186,988
421,289

1,702,038
341,616

2,590,086
53,948
7,467

5,303,432

136,775
31,282

3,151,198
1,921,288

27,919
81,901

2,322,604
7,672,967

(2,369,535)

2,506,566
(109,977)

2,396,589

27,054

7,681,673

7,708,727
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COWETA COUNTY, GEORGIA
EMERGENCY E911 TELEPHONE SYSTEM SPECIAL REVENUE FUND

SUPPLEMENTAL BUDGETARY COMPARISON SCHEDULE
For the Year Ended September 30, 2013

FUND BALANCE, Beginning of year
RESOURCES (INFLOWS)

Charges for services
Investment income

Total Resources (Iuflows)
AMOUNTS AVAILABLE FOR APPROPRIATION

BUDGET AMOUNTS
ORIGINAL                         FINAL                            ACTUAL

2r171,426 $ 2r171~426 $ 2,171,426

2,316,850 2,316,850 2,480,656
2,500 2,500 4~057

2r319,350 2~319,350 2r484r713
4r490,776 4r490,776 4,656~139

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Current Expenditures

Public safety
TOTAL CHARGES TO APPROPRIATIONS

CHANGE IN FUND BALANCE

2,681~617 2,681,617 2,622,070
2r681 r617 2r681,617 2r622~070

(362,267) (362r267) (137,357)

1,809r159 $ 1~809r159 $ 2~034~069FUND BALANCE, End of year

NOTES TO THE BUDGETARY COMPARISON SCHEDULE
1. The budgetary basis of accounting used in this schedule is the same as GAAP.

VARIANCE WITH
FINAL BUDGET

POSITIVE
(NEGATIVE)

163,806
lr557

165,363
165,363

59r547
59r547

224,910

$ 224,910
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COWETA COUNTY, GEORGIA
HOTEL MOTEL SPECIAL REVENUE FUND

SUPPLEMENTAL BUDGETARY COMPARISON SCHEDULE
For the Year Ended September 30, 2013

FUND BALANCE, Beginning of year
RESOURCES (INFLOWS)

Taxes
Charges for services
Investment income

Total Resources (Inflows)
AMOUNTS AVAILABLE FOR APPROPRIATION

BUDGET AMOUNTS
ORIGINAL            FINAL              ACTUAL

34~267 $ 34r267 $ 34~267

155,050 155,050 186,988
1,471

51
155,050 155~050 t88~510
189,317 189°317 222r777

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Current Expenditttres

Housing and development 62,050
Transfers out

TOTAL CHARGES TO APPROPRIATIONS 62,050

CHANGE IN FUND BALANCE 93r000

FUND BALANCE, End of year $ 127r267

NOTES TO THE BUDGETARY COMPARISON SCHEDULE
1. The budgetary basis of accotmting used in this schedule is the same as GAAP.

81,950 81,901
109r977 109r977
191,927 191r878

(36,877) ...... (3,368)

$ (2,610) $ 30,899

VARIANCE WITH
FINAL BUDGET

POSITIVE
(NEGATIVE)

$

31,938
1,471

51
33r460
33,460

49

49

33,509

$ 33~509
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COWETA COUNTY, GEORGIA
LAW LIBRARY SPECIAL REVENUE FUND

SUPPLEMENTAL BUDGETARY COMPARISON SCHEDULE
For the Year Ended September 30, 2013

FUND BALANCE, Begitming of year
RESOURCES (INFLOWS)

Fines and forfeitures
Investment income

Total Resources (Inflows)
AMOUNTS AVAILABLE FOR APPROPRIATION

BUDGET AMOUNTS
ORIGINAL FINAL

88,953 $ 88r953

35,000 35,000

35~000 35~000
123r953 123r953

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Current Expenditures

Judicial
TOTAL CHARGES TO APPROPRIATIONS

VARIANCE WITH
FINAL BUDGET

POSITIVE
ACTUAL (NEGATIVE)

$ 88,953 $

27,987 (7,013)
91 91

28~078 (6~922)
117r031 (6r922)

CHANGE IN FUND BALANCE

FUND BALANCE, End of year

NOTES TO THE BUDGETARY COMPARISON SCHEDULE
1. The budgetary basis of accounting nsed in this schedule is the same as GAAP.

351000 35r000 29r005 5r995
35r000 35,000 29r005 5r995

/927) (927)

88,953 $ 88r953 $ 88,026 $ (927)
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COWETA COUNTY, GEORGIA
SHERIFF’S PROGRAMS SPECIAL REVENUE FUND

SUPPLEMENTAL BUDGETARY COMPARISON SCHEDULE
For the Year Ended September 30, 2013

FUND BALANCE, Beginning of year
RESOURCES (INFLOWS)

Fines and forfeitures
Charges for services
Contributions and donations
Invest~nent income

Total Resources (Inflows)
AMOUNTS AVAILABLE FOR APPROPRIATION

BUDGET AMOUNTS
ORIGINAL FINAL ACTUAL

lr969~033 $ lr969r033 $ lr969r033 $

250,000 630,000 313,629
107,959
20,899

(3)
250,000 630,000 442r484

2r219~033 2~599,033 2~41 lr517

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Current Expenditures

Public safety 250,000
TOTAL CHARGES TO APPROPRIATIONS 250~000

CHANGE IN FUND BALANCE

FUND BALANCE, End of year $ 1 ~969~033

NOTES TO THE BUDGETARY COMPARISON SCHEDULE
I. The budgetary basis of accounting used in this schedule is the same as GAAP.

630~000 627r751
630~000 627,751

(185~267)

$ 1,969r033 $ lr783r766

VARIANCE WITH
FINAL BUDGET

POSITIVE
(NEGATIVE)

(316,371)
107,959
20,899

(3)
(187~516)
(187~516)

2,249
2,249

(185,267)

$ (185,267)
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FIDUCIARY FUNDS

Agency funds are used to account for assets held by the government as an agent for
individuals, private organizations, other governments and/or other funds.

Tax Commissioner - to account for the collection of property taxes, motor vehicle tag and title
fees and mobile home fees, etc. which are disbursed to various taxing units.

Clerk of Superior Court - to account for the collection of various fines, forfeitures, jury fund
receipts, real estate transfer taxes, recording of intangibles, fees, civil awards, etc. which are
disbursed to various taxing units and other parties.

Probate Court - to account for the collection of fees for firearms, licenses, certificates, marriage
licenses, etc. which are disbursed to various taxing units and other parties.

Magistrate Court - to account for the collection of fees for garnishments and small claims, etc.
which are disbursed to various taxing units and other parties.

Clerk of State Court - to account for the collection of various fines, forfeitures, fees, etc., which
are disbursed to various taxing units and other parties.

Sheriff - to account for the collection of cash bonds, fines, forfeitures, fifas, etc. which are
disbursed to various taxing traits and other parties.



COWETA COUNTY, GEORGIA
COMBINING STATEMENT OF ASSETS AND LIABILITIES

ALL AGENCY FUNDS
September’ 30, 2013

ASSETS
Cash

TOTAL ASSETS

LIABILITIES
Amounts held in trust

TOTAL LIABILITIES

CLERK OF CLERK OF
TAX SUPERIOR PROBATE MAGISTRATE STATE

COMMISSIONER COURT COURT COURT COURT

$ 3,464,136 $ 423,858 $

$ 3,464,136 $ 423,858 $

SHERIFF TOTAL

3,480 $ 86,946 $ 181,453 $ 169,151 $ 4,329,024

3,480 $ 86,946 $ 181,453 $ 169,151 $ 4,329,024

$

$

3,464,136 $ 423,858 $ 3,480 $ 86,946 $ 181,453 $

3,464,136 $ 423,858 $ 3,480 $ 86,946 $ 181,453 $

169,151 $ 4,329,024

169,151 $ 4,329,024

7O



COWETA COUNTY, GEORGIA
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

ALL AGENCY FUNDS
For the Year Ended September 30, 2013

ASSETS
Cash

Balance, October 1, 2012
Additions
Deductions

Balance, September 30, 2013
TOTAL ASSETS

LIABILITIES
Due to County

Balance, October 1, 2012
Additions
Deductions
Balance, September 30, 20t3

Amounts held in tn~st
Balance, October 1,2012
Additions
Deductions
Balance, September 30, 2013

Total Liabilities
Balance, October 1, 2012
Additions
Deductions

TOTAL LIABILITIES

CLERK OF
TAX SUPERIOR PROBATE MAGISTRATE CLERK OF

COMMISSIONER COURT COURT COURT STATE
COURT

SHERIFF

590,419 $ 327,224 $ 2,624 $ 73,536      $ 225,929 $ 240,881 $
117,408,655 4,772,427 345,348 938,642 3,280,728 1,454,613

(114,534,938) (4,675,793) (344,492) (925,232/ (3,325.204) (1,526,343) ......
3,464,136 423r858 3r480 86,946 181r453 169,151
3,464,136 $ 423r858 $ 3,480 $ 86,946 $ 181r453 $ 169,151 $

$ $ $ $ $
42,247,458 2,728,156 434,701 489,580 2,172,116

(42,247,458) (2,728,156) (434,701) (489,580) (2,I72,116)

TOTAL

1,460,613
128,200,413

(125,332~002)
4,329,024
4,329,024

$
1,054,089

(1,054,089)
49,126,100

(49,126,100)

590,419 327,224 2,624 73,536 225,929 240,881 1,460,613
75,161,197 2,044,271 (89,353) 449,062 1,108,612 400,524 79,074,313

(72,287,480) (1,947,637) 90,209 (435,652) (1,153,088) (472,254) (76,205,902)
3,464r 136 423,858 3,480 86,946 181,453 169, ! 51 4,329,024

590,419 327,224 2,624 73,536 225,929
117,408,655 4,772,427 345,348 938,642 3,280,728

(114,534,938) (4.675,793) (344,492) (925,232) (3~325,204)
3,464,136 $ 423~858 $ 3,480 $ 86~946 $ 181.453

240,881
1,454,613

(1,526,343)
169,151

1,460,613
128,200,413

(125,332,002)
4,329,024
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COMPONENT UNITS

Component units are legally separate organizations for which the elected officials
of the primary government are financially accountable.

This section provides information only for those component units that do NOT prepare
separate financial statements.

Library System - to account for the library services provided to all citizens of Coweta County
through library headquarters in Newnan, Georgia and three branch facilities.

Airport Authority - to account for all activities related to the airport in Coweta County.

Development Authority - to account for economic development activities within Coweta
County.



COWETA COUNTY LIBRARY SYSTEM
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

BALANCE SHEET
September 30, 2013

ASSETS
Cash
Receivables (net of allowance for uncollectibles)
Prepaid items

TOTAL ASSETS

$ 195,797
1,103

18,935
$    215,835

LIABILITIES AND FUND BALANCES
Liabilities

Accounts payable
Other accrued items
Due to primary government

TOTAL LIABILITIES
FUND BALANCES

Nonspendable:
Prepaid expenditure

Unassigned
TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES

$ 29,309
47,936
15,595
92,840

18,935
104,060
122,995

$    215,835
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COWETA COUNTY LIBRARY SYSTEM
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
For the Year Ended September 30, 2013

REVENUES
Intergovernmental $ 2,307,663
Fines and forfeitures 26,014
Contributions and donations 1,608
Interest income 126

TOTAL REVENUES 2,335,411

EXPENDITURES
Current Expenditures

Recreation and culture
Capital outlay

TOTAL EXPENDITURES

2,116,971
110,151

2,227,122

EXCESS (DEFICIENCY) OF REVENUES OVER(UNDER) EXPENDITURES 108,289

108,289

14,706

$ 122,995

NET CHANGE IN FUND BALANCES

FUND BALANCES, Beginning of year

FUND BALANCES, End of year

73



COWETA COUNTY AIRPORT AUTHORITY
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF NET POSITION
September 30, 2013

ASSETS
Current Assets

Cash
Receivables (net of allowance for uncollectibles)
Inventories

TOTAL CURRENT ASSETS

Noncurrent Assets
Capital assets

Capital assets not being depreciated
Capital assets being depreciated
Less: accumulated depreciation

TOTAL CAPITAL ASSETS (NET OF ACCUMULATED DEPRECIATION)

TOTAL NONCURRENT ASSETS

TOTAL ASSETS

LIABILITIES
Current Liabilities

Accounts payable
Other accrued items
Due to primary government
Amounts held in trust
Unearned revenue
Compensated absences payable
Notes payable

TOTAL CURRENT LIABILITIES

Noncurrent Liabilities
Notes payable

TOTAL NONCURRENT LIABILITIES

TOTAL LIABILITIES

NET POSITION
Invested in capital assets
Unrestricted

TOTAL NET POSITION

1,051,144
49,628
61,078

1,161,850

1,481,688
12,433,364
(3,190,664)
10,724,388

10,724,388

11,886,238

28,023
11,414

2,100,425
1,851

79,238
14,808
43,704

2,279,463

741,105
741,105

3,020,568

9,939,579
(1,073,909)

$ 8,865,670
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COWETA COUNTY AIRPORT AUTHORITY
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
For the Year Ended September 30, 2013

OPERATING REVENUES
Charges for services
Total Operating Revenues

OPERATING EXPENSES
Salaries and benefits
Supplies
Other services and charges
Depreciation
Professional fees
Repairs and maintenance
Utilities
Cost of goods sold
Total Operating Expenses

OPERATING INCOME (LOSS)
NONOPERATING REVENUES (EXPENSES)

Investment earnings
Interest expense
Operating grant from Coweta County
Total Nonoperating Revenues (Expenses)

INCOME (LOSS) BEFORE CONTRIBUTIONS AND
Capital grants

CHANGE IN NET POSITION

TOTAL NET POSITION, Beginning of year
TOTAL NET POSITION, End of year

TRANSFERS

1,002,933
1,002,933

253,656
2,391

27,574
233,434
22,380
60,498
26,572

663,351
1,289,856

(286,923)

436
(71,424)
486,735
415,747

128,824
~5o,45~
287,279

8,578,391
$ 8,865,670
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COWETA COUNTY AIRPORT AUTHORITY
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF CASH FLOWS
For the Year Ended September 30, 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customer
Payments to suppliers
Payments to employees

Net cash provided by (used in) operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Operating grant from the County

Net Cash provided (used) by non-capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition and construction of capital assets
Payments from other governments
Proceeds from capital related debt
Principal payments on debt
Interest paid

Net cash provided (used) by capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment earnings

Net cash provided (used) by investing activities

Net increase (decrease) in cash and cash equivalents

CASH, Beginning of year

CASH, End of year

DISPLAYED AS:
Cash

TOTAL CASH

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH PROVIDED
(USED) BY OPERATING ACTIVITIES

Operating income (loss)
Adjustments to reconcile operating income (loss)

to net cash provided (used) by operating activities
Depreciation
(Increase) decrease in:

Accounts receivable
Due from other governments
Inventory

Increase (decrease) in:
Accounts payable
Compensated absences
Other accrued items
Deferred revenue

Net cash provided by (used in) operating activities

988,772
(803,354)
(251,036)

(65,618)

199,167

199,167

(487,437)
903,970
825,000

(503,672)
(71,424)

666,437

436

436

800,422

250,722

$ 1,051,144

$ 1,051,144
$ 1,051,144

(286,923)

233,434

(942)
344

(24,588)

23,724
1,456
1,440

(13,563)

(65,618)
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COWETA COUNTY DEVELOPMENT AUTHORITY
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF NET POSITION
September 30, 2013

ASSETS
Current Assets

Cash
Investments
Receivables (net of allowance for uncollectibles)

TOTAL CURRENT ASSETS

Noncurrent Assets
Capital assets

Capital assets not being depreciated
Capital assets being depreciated
Less: accumulated depreciation

TOTAL CAPITAL ASSETS (NET OF ACCUMULATED DEPRECIATION)

TOTAL NONCURRENT ASSETS

TOTAL ASSETS

LIABILITIES
Current Liabilities

Accounts payable
Other accrued items
Due to primary government

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

NET POSITION
Invested in capital assets
Unrestricted

TOTAL NET POSITION

$ 134,737
186,499

145
321,381

189,150
13,161
(7,496)

194,815

194,815

516,196

3,734
16,478

1,172
21,384

21,384

194,815
299,997

$ 494,812
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COWETA COUNTY DEVELOPMENT AUTHORITY
(ACOMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
For the Year Ended September 30, 2013

OPERATING REVENUES
Charges for services
Total Operating Revenues

OPERATING EXPENSES
Salaries and benefits
Other services and charges
Depreciation
Utilities
Total Operating Expenses

OPERATING INCOME (LOSS)
NONOPERATING REVENUES (EXPENSES)

Investment earnings
Operating grant ~om Coweta County
Intergovernmental expense
Total Nonoperating Revenues (Expenses)

INCOME (LOSS) BEFORE CONTRIBUTIONS ANDTRANSFERS
CHANGE IN NET POSITION

TOTAL NET POSITION, Beginning of year
TOTAL NET POSITION, End of year

35,208
35,208

181,582
71,936

1,152
2,434

257,104

(221,896)

624
303,796
(50,000)
254,420

32,524
32,524

462,288
$ 494,812
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COWETA COUNTY DEVELOPMENT AUTHORITY
(A COMPONENT UNIT OF COWETA COUNTY, GEORGIA)

STATEMENT OF CASH FLOWS
For the Year Ended September 30, 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customer
Payments to suppliers
Payments to employees

Net cash provided by (used in) operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Operating grant from Coweta County
Intergovernmental expense

Net Cash provided (used) by non-capital financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment earnings
Proceeds from sale of investments

Net cash provided (used) by investing activities

Net increase (decrease) in cash and cash equivalents

CASH, Beginning of year

CASH, End of year

DISPLAYED AS:
Cash

TOTAL CASH

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH PROVIDED
(USED) BY OPERATING ACTIVITIES

Operating income (loss)
Adjustments to reconcile operating income (loss)

to net cash provided (used) by operating activities
Depreciation
(Increase) decrease in:

Accounts receivable
Increase (decrease) in:

Accounts payable
Other accrued items
Due to County

Net cash provided by (used in) operating activities

$ 35,328
(73,784)

(179,374)

(217,830)

323,846
(50,000)

273,846

652
40,302

40,954

96,970

37,767

$ 134,737

$ 134,737
$ 134,737

$ (221,896)

1,152

120

176
2,208

410

$ (217,830)
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COWETA COUNTY, GEORGIA
SCHEDULE OF PROJECTS CONSTRUCTED WITH SPECIAL PURPOSE LOCAL OPTION SALES TAX

Year Ended September 30, 2013

PROJECT
ORIGINAL CURRENT EXPENDITURES

ESTIMATED COSTS    ESTIMATED COSTS PRIOR YEARS CURRENT YEAR

Special Local Option Sales Tax V - January 1, 2002
Court complex $
Recreation
Library
Public safety buildings and equipment
Roads and bridges
Intergovernmental

Newnan
Senoia
Grantville
Moreland
Palmetto
Sharpsburg
Turin
Haralson
Total Intergovernmental

35,000,000 $ 35,000,000 $ 33,062,124 $ 895,843
5,000,000 5,000,000 4,918,035 -
8,000,000 8,000,000 9,703,758 43,074
9,000,000 9,000,000 9,303,297 (33,073)

20,405,300 20,405,300 8,578,781 169,961

31,140,000 31,140,000 12,254,055
3,120,000 3,120,000 1,392,061
2,868,000 2,868,000 1,156,784 -

506,000 506,000 357,820
422,000 422,000 318,605
375,000 375,000 220,570
310,000 310,000 186,261
203,000 203,000 137,246

38,944,000 38,944,000 16,023,402
$ 116,349,300 $ 116,349,300 $ 81,589,397 $ 1,075,805

Special Local Option Sales Tax VI - January 1, 2007
Court complex $
Recreation
Public safety buildings and equipment
Historic courthouse rehabilitation
Roads and bridges
Geographic information system
Record retention center
Intergovemmental

Newnan
Senoia
Grantville
Moreland
Palmetto
Sharpsburg
Turin
Haralson
Total Intergovernmental

10,000,000 $ 8,000,000 $ 7,967,622 $
9,000, 000 9,000, 000 8,840,629 264,747
6,500,000 6,500,000 4,222,912 1,009,148
7,500,000 7,500,000 7,388,976 17,319

53,582,690 53,582,690 34,789,691 8,527,639
750,000 750,000 718,732 31,000

1,250,000 1,250,000 ! ,479,712

31,990,393 31,990,393 21,936,622 1,232,833
3,634,1 ! 0 3,634,110 2,492,001 140,050
3,019,894 3,019,894 2,070,818 116,379

934,119 934,119 640,549 35,999
831,751 831,751 570,353 32,054
575,827 575,827 394,859 22,191
486,253 486,253 333,436 18,739
358,292 358,292 245,690 13,808

41,830,640 41,830,640 28,684,328 1,612,052
$ 130,413,330 $ 128,413,330 $ 94,092,603 $ 11,461,905
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COWETA COUNTY, GEORGIA
SCHEDULE OF PROJECTS CONSTRUCTED WITH SPECIAL PURPOSE LOCAL OPTION SALES TAX

Year Ended September 30, 2013

ORIGINAL CURRENT AMOUNT EXPENDED
PROJECT ESTIMATED COSTS    ESTIMATED COSTS PRIOR YEARS TOTAL

Special Local Option Sales Tax VII -January 1, 2013
Transportation projects $
Recreation projects
Sheriff projects
Fire projects
Emergency Management projects
Intergovernmental

Newnan
Senoia
Grantville
Moreland
Palmetto
Sharpsburg
Turin
Haralson
Total Intergovernmental

66,906,000 $ 66,906,000
6,250,000 6,250,000
4,000,000 4,000,000
3,500,000 3,500,000

400,000 400,000

311,990 583,695
10,419
51,463

31,140,000 31,140,000 3,701,867
3,120,000 3,120,000 378,104
2,868,000 2,868,000 328,014

506,000 506,000 46,109
422,000 422,000 46,167
375,000 375,000 46,167
310,000 310,000 46,167
203,000 203,000 24,065

38,944,000 38,944,000 4,616,658
$ 120,000,000 $ 120,000,000    $ 311,990    $ 5,262,236

Total $ 17,799,946

Reconciliation to the Financial Statements (page 5) :
SPLOST expenditures included above

Payments for debt service - principal since expenditures of debt
proceeds were previously reported as SPLOST expenditures

Expenditures paid from contributions from developers
Expenditures paid from other governments

Total expenditures reported in the financial statements $

$ 17,799,946

10,575,000
74,774

995,956
29,445,676
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STATISTICAL SECTION

This part of the county’s comprehensive annual financial report presents detailed information
as a context for understanding what the information in the financial statements, note disclosures,
and required supplementary information says about the government’s overall financial health.

Contents

Financial Trends
These schedules contain trend information to help the reader understand
how the government’s financial performance and well-being have changed
over time.

Net Position by Component
Changes in Net Position
Fund Balances of Governmental Funds
Changes in Fund Balances of Governmental Funds
General Governmental Tax Revenues by Source

Revenue Capacity
These schedules contain information to help the reader assess the government’s
most significant local revenue source, the property tax and another significant
local revenue source, sales taxes.

Assessed Value and Estimated Actual Value of Taxable Property
Property Tax Rates -Mills
Principal Property Taxpayers
Property Tax Levies and Collections
Taxable Sales and Sales Taxes

Debt Capacity
These schedules present information to help the reader assess the affordability
of the government’s current levels of outstanding debt and the government’s
ability to issue additional debt in the future.

Ratios of Outstanding Debt by Type
Other Long-Term Liabilities
Ratios of Net General Bonded Debt Outstanding
Direct and Overlapping Governmental Activities Debt
Legal Debt Margin Information
Pledged Revenue Coverage

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the
reader understand the environment within which the government’s financial
activities take place.

Demographic and Economic Statistics
Principal Employers

Operating Information
These schedules contain service and infrastructure data to help the reader
understand how the information in the government’s financial report relates
to the services the government provides and the activities it performs,

Full-Time Equivalent County Government Employees by Function
Operating Indicators by Function
Capital Asset Statistics by Function

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year.

Note: Tables may not add and may differ from basic financial statements due to rounding.

Table
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COWETA COUNTY, GEORGIA
NET POSITION BY COMPONENT

Last Ten Fiscal Years
(accrual basis of accounting)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

GOVERNMENTAL ACTIVITIES
Investedin capital assets, net of related debt $ 74,543,928 $ 93,357,021 $ 60,607,981 $ 463,362,859 $ 481,925,623 $ 498,943,890 $ 354,329,113 $ 349,607,951 $ 346,439,130 $ 344,797,658
Restricted:

Debt Service 2,293,380 5,711,158 6,083,530 6,248,767
Capital outlay 19,135,522 14,811,165 60,496,100 52,764,940 47,798,836 25,476,936 21,481,275 21,988,508 22,808,799 22,887,943
Impact Fees 3,937,899 4,999,855 4,769,606 3,219,855 2,912,541
Judicial 335,634 445,144 494,515 445,137 413,647
Public safety 3,270,560 5,869,944 10,983,012 8,687,281 6,404,630
Health and welfare 204,201 204,479 204,588
Housing and Development 78,18I 47,227 23,249 34,267 30,899

Unrestricted: 30,147,717 32,480,917 22,394,038 29,043,770 33,792,619 32,580,053 31,368,325 17,838,134 11,285 462 868,250
Total governmental activities net position $ 123,827,167 $ 140,649,103 $ 143,498,119 $ 545,171,569 $ 563,517,078 $ 566,916,533 $ 424,252,041 $ 411,992,707 $ 399,373177 $ 378,520,157

BUSINESS-TYPE ACTIVITIES
Invested incapital assets, netofrelateddebt $ 1,062,639 $ 1,131o374 $ 1,062,916 $ 976,094 $
Unrestricted (460,110) (539,989) (471,889) 3,561

Total business-type activities net position $ 602,529 $ 591,385 $ 591,027 $ 979,655 $

894,741 $ 817,789 $ 754,040 $ 707,984 $ 922,679 $ 859,018
(195,572) (204,732) (165,587) 20,521 (31,078) 319,139
699,169 $     613,057 $     588,453 $     728,505 $     891,601 $    1,178,157

PRIMARY GOVERNMENT
Invested incapitalassets, net ofrelated debt $ 75,606,567 $ 94,488,395 $ 61,670,897 $ 464,338,953 $ 482,820,364 $ 499,761,679 $ 355,083,153 $ 350,315,935 $ 347,361,809 $ 345,656,676
Restricted t9,135,522 14,811,165 60,496,100 52,764,940 47,798,836 35~392,590 38,554,603 44,546,621 41,648,585 32,854,248
Unrestricted 29,687,607 31,940,928 21,922,149 29,047,331 33,597,047 32,375,321 31,202,738 17,858,655 11,254,384 1,187,389

Total primary government net position $ 124,429,696 $ 141,240,488 $ 144,089,146 $546,151,224 $ 564,216~247 $ 567,529,590 $ 424,840,494 $ 412,721,211 $ 400,264,778 $ 379,698,314

The County implemented retroactive infrastructure reporting in 2007.
Certain reclassifications were made in 2009 to reflect the County’s implementation of DCA Uniform Chart of Accounts.
Invested in capital assets, net of related debt decreased in 2010 due to change in accounting principle.
In 2011, the County implemented GASB 54.

"Fable 1
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COWETA COUNTY, GEORGIA
CHANGES IN NET POSITION

Last Ten Fiscal Years
(accrual basis of accounting)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
EXPENSES
Governmental activities:

General government $ 14,153,525
Judicial 4,548,966
Public safety 24,042,859
Public works 6,040,763
Healfft and welfare 565,386
Culture and recreation 2,220,239
Housing and development 1,976,716
Interest on long-term debt 773,800

Total governmental activities expenses 54,322,254

Business-type activities:
Solid Waste 1,273,651

Total business-type activities expenses 1,273,651
TotaI primary govemmant expenses $ 55,595,905

PROGRAM REVENUES
Governmental activities:

Charges for services/Fees, fines and forfeitures:
General government $ 1,804,902
Judicial 4,072,018
PuNic safety 4,018,431
Public works 578,055
Culture and recreation 235,139
Housing and development 888,803

Total charges for services 11,597,348
Operating grants and contributions 308,022
Capital grants and contributions 401,389

Total governmental activities program revenues 12,306r759

Business-type activities:
Charges for services:

Solid Waste 603,686
Total charges for services 603,686
Operating grants and contributions
Capital grants and contributions

Total business-type activities program revenues 603,686
Total primary government program revenues $ 12,910,445

$ 14,171,336 $ 9,775,958 $ 18,897,677 $ 20,109,435 $ 14,277,056 $ 16,291,760 $ 13,633,094 $ 14,490,922 $ 19,273,962
4,689,408 6,304,056 6,661,454 6,797,699 6,624,593 6,703,127 8,396,403 8,485,683 9,327,945

25,467,672 21,129,935 30,671,300 33,903,877 38,001,981 40,589,613 45,166,786 45,673,376 47,743,116
6,622,195 5,922,327 22,326,365 18,964,665 24,678,660 34,839,493 31,883,119 33,804,025 35,444,836

415,565 389,415 375,839 356,609 369,813
2,667,455 2,13~456 3,404,278 4,691,238 6,812,175 6,115,816 5,83~791 6,184,988 6,38~537
2,279,964 1,756,261 2,315,216 2,342,277 2,848,633 2,846,112 2,877,914 2,548,643 3,014,689

628,211 689,270 2,411,345 2,290,739 2,681,925 2,277,564 1,588,379 1,286,561 712,560
56,526,241 47,717,263 86,687,635 89,099,930 96,340,588 110,052,900 109,761,326 112,830,807 122,276,457

1,287,101 1,306,877 1,207,764 1,566,437 1,217,766 1r262,522 1,253,851 1,234,234 1,048,123
1,287,101 1,306,877 1,207,764 1,566,437 1,217,766 1,262,522 1,253,851 1,234,234 1,048,123

$ 57~813,342 $ 49,024,140 $ 87,895,399 $ 90,666,367 $ 97,558,354 $111,315,422 $111,015,177 $114,065,041 $123,324,58t

$ 3,128,274 $ 2,365,632 $ 4,113,900 $ 3,825,945 $ 2,424,061 $ 2,598,381 $ 2,833,101 $ 2,462,307 $ 3,002,561
4,010,207 2,529,146 3N00,035 2,895,035 4,777,520 5,684,604 4,619,402 4,714,932 4,502,770
2,511,117 2,962,578 7,733,838 7,717,545 5,820,023 7,914,120 5,371,877 5,653,080 5,306,829

1,998 1,390 1,057 76,315 108,983 112,375 116,861 114,127
290,263 259,650 392,216 417,601 421,106 469,493 448,156 419,434 411,053

1,079,124 1,352,430 862,644 2,258,455 3,104,793 2,393,803 2,129,603 2,190,020
9,941,859 9,196,130 16,993,809 15,719,827 15,777,480 19,880,374 15,778,714 15,496,217 15,527,360
2,948,637 1,784,936 5,891,677 2,802,233 282,605 316,343 751,585 507,857 825,015

121,799 217,769 2,067,117 6,292,428 3,310,515 8,754,186 3,599,774 3,198,899 6,666,318
13,012,295 11,198,835 24,952,603 24,814,488 19,370,600 28,950,903 20~130,074 19,202,973 23,018,693

629,730 631,954 957,141 652,964 631,283 741,018 677,920 609,987 630,000
629,730 631,954 957,I41 652,964 631,283 741,018 677,920 609,987 630,000

170 61,675

629,730 631,954 957,141 652,964 631,283 741,018 678,090 609,987 691,675
$ 13,642,025 $ 11,830,789 $ 25,909~744 $ 25,467,452 $ 20,001,883 $ 29,691,92! $ 20,808,164 $ 19,812,960 $ 23,710,367

In 2006 Coweta County changed its fiscal year end from December 31 to September 30. The major reason for this change was to recognize property
tax revenues in the year in which they are to be used to fund operations. Information reported for 2006 represents 9 months, January through September,

of financial activity.
Certain reclassifications were made in 2009 to reflect the County’s implementation of DCA Uniform Chart of Accounts.
In 2011, the County implemented GASB 54.
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Net (expanse)/revenue

Governmental activities
Business-type activities
Total primary government net expense

GENERAL REVENUES AND OTHER
CHANGES IN NET POSITION

Governmental activities:
Taxes

Property taxes
Sales taxes
Insurance premium tax
Real Estate Taxes
Motor vehicle and mobile home taxes
Alcoholic beverage taxes
Business licenses and taxes
Other taxes

Total taxes
Fines and forfeitures
Unrestricted investment earnings
Grants and contributions not restricted
Gain/(Loss) on sale of capital assets
Miscellaneous
Transfers

Total governmental activities

Business-type activities:
Unrestricted investment earnings
Transfers

Total business-type activities

2004 2005

$ (42,015,495) $ (43,513,946) $
(669,9651 (394,298)

$ (42,685,460/ $ (43,908,244/ $

I9,667,978 $ 23,311,270 $
26,353,634 29,934,862
2,828,863 3,020,879

COWETA COUNTY, GEORGIA
CHANGES IN NET POSITION

Last Ten Fiscal Years
(accrual basis of accounting)

2006 2007 2008 2009 2010 2011 2012 2013

1,840,185 1,797,060
499,275 507,736

(36,518,428) $ (61,735,032) $ (64,285,442) $ (76,969,988) $ (81,101,997) $ (89,631,252) $ (93,627,834) $ (99,257,764)
(692,923)     (250,623) (913,473) (586,483) (521,504) (575,761) (624,247) (356,448)

(37,211,351) $ (61,985,655) $ (65,198,915) $ ~77,556,471/ $ (81,623,501) $ (90,207,013) $ (94,252,081) $ (99,614,2131

279,826 318,337
51,469,761 58,890,144

853,337 1,061,296

780,062 965,990
(561,036) (581,548)

52,542,124 60,335,882

52 2,562
56!,036 643,665
561,088 646,227

Total primary government $ 53,103,212 $

4,406,043 $ 29,940,636 $ 36,730,299 $ 37,639,563 $ 41,345,425 $ 38,339,081 $ 39,266,300 $ 39,100,587
28,008,825 35,315,842 36,512,462 32,079,539 32,678,871 32,919,868 35,659,932 33,177,388
3,165,790 3,328,868 3,410,007 3,361,113 3,268,926 3,616,163 3,863,206 4,015,182

1,220,343 904,771 915,729 1,192,655 1,544,676
1,747,876 2,724,972 3,205,084

389,969 557,414 517,965

207,459 358,254 257,354 1,548,499 1,504,978 1,656,239 1,595,570 1,802,689
37,925,962 72,225,986 80,633,171 75,849,057 79,702,971 77,447,081 81,577,663 79,640,522

1,680,223 4,271,336 2,471,278 722,917 599,268 390,008 217,984 70,722
2,177,043

(82,163) (426,460) 92,790 80,958
447,509 1,005,800 572,965

(686,250) (619,996) (620,003) (500,370) (496,900) (546,128) (787,343) (643,004)
39,367,444 76,800,963 82,630,951 78,248,647 79,898,129 77,371,918 81,008,304 79,068,240

6,315 19,255 12,984 1
686,250 619,996 620,003 500,370 496,900 546,128 787,343 643,004
692,565 639,251 632,987 500,371 496,900 546,128 787,343 643,004

60,982,109 $ 40,060,009 $ 7’7,440,214 $ 83,263,938 $ 78,749,018 $ 80,395,029 $ 77,918,046 $ 81,795,647 $ 79,711,244

CHANGE IN NET POSITION
Govertanental activities $ 10,526,629 $ 16,821,936 $
Business-type activities (108,877) 251,929
Total primary goverrtment $ 10,417,752 $ 17,073,865 $

2,849,016 $ 15,065,931 $ 18,345,509
(358) 388,628 (280,486)

2,848,658 $ 15,454,559 $ 18,065,023

1,278,659 $ (I,203,868) $ (12,259,334) $ (12,619,530) $ (20,189,524)
(86,112) (24,604) (29,633) 163,096 286,556

1,192,547 $ (1,228,472) $ (12,288,967) $ (12,456,434) $ (19,902,968)

The County adopted GASB 34 in 2003.
In 2006 Coweta County changed its fiscal year end from December 31 to September 30. The major reason for this change was to recognize property

tax revenues in the year in which they are to be used to fund operations. Information reported for 2006 represents 9 months, January through September,
of financial activity.

Certain reclassifications were made in 2009 to reflect the County’s implementation of DCA Uniform Chart of Accounts.
In 2011, the County implemented GASB 54.
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COWETA COUNTY, GEORGIA
FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years
(modified accrual basis of accounting)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

General fund
Reserved
Unreserved
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total general fund

$ 1,365,677     $ 845,457     $ 954,085     $ 332,889 $
21,495,061 23,726,325 15,957,243 22,295,207

323,336     $ 1,166,676     $ 1,297,861 $
27,449,964 27,139,741 28,948,367

686,240 593,152 594,204
1,034,015 849,669 863,502

29,599,355 31,262,944 30,760,652
$     22,860,738     $     24,571,782     $ 16,911,328     $    22,628,096     $     27,773,300     $     28,306,417     $     30,246,228     $      31,319,610 $      32,705,765 $     32,218,358

All other governmental funds
Reserved:
Unreserved:
Nonspendable
Restricted
Committed
Assigned
Unassigned

$ 19,931,858 $ 14,881,165 $ 60,496,100 $ 52,769,860 $ 47,804,735 $ 67,789,724 $ 55,531,598 $
9,520,539      10,667,462       7,414,273       9,175,252       9,429,894      10,905,255       11,645,607

592
55,479,541

1,449,572

48,720,208 34,805,426

198,140 859,426

Total all other govemmenml funds $ 29,452,397 $ 25,548,627 $ 67,910,373 $ 61,945,112 $ 57,234,629 $ 78,694,979 $ 67,177,205 $ 56,929,705 $ 48,918,348 $ 35,664,852

In 2011, the County implemented GASB 54.
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COWETA COUNTY, GEORGIA
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years
(modified accrual basis of accounting)

REVENUES

Taxes (see table 5)
Licenses and permits
Intergovemmental
Fines and forfeitures
Charges for services
Contributions and donations
Investment earnings
Miscellaneous

Total revenues

EX~ENDITURES

Judicial
Public safety
Public works
Health and welfare
Culture and recreation
Housing and development

Landfill closure/post-closure cos
Capital Outlay
Principal on long-term debt
Interest on long-term debt

Total expenditures

over (under) expenditures

OTHER FINANCING
SOURCES (USES)

Sale of county property
Transfers in
Transfers out
Issuance of bond debt

Capital leases
Total other financing sources (uses)

Net change in fund balances

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

$ 51,469,761 $ 58,890,144 $ 37,205,371 $ 72,036,162 $ 79,497,550 $ 73,9!0,538 $ 78,551,929 $ 79,868,533 $ 80,879,677 $ 80,572,605
2,606,168 3,048,193 3,348,519 5,332,260 4,798,996 2,487,620 3,327,392 2,653,687 2,419,606 2,617,860
3,410,479 3,070,436 1,952,088 10,083,668 5,005,935 31471,522 2,583,775 3,656,272 3,208,820 3,481,731
4,387,854 4,935,188 3,923,527 5,539,953 5,271,423 5,124,732 8,302,234 4,927,381 5,!78,926 4,701,274
1,902,258 1,958,478 i,717,171 3,672,261 3,684,467 7~909,352 7,811,194 7,966,534 7,684,970 7,911,693

546,896 40,829 618,854 287,099 149,101
853,337 1,061,296 1,680,223 4,271,336 2,471,278 722,915 659,583 442,942 262,148 99,675
780,062 965,990 390,725 1,029,209 694,311 99,334 232,986 319,575 79,680 296,534

65,409,919 73,929,725 50,217,624 101,964,849 101,423,960 94,272,909 101,509,922 100,453,778 100,000,926 99,830,474

13,807,856 13,349,820 9,201,386 17,329,931 19,I86,379 11,192,714 13,532,423 11,699,075 12,744,737 12,761,787
4,504,436 4,642,13I 6,168,748 5,728,155 5,819,703 6,310,552 6,397,37I 6,860,436 7,049,276 7,858,629

22,227,677 23,928,041 19,872,695 28,923,926 32,001,313 33,800,218 36,214,981 37,246,611 38,140,728 39,567,924
5,457,884 6,083,679 5,473,894 6,372,831 7,364,242 6,892,954 8,195,307 9,620,443 9,311,998 12,315,097

565,386 415,254 389,105 375,528 356,298 369,503
1,650,597 2,073,337 1,659,426 2,378,702 3,522,765 3,995,310 4,519,540 4,246,160 4,494,131 4,630,492
1,938,733 2,250,476 1,739,110 2,277,521 2,308,681 2,656,173 2,662,421 2,623,822 2,312,546 2,783,037

5,686,226 5,819,858 6,751,371 6,339,625 6,850,439

32,504,421 20,714,266 9,155,646 34,152,5~ 20,704,031 17,125,727 20,274,172 17,308,039 12,486,718 13,223,165
1,720,000 1,820,000 2,018,411 7,171,383 1,406,429 10,081,902 10,532,821 10,994,204 11,486,072

824,216 679,153 593,990 2,411,345 2,290,739 2,453,699 2,596,694 2,120,405 1,613,476 1,082,228
(284,610) 245,236

85,201,206 75,540,903 53,580,285 101,593,346 100,369,236 92,1801492 110,683,772 109,384,711 105,843,736 112,928,373

(19,791,287) (1,6!1,178) (3,362,661) 371,503 1,054,724 2,092,417 (9,173,850) (8,930,933) (5,842,810) (13,097,899)

3,914,330
(4,475,366)

92,790.00 302,948.05 4,950.00
4,413,196 1,883,105 3,664,670 3,317,349 1,797,426 117,700 5,576,412 2,498,629 2,678,283
(4,994,744) (2,569,355) (4,284,666) (3,937,352) (2,297,796) (614,600) (6,122,540) (3,285,972) (3,321,287)

35,000,000 20,000,000
1,589,949 472,788
2,729,473

(561,036) (581,548) 38,633,172 (619,996) (620,003) 19,972,418 (404,110) (243,180) (782,393) (643,004)

(20,352,323) $    (2,192,726)$    35,270,511 $ (248,493) $     434,721 $    22,064,835 $ (9,577,960) $ (9,174,113) $ (6,625,203) $ (13,740,903)

Debt service as a percentage of
noncapital expenditures 4.8% 46% 1.3% 66% 11.9% 5.1% 14.0% 13.7% 13.5% 12.6%

In 2006 Coweta County changed its fiscal year end from December 31 to September 30. The major reason for this change was to recognize property
tax revenues in the year in which they are to be used to fund operations. Information reported for 2006 represents 9 months, January through September,
of financial activity.

Certain reclassifications were made in 2009 to reflect the County’s implementation of DCA Uniform Chart of Accounts.
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COWETA COUNTY, GEORGIA
GENERAL GOVERNMENTAL TAX REVENUES BY SOURCE

Last Ten Fiscal Years
(modified accrual basis of accounting)

Special Local Local Option Alcoholic
Fiscal Property Option Sales Tax Sales Tax Insurance Beverage Other
Year Taxes (SPLOST) (LOST) Premium Tax Tax Taxes
2004 $ 21,508,163$ 15,649,183 $ 10,704,451 $ 2,828,863 $ 499,275 $ 279,826
2005 25,108,330 17,529,493 12,405,369 3,020,879 507,736 318,337
2006 5,433,328 16,384,216 11,624,609 3,165,790 389,969 207,459
2007 32,544,722 20,502,871 14,812,97t 3,328,868 557,414 289,316
2008 38,799,762 21,138,932 15,373,530 3,410,007 517,965 257,354
2009 35,701,043 18,571,472 13,508,068 3,361,113 522,705 2,246,137
2010 40,194,384 18,917,759 13,761,112 3,268,926 537,461 1,872,289
2011 40,760,533 19,056,800 13,863,068 3,616,163 604,709 1,967,259
2011 38,568,313 20,643,163 15,016,770 3,863,206 563,435 2,224,790
2013 $ 40,032,670$     19,621,463$    13,555,926$    4,015,182$ 604,998 $    2,742,367

In 2006 Coweta County changed its fiscal year end from December 31 to September 30. The major reason for this change was to recognize property
tax revenues in the year in which they are to be used to fund operations. Information reported for 2006 represents 9 months, January through September,
of financial activity.

Certain reclassifications were made in 2009 to reflect the County’s implementation of DCA Uniform Chart of Accounts.

Total
51,469,761
58,890,144
37,205,371
72,036,162
79,497,550
73,910,538
78,551,929
79,868,533
80,879,677
80,572,605
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COWETA COUNTY, GEORGIA
ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

Last Ten Fiscal Years
(modified accrual basis of accounting)

Real Propert~
Fiscal Tax Residential Agricultural Commercial Public
Year Year Property Property (1t

& Industrial Utilities

Personal Prope~ Less Exemptions:
Heavy Truck Inventory Motor Mobile Real Personal
Equipment & Equipment (4) Other (2) Vehicles Homes Proper~ Proper~y

2004 2003 $ 1.762,435,669 $ 221.599,507 $ 384,031.678 $ 138.798,194 $
2005 2004 1,871.758,321 241~54,378 401.310.540 148.073.804 26.400
2006 2005 2.174,780.460 340.333,822 436,749,423 148.799.392 30.840
2007 2006 2,526,628.826 327,651,015 467.477.951 164,235,972 2,026,054
2008 2007 2.609.517.076 326.656,030 485.806.238 184.148.578 7.800.565
2009 2008 2.765.063,770 328.636.090 567,264.304 183,729.501 775,647
2010 2009 2.805.064.401 328.899.500 591,2921170 167.610,816 130.797
2011 2010 2,782.945,561 327.135.364 612.323.301 176,953,054 32.018
2012 2011 2.644.556.923 319,671,661 598.219.553 179.878.044 67,924
2013 2012 $ 2.508.562.752 $ 311.131,980 $ 589,102.290 $ 179,671,020 $

Total Esrlmated Assessed
Total Taxable Direct Actual Value as a

Assessed Tax Taxable Percentage of
Value Rate (5) Value (3) Actual Value

55,110 $ 301,538,095 $ 4,111,599 $ 266,414,720 $5,234,699 $ 302,291,898 $ 86,772,062 $ 2,695,155,311 3.936,737,888,278 40.00%
286,058,218 6,981,233 269,328,010 5,481,696 315,547,940 75,326,445 2,839,598,215 3.91 7,098,995,538 40.00%
313,785,894 27.729,997 270,714,770 5,543,107 385,327,913 79,287,847 3,253,851,945 5.15 8,134,629,863 40.00%
204,297,006 28,297,433 265,919,220 5,069,265 398,047,404 98,494,878 3,495,060,460 6.15 8,737,651,150 40.00%
380,692,201 34,952,363 297,925,420 5,003,860 412,066,155 109,317,539 3,811,118,637 7.15 9,527,796,593 40.00%
426,620,172 33,837,587 317,301,160 4,819,100 426.123,719 143,180,851 4,058,742,76! 6.98 10,146,856,903 40.00%
398,044,708 32,305,242 330,438,270 4,696,928 438.160,213 128,658,313 4,091,664,306 6.93 10,229.160,765 40.00%
377,198.719 35,419,070 291,314,490 4,591,389 443,320,809 132,435,047 4,032,157,1 I0 6.86 10,080,392,775 40.00%
404,114,834 10,086,025 293.449,740 4,490,151 443,223,354 160,617,674 3,850,693,827 6,80 9,626,734,568 40.00%
412,525,304 $    8,702,979 $ 310.009,570 $ 4,327,087 $ 437,342,726 $ 166,107,402 $ 3,720.582,854 6.80 $ 9,301.457,135 40.00%

Source: CoweVa CountyTax Commissioner

(1) Includes conservation use property and timber.
(2) Includes aircraft, boats, and miscellaneous personal property.
(3) Property that is exempt fi-om taxation has not been included. That is typically property owned by governments and not-for-profit organizations like churches
(4) Includes furniture and fixtures.
(5) The direct rate used is the rate for the unincorporated portion of the county.
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COWETA COUNTY, GEORGIA
Property Tax Rates - Mills

Last Ten Fiscal Years
(Mills - Rate per $1,000 of taxable assessed value)

Tax Year 2003 2004 2005 2006 2007 2008 2009 2010     2011    2011
Fiscal Year 2004 2005 2006 2007 2008 2009 2010 2011     2012    2013

Unincorporated Districts
County-Unincorporated 3.930 3.910 5.150 6.150 7.150 6.980 6.930 6.860 6.800 6.660
Coweta County Schools 18.610 18.590 18590 18.590 18.590 18.590 18.590 18.590 18.590 18.590

State of Georgia 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250
Fire District 2.500 2.500 2.500 2.500 2.500 2.490 2.500 2.500 2.500 2.500

Fire Bond District 0.470 0.470 0.390 0.460 0A60

Total Coweta County Unincorporated 25.290 25.250 26.490 27.490 28.490 28.780 28.740 28.590 28.600 28.460

Incorporated Districts
County - Incorporated 5.130 5.120 6.310 6.740 7.760 7.660 7.660 7.790 7.790 7.790

Coweta County Schools 18.610 18.590 18.590 18.590 18.590 t8.590 18.590 18.590 18.590 18.590
State of Georgia 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250

Fire Bond District* 0.470 0.470 0.460 0.460

To calculate the Incorporated rate, add the rate for Municipality in which the property is Iocate&

The cities of Morelan~ Sharpsburg, and Turin are included in the Fire District Residents of those citles pay the Fire District millage rat~ in addition
to the city millage rat~

Areas annexed by the cities of Newna~ Senoia, Grantville, and Palmetto subsequent to the formation of the Fire District are still included in the Fire
District Residents of these annexed areas pay the Fire District millage rate, in addition to the city millage rate.

The original city limits of Senoia, Grantville and Haralson, prior to the creation of the fire district, are not a part of the fire district Under contract, these cities levy the fire district and fire bond millage rt
and remit to the Counff in exchange for fire services.

*The City of Ne~vnan is not included in the fire bond district, thus residents do not pay the fire bond district millage rat~

Municipalities

City of Newnan 4.500 4.500 4.400 4.340 4,320 4.320 4.320 4.390 4.390 4.390
City of Senoia 6.010 6.000 5.900 6.110 6.110 6.110 6.110 6.110 6.110 6.110

City of Senoia Fire District 2.500 2.500 2.500 2.500 2.500 2.970 2.970 2.890 2.960 2.960
City of Grantville 2.790 2.780 2.560 2.560 4.000 3.990 4.490 4.490 4.560 4.560

City of Grantville Fire District 2.500 2.500 2.500 2.500 2.500 2.970 2.970 2.890 2.960 2.960
City of Moreland 2.160 2.150 2.070 2.070 3.750 3.750 3.750 3.750 3.750 3.750
City of Patmetto 4.500 4.500 4.500 4.500 4.500 8.500 8.500 8.450 8.450 8.450
City of Haralson 2.400 2.400 2.160 2.700 2.700 2.570 2.710 2.710 2.960 2.960

City of Haralson Fire District 2.970 2.970 2.890 2.960 2.960
City of Sharpsburg 3.000 2.990 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800

Source: Coweta Counly Tax Commissioner

In 2006 Coweta County changed its fiscal year end from December 31 to September 30. The major reason for this change was to recognize property

tax revenues in the year in which they are to be used to fund operations. Information reported for 2006 represents 9 months, January through September, of financial activity.
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COWETA COUNTY, GEORGIA
PRINCIPAL PROPERTY TAXPAYERS

September 30, 2013

Fiscal Year 2013 2004
Tax Year 2012 2003

DDRTC Newnan Pavilion LLC
Winpak Films Inc

Taxpayer
Georgia Power Company
Yamaha Motor MFG Corp
Coweta Fayette EMC
Kmart Express LLC
Georgia Transmission
Transcontinental Pipeline
Winpak Films Inc
DDRTC Newnan Pavilion LLC
Atlanta Gas Light
Fourth Quarter Properties LLC
Out-Med LLC
Eckerd Corporation
Bellsouth Telecommunications
Inland Southeast Newnan LLC

Totals

Kmart Express LLC

Percentage of
Taxable Total Taxable Taxable
Assessed Assessed Assessed

Value Rank Value Value Rank
$ 126,475,050 1 3.40% $ 68,773,442 1

38,436,085 2 1.03% 46,328,860 2
35,234,724 3 0.95% 20,429,890 5
26,324,776 4 0.71% 33,142,410 3
16,322,888 5 0.44% -
13,623,281 6 0.37% 14,685,091 6
12,754,449 7 0.34% -
10,996,645 8 0.30% -
9,294,251 9 0.25% 7,940,369 9
8,455,237 10 0.23% -

- 0.00% 8,521,117 10
- 0.00% 20,521,084 4
- 0.00% 12,194,034 8
- 0.00% 12,540,877 7

$ 297,917,386 8.01% $ 245,077,174

Percentage of
Total Taxable

Assessed
Value
2.55%
1.72%
0.76%
1.23%

0.54%

0.29%

0.32%
0.76%
0.45%
0.47%
9.09%

Rank is based on the amount of taxes billed since exemptions that reduce the assessed value can vary by entity.
Source: Coweta County Tax Commissioner, Coweta County Development Authority
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COWETA COUNTY, GEORGIA
PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Fiscal Years

Collections within the Total
Amount Fiscal Year of the Levy Collections to Date

Tax Levied on Adjusted Percentage of Collection in Percentage of
Year October 1 Adjustments Levy Amount Adjusted Levy Subsequent Years Amount Adjusted Levy

2003 $ 9,478,390 $ (89,433) $ 9,388,957 $ 7,860,157 83.72% $ 1,527,110 $ 9,387,267 99.98%
2004 10,039,746 (73,961) 9,965,785 9,152,383 91.84% 798,755 9,951,138 99.85%
2005 15,125,750 (12,694) 15,113,056 14,746,690 97.58% 339,211 15,085,901 99.82%
2006 19,065,448 1,144,994 20,210,442 19,711,947 97.53% 459,162 20,171,t09 99.81%
2007 24,075,083 1,246,219 25,321,302 24,567,335 97.02% 700,866 25,268,201 99.79%
2008 25,248,784 1,049,261 26,298,045 25,071,029 95.33% 1,149,548 26,220,577 99.71%
2009 26,877,126 (215,882) 26,661,244 25,633,626 96.15% 942,947 26,576,573 99.68%
2010 26,719,420 (352,917) 26,366,503 25,506,158 96.74% 677,726 26,183,884 99.31%
2011 25,254,458 (165,581) 25,088,877 24,3t8,318 96.93% 429,961 24,748,279 98.64%
2012 $     23,943,259 $ (67,242) $ 23,876,017 $ 23,266,636 97.45% $ $ 23,266,636 97.45%

Uncollected
Balance

$ 1,690
14,647
27,155
39,333
53,101
77,468
84,671

182,619
340,598

$ 609,381

Taxes levied include real and personal property only.
Property taxes levied during the calendar year 2012 are recorded as revenues in the financial statements in 2013 since they are levied and collected in the

County’s fisc!l year 2013 to finance that year’s expenditures.
Property taxes are normally billed in the fall of each year based on assessed values as of January 1 of that year.
The County changed fiscal year ends, from December 31 to September 30, in fiscal year 2006. Fiscal year 2006 ran from January 1, 2006 to September 30, 2006,

which included only nine months. As taxes are levied on October 1st and are due December 1st of each year, no taxes were levied or collected in fiscal year 2006.
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COWETA COUNTY, GEORGIA
TAXABLE SALES AND SALES TAXES

Last Ten Fiscal Years

Taxable sales

County direct sales tax rate (LOST)
County SPLOST tax rate

SPLOST (2)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
$ 989,980,000 $ 968,237,300 $ 1,273,701,800 $ 2,037,199,100 $ 2,108,093,200 $ 1,857,147,200 $ 1,891,775,900 $ 1,905,680,000 $ 2,064,316,300 $ 1,962,146,296

1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
1% 1% 1% 1% 1% 1% 1% I% 1% 1%

$ 9,899,800 $ 9,682,373 $ 12,737,018 $ 20,37t,991 $ 21,080,932 $ 18,571,472 $ 18,917,759 $ 19,056,800 $ 20,643,162 $ 19,621,463

Portion of taxes collected for :
Newnan
Senoia
Grantvilte
Moreland
Palmetto
Sharpsburg
Turin
Haralson
Municipalities Total

Municipalities %

2,347,377
266,662
221,592

68,543
6t,032
42,253
35,680
26,291

$3~069,431
31.00%

2,295,454
260,764
216,691

67,027
59,682
41,318
34,891
25,709

$3,001,536
31.00%

3,019,911
343,062
285,080
88,181
78,158
54,358
45,903
33,823

$3,948,475
31.00%

5,092,998
578,565
480,779
148,716
132,418
91,674
77,414
57,042

$6,659,604
32.69%

5,270,233
598,698
497,510
153,891
137,026
94,864
80,108
59,027

$6,891,357
32.69%

4,642,868
527,430
438,287
135,572
120,715
83,572
70,572
52,000

$6,071,016
32.69%

4,729,440
537,264
446,459
138,100
122,965
85,130
71,887
52,970

$6,184,215
32.69%

4,764,200
541,213
449,740
139,115
123,869
85,756
72,416
53,359

$6,229,668
32.69%

5,160,791
586,266i
487,179
150,695
134,181
92,894
78,444
57,801

$6,748,251
32.69%

5,091,770
510,158
468,953
60,827
47,092
52,978
43,167
25,508

$6,300,453
32.t1%

Source:
Rates - State Department of Revenue (DOR)
Taxable sales - These figures are unavailable. They have been estimated based on the amount of taxes received from the DOR.

Notes:
(1) The Local Option Sales Tax (LOST) is approved by the voters of the County. It is collected until repealed. Property taxes are reduced by the amount of
LOST collected. The LOST may be used for any purpose. A portion of this tax is distributed directly to the cities by DOR. The portion that the cities
receive is renegotiated every 10 years. First collection of Local Option Sales Tax in Coweta began on July 1, 1976.

(2) The Special Purpose Local Option Sales Tax is approved periodically by the voters of the County. It is limited to use for capital outlay projects or to
repay debt specified in the resolution. It is collected for a number of years (currently 6) or until the amount specified in the resolution is collected. By
agreement, a portion of the tax received by the County from DOR is earmarked for City projects. A report on the expenditures of SPLOST is included in
the Comprehensive Annual Financial Report. First collection April 1, 1986. Municipalities % total share changed with the 2002 Sptost and renewed with
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COWETA COUNTY, GEORGIA
RATIOS OF OUTSTANDING DEBT BY TYPE

Last Ten Fiscal Years

Governmental Activities Business-Type Activities
General Total

Fiscal Obligation Notes Capital Contracts Notes Capital Primary
Year Bonds Payable Leases Payable Payable Leases Government

2004 $ $ $ 16,835,000$ $ - $ - $ 16,835,000
2005 15,015,000 - - 15,015,000
2006 35,000,000 17,744,473 - - 52,744,473
2007 35,000,000 15,726,062 - 50,726,062
2008 35,000,000 8,554,679 - 43,554,679
2009 55,000,000 7,148,250 - 62,148,250
2010 46,360,000 5,706,348 - 52,066,348
2011 37,315,000 4,218,528 - 41,533,528
2012 28,504,978 2,730,697 - - 31,235,675
2013 $ 18,370,219$ $ 1,043,252$ $ $ - $ 19,413,471

Note: Details regarding the County’s outstanding debt can be found in the notes to the financial statements.
The amounts above include premiums, discounts, and amounts deferred on refunding.
(1) See the Schedule of Demographic and Economic Statistics on Table 16 for personal income and population data.

Percentage
of Personal
Income (1)

Per

Capita (1)

O.56% $ 161
0.47% 138
1.53% 463
1.33% 428
1.11% 354
1.53% 489
1.25% 409
0.97% 320

0.71% 236

0.42% $ 145
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COWETA COUNTY, GEORGIA
OTHER LONG-TERM LIABILITIES

Last Ten Fiscal Years

Governmental Activities
Landfill Net

Fiscal Compensated Closure/ OPEB
Year Absences Post-closure (2) Obligation

Business-Type Activities
Landfill Total Percentage

Compensated Closure/ Primary of Personal    Per
Absences Post-closure (3) Government Income (1) Capita (1)

2004 $ 2,467,921
2005 2,779,759
2006 2,966,308
2007 3,561,785
2008 3,872,399
2009 3,004,465
2010 2,0t4,236
2011 2, t11,716
2012 2,213,535
2013 $ 2,213,279

505.740 $
466554
436132
393 422
322436
284806
702375
634340
579410
5976OO $

4,663,000
9,561,000

16,268,526
23,357,382
31,212,459

$ 183,718 $ 453,358 $ 3,610,737 0.12% $ 35
194,379 505,474 3,946,166 0.12% 36
199,494 778,013 4,379,947 0.13% 38
33,735 524,414 4,513,356 0.12% 38
39,594 557,329 4,791,758 0.12% 39
38,819 596,724 8,587,814 0.21% 68
24,101 635,009 12,936,721 0.3t% 102
26,252 682,529 19,723,363 0.46% 152
23,787 725,661 26,899,775 0.61% 203

$ 15,192 $ 658,725 $ 34,697,254 0.75% $ 259

Note: Details regarding the County’s outstanding debt can be found in the notes to the financial statements.
(1) See the Schedule of Demographic and Economic Statistics on Table 16 for personal income and population data.
(2) The closure/post-closure costs for the Ishman Ballard municipal solid waste landfill are being paid by the general fund.
(3) The closure/post-closure costs for the lshman Ballard construction and demolition landfill are being paid by the solid waste fund.
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COWETA COUNTY, GEORGIA
RATIOS OF NET GENERAL BONDED DEBT OUTSTANDING

Last Ten Fiscal Years

Percentage of
Estimated

General Less: Amounts Percentage Actual Taxable
Fiscal Obligation Restricted to of Personal Value of
Year Bonds Repaying Principal Total Income (2) Property (1)
2004 $ $ - $ - 0.00% 0.00%
2005 - - 0.00% 0.00%
2006 35,000,000 - 35,000,000 1.01% 0.49%
2007 35,000,000 - 35,000,000 0.92% 0.43%
2008 35,000,000 - 35,000,000 0.89% 0.40%
2009 55,000,000 - 55,000,000 1.36% 0.58%
2010 46,360,000 - 46,360,000 1.11% 0.46%
2011 37,315,000 - 37,315,000 0.89% 0.36%
2012 28,504,978 - 28,504,978 0.67% 0.28%
2013 $ 18,370,219 $ - $ 18,370,219 0.40% 0.20%

Per

Capita (2)
$

307
295
285
433
364
295
221
137

Note: Details regarding the County’s outstanding debt can be found in the notes to the financial statements.
(1) See Table 6 for property value data.
(2) See Table 16 for population data.
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COWETA COUNTY, GEORGIA
Direct and Overlapping Governmental Activities Debt

As of September 30, 2013

Governmental Unit

General Obligation Percentage Amount
Bonded Debt Applicable to Applicable to
Outstanding Government Government

Direct:
Coweta County General Obligation Bonds $ 18,010,000
Capital Leases 1,043,252

Total Direct Debt $ 19,053,252

Overlapping:
Coweta County School District $ -
City of Newnan 159,950,749

Total Overlapping Debt $ 159,950,749

Total $ 279,172,481

100.00%
100.00%

100.00%
100.00%

$ 18,010,000
1,043,252

$ 19,053,252

$
159,950,749

$ 159,950,749

$ 279,172,481

Source: Debt outstanding data provided by Coweta County School System, and City of Newnan.
The amounts shown do not include any premiums, discounts, or amounts deferred for refunding that may be associated with a debt issue.

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the county.
This schedule estimates the portion of the outstanding debt of those overlapping governments that is borne by the residents
and businesses of the county. This process recognizes that, when considering the government’s ability to issue and repay
long-term debt, the entire debt burden borne by the residents and businesses should be taken into account. However, this
does not imply that every taxpayer is a resident, and therefore responsible for repaying the debt, of each overlapping government.

The percentage of overlapping debt applicable is estimated using taxable assessed property values. Applicable percentages were estimated
by determining the portion of the county’s taxable assessed value that is within the government’s boundaries and dividing it by the county’s

total taxable assessed value.
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COWETA COUNTY, GEORGIA
LEGAL DEBT MARGIN INFORMATION

Last Ten Fiscal Years

Assessed value of property

Debt limit (10% of total assessed value)

Amount of Debt applicable to limit:
General obligation bonds
Less: Resources restricted to paying principal

Total net debt applicable to limit

Legal debt margin

Total net debt applicable to the limit
as a percentage of debt limit

Fiscal Year
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

$ 3,084,219,271 $ 3,230,472,600 $ 3,718,467,705 $ 3,991,602,742 $ 4,332,502,331 $ 4,628,047,331 $ 4,658,482,832 $ 4,607,912,966 $ 4,454,534,855 $ 4,324,032,982

308,421,927 323,047,260 371,846,771 399,160,274 433,250,233 462,804,733 465,848,283 460,791,297 445,453,486 432,403,298

35,000,000 35,000,000 35,000,000 55,000,000 46,360,000 37,315,000 28,504,978 18,370,219

35,000,000 35,000,000 35,000,000 55,000,000 46,360,000 38,214,739 38,214,739 18,370,219

$ 308,421,927 $    323,047,260     $    336,846,771 $    364,160,274 $    398,250,233 $    407,804,733 $    419,488,283 $    422,576,558 $    422,576,558 $    414,033,079

0.00% 0.00% 9.41% 8.77% 8.08% 11.88% 9.95% 8.29% 8.58% 4.25%
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COWETA COUNTY, GEORGIA
PLEDGED REVENUE COVERAGE

Last Ten Fiscal Years

Fiscal
Year
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

Sales
Tax

Collections

Sales Tax Increment Bonds (1)

Debt Service
Principal

$
Interest Coverage

18,917,759 8,275,000 1,521,521 1.93
19,056,800 8,580,000 1,102,563 1.97
20,643,163 8,900,000 675,844 2.16

19,621,463 $ 9,245,000 $ 231,125 2.07

(1) Sales tax increment bonds are backed by the sales tax revenue produced by the sales tax rate in effect when the bonds were issued

Details regarding the government’s outstanding debt can be found in the notes to the financial statements.

General obligation bonds were issued in fiscal year 2005 and the first principal payment was not due until fiscal year 2010.

Table 15
98



COWETA COUNTY, GA
DEMOGRAPHIC AND ECONOMIC STATISTICS

Last Ten Fiscal Years

Personal
Income

Fiscal (amounts expressed
Year Population (a) in thousands) (b)
2004 104,387 $ 2,994,420
2005 108,694 3,216,361
2006 113,863 3,452,368
2007 118,452 3,799,840
2008 122,924 3,940,814
2009 127,111 4,059,038
2010 127,317 4,180,810
2011 129,794 4,285,750
2012 132,221 4,386,887
2013 134,112 $ 4,619,279

Education Level
Per as a Percent of

Capita Population 25 yrs & Older (c)
Personal Median High School College
Income (b) Age (a) or Higher or Higher
$ 28,686 33.8 74.6% N/A

29,591 33.9 73.6% N/A
30,320 34..0 76.0% N/A
32,079 34.. 1 82.2% N/A
32,059 34.2 81.7% N/A
31,933 34..2 82.0% 21.0%
32,838 34..2 82.3% 20.7%
33,020 34..5 82.6% 20.9%
33,178 36.7 87.2% 26.2%

$ 34,443 37.0 87.4% 26.2%

School
Enrollment(d)

19,685
20,519
21,352
21 790
22 151
22 560
22 501
23 422
22 500
22 563

Unemployment
Rate (e)
4.10%
4.80%
4.10%
4.00%
7.50%
9.50%
9.60%
9.30%
8.70%
7.10%

Data sources:
(a) United States Bureau of Census
(b) United States Department of Commerce, Bureau of Economic Analysis
(c) Georgia Department of Education and United States Census Bureau
(d) Coweta County Board of Education
(e) Georgia Department of Labor (Yearly Average Labor Force Estimates Table)

Education level: College or higher information not available for years 2001 thru 2008.
Estimates were used for certain statistics in 2013 based on historical trends.
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COWETA COUNTY, GEORGIA
PRINCIPAL, EMPLOYERS

Current Year

Employer

2013
Percentage

of Total County
Employees Rank Employment

Coweta County School System Education 2,985 1 4.72%
Yamaha Motor Manufacturing Manufacturing 1,450 2 2.29%
Piedmont Newnan Hospital Healthcare 979 3 1.55%
Coweta County Government 877 4 1.39%
Cancer Treatment Centers of Ame~ Healthcare 565 5 0.89%
Newnan Walmart Retailer 540 6 0.85%
Pet Smart Distribution Center Retail Distribution 525 7 0.83%
Yokogawa Corporation Manufacturing 400 8 0.63%
Cargill Meat Solutions Packaging 400 9 0.63%
Tencate (formerly Southern Mills) Textiles 333 10 0.53%
Bon-L Manufacturing Manufacturing 300 11 0.47%
EGO North America, Inc Manufacturing 300 12 0.47%
K-Mart Distribution Center Retail Distribution 264 13 0.42%
Kason Industries Manufacturing 250 14 0.39%
Georgia Power - Plant Yates Utilities 250 15 0.39%
Winpak Films Manufacturing 225 16 0.36%
Bway Corp Packaging 200 17 0.32%
Sygma Network Foodservice Distribution 166 18 0.26%
Buffalo Rock Foodservice Distribution 156 19 0.25%
Excel Corporation Packaging
Eckerd Drug Distribution Retail Distribution

2004
Percentage

of Total County
Employees Rank Employment

2,801 1 5.94%
780 2 1.65%

616 5 1.31%

680 4 1.44%
3O3 10 0.64%
333 5 0.71%
725 3 1.54%

475 6 1.01%
250 11 0.53%
350 9 0.74%
190 12 0.40%

400 7 O.85%
400 8 O.85%

All other employees 52,133 82.36% 38,835 82.39%

Total Labor Force 63,298 100.00% 47,138 100.00%

County Unemployment Rate 7.10%
Georgia Unemployment Rate 7.40%
US Unemployment Rate 8.09%
Source: Newnan-Coweta Chamber of Commerce, Georgia Department of Labor, Coweta Development Authority

2003 ACCG Certificate of Participation

4.40%
5.20%
5.60%
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Function

COWETA COUNTY, GEORGIA
FULL-TIME EQUIVALENT COUNTY GOVERNMENT EMPLOYEES BY FUNCTION

Last Ten Fiscal Years

Full-time Equivalent Employees as of September 30
2004    2005    2006    2007    2008    2009     2010     2011     2012     2013

General government 83 86 92 92 98 94 105 100 90 95

Public safety

Sheriff

Officers

Civilians

Fire
Firefighters
Civilians

111 112 134 140 141 149 146 158 162 159

60 65 63 64 70 68 71 71 73 77

95 t02 112 116 114 121 142 138 136 138
2 2 2 2 2 2 2 1 1 1

Other Public Safety 26 31 29 35 33 37 38 40 48 49

Court system 62 59 61 68 70 68 67 68 60 59
Prison 37 44 45 46 47 47 49 49 49 48
Animal Contro! 6 7 7 7 7 7 7 6 7 8
Public works 53 59 61 70 73 69 68 55 55 57
Recreation and culture 10 13 13 17 36 38 41 45 50 33
Housing and development 24 23 24 26 26 25 25 26 38 35
Solid Waste 7 8 8 7 7 7 7 7 6 5

Total 576 611 651 690 724 732 768 764 775 764

Source: Coweta County Finance Department

Notes: A full-time employee is scheduled to work 2,080 hours per year (including vacation and
sick leave). Full-time-equivalent employment is calculated by dividing average labor hours by
2,080.
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COWETA COUNTY, GEORGIA
OPERATING INDICATORS BY FUNCTION

Last Ten Fiscal Years

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Function
Police

Physical arrests 5,647 5,816 6,423 6,019 5,742 5,979 6,316 6,771 6,470 6,596
Traffic violmions N/A N/A N/A N/A 7,433 9,184 7,510 7,587 6,868 10,254

Fire
Number of calls answered 6,600 6,884 7,453 8,047 8,175 7,529 8,193 8,996 9,088 9,204
Inspections 3 81 122 69 42 253 941 853 867 750
Pre-fire plan inspections N/A N/A N/A N/A N/A N/A N/A N/A 678 1,293

Highways and streets
Street resurfacing (miles) 31 37 46 19 15 23 22 14 31 32
Potholes repaired N/A N/A N/A N/A 25 72 325 133 91 157

Sanitation
Refuse collected (tons/day) 14,686 13,095 13,750 11,762 N/A N/A 17,934
Recyclables collected (tons/day) N/A 609 611 492 289 348 365

7,469 6,786     26
328     416    3.500

Building
Inspections Performed N/A N/A N/A 26,139 15,526 10,686 t 1,949 9,146 9,712 14,308
Permits Issued 4,166 4,422 4,693 3,868 2,393 3,879 3,907 3,120 3,110 3,354

N~ N/A N~ N~ N~ N~ N~ N~ N~ N~
N~ N~ N~ N~ N~ N~ N/A N~ N~ N~

Culture and recreation
Athletic field permits issued
Community center admissions

Sources: Various County departments.

Traffic violation information not available prior to 2008.
Street resurfacing information not available prior to 2004.
New software for tracking fire safety inspections was implemented in 2010.
Potholes repaired information not available prior to 2008. New software for tracking pothole workorders implemented in 2010.
Refuse collected information not available prior to 2002 or after 2007.
Recyclables collected information not available prior to 2005.
Building inspection information not available prior to 2007.
The County Recreation Department does not issue permits for the use of recreational facilities.
Community center admissions information not available.
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COWETA COUNTY, GEORGIA
CAPITAL ASSET STATISTICS BY FUNCTION

Last Ten Fiscal Years

Function
Public safety

Sheriff headquarters &/or precincts
Patrol Units

Fire Stations
Fire trucks

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

1 1 1 1 1 2 3 3 3 3
97 117 128 131 154 155 175 193 207 174
14 14 14 14 14 14 15 17 17 15
16 16 !6 16 16 16 24 27 28 28

Solid Waste
Compactor Sites 12 12 12 12 12 12 12 12 12 12
Transfer Station 1 1 1 1 1 1 1 1 1 1
C&D (inert) Landfill 1 1 1 1 1 1 1 1 1 1

Highways and streets
Streets (miles) * N/A N/A 913 913 917 917 922 922 935 940

Streetlights N/A N/A N/A N/A N/A 548 548 548 548 548
Traffic signals N/A N/A N/A N/A N/A 4 4 4 4 4

Culture and recreation
Parks acreage
Parks
Tennis courts
Community centers

Intergovemmental

234 234 234 234 234 234 234 234 234 234
5 5 5 5 5 5 5 5 5 5

!2 12 12 12 12 12 12 12 12 12
4 4 4 4 6 6 6 6 6 6

Libraries N/A N/A N/A N/A 1 4 4 4 4 4

Sources: Various County departments.

* Street miles represent County maintained roads only.
Street miles information not available prior to 2006.
Streetlights information not available prior to 2009.
Traffic signal information not available prior to 2009.
The first library constructed in unincorporated Coweta County began operations in fiscal year 2008. In fiscal year 2009° all four libraries within Coweta County

consolidated financially as the Coweta Public Library System.
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COWETA COUNTY, GEORGIA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For Year Ended September 30, 2013

FEDERAL GRANTOR/
PASS-THRU GRANTOR/

PROGRAM TITLE

I U.S. DEPARTMENT OF JUSTICE

State Cdminal Alien Assistance Program (SCAAP)

Equitable Shadng Program

Passed through GA Judicial Council
Criminal Justice Coordinating Counci~ - Drug Court
Criminal Justice Coordinating Council - Drug Court
Criminal Justice Coordinating Council - DUI Court
Cdminal Justice Coordinating Council - DUI Court

Passed through GA Judicial Council
ARRA - Edward Byme JAG Grant]Coweta JC Accountability

ARRA - Edward Byme JAG Grant

Total U.S. Department of Justice

I U.S. DEPARTMENT OF TREASURY

Equitable Sharing Program

Total U.S. Department of Treasury

IU.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES

Passed-through Three Rivers Commission
Title III, Part C1, Congregate Meals
Title Ill, Part C2, Congregate Meals
Nutrition Services Incentive Program

Social Services Block Grant

Passed-through Three Rivers Commission
Title III, Part Cl, Congregate Meals
Title III, Part C2, Congregate Meals
Nutrition Services Incentive Program

Social Services Block Grant

Total U.S. Department of Health and Human Services

IUS DEPT OF HOUSING AND URBAN DEVELOPMENT

Passed-through Georgia Department of Community Affairs
for use by Coweta Water & Sewer

Total US Department of Housing and Urban Development

I U.S. DEPARTMENT OF TRANSPORTATION

Passed-through the Georgia Department of Transportation
Airport Grant

Transit Operating Assistance Grant
Transit Operating Assistance Grant

16.585

FEDERAL FED GRAN~ PASS THROUGH GRAN~
CFDA CONTRACT CONTRACT

NUMBER NUMBER NUMBER

16.606 2013APBX0197 $

16.000 2013

2012-SOG-AC-001

16.803

16.804

I
21.003

93.045
93.045
93.053

93.667

93.045
93.045
93.053

93.667

14.228

#2009-SU-B9-0003

2013

J12-8-068
J13-8-015
A12-8-053
A13-8-008

PROGRAM
OR AWARD
AMOUNT EXPENDITURES

20.106

20.509
20,509

23,669 $ 23,669

7,845

187,339 129,483
154,889 38,100
53,591 51,676
21,791 13,679

417,610 232,938

2009-B82-8-102 428,292 30,331

2009-SB-B9-0967 117,367 3,166

994,783 290,104

1,829,008 426,231

1,829,008 426,231

SFY2013 71,033 54,188
SFY2013 17,711 17,897
SFY2013 23,959 13,121

112,703 85,206
SFY 2013 5,099 3,848

117,802 89,054

SFY 2014 63,095 17,472
SFY2014 14,778 4,017
SFY 2014 22,449 5,987

100,322 27,476
SFY2014 5,099 1,401

105,421 28,876

223,223 117,930

12p-y-038-1-5441 500,000 74,292
500,000 74,292

APO13-9021-32(077)/T004628 237,647 158,155
237,647 158,155

GA-18-4032/T004295 34,532 23,504
GA-18-4032/T004726 34,933 8,116

69,465 31,620

UP1214 250,000 219,660

557,112 409,436

Passed through Atlanta Regional Commission
Comprehensive Transportation Plan Update

To~lU.S, Department ~ T~nsportation

[FEDERAL EMERGENCY MANAGEMENT AGENCY

Passed-through the Georgia Emergency Management Agency
Community Emergency Response Team
Performance Partnership Agreement Award

Supplemental Recovery & Response Project
Performance Partnership Agreement Award

Supplemental Recovery & Response Project
Total Federal Emergency Management Agency

GRAND TOTAL

20.205

97.042

97.042

97.042

EMW-2011-SS-00081-S01

FY 2012 EMPG

FY 2013 EMPG

9,609 9,609

16,065 16,065

38,195 38,195
63,869 63,869

4,167,996    $ 1,381,861

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
1. This schedule is prepared on the modified accrual basis of accounting.

104



Bates  Carter
Exceeding expectations. Always.

PH 770.532,9131
FX 770.536.5223

525 CANDLER STREET, NE
P.O. DFLAWER 2396

GAINESVILLE, GEORGIA 30503
WWW.BATESCARTE R,CQ M

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH
GO VERNMENT AUDITING STANDARDS

March 28, 2014

Board of Commissioners
Coweta County, Georgia
Newnan, Georgia

We have audited, in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, the financial statements of the
governmental activities, the business-type activities, the aggregate discretely presented
component units, each major fund, and the aggregate remaining fund information of COWETA
COUNTY, GEORGIA as of and for the year ended September 30, 2013, and the related notes to
the financial statements, which collectively comprise the COWETA COUNTY, GEORGIA’s
basic financial statements and have issued our report thereon dated March 28, 2014. Our report
was modified to include a reference to other auditors. Other auditors audited the financial
statements of the Coweta County, Georgia Health Department and the Coweta County, Georgia
Water & Sewerage Authority, as described in our report on COWETA COUNTY, GEORGIA’s
basic financial statements. This report does not include the results of the other auditors’ testing
of internal control over financial reporting or compliance and other matters that are reported on
separately by those auditors.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered COWETA
COUNTY, GEORGIA’s internal control over financial reporting to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness
of COWETA COUNTY, GEORGIA’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the COW-ETA COUNTY, GEORGIA’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies and therefore, material weaknesses or significant
deficiencies may exist that were not identified. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether COWETA COUNTY, GEORGIA’s
financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The results of our
tests disclosed material instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards. We noted certain matters that we reported to
management of COWETA COUNTY, GEORGIA, in a separate letter dated March 28, 2014.

COWETA COUNTY, GEORGIA’s Response to Findings

COWETA COUNTY, GEORGIA’s response to the findings identified in our audit is described in
the accompanying Schedule of Findings and Questioned Costs. COWETA COUNTY,
GEORGIA’s response was not subject to the auditing procedures applied in the audit of the
financial statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH

OMB CIRCULAR A- 133

March 28, 2014

Board of Commissioners
COWETA COUNTY, GEORGIA
Newnan, Georgia

Report on Compliance for Each Major Federal Program

We have audited COWETA COUNTY, GEORGIA’s compliance with the types of compliance
requirements described in the OMB Circular A-133 Compliance Supplement that could have a
direct and material effect on each of COWETA COUNTY, GEORGIA’s major federal programs
for the year ended September 30, 2013. COWETA COUNTY, GEORGIA’s major federal
programs are identified in the summary of auditor’s results section of the accompanying
Schedule of Findings and Questioned Costs.

COWETA COUNTY, GEORGIA’s basic financial statements include the operations of the
Coweta County, Georgia Health Department and the Coweta County, Georgia Water & Sewerage
Authority. Any amounts of federal awards received by those component units are not included in
the Schedule of Expenditures of Federal Awards during the year ended September 30, 2013. Our
audit, described below, did not include the operations of Coweta County, Georgia Health
Department or Coweta County, Georgia Water & Sewerage Authority because those component
units engaged other auditors to perform any audit required in accordance with OMB Circular A-
133.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts,
and grants applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of COWETA COUNTY,
GEORGIA’s major federal programs based on our audit of the types of compliance requirements
referred to above. We conducted our audit of compliance in accordance with auditing standards
generally accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations. Those standards and OMB Circular A-133 require that we plan and perform the
audit to obtain reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could, have a direct and material effect on a major federal
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program occurred. An audit includes examining, on a test basis, evidence about COWETA
COUNTY, GEORGIA’s compliance with those requirements and performing such other
procedures, as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each
major federal program. However, our audit does not provide a legal determination on COWETA
COUNTY, GEORGIA’s compliance.

Opinion on Each Major Federal Program

In our opinion, COWETA COUNTY, GEORGIA, complied, in all material respects, with the
types of compliance requirements referred to above that could have a material effect on each of
its major federal programs for the year ended September 30, 2013.

Report on Internal Control Over Compliance

Management of COWETA COUNTY, GEORGIA, is responsible for establishing and
maintaining effective internal control over compliance with requirements referred to above. In
planning and performing our audit of compliance, we considered COWETA COUNTY,
GEORGIA’s internal control over compliance with the types of requirements that could have a
direct and material effect on each major federal program to determine the auditing procedures
that are appropriate in the circumstances for the purpose of expressing an opinion on compliance
for each major federal program and to test and report on internal control over compliance in
accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on
the effectiveness of COWETA COUNTY, GEORGIA’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type
of compliance requirement of a federal program will not be prevented, or detected and corrected,
on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or
a combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies. We did
not identify any deficiencies in internal control over compliance that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of OMB Circular A-133. Accordingly, this report is not suitable for any other
purpose.108
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COWETA COUNTY, GEORGIA
AUDITORS’ SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ended September 30, 2013

SUMMARY OF AUDITORS’ RESULTS:
Report issued on Financial Statements - Unqualified opinion.
Compliance (financial statements) -No instances of noncompliance.
Internal Control (financial statements) -No significant deficiencies, no material
weaknesses.
Compliance (major programs) - Unqualified opinion, no instances of noncompliance.
Internal control (major programs) - No material weaknesses.
Audit findings required to be reported under A133 Section 510(a)

i) Significant deficiencies in internal controls over major programs- None
reported

ii) Material noncompliance related to major programs -None reported
iii) Known questioned costs greater than $10,000 for major programs - None

reported
iv) Known questioned costs greater than $10,000 for a program not audited as

maj or - None reported
v) Circumstances if report on compliance is other than unqualified - N/A
vi) Known fraud - N/A
vii) Misrepresentation in schedule of prior audit findings -None reported

Major programs for the year - Equitable Sharing Program, CFDA 21.003
Dollar threshold used to distinguish between Type A and Type B programs - $300,000.
Does the auditee qualify as a low risk auditee under A133 Section 530 - Yes.
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II AUDIT FINDINGS - GENERALLY ACCEPTED GOVERNMENTAL AUDITING
STANDARDS

There were no findings or questioned cost relating to Generally Accepted Governmental Auditing
Standards reported for the year ended September 30, 2013.

III    FEDERAL AWARDS FINDINGS AND QUESTIONED COSTS

There were no findings or questioned cost relating to Federal awards reported for the year ended
September 30, 2013.
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