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To the Board of Commissioners 

Elbert County,  Georgia 

 
Report  on the Financial  Statements 

INDEPENDENT AUDITOR'S REPORT 

 

We  have  audited   the  accompanying financial   statements of  the  governmental  act1v1t1es, the  business-type activities, the 

aggregate discretely presented  component unit, each  major  fund , and the aggregate remaining fund  information  of the Elbert 

County,  Georgia,  as of and for the year ended June 30, 2018, and the related notes to the financial  statements, which collectively 

comprise the County's basic financial  statements as listed in the table of contents. 
 

Management's Responsibility for the Financial  Statements 
 

Management is responsible for the preparation and fair presentation of these financial  statements in accordance with accounting 

principles generally accepted   in the United  States  of America;  this includes  the design,  implementation , and  maintenance of 

internal control  relevant to the preparation and fair presentation of financial  statements that are free from material  misstatement, 

whether  due to fraud or error. 
 

Auditor's Responsibility 
 

Our  responsibility is to express  opinions on  these  financial   statements based  on  our  audit.  We did  not audit  the  financial 

statements of Elbert County  Board of Health, a discretely presented  component unit, which  represents  one hundred  percent of 

the assets,  net position , and revenues  of the aggregate discretely presented  component unit. Those  statements were audited  by 

other auditors whose report has been furnished  to us, and our opinion,  insofar as it relates to the amounts included  for the E lbert 

Cou nty Board of Health , is based solely on the report ofthe other auditors.  We conducted  our audit in accordance with auditing 

standards generally accepted  in the United States  of America  and the standards applicable to financial  audits  contained in the 

Government  Auditing Standards, issued  by the Comptroller General  of the United States.  Those standards require that we plan 

and perform the audit to obtain reasonable assurance about whether  the financial  statements are tree from material  misstatement. 
 

An audit involves  performing procedures to obtain audit evidence  about the amounts  and disclosures in the financial statements. 

The  procedures selected  depend  on the auditor's judgment, including  the assessment of the risks of mate rial misstatement of 

the financi a l  statements, whether  due to fraud or error.  In making  those risk assessments, the auditor  considers internal  control 

relevant  to the entity 's preparation  and fair presentation  of th e financial  statements in order  to design  audit  procedures that are 

appropriate in the circumstances, but not for the purpose  of ex pressing  an opinion  on the effec tiveness  of the entity's internal 

co ntrol. Accordingly, we ex press no such opinion . An audit also includes evaluating the appropriateness of accounting policies 

used  and  the  reasonableness of  significant accounting estimates made  by  management, as  well  as  evaluating the  overall 

presentation of the financial  statements. 
 

We believe  that the audit evidence  we have obtained  is sufficient and appropriate to provide  a basis for our audit opinions. 
 

Opinions 
 

In our opinion,  based on our audit and the report of other auditors, the financial  statements referred  to above  present  fairly,  in 

all material  respects,  the respective  financial  position  of the governmental activities, the business-type activities, the aggregate 

discretely presented  component unit, each  major  fund , and  the aggregate remaining fund  information  of the  Elbert  County, 

Georgia, as of June 30, 2018, and the respective changes  in financial  position  and, where applicable, cash flows thereof  for the 

year then ended  in accordance with accounting principles generally accepted  in the United States of America. 
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Other Matters 
 

Required Supplementary  Information 
 

Management has omitted Management 's Discussion and Analysis that accounting principles generally accepted in the United 

States of America require to be presented to supplement the basic financial statements. Such missing information, although not a 

part of the basic financial statements, i s required by the Governmental Accounting Standards Board, who considers it to be an 

essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or hi 

storical context. Our opinion on the basic financial statements is not affected by thi s  missing information. However, 

acco unting principles generally accepted in  the United States of America require that the budgetary comparison information 

and schedules of changes in  net pension liability and contributions on pages 37-43 be presented to supplement the basic 

financial statements. Such inforn1ation, although not a part of the basic financial state ments, is required by the Governmental 

Accounting Standards Board , who considers it  to be an essential part of financial reporting for placing the bas ic financial 

statements in an appropriate operational, economic, or historical context. We and other auditors have applied certain limited 

procedures to the required supplementary information in accordance with auditing standards generally accepted in the United 

States of America, which consisted of inquiries of management about the methods of preparing the information and comparing 

the information for consistency with management's  responses to our inquiries, the basic financial statements, and other 

knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 

assurance on the information because the limited procedures do not provide us with sufficient evidence to express an opinion 

or provide any assurance. 
 

Other Information 
 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Elbert 

County Georgia's  basic financial statements. The combining and individual fund financial statements and the Schedule of 

Ex penditures of Special Local Option Sales Tax, as required by O.C.G.A 48-8-121  as li sted in  the table of contents, are 

presented for purposes of additional analysis and are not a required part of the basic financial statements. The accompanying 

sc hedule of expenditures of federal awards is presented for purposes of additional ana lysis as required by Title 2 U.S. Code of 

Federal Regulations  Part 200, Uniform  Administrative  Requirements,  Cost Principles, and Audit Requirements for Federal 

Awards, and is also not a required part of the basic financial statements. 
 

The combining and individual nonmajor fund financial statements, the Schedule of Ex penditures of Federal Awards, and the 

Schedule of Expenditures ofSpecial  Local Option Sales Tax are the responsibility of managemen t and were derived from and 

relate directly to the underlying accounting a nd other records used to prepare the basic financial statements. Such information 

has been subjected to the auditing proced ures applied in  the audit of the basic  financial statements and certain additional 

procedures, including comparing and reconciling such information directl y to the underlying accounting and other records used 

:o  prepare the basic financial statements or to the basic financial statements themselves, and other additional procedures in 

accordance with auditing standards generally accepted in the United States of America by us and other auditors. In our opinion, 

based on our audit, the procedures performed as described above, and the report of the other auditors, the combining and 

individual nonmajor fund  financial statements, the Schedule of  Expenditures of  Federal Awards, and the Schedule of 

Expenditures of Special Local Option Sales Tax are fairly stated, in  all material respects, in  relation to the basic financial 

stateme nts as a whole. 
 

Other Reporting Required by Government Auditing  Standards 
 

In accordance with Government Auditing Standards, we have also issued our report dated June 28, 2019, on our consideration 

o f E lbert County, Georgia's internal control over financial reporting and on our tests of its compliance with certain provision 
of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of 
our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an 
o pinion on internal control over financial reporting or on compliance. That report is a n  integral part of an audit performed in 

accordance with Government  Auditing  St andards  in  considering Elbert County, Georgia 's  internal control over financial 
reporting and compliance. 

 

 
W, p[,eyce,& Tuclv; CPA'¥P.C. 

 

Walker, Pierce & Tuck , CPA's P.C. 
Gainesville, Georgia 
June 28, 2019 
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Assets 

C urrent Assets 

ELBERT  COUNTY,  GEORGIA 
Statement of  Net  Position 

June 30, 2018 
 

Primary Government  Compon ent  Units 
 

Governmental Business-Type 

Activities  Activities  Total  Health Department 

Cash and cash  equ ivalents  $  3,045,371 $  381 ,738    $  3,427, 109   $  532, 149 

Restricted  cash  8,331 8,331 

Accounts  Receivables (net)  764,773  86.043  850,81 6  5,792 

Intergovernmental receivabl e  949,658  584.674  1 ,534,332 

Prepaid  expend itures  394,590  394.590 

lnterfund  balances (709)  709 

Total  C urre nt Assets  5.1 62,0 1 4 1 ,053, 164 6, 2 1 5, 1 78  537,941 

Nonc urre nt Assets 

Cap ital assets 

Nondepreciable 2,079.377  1 93.190  2,272.567  
Depreciable, net 15,647.032  397,748  1 6.044.780  30,4 1 9 

Advances to other  funds 386,072  (386.072)     
Total No ncurre nt Assets 18,11 2,481  204,866  1 8,317,347  30.4 19 
Total Assets 23, 274,495  I  ,258.030  24,532,525  568,360 

Deferred Outflows of Resou rces I , 1 64,099    I , 1 64,099  1 42, 104 
Total Assets  a nd Deferred        
Outflows of Reso urces 24,438,594  1 .258,030  25.696,624  710,464 
Liabilities        
C urrent  Liabilities 

Accounts payab l e 
 

592,568 
  

96,937 
  

689,505 
  

37,476 
Accrued  expe n ses 145,382  8.381  153.763   
Lease payab l e 104,959    104.959   
Notes  payab le 58,224    58, 224   
Amounts  h eld in tru st 8,331    8,33 1   
U nearned  re ve nu e 1 4,904    1 4,904   
Landfill  closure/ postclosure cost   53,580  53,580   

Total C urrent Liabilities 924,368  158, 898  1 ,083,266  37,476 

Long-term Liabiliti es 

Net pe n si o n l iability 1 ,649,399    1.649,399 652, 144 
Lease  payable 322,0 11    322,0 11  
Notes  payab l e 91 ,534    91 ,534  
Compen sa ted absences 54,911  9,541  64,452 3 1 ,277 
Landfill  cl osure/ postclosure cost   1 ,018,0 1 9  1 ,018,01 9  

Total   Long-term Liabilities 2, 11 7,855  1 ,027,560  3, 1 45,415 683,42 1 
Total Liabilities 3,042.223  I , 186.458  4,228,681 720,897 

Deferred Inflows of Reso urces 1,125,916    1 , 1 25,916 30,972 
Total Liabilities a nd Deferred       
Inflows of Resources 4, 168, 139  I , 186.458  5,354,597 75 1 ,869 
Net  Position       
Net Investment  in Ca pital Assets 17, 1 49.68 1  590.938  1 7,740,619 30,419 
Restricted  for:       

Capi ta l   projects 1 .280.838    1 ,280,838  
Public sa fety 538, 155    538, 1 55  
Tourism 9,788    9, 788  
Health  and welfare 1 86,569    186,569  
Housin g and development 28 1  , 550    281 ,550  
F ire in s uran ce 294.023    294,023  

Unrestricted 529.851  (5 19, 366)  10,485 (71 ,824) 
Total Net Position $  20.270,455  $  71.572  $  20,342,027 $  (41 ,405) 

 
 

Th e accompanyi n g notes are  an  integral part  of  these financial statements. 



 

Gas 687,277 684,448 9,597    6,768 6.768  
Publi c Trans porlat ion 305,622 9,847 366,685 40,922   111 ,832 111 ,832 
Bobby Brown Park 1 70,687 98,359 6,450    (65,878) (65,878) 
Tot al B usiness-ty pe Act ivities I , 1 63,586 792,654 382,732 40,922   52,722 52,722 

Tot al Prim ary Government $  17,134,099$ 3,666,47 1  $ 1 ,932,50 1  $ 2,806,076  (8,781 ,773) 52,722 (8,729,05 1 
omponent U nits: 

H ealth Depa rtment 
 
$  56fi,329 $ 

 
2 1 3,770$ 

 
422,584 $ 

      
70,025 

Tot a l Component U nits $  566,329 $ 213,770$ 422,584 $      $  70,025 

 

ELBERT COUNTY, GEORGIA 
Statem e nt of Activities 

For the Year E nded June 30, 20 18 

 
 
 
 
Net (Ex penses) Revenues and 

 
 
 

 
Primary Government: 

Governmenta l Acti  v ities: 

General government 

Judi c i al 

Public safety Public 

works Health and 

welfare 

Recreation and c ulture 

Housing and deve l opment 

Interest on Debt 

Total Govern mental Activit i es 

B us iness-ty pe Act ivi t ies: 

Program Revenues  Ch anges i n Net Posi tion 

Operatin g Ca pital Priml!J:Y Government  Comuonent  U nit 

Charges for  Grants and  Gran ts an d Governmental  Business-Ty pe  Health Depar1ment 

Ex penses  Services  Contr ibuti ons Contributions  Acti v iti es  Acti vi ties  Total 

 

 
$  4,322,899     $  81 ,5 1 3     $  283,982    $  2,2 16,3 1 6  $    (I,74 1 ,088)     $  $    ( I , 74 1 ,088)  $ 

2,014,61 9  1 ,008, 126  1 55,387  (85 1 ,1 06)  (85 1 ,1 06) 

6,022,330  1 ,691 ,01 0   4 1 0,040   (3,92 1 ,280)   (3,92 1 ,280) 

I ,970,397   643,273  (1 ,327,1 24)  (1 ,327,124) 

551 ,861 1 4,328  2 1 2,474  (325,059)  (325,059) 

405,436  22,850  (382,586)  (382,586) 

645,344  55,990  393,451  ( 195,903)  ( 1 95,903) 

37,627  (37,627)  (37,627) 

1 5,970,5 1 3  2,873,817  I ,549,769  2, 765,1 54  (8,78 1 ,773)  (8,781 ,773) 

 
 
 
 

 
C 

 
 

General R evenues: 

Taxes: 

Property taxes, lev ied  for general purposes 6,992,498  6,992,498  
Real estate transfer tax 18.899  18,899 
Franchi se fees 94,854  94,854 
Busi ness t ax 925, 1 56  925,1 56 
Sal es tax 1 ,359,535  I ,359,535 
Alcoh oli c beverage tax 86,890  86,890 
H otel/Motel tax 40,182  40,182 

Interest and investment ea rnin gs 1 , 754 82 1 ,836  227 
Miscellaneous 1 40,491 2,828 1 43,31 9   
Ga in on dis position of assets 4,85 1  4,851   
Ins urance ref unds and recoveries 1 9,274  1 9,274   
Transfers 92,05 1 (92,05 1 )    

Tota l Ge neral  Revenues a nd Transfers 9, 776,435 (89, 1 4 1 ) 9,687,294  227 
C han ge in Ne.t Positi on 994,662 (36,419) 958,243  70,252 
Net Position  Beginning of Year 19,275,793 1 07,991 1 9,383,784  1 85,990 
Pri or Peri od Adjustment     (297,647) 
Restated  Beginning Net Position     ( 111 ,657) 
Ending N et Position $  20,270,455 $ 7 1 ,572 $  20,342,027  $  (4 1 ,405) 

The accompan y ing notes are an integral part of these financial  statem e nts. 
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Balance Sheet 

Governmental Funds 

June 30, 2018 
 

 
 

 
 
 

Assets 

Capital  Victims    Nonmajor  Total 

General  Senior Projects Assistance  Multi- Governmental  Governmental 

Fund Center Fund  Fund Grant Fund   Funds Funds 

Cash and cash equivalents $  1 ,576,340  $   152,515  $   175, 134 $  338,658   $    506,526  $  296, 198  $  3,045,371 

Restricted cash 8,331 8,331 

Intergovernmental receivable 306, 165 51 ,796  338,881 72,634  167,216  12,966 949,658 

Receivables (net) 696,904  11 ,090  56,779  764,773 

Prepaid expenditures 394,590  394,590 

Due from other funds 320,555  47  11 ,936  39,024  371 ,562 

Advances to other funds 521 ,454  521 ,454 

Total Assets 3,824,339  204,358  514,015  422,382  685,678  404,967  6,055,739 
 

Deferred Outflows of Resources 
 

Total Assets and Deferred 

Outflows of Resources  $ 3,824,339   $  204,358   $   514,015  $  422,382   $    685,678  $  404 967  $  6,055,739 
 

Liabilities 

Accounts payable $  272,334   $  4,089  $  60,330  $   186,026  $  41 ,887  $  27,902   $  592,568 

Accrued expenses 127,416  3, 136 692  14, 138 145,382 

Due to other funds 66,824  10,564 124,336  2,936  68,579  99,032  372,271 

Advances from other funds 135,382  135,382 

Amounts held in trust 8,331 8,331 

Unearned revenue 14,904  14,904 

Total Liabilities  489,809  17,789 184,666 189,654  245,848  141 ,072  I ,268,838 
 

Deferred Inflows of Resources  403,334  403,334 
 

Total Liabilities and Deferred 

Inflows of Resources  893,143    17,789   184,666   189,654  245,848  141 ,072  

 1 ,672,172 
 

Fund Balances 
Nonspendable: 

Prepaid expenditures 394,590 394,590 
Advances to other funds 521 ,454 521 ,454 

Restricted for: 

Capital projects 329,349  329,349 

Public safety 232,728  63,904  140,071 436,703 

Tourism 9,788  9,788 

Health and Welfare 186,569  186,569 

Housing and development 20,220  20,220 

Public works 355,706  355,706 

Fire insurance fund 114,036  114,036 

Unassigned 2,0 15, 152 2,0 15, 152 

Total Fund Balances 2,931 ,196  186,569  329,349  232,728  439,830  263,895  4,383,567 
 

Total Liabilities, Deferred 

Inflows of Resources and Fund 

Balances $ 3,824,339  $  204,358   $   514,015  $  422,382   $    685,678   $  404,967   $  6,055,739 
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The accompanying notes are an integral part of these financial statements. 



 

 

ELBERT COUNTY, GEORGIA 
Reconciliation of the Governmental Funds  Balance Sheet 

to the Statement  ofNet  Position 

June 30, 2018 
 
 
 

Total Governmental Fund . Balances 
 

 

Amounts reported for governmental activities in the statement  of 

net  position  are different because: 

$  4,383,567 

 
Capital  assets  used in governmental activities  are not financial 

resources and therefore  are not reported  in the governmental funds. 

Governmental capital  assets 

Less:  Accumulated depreciation 

Total capital  assets 

 
Some  liabilities  are not due and payable  in the current  period and 

therefore are not reported  in the funds. Those  liabilities  consist  of: 

Accrued  compensated absences  not reported  in governmental funds 

Notes payable 

Capital  leases 

 
Some of the County's  revenues  will be collected  after year-end , but are not 

available soon enough  to pay for the curTent period's  expenditures and 

therefore  are deferred  in the funds. 
 

 
Pension  items not included  in fund financial  statements. 

Deferred  outflows  of resources 

Deferred  inflows of resources 

Net pension  liability 

 
Net Position  of Governmental  Activities 

 

 
 
$   31 ,402,240 

(13,675,831) 

 

 
 
 
 

17,726,409 
 

 
 
 

(54,911) 

(149,758) 

(426,970) 

 
403,334 

 
 
 
 
 

I , 164,099 

(I , 125,916) 

(I ,649,399) 

 
$  20,270,455  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The accompanying notes are an integral  part of these financial  statements. 
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ELBERT COUNTY, GEORGIA  

 

Statement of Revenues, Expe nditures, a nd Changes in Fund Balances 

Governmental Funds 

For the Year En d ed June 30, 20 18 

 
 Capital Victims  Multi-  Nonmajor Total 

General Senior Projects Assistance  Grant  Governmental Governmental 
Fund Center Fund Fund  Fund  Funds Funds 

Revenues 

Property tax $6,879,994   $  -  $  -   $  -    $  -   $  - $  6,879,994 

Real estate transfer tax 18,899  18,899 

Sales tax I  ,359,265  -  2,059,767  3,419,032 

Business tax 925, 156 925, 156 

Franchise tax 94,854  94,854 

Alcohol tax 86,890  86,890 

Hote l / Motel tax 40,182  40,182 

Intergovernmental 82,313  199,681 156,8 19 337,668  I ,251 ,983  392, I 08  2,420,572 

Licenses and permits 10,080  10,080 

Fines and forfeitures  350,630  148,70 1 66,861  566, 192 

Charges for serv ices 1 ,597,773  14,328 24,546  314,410  I  ,951 ,057 

Contributions  12,793 7,500 20,293 

Interest 1 ,406  40  308  1 ,754 

Miscellaneous  140,48 1 10 140,491 

Total  Revenue  I 1 ,547,74 1 226,842   2,216,586  486,369  I  ,276,529  821,379  16,575,446 

Expenditures 

Current: 

Gene ral government 2,840,986  88,487   34,722 2,964, 195 
Judicial I  ,007,675   498,059 178,280 383,988 2,068,002 
Public safety 4,969,975  44,837  9, 150 887, 198 5,911 ,160 
Public works 982, 158  237,017  662,281  I ,881 ,456 
Health and welfare 256,811 278,224     535,035 
R ecrea tion a nd culture 390,792  46,030    436,822 
Housi ng and development 391,647  9,318  3,597 56,539 461 , 101 

Intergovernmental   638,328    638,328 
Debt Service:        

Interest Expenditure 3,765  33,702   1 ,296 38,763 
Principal retirement   188,616   39,917 228,533 

Cap ital Outlay   708,580  452,433 173,425 I ,334,438 

Total  Expenditures I 0,843,809 278,224 1 ,994,915 498,059 1 ,305,741 I ,577,085 16,497,833 

Excess (Deficiency) of Revenues Over 

(Under) Expenditures 
703,932 (5 1 ,382) 221 ,671 (II ,690) (29,2 12) (755,706) 77,613 

Other Financing Sources (Uses)        
Transfers in 100,000     525,000 625,000 
Transfers out (525,000)  (7,949)    (532,949 
Ins ura nce refunds and recover ies 17,849     1 ,425 19,274 
Proceeds from sale of assets 4,851      4,851 

Total  Other Financing Sources  (Uses) (402,300)  (7,949)   526,425 116, 176 

Net Change in Fund  Balances  30 I  ,632  (5 1 ,382)  213,722  (11 ,690)  (29,212)  (229,281)  193,789 

Fund  Balances  Beginning  of Year  2,629,564  237,95 1 205,627  244,418  469,042  403, 176 4,189,778 

Prior  Period  Adjustment (90,000)  90,000 

Fund  Balances  End of Year  $2,931 , 1 96  $186,569   $ 329,349   $ 232,728    $ 439,830    $  263,895   $  4,383,567 
 

 
 
 

The accompanying notes a re a n integral part of these financial sta tements. 
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ELBERT COUNTY, GEORGIA  

 

R econci li a ti on o f the S tate ment of R evenu es, Ex pe nditures, a nd Cha n ges 

in Fund Ba l a nces of Governm e nta l    F unds to th e State m e nt of Act ivities 

For the Yea r E nded June 30, 2018 
 

Net Changes in Fund  Balances-Total Governmental Funds 

Amounts  reported as governmental activities  in the Statement of Activities are different from the 

amounts reported in the Statement of Revenues,  Expenditures, and Changes in Fund  Balance 

because: 

Ca pita l  outlays a re re po rted as expe ndit u res in Go vernme nta l   Fund s. H o we ver, in the St at e m e nt of 
Acti v iti es the cost of those assets is a ll oca ted over th eir useful li ves a nd re po rted as d ep rec i atio n 

ex pense. Thi s i s th e amo unt by w hi c h capi ta l   o utl ay exceeds deprec i ati on. 

Ca pi ta l  o utl ay 

Less: Cu rren t yea r depreci ati on 
 

 
Deb t  proceed s prov ide c urre nt fin an c i a l   reso urces to governme nt a l   funds, b ut i ssuing debt in creases 

l o n g-term li a biliti es in th e stateme nt of ne t  positi o n. Repay ment of d ebt prin c ipa l   is a n ex pe nditure in 
th e governm e nta l   fund s, but the repayment redu ced l on g-t erm li abiliti es in th e sta te m ent of n et 
posi t i on. Th is i s t h e amo unt by w h ic h proceed s exceeded re pay ments. 

 

Net pe nsi o n li a bility i s n ot ava il a bl e durin g th e c urrent pe ri od a nd th e re fore is not repo rt ed in th e fun ds 
 

E n d of F isca l  Yea r 

Beginnin g of Fisca l   Yea r 

 
Co ntributi o ns mad e after pensi on measu re ment d ate, c h a n ges in assu mpt i ons, a n d di ffere n ces in 

ex pec ted an d actu a l  res ults of th e d e fin ed ben efi t  pe nsio n pl an are re po rted as deferred o utfl ows a nd 
not repo rted  in t he funds. 

En d of Fi sca l   Yea r 

Beginnin g of Fisca l   Year 
 

 
Diffe re n ces in ex pect ed a nd actu a l  result s of th e d e tin ed ben e fit pe nsi o n pl a n a re re ported as de ferred 
infl ows a n d n ot reported  in th e funds. 

E n d of F i sca l   Year 

Beginnin g of Fisca l   Year 

 
Compensa ted a bse n ces a re repo rted in th e Sta t ement of Acti v iti es, but do n ot require th e use of c urre nt 
fin an cia l   reso urces a nd there fore are n o t  reported as ex pe nditures in the governm enta l  fund s. 

Co m pen sa ted a bsen ce li a bili ty a t Jun e 30, 201 7 

Compensated absen ce li a bility a t Jun e 30, 201 8 

 
Acc ru ed inte rest a nd am orti zati on of deferred c h arges a re repo rted in th e Sta te m e nt of Acti v iti es, but 
d o n ot require th e use of curre nt fin a n cia l    reso urces a nd th e refore a re not reported as ex pe nditures in 
govern menta l   fund s. 

Acc ru ed interest a t Jun e 30, 201 7 

Acc ru ed in te rest at Jun e 30, 2018 
 
 

Beca use some reve nues w ill n ot  be coll ect ed fo r severa l   mo nths a fter the Co unty's f isca l  yea r en d. th ey 
a re co nsid e red "ava il abl e" revenues a nd are defe rred  in th e government a l   funds. 

Deferred revenu e a t Jun e 30, 201 7 

Defe rred reve nu e a t  Jun e 30, 2018 
 

 
Change in Net Position  of Gove rnmental Activities 

 

 
 
 
 
 
 
 

The accompa n y in g notes are an integral pa rt of these financ i a l   sta tements. 
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2 1.8 1 5 
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ELBERT COUNTY,  GEORGIA  

 

Statement  of Net Position 

Proprietary  Funds 

June 30, 2018 
 

 
 
 

 
Current  Assets 

Solid  Waste  Public  Bobby  Brown  Total 

Fund  Trans portation  Park 

Fund 

Cash and cash equivalents $  72,593    $  294 ,867   $  14,278  $  381 ,738 

Accounts  receivable  (net)  79,457  6,586  86,043 

Due from other governments 535,800  48,874  584,674 

Due from other  funds  15,864  1 5,864 

Total Current Assets  687,850  359,605  20,864  I,068,319 
 

Noncurrent Assets 

Capital  assets 

Non-depreciable 193, 190     193, 190 
Depreciable, n et 228,037  103, 158 66,553  397,748 

Total Noncurrent Assets 421 ,227  103, 158 66,553  590,938 
Total Assets I,109,077  462,763 87,417  I ,659,257 

Deferred Outflows of Resources       

Total Assets  and  Deferred Outflows of Resources I,109,077  462,763 87,417  I,659,257 

Liabilities       

Current Liabilities       
Accounts  payable 67,253  5,040 24,644  96,937 
Accrued  expe nses 2,982  3,784 1 ,615  8,381 
Due to other funds 1  , 114  14,041   15, 155 
Land fi II closure/postclosure 53,580     53,580 

Total Current  Liabilities 124,929  22,865 26,2 59  174,053 

Long-term Liabilities 

Advances  from other funds  135,291  250,781  386,072 

Land fill closure/postclosure  1 ,018,019  1 ,018,019 

Compensated absences  9,541  9,541 

Total Long-term Liabilities 1 , 153,310  9,541  250,781  1,413,632 
 

Total Liabilities I ,278, 239  32,406  277,040  I ,587,685 
 

Deferred Inflows of Resources 
 

Total  Liabilities and  Deferred Inflows of 

Resources 1 ,278,239  32 ,406  277,040  I ,587,685 
 

Net Position 

Net investment  in capital  assets  421 ,227  103, 158  66,553  590,938 

Unrestricted   (590,389) 327, 199  (256, 176)   (5 19,366) 

Total Net Position  $  (169, 162)  $  430,357    $  (189,623) $   7 1 ,572 

 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are a n integral  part of these fin a n c ial sta tements. 
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ELBERT COUNTY,  GEORGIA  

 

Statem e nt of Revenues,  Expen ses, and Chan ges in Net Position 

Proprietary  Funds 

For the Year Ended June 30, 2018 

 
 

 
Public 

Solid  Waste  Transportation   Bobby  Brown 

Fund  Fund  Park  Total 
 

Operating Revenue 

Charges  for services  $  684,448     $  9,847    $  98,359  $  792,654 

Donations  1 ,450  1 ,450 

Miscellaneous income  1 ,884  944  2,828 

Total Operating Revenue 686,332  9,847  100,753  796,932 

Operating Expenses 

Personnel  services: 

Salaries  and wages  133,776  172,389  58,342  364, 507 

Employment  Taxes  10,107  5,622  15,729 

Benefits  14,509  14,509 

Total  Personnel  Services  158,392  172,389  63,964 394,745 

Purchased I contracted  services: 

Professional  and technical  26, 140  14,880  41 ,020 

Rental s  I  ,200  1 ,200 

Other  purchased  services  424,478  36,769  461 ,247 

Total  Purchased  I contracted  services  451 ,818  14,880  36,769  503,467 

Other operating expenses: 

Landfill closurelpostclosure  II , 534  11 ,534 

Administrative 1 ,624  3,865  160  5,649 

Supplies  9,623  31 ,280  38,565  79,468 

Repairs and maintenance 21 ,956  20,073  I , 123 43, 152 

Utilities  14,011  22,238  24,857  61 , 106 

Engineering, lab fees and training  148  148 

Depreciation 16,794  39,158  1 ,325  57,277 

Marketing  and advertising 1 ,591  5,249  6,840 

Miscellaneous 200  200 

Total  other operating expenses  75,742  305,622  172,012  553,376 

Total Operating  Expenses 685,952  305,622  172,012  I , 163,586 

Operating Income (Loss)  380  (295,775)  (71 ,259)  (366,654) 

Nonoperating Revenues (Expenses) 

Interest income  82  82 

Tota l  Nonoperating Revenues and  (Expenses)  82  82 

Income (Loss)  Before  Contributions and  Transfers  462  (295,775)  (71 ,259)  (366,572) 

Intergovernmental grant  9,597   407,607      5,000   422,204 

Transfer  in 7,949  7,949 
Transfer  (out)   ( 100,000)   (I 00,000) 

Change in Net Position  10,059   II ,832  (58,310)    (36,419) 

Net Position   Beginning of Year  (179,221)  418,525  ( 13 I ,3 13)  107,991 

Net Position   End  of Year  $  (169, 162)   $  430,357     $  (189,623)    $  71 ,572 
 
 
 
 
 

 
The accompanying notes are an integral part of these financial  statements. 
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ELBERT  COUNTY,  GEORGIA  

 

Statement of Cash  Flows 

Proprietary Funds 

For The Year E nded June 30, 20 18 
 
 
 
 
 

 
Cash  flows from  operating activities: 

Public 

Solid  Waste  Transportation Bobby  Brown 

Fu nd Fu nd Park  Total 

Receipts  from cu sto mers  $  654,602    $  1  ,707    $  94.1 67    $  750, 476 

Payments to supp li ers  (484.2 1 7)   ( 1 60.257)   (89.487)  (733.96 1 ) 

Payments to empl oyees  ( 158.469)   ( 1 70,046)  (63,585)   (392.1 00) 

Net cash provided  ( u sed)  by operating acti v iti es   11 ,9 1 6  (328,596) (58.905)  (375,585) 

Cas h flows from  noncapital financing activities: 

Tra n sfer to ot h er fu n ds   ( I 00.000)  ( 1 00.000) 

Intergovernme nta l   grants  9,597   33 1  ,807  5.000   346.404 

In crease (decrease) in advances from other  fund s  (50,694)  87.102  36,408 

Net cash provided  (u sed)  by noncapital   lin a n cing acti vi ti es                             (4 1 .097)              23 1 .807                    92, 102                 282.8 1 2 
 

Cash flows  from  capital and  related financing activities: 

Tra n sfer from other  fund s  7,949  7.949 

Intergovernme ntal grants  92, 226  92, 226 

Acqui siti on and co n structi o n of capi ta l   assets  (40,922)  (67,878)  ( I 08,800) 

Net cash  provided  ( u sed)  by cap ita l  and  rel ated  financing  act i v iti es  5 1 ,304  (59,929)    (8.625) 

Cash  flows from  investing activities: 

Int erest  inco m e  82  82 

Net cash  provided  (used)  by investin g acti vi ti es                                                           82                                                                                            82 
 

Net increase (decrease)  in cash  and  cash  equivalents  (29.099)   (45,485) (26,732) ( 101 ,3 1 6) 

Cash a nd cash eq ui v a l e nts, Jun e 30, 20 17  101 ,692  340,352   41 ,0 10   483,054 

Cas h and cash eq ui vale nts, Jun e 30, 20 1 8  $  72,593     $  294,867    $  1 4 ,278    $  381.738 

 
Reconciliation of operating income (loss)  to net cash 

provided (used) by operating activities: 

Operat in g income (loss)  $  380     $  (295,775)  $  (7 1 .259)   $  (366,654) 

Adj u stm en ts to reco n ci l e operating in come ( l oss)  to net cas h 

provided  (used)  by operat i n g act i vities: 

Depreciation 1 6,794  39, 158  1 .325  57.277 

La ndli II c l osure/ postclosure  23,068  23,068 

C h anges  in assets  and li abiliti es: 

(Increase) decrease in acco unts receiva b l e                                                          (20, 1 96)                                                   (6, 586)                 (26, 782) 

( In c rease) decrease in due from ot h er governm e nts                                          ( 11.534)                                                                                  ( I   I ,534) 

(Increase) decrease in due from oth er fu nds                                                                                          (8, 1 40)                                                   (8, 1  40) 

In crease (decrease) in due to oth er f u nds                                                             (2 1 , 558)                 (65,551)                                             (87, 1 09) 

In crease  (decrease) in acco un ts payabl e                                                                25,039                         (63 1 )                   1 7, 236                   41,644 

Inc rease (decrease) in accrued  ex pen ses  (77)  (430)  379  ( 1 28) 

In crease {decrease) i n compensa ted absences  2.773  2.773 

Net cash prov id ed ( u sed)  by opera tin g activities  $  11 ,9 1 6    $  (328,596)  $  (58,905)  $  (375.585) 

 

 
 
 
 
 
 
 
 

The accompanying notes are a n integra l  part of these fina nci a l  state me nts. 
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ELBERT COUNTY, GEORGIA 
Statement of Fiduciary Assets and Liabilities 

June 30, 2018 
 
 
 
 

 
 

 
Assets 

Agency 

Funds 

Cash and cash equivalents $  528,726 

Taxes receivable 240,627 

Total Assets $  769,353 

 
Liabilities 

Due to others $  769,353 

Total Liabilities  $  769,353 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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ELBERT COUNTY, GEORGIA  

 

Notes to Financial Statements 

For the Year Ended June 30, 2018 

 
NOTE  I:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
The financial stateme nts of Elbe11County, Georgia have been prepared in conformity with generally accepted accounting principl es in 

the United States of America (GAAP) as applied to government units. The County's  reporting entity applies all relevant Governmental 

Accounting Standards Board (GASB) pronouncements and Accounting Principles Board (APB) opinions, unless those pronouncements 

conflict with or contract GASB pronouncements, in which case GASB prevails. The more significant of the government 's accounting 

policies are described below. 

 
1-A The Reporting Entity 

 
Elbert County, Georgia was incorporated  in 1803 in the State of Georgia. The County operates  under a six-member commission and 

County  Administrator  form of Government.  Other officials elected  by citizens of the county  that manage various seg ments of the 

County 's  operations  are  the Clerk  of Court,  District  Attorney, Chief  Magistrate,  Probate  Judge,  Sheriff,  and Tax  Commissioner. 

Although the elected officials manage the internal operations of their respective departments, the County Commissioners authorize 

expenditures as well as se rve as the budget and taxing authority, contracting  body, and the chief administrators  of public services for 

the e ntire county. 

 
A reporting entity is composed  of the primary government,  component units, and other organizations  that are included to ensure the 

financial statements of the County are not misl eading. The primary government of the County consists of all funds, departments, boards, 

and agencies that are not legally separate from the County. Component units are legall y separate organizations  for which the County 

appoints a voting majority of the organization 's gove rnin g board and (I)  the County i s able to significantly influence the programs or 

services provided by the organization ; or (2) the County i s legally entitled to or can otherwise access the organization's resources; the 

County is lega lly obligated or has otherwise assumed the respon sibility to finance the deficits of, or provide financial support to, the 

organization ; or the County is obligated for the debt of the organization . Component units ma y also includ e organizations for which the 

County approves the budget, the iss uance of debt, or the levying of taxes. 

 
Discretely  Presented Component  Units 

 
The component  unit column  on the combined  financial statements  includes the fina ncial data of the County 's discrete ly prese nted 

component unit. It is reported in a separate column to emphasize it is lega lly se parate from the Co unty. Di scretely prese nt ed component 

unit include the following: 

 
E lbert County Health De partment - The  Health Department was constituted  and is operated  in  accordance  with the Georgia Health 

Code, Chapter 88-2,Georgia  Laws 1964. The Di strict Health Director is the Exec utive Officer of the Elbert County Health Department a 

nd i s responsible for the overall coordination of local health activities. The center operates under the supervision of the local Board of 

Health , which is appointed by the Elbert County Board of Commissioners and the City of Elberton. Elbert County provides the facilities 

for the Health Department and provides matching funds for its operation. The Health Department issues separately audited fina ncial 

sta tements. Copies of the audit may be obtained from the Health Department at the following address:                         · 

 
Elbert County Public Health Department 

618 Jones Street, SW , Elberton, GA. 30635 

 
Other Entities 

 
Other entities, which are exc luded from the reporting entity because the County is unable to impose its will on the entities governing 

board or does not receive s pecific financial benefits or incur specific financial burdens from the entities, include the following: 

 
• The Board of Education of E lbert County 

• The Develo pment Authority of Elbert County, E lbe11on and Bowman 

• The Elbert County Hospital Authority 

• The Departm e nt of Family and Children Services 

• The City of Elberton Housing Authority 

• The Elbert Co unty Library Board 
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ELBERT COUNTY, GEORGIA 
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Notes to  Financial Statements 

For the Year Ended June 30,2018 
 

Related  Organization 

 
Elbert County  Richard  B. Russell  Development  Authority - The  Authority  is a related organization  to the County.  The  Board of 

Commissioners  appoints the board but is not financially or operationally accountable to the Authority. The Authority does not meet the 

criteria for inclusion as a component  unit. 

 
Joint  Ventures- The County participates in the followingjoint venture: 

 
E lbert County, in conjunction  with cities and counties  in the twelve county Northeast Georgia  regions are members of the Northeast 

Georgia Regional Commission . Membership in the Commission is automatic for each municipality and county in the state. The Official 

Code of Georgia Section 50-8-34 (Georgia  Planning Act of 1989) provides for the organizational  structure of the Commissions.  Each 

county and municipality in the state is required by law to pay minimum annual dues.   The Commission's  board membership includes 

the chief elected official of each county and the chief elected official of each municipality. The county board members and municipal 

board members from the same county elect one member of the Board who is a resident (but not an elected or appointed  official or 

employee of the County or municipality) to serve as the non-public Board member from a County. The Georgia Planning Act of 1989 

(O.C.G . A . 50-8-34)  defines Commissions  as "public agencies and instrumentalities  of their member". Georgia laws also provide that 

the member governments are liable for any debts or obligations of a Commission  beyond its resources, (O.C.G . A. 50-8-39.1 ). Complete 

financial statements of the Northeast Georgia Regional Commission can also be obtained directly from their office at: 

 
Northeast Georgia Regional Commission 

305 Research Drive 

Athens, GA. 30605-2795 

 
1-B Basis of Presentation 

 
Government- Wide Financial Statements 

 
The Statement of Net Position and the Statement of Activities display information about the County as a whole. These statements include 

the financial activities of the primary government, except for fiduciary funds. The statements distinguish between those activities of the 

County that are governmental  in nature and those that are considered business-type activities. 

 
The Statement of Net Position presents the financial condition of the governmental  and business-type activities of the County at year 

end. The Statement of Activities presents a comparison between direct expenses and program revenues for each program or function of 

the County 's  governmental  activities  and  business-type  activities.  Direct expenses  are those that are specifically  associated  with a 

service,  program, or department and , therefore, clearly identifiable to a particular function . Program revenues include charges paid by 

the recipients of the goods or services offered by the programs, and grants and contributions that are restricted to meeting the operational 

or capita l  requirements of a particular program. Revenues that are not classified as program revenues are presented as general revenues 

of the County. The comparison of direct expenses with program revenues identifies the extent to which each governmental  program or 

business activity is self-financing or draws from the general revenues of the County. 

 
Fund Financial Statements 

 
Durin g the year, the County segregates  transactions  related to certain County functions or activities  in separate  funds in order to aid 

fin a ncial management and to demonstrate legal compliance.  Fund financial statements are designed to present financial information of 

the County at this more detailed  level. The focus of governmental  and proprietary  fund financial statements  is on major funds. Each 

major fund is presented in a separate column. Non-major funds are aggregated and presented in a single column.  Fiduciary funds are 

reported by type. 

 
Fund  Accounting 

 
The County uses funds to maintain its financial records during the year. A fund is defined as a fi scal and accounting entity with a self­ 

balancing set of accounts. There are three categories of funds: governmental , proprietary, and fiduciary. 

Governmental  Funds 

Governmental  funds are those through which most governmental  functions of the County are financed. Governmental  fund reporting 

focuses on the sources,  uses, and balances of current financial  resources.  Expendable assets are assigned to the various governmental 

funds according to the purposes for which they may be used. Current liabilities are assigned to the fund from which they will be paid . 
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ELBERT COUNTY, GEORGIA 

Notes to Financial Statements 

For the Year Ended June 30, 2018 

 

 

 

The difference between governmental fund assets and liabilities is reported as fund balance. The following are th.e County 's  major 

governmental funds: 

 
• General Fund - This is the County 's primary operating fund .  It is used to account for all financial resources except 

those required to be accounted for in  another fund. The General Fund balance is available to the county for any 

purposes provided it is expended or transferred according to the general laws of Georgia. 

• Senior Center Fund - The Senior Center fund is used to account for fees from senior adults to pay for activities and 

home delivered meals as we ll as on site meals. The Senior Center also receives various donations for individuals and 

organizations in the community. 

• Capital Projects Fund - This fund is used to account for revenue and expenditures resulting from the Special Purpose 

Local Option Sales Tax referendum . The primary revenue sources are one percent (I%) sales taxes and the primary 

expenditures are capital outlay projects, primarily for road and bridge repairs, County facility improvements, County 

equipment purchases, City of Elberton projects, and City of Bowman projects. 

• Victims Assistance Fund - This fund is used to account for funds collected to provide support to victims of violent 

crimes. 

• Multi-Grant Fund - This fund is used for revenue and expenditures resulting from several grant projects that span 

several years. The grants are from federal, state and private sources and are for capital project and operational 

functions. 

 
The non-major governmental funds are combined and reported in a single column in the fund financial statements. 

Proprietary Funds 

Proprietary fund reporting focuses on the determination of operating income, changes in net position, financial position and cash flows. 

The County 's proprietary funds may be used to account for any activity for which a fee is charged to external users for goods or services. 

 
Receivables from and payables to external parties are reported separately and not offset in the proprietary fund financial statements and 

business-type activities of the government-wide financial statements, unless a right of offset exists. 

 
The County reports the following major proprietary fund : 

 
• Solid Waste - This entity was established for the collection and disposal of solid waste. This entity is responsible for 

the closure care of the old landfill. 

• Transportation - This entity was formed to provide pub I  ic transportation services to the citizens of Elbert County. 

Funding includes federal, state, local funds as well as charges for services. 

• Bobby Brown Park - This entity was established in 2015 through a lease agreement with the Georgia Department of 

Natural Resources. Revenue is derived from the park 's campsites rental fees. 

Fiduciary Funds 

The County has five agency fiduciary funds, Probate Court, Magistrate Court, Sheriff, Clerk of Court, and the Tax Commissioner. These 
agency funds are unlike all other types of funds in that they report only assets and liabilities and do not have a measurement focus. The 

accrual basis of accounting is utilized in these funds to recognize receivables and payables. 

 
Measurement  Focus 

 
Government-Wide Financial Statements 

 
The government-wide financial statements are prepared using the flow of economic resources measurement focus and the accrua l   basis 

of accounting. All assets and all liabilities associated with the operation of the County are included on the Statement ofNet  Position. 
 

Fund Financial Statements 

 
All governmental funds are accounted for using a flow of current financial resources measurement focus. With this measurement focus, 

only current assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, Expenditures, and 

Changes in Fund Balance reflects the sources (i .e., revenues and other financing sources) and uses (i .e., expenditures and other financing 

uses) of current financial resources. This approach differs from the manner in which the governmenta l  activities of government-wide 
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ELBERT COUNTY, GEORGIA 

Notes to Financial Statements 

For the Year Ended June 30, 2018 

 

 

 

fin a nci a l   sta tements are prepared . Govemmenta l   fund financial statem e nt s, therefore, includes a reconciliation with brief explanations 

to better id entify the relation s hip between the government-wid e stateme nts a nd the fund fina ncial statements for governmental funds. 

 
Like the gove rnm e nt-wide financial statements, the propri eta ry funds are acco unted for usin g a flow of economic resources meas urem e nt 

focus. All assets and all li a bilities associated with the operation of th ese funds are includ ed  on the Statement of N et  Position . The 

Statement of Reve nues, Expe n ses, and Changes in Net Position prese nts increases (i.e., revenues) a nd d ecreases (i.e., ex penses) in total 

net position. The Statem e nt of Cash Flows reflects how the Co unty finances a nd meets the cash flow need s of its proprieta ry activiti es. 

 
Basis of Accounting 

 
Basis of acco unting d etermines when transactions are recorded   in  the financial record s and reported on the financial statem en ts. 

Govemment-wide, proprietary and fiduciary fund financial statements are prepared usin g the accrual basis of accounting. Governmental 

funds use the modified accrual basis of accounting. Diffe rences in  the accrual and modifi ed accrual basi s of accounting arise in  th e 

recognition of revenue and in the presentation of expenses verses expenditures. 

 
Reve nues - Exchange and Non-exchange Transactions 

 
Revenues res ulting from exchange transactions, in which each party gives and receives essentially equal value, is record ed on the accrual 

basis when the exchange takes place. On the modified accrual basis, revenue is recognized in  the year in  which the resources are 

measurable and become available. Available means the resources will be collected within the current year or are expected to be collected 

soon enough thereafter to be used to pay liabilities of the current year. For the County, available means expected to be received within 

si xty-da ys after yea r end. Property taxes, sa les ta xes, franchise taxes, licenses and interest are considered to be susceptible to accrual. 

 
Non-exchange transactions,  in which the County receives value without directly givin g equal value in return , includ es prope rty taxes, 

sa les ta xes, grants, entitlements, and donations. On the accrual basis, revenue from prope rty taxes i s recognized in the year for which 

the taxes are lev i ed . Revenue from sales taxes i s recognized in the period in which  the sa l es a re made. Revenue from grants, entitlements, a 

nd dona tion s i s recognized  in the year in which all eligibility req uirements have been sa ti sfied . E ligibility requirements includ e timin g 

req uirements, which specify the yea r  when the resources are required to be used or the year when use i s first permitted ; matchin g 

req ui rements,  in which the Cou nty must provid e local resources to be used  for a specified purpose; and expenditure requirements in 

which the reso urces are provid ed to the County on a rei mbursem e nt bas is. On the modifi ed accrual basi s, revenue from non-exchan ge 

transactions mu st also be available before it can be recognized . 

 
Expenses I Expenditures 

 
On the accrual basis, expenses are recognized at the time they are incurred. The measurement focus of gove rnmental fund acco unting i s 

on decreases in net financi a l   reso urces (expenditures) rather than expenses. Ex penditures a re ge nerally recognized in  the acco untin g 

period in  which the related fund liability is incurred if m eas urable. Allocations of cost, s uch as depreci at ion a nd a morti za tion are not 

recognized in gove rnmental funds. 

 
Budgetary Process 

 
All funds, except agency funds, a re legally required to be bud geted and appropriated. The procedures for establishing the General Fund 

budget are as follows: 

 
Each department furnishes its budget request to the County Administrator. The County fina nce officer compiles these requests into a 

comprehensive general fund budget. The Commissioners revi e w the bud get requests in a budget workshop that is open to the public. 

The budget is adopted by the Board of Commissioners in  a public meeting held by the Board prior to July  I ".  All budgeta ry 

a ppropriations, except for open projects, lapse at yea r end. The l eve l  of bud getary control i s at the department level. 

 
1-C Assets, Liabilities, and  Equity 

 
Cash  and  Investments 

 
Cas h and cash equivalents are cash on hand as well as dema nd deposits, investments a nd certificates of deposit includ ed  in pooled cash a 
nd non-pooled in vestments with original ma turities of three months or less. Cash and cash equival e nts on the Statement of Cas h Flows 

for proprieta ry funds represent available cash on hand and demand deposits. Investments include pooled investments and certificates of d 
eposi t (with original maturiti es of three months or greater). The County maintained no cash funds in investme nt accounts at June 30, 
20 18. 
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Georgia law authorizes the County to invest in the following type of obligations: 

 
• Obligations of the State of Georgia, or of any other state 

• Obligations of the United States Government or any corporation of the US government 

• Obligations fully insured or guaranteed by the U.S. government or by a governmental agency of the U.S. 

• Prime bankers' acceptances 

• The State of Georgia local government investment pool 

• Repurchase agreements 

• Obligations of the other political subdivisions of the State of Georgia 

 
Net Position 

 
Net position represents the residual of all other elements presented in the Statement of Net Position. Net position is reported as Net 

investment in Capital Assets, balances restricted by enabling legislation and unrestricted balances. The Cou nty applies restricted 

resources first when an expense i s incurred for purposes for which both restricted and unrestricted balances are available. 

 
Prepaid Items 

 
Pa y m e nts made to vendors for services that will benefit periods beyond June 30,  2018,  a re recorded as prepaid items usin g the 

consumption method by recording an asset for the prepaid amount and reflecting the expenditure/expense in the year in which services 

are consumed. At the fund reporting level, an equal amount of the fund balance is reserved as this amount is not available for general 

appropriation. 

 
Inventory 

 
Expendable supplies are recorded as expenditures at the time the items are purchased. The County does not record inventories of supplies 

at year end in governmental funds due to the lack of materiality. The proprietary fund inventory is stated at the lower of cost or market 

on a first-in, first-out basis. 

 
Restricted  Assets 

 
Assets are reported as restricted when limitations on their use cha nge the nature or normal understanding of the availability of the asset. 

Such constraints are either externally imposed by creditors, contributors, grantors, or laws of other governments, or are imposed by law 

through constitutional provisions or enab lin g legislation . 

 
Capital Assets 

 
General capital assets are those assets not specifically related to activities rep011ed in the proprietary funds. These assets generally result 
from expenditures in governmental funds. The County reports these assets in the governmenta l  activit i es column of the government­ 

wide Statement of Net Position, but does not report these assets in the governmental fund financial statements. Capital assets utilized 

by proprietary funds are reported both in the business-type activities column of the government-wide Statement of Net Position and in 
the proprietary funds ' Statement ofNet  Position . 

 
All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements during the year. Donated 

capital assets are recorded at their fair market values as of the date received . The County 's  capitalization threshold is  $5,000. 

Improvements to capital assets are capitalized . The costs of normal maintenance and repairs that do not add to the value of the asset or 

materially extend an asset's life are reported as expenses. The County has recorded the value of in frastructure assets (roads, bridges and 

water lines, etc.) for additions made since July I , 2003. 
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All capital assets are depreciated  except for land , right-of-ways and construction  in progress. Improvements are depreciated over the 

remaining  useful lives of the related capital assets. Depreciation  is computed  using the straight-line  method over the following useful 

lives: 
 

Assets 

Infrastructure 

Buildings and improvements 

Machinery and equipment 

Vehicles 

 

Years 

25-50 

10-50 

7-20 

5 
 

Interfund ReceivablesiPayables 

 
Activity between funds that are representative of lending I borrowing arrangements outstanding at the end of the fiscal year are referred 

to as either "due  to I from other funds" (i.e., the current portion of interfund loans) or "advances to I from other funds" (i .e. , the non­ 

current portion of interfund loans). Any residual balances outstanding between the governmental  activities and business-type activities 

are reported in the government-wide financial statements as "intemal  balances" and eliminated on the Statement of Net Position. 

 
Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account in applicable 

governmental  funds to indicate that they are not available for appropriation and are not expendable available financial resources. 

 
Compensated Absences 

 
Effective January  I , 2006, the County adopted a new policy for compensated  absences. Under the new policy, an employee is awarded 

annual leave based on the number of years of continuous employment  from 12 days up to 24 days leave. All unused leave remaining at 

the end of the calendar year is forfeited.  Leave accrued  under the old policy will be honored  by the County and can be used by the 

employee in addition to all current leave awarded to that employee. Employees may purchase annual leave that they have accumulated 

under the old system once per year not to exceed $800. Upon termination , any remaining hours of accrued leave are to be paid out to 

the employee. 

 
On governmental  fund financial statements, compensated  absences are recognized as a liability and expenditure to the extent payments 

come due each period upon the occurrence of employee resignation and retirements, or through the annual leave pay-out provision. On 

the government-wide  financial statements, the balance of compensated absences is recorded as a noncurrent liability and disclosed as a 

long term debt. 

 
Accrued  Liabilities and  Long-Term Obligations 

 
All payables, accrued  liabilities, and long-term obligations  are reported on the government-wide  financial statements.  All payables, 

accrued  liabilities,  and  long-term  obligations  payable  from  the  proprietary  funds  are  reported  on  the  proprietary  fund  financial 

statements. 

 
In general, governmental  fund payables and accrued liabilities are recognized as fund liabilities when incurred.  Loans and capital leases 

are recognized as a liability on the fund financial statements when due. 

 
Operating Revenues  and  Expenses 

 
Operating  revenues are those revenues that are generated directly fi·om the primary activity of the proprietary  funds. For the County, 

these  revenues  are  charges  for  services  in the Solid  Waste  Proprietary  Fund and  charges  for  public  transportation  in the  Public 

Transportation  Proprietary Fund. Operating expenses are the necessary costs incurred to provide the service that is the primary activity 

of each fund . Revenues and expenses not meeting these definitions are reported as non-operating. 

 
Interfund Transactions 

 
These  balances  resulted  from the time  lag between  the dates  that (I) interfund  goods  and services  are  provided  or  reimbursable 

expenditures occur, (2) transactions are recorded in the accounting system , and (3) payments between funds are made. 

 
This government  reports  interfund transfers  between several  of its funds. Some  of the transfers are considered  immaterial  and are 

aggregated into a single column or row titled All Others. The sum of all transfers presented in the table agrees with the sum of interfund 
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transfers  presented  in  the governmental  and  proprietary  fund  financial statements.  These  transfers  have been eliminated  from the 

gove rnment- wide financial statements. 

 
Transfers are used to (I)  move revenues fTom the fund that statute or budget requires to collect them to the fund that statute or bud get 

req uires to expend them , (2) move receipts restr icted to debt service from the funds collecting the receipts to the debt service fund as 

debt service payments become due, and (3) provide unrestricted revenue collected  in  the General Fund to finance various program s 

accounted for in other funds in accordance with budgetary authorizations. 

 
Estimates 

 
The preparation of th e financia l   sta tements in conformity with accounting principles ge nerall y accepted in the United States of America 

requires management to make estimates a nd assumptions that affect the amounts reported in the financial statements and accompanying 

notes. Actual results ma y differ from those estimates. 

 
Property Tax Calendar 

 
Property taxes were levi ed on September 21 , 2018, billed on October 16, 2018, and were due on Dece mber 17, 2018. Unpaid property 

taxes were considered delinquent on December 18, 2018. Property taxes attach as an enforceable  lien ninety days later on March 18, 

20 19, which is considered as the lien date. 

Deferred  Outflows/ Inflows of Resources 

In addition to assets, the Statement of Net Position will sometimes  report a separate section of deferred outflows of resources. This 

separate financial statement element, deferred outflows of resources, represents a consumption of net position that applies to a future 

period(s) and so will not be recognized as an outflow of reso urces (expense/expenditure)  until then . The County has one item that 

qualifies for reporting in thi s category. This item consists of the deferred charges related to the County's  defined benefit retirement plan. 

Note 4: Deferred Outflows of Resources for further disclosure. 

 
In addition to liabilities, the Statement of Net Position will sometimes report a separate section for deferred inflows of resources. This 

separate  financial statement element,  deferred inflows of resources, represents an acquisition of net position that applies to a future 

period(s) and so will not be recognized as an inflow of resources (revenue) until that time. The County has two items that qualify for 

reporti n g in this category.  One of the items is  property  tax. This  item only arises  under the modified accrual  basis of accounting. 

Accordingly, thi s item , unavailable revenue, i s reported only in the governmental  funds balance sheet. The second item that qualifies 

for reporting in thi s category consists of the deferred income related to the County's d efi ned benefit retirement plan . See Note 5: DefetTed 

Inflows of Resources for further di sclosure. 

 
1-D Fund  Equity 

 
Fund equity at the governmental  fund financi a l   reporting level is classified as "fund balance".  Fund equity for all other reporting i s 

classified as " net position". 

 
Fund Balance- Generally fund balance represen ts the differe nce between the current assets a nd current liabiliti es. In the Fund financial 

state ments, gove rnmental funds report fund balance classifications that comprise a hierarch y based primarily on the extent to which the 

Co unty is bound to honor constraints on the specific purposes for which amounts in those funds can be spent. Fund balances are classified 

as follows: 

 
Non-spendable- Fund balances are reported as non-spendable when a mounts cannot be spent because they are either (a) not in 

spe nd a ble form (i .e., items that are not expected to be converted to cash) or (b) legall y contractually required to be maintained 

intact. 

 
Restricted- Fund balances are reported as restricted when there are limitations imposed on their use either through the enablin g 

legislation adopted by the County or through external restrictions imposed by creditors, grantors or laws or regulations of other 

gove rnments. 

 
Committed - Fund balances are reported as committed when it can be used only for specific purposes pursuant to constraints 

imposed by formal action of the County Commission through the adoption of a resolution. The County Commission also may 

modify or rescind the commitment. 
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Ass i gned- Fund ba l a nces are re ported as assigned w h e n a mounts are constrained by the Co unty's inten t to be used for specific 

purposes, but a re ne ithe r restri cted  nor committed.  Through resoluti on , the Co un ty Comm i ssion h as a uth or i zed the Co unty's 

finance officer to assi gn fund ba lances. 

 
U nassi gned- F und balances are reported as unass i gned as th e residua l  a mo unt w he n the balances d o not meet a n y of the a bove 

crite ri on . The Cou nty reports posi ti ve unassig ned fund  balances onl y in the ge n era l   fund .  Negative unassi gned fund ba l a nces 

may be re ported in a ll f und s. 

 
When both restricted a nd unrestricted a mounts of fund bal a nce a re ava ilabl e for use for ex pen ditures incurred , i t  i s the Co unty's policy 

to use restricted a mo unts first a nd then unrestri cted a mounts as they are need ed . For unrestri cted  a mo unts of fund balance, it is the 

Co unty's policy to use fund balance in the followin g ord e r: 

 
Committed 

Assign ed 

Unassigned 

 
NOTE  2: CASH  AND CASH  EQUIVALENTS 

 
Primar y Government 

 
The Co unty's cash ba l a nce i s classi tied into three categories of credit ri sk:  I ) cash that is insured or collateralized  w ith sec uriti es held 

by the Co unty or by its age nt in its name, 2) cash collateralized with sec uriti es he ld by the pled gin g fina ncial in stitution's trust d e pa rtment 

or age nt in the Co unty's n ame, and 3) uncoll ate ra li zed bank accounts includin g any bank bal a n ce th at i s collaterali zed with sec urities 

he ld by the pl ed ging inst itution's trust d e partme nt or agent but not in the County's n a m e. 

 
At June 30, 20 18, the carrying a mount of the Co unty's d e posits was $3,435,440,  and the rel ated ba nk bal a nce tota l ed $3,755,293.  A II 

deposits were fully collateralized as of June 30, 20 18. 

 
Cash $ 3,435,440 

Agency Funds  $    528,726 

 
The Co unty's custodial credit ri sk polic y i s to require all ba nks to collateralize the County's  de posits at II 0% of account bal a nces and 

to h ave a perfected sec urity agreement supportin g the collateral agree ment with the ba nk. TheCounty does not have a foreign credit ri sk . 

 
Component  Unit 

 
Th e E lbert Co unt y Hea lth De pa rtm e nt h as defined cash a nd cas h equiva l e nts to includ e cash on h a nd , d e ma nd d eposits, and cash with 

fiscal age nts. The carry in g a mount of the H ea lth Depart me nt 's deposits as of June 30, 20 18, was $532,149 a nd the ba nk balances were 

$540,6 11 . 

 
NOTE  3: RECEIVABLES 

 
Primary Government 

 
Rece i va bl es a t June 30, 20 18, at th e fund l evel , consisted of taxes, accounts ( billin gs for user ch arges), intergovernmental  rece ivab les 

arising fro m sa l es tax collections a nd inte rfund receiva bl es. 

 
Receivabl es a nd payables are record ed on the Co unty 's financial state m e nts to the ex te nt th a t th e a mounts are determined to be ma teri a l a 

nd substa nti ated not only by supporting docum e nta tion but also by a reasona ble, system a tic method of d eterminin g th e ir ex i ste nce, 

completeness, valuation a nd , in the case of receiva bles, coll ecta bility. 
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R ece i vab l es a re reported  net of a n a ll owa nce for d o ubt f ul acco unts a nd con s ist of th e followi n g: 

 

GJve rnment a l  Fund s: 

Taxes rece i va bles 

Acco unts rece i va ble - EMS Ch a rges fo r Se rvices 

Acco unts rece i va ble- E911  Ch a rges fo r Serv ices 

Acco unt s rece i va ble - Oth er Ch a rges fo r Serv ices 

Fi n es Receiva ble 

Du e fro m o th er gove rn me nts - S P LDST 

Du e fro m o th e r gove rnments - Sta te o f GA 

Du e fro m o th e r governme nts -Oth e r 

Tot a l  GJv ern me n ta l  Rece i va bles : 

 
$  51 9,1 96 

180,355 

49,087 

5,045 

11 ,090 

1 82,062 

565,390 

202,206 

$  1 ,71 4,431 
 

Bu s in ess -t y pe Fun ds: 

Du e fro m oth er governments - GA DOT 

Du e fro m oth er gove rn me nts - DHS 

Du e fro m oth e r gove rnments - Cit y of Elbert o n 

A ccoun ts recei va ble - So lid was t e se rvice ch a rges 

Tota l   Bu s in ess -ty pe Receiva bles : 

 
$  10,095 

38,779 

535,800 

86,043 

$  670,717 
 

Component  Unit 

 
The E lbe rt County H ea lth De pa rtment has a n a m o unt due from the Georg i a De pa rtment o f Publi c H ea lth of $5,792 w hi ch re prese n ts 

the June 2018 a m o unt in a id re imbursem e n t requ ests. 

 
NOTE  4: DEFERRED OUTFLOWS OF RESOURCES 

 
Government-Wide Financial  S tatements: 

Deferred o utflows of reso u rces - gove rnme nt a l  act i v ities 

Defi n ed be n efit re ti re me nt p la n - See Not e 6 

Tot a l  d eferred o utflows o f reso urces- gove rnme nta l  acti v ities 

 
 
 
$  1 , 1 64,099 

$  I,1 64,099 
 
 

NOTE  5: DEFERRED INFLOWS OF RESOURCES 

 
Gove rnmental Fund Financial S tatements : 

De le n·ed  i nflows o freso urces 

P rope rt y taxes 

Tota l  d efe rred  in flows of reso urces -governme nt a l    fu nd 
 

Government-Wide Financial Statements: 

Defen·ed i n flows  of reso u rces- gove mme nt a l  act ivi ties 

De fin ed be n e fit retire me nt pla n - See No t e 6 

To t a l  d efe n·ed i nflows of reso urces - gove m me nt a l  act i v it ies 

 

 
 

-
$
---'

403
-

,334
-

No n-exc h a n ge t ra n sac tio n reso urce co llected
 

$  403,334 beyo n d th e Cit y's pe riod of avai labi l ity . 
======= 
 

 
 

$  1 ,1 25,91 6 

$  1 ,1 25.91 6 



ELBERT COUNTY, GEORGIA 

Notes to Financial Statements 

For the Year Ended June 30, 2018 

22 

 

 

 
NOTE  6: RETIREMENT  PLANS 

Defined Benefit Retirement Plan 

Plan Description 

The County contributes  to the Association County Commissioners  of Georgia ("ACCG")  Defined Benefit Plan, an agent multiple­ 

employer  public employee retirement system that acts as a common investment and administrative agent for participating counties in 

Georgia as defined in the Governmental Accounting Standards Board (GASB) Statement No. 67, Financial Re porting /or Pension Plans. 

 
The specific benefit provisions of the Elbert County Defined Benefit Plan was established  by an adoption agreement executed by the 

County Board of Commissioners. The Plan provides for benefits upon retirement, death , disablement, and termination of employment, 

if certain eligibility  conditions  are met. The Board of Trustees  for the ACCG  Pension  Plan and Trust oversees the administration , 

investment and funding of the ACCG Retirement  Program for member employers.  The Georgia Constitution  enables  the governing 

authority of the County, the Board of Commissioners,  to establish , and amend from time-to-time the contribution rates for the County 

and its plan participants. The pension plan's  financial report is included in the report of the ACCG Elbert County Defined Benefit Plan 

prepared by GEBCorp. 

 
A copy of the Pension Plan financial reports can be obtained from : 

 

 
GEBCorp 

191 Peachtree Street NE, Suite 700 

Atlanta, Georgia 30303 
 

 
Employee membership data related to the Plan, as of January  I  , 2017 (the most recent actuarial valuation date are shown below: 

 

 

Active participants 164 

Deferred Vested Participants 99 

Retirees, Beneficiaries and Disables Receiving Benefits 61 

Total Number of Plan Participants 324 

 

 

Funding Policy 

 
The County is required to contribute at an actuarially determined rate. Section 47-20 of the Georgia Code sets forth the minimum funding 

standards  for state and local governmental  pension plans. Administrative expenses are based on total covered compensation of active 

plan participants and are added to the state-required annual funding requirement. The required annual contributions  for Elbert County 

is $562,802 for FY 2018, which is 11.3% of fiscal year 2017's  covered payroll . 
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Plan Benefits and Eligibility 

 
The Plan went effective on December  I  , 1968  and was last amended and restated on January  I , 20 II.  Any full-time employee m ee ting 

the provisions as set out in the Adoption Agreement are eligible upon employment. The normal form of benefit is a straight life annuity. 

Other forms of payment are available and are actuarially equivalent to the normal form. There have been no substantive changes since 

the last actuarial valuation. 
 

 
 
 

Benefits 
 

Normal Retirement 

Late Retirement 

Early Retirement 

Attained age 65 & 5 years of serv ice. 

Any date subsequent to Normal Retirement. 

Attained age 50 and 25 years of Service or age 60 &  I 0 years ofService. 

Prior Contributory Plan participants are eligible at age 55 with 25 years of Service at no reduction . 

Disability Retirement 10 years of Service, deemed to be totally disa bled by the Federal Social Security Admin is ration . 

Vested Termination 100% vested after 5 yea rs of Service. 

Pre-Retirement Death Benefit Lump Sum for active Participant s & terminated vested Participants receiving a 

Disability Retirement benefit and not yet age 65. 

Post-Retireme nt Death Benefit Termination of employment due to Early, Nonnal or Late Retirement. Participants receiving a 

Disability Retirement benefit and who have attained nom1al retirement age are also eligible. 
 

Accrued Benefit Effective January  I , 1993 through October 31, 2000: 2.00% of Ave rage Annual compe n sa tion plus $36 

multiplied by years of Service. Effective November I , 2000:2.5% of Average Annual compensation 

plus $36 multiplied by years ofService.  No contributory  plan participants: 1.25% of Average Annual 

Compensation for Credit Services after January  I , 2011. 
 

 
Benefit  Amounts 

 

Nom1a l  Retirement 

Late Ret irement 

Ea rly Retirement 

Benefit payab le monthly for life- Participa nt's Acc ru ed Benefit a t Nonnal  Re tireme nt 

Benefit payable monthly for life- Pa rticipant's Accrued Beneflt at Late Retirement 

Benefit payable monthly for life- Participant's Accrued Benefit actuarially reduce a t  Earl y Ret irement 

Prior Contributory Plan : 25 years ofServ ice with minimum age 55, unredu ced ben efit. 
 

 

Disability Retirement Benefit payable rronthly lo r life equal to the Participant's Accrued Disability at Disability Retirement 
 

 

Vested Te rmin a tio n 
 
 
 

Pre-Retirement Death Benefit 

Benefit payable rronthly tor life eq u a l  to the Participant's Accrued Benefit a t tennination. 

Participants wi th 25 yea rs of Service o r 10 years of Service may elect to receive benefits at a n ea rly 

ret ireme nt date ca lcu Ia t ed in th e same manner as a n early re tire me nt benefit. 

Lump-Sum 

(i) 100 times the projected monthly benefit based o n leve l  ea rnings and co ntinu ed Serv ice to 

Nom1al Retirement 

(ii) 50 times the participant's monthly pension bene lit limited  to $50.000 

Post-Re tireme nt Death Benefit Termination of emp lo ymen t due to Ea rly , Nom1a l  o r Late Re tirement. Participants rece i v ing a 

Disa bility Retirement benefit and who h ave a ttain ed nonnal re tirement age a re a lso eligible. 
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T h e  follow in g ch a rt s h ows  th e  historica l   fundin g  in form a ti on .  Th e projecti on of  ben efi ts for  fi n a nci a l   re portin g  purposes  does  n ot 

ex pli c itl y incorpora te th e pote nti a l  effects of l ega l  or contractua l  fundin g limitat ions. 

 
Funding His tory  

 
Actu a ria l  Valu a tio n Da t e 

Act u a ri a l   Va lu e of Assets (a) 

Actu ari a l   Accru ed Lia bility (b ) 

U nd erfund ed /(Surplu s) (b) - (a) 

F und ed Ra tio (a) I (b) 

Cove red Payro ll 

U nd erfund ed Actu ari a l  Accru ed Lia bil it y as a Pe rce nt age of Covered  Pay ro ll 

 

 
1 /1/2017 

$  1 7,441 ,886 

$  1 9,091 ,285 
 

$  1 ,649,399 

91 .36% 
 

$  5,431 ,405 

30.37% 

 

 
Actuarial Cost M ethod. Ent ry Age N orm a l : A m eth od und e r w hi c h actu a ri a l   prese nt va lu e oft h e projected be n e fits of eac h indi v idu a l 

i n cluded  i n th e actua ri a l   va lu a ti on  i s a lloca ted  on a l eve l  bas is over th e se rv i ce of th e indi v idu a l    between e ntry age a nd assu med ex it 

age(s). 

 
Amortization M ethod. Cl osed l eve l   pe rce ntage of pay. 

 
Asset Valuation  Method. S m ooth ed marke t  va lu e with a 5-yea r smoothin g pe ri od. 

 
Actuarial assumptions. Th e tota l  pension  lia bili ty in th e J anu a ry  I , 201 6 actua ri a l   va lu a tion d ate was d ete rmin ed usin g th e foll owing 

actua ri a l  ass umption s, a ppli ed to a ll peri ods in c lud ed in th e m easu re m e n t. 

 
Expect ed Lo n g-Te rm Rat e of Return  7.5% pe r year. Revised to 7.25% as of Dece mb e r 31 , 201 6. 

(Based on a na lysis pe1 jormed by t he Board ofTrust ees in 20 / 6) 

F u t u re Sa lary  In c reases  3.50% p er yea r w ith a n age based scale 

( Based on result s o,/ the Feb ruary 20 1 4 experie nce st udy) 
 

Morta lit y Ra t es 

Cos t of Li vi n g A d ju st me nt 

RP-2000 projected  with Sca le AA 

N/ A 
 

 

Th e di sco unt rate i s de termin ed thro ugh a bl end of usin g a buil d in g bl oc ks a pproac h  based on 20-yea r be n c hm a rk s (33.33%) a nd 30- 

year  ben c hm arks  (33.33%), as we ll  as th e for wa rd-l ook i n g ca pita l   m a rket ass umpti on s for a m od e ra te asset  a ll ocat i on (33.34%), as 

d ete m1in ed by t h e U BS. 

 
Discount Rate Building Blocks 

 

 

 
Be n c hmark 

Asset 

A llocat io n 

Ave rage 

20 Yr Re turn 

Weig ht ed Ave rage W eig ht ed 

20 Yr Re turn 30 Yr Re turn  30 Yr Re tu rn 

S& P 500 30% 7.91 % 2.37% 1 0.22% 3.07% 

Ba rlay 's Agg. 30% 5.60% 1 .68% 6.56% 1 .97% 

MSCI  EAFE 1 5% 4.29% 0.64% 5.73% 0.86% 

Citi No n US W EB! 5% 4.66% 0.23% 5.98% 0.30% 

NA REIT Eq uit y 5% 10.79% 0.54% 1 0.44% 0.52% 

Ru sse ll 2000 5% 8.06% 0.40% 9.33% 0.47% 

Ru sse ll 3000 5% 8.03% 0.40% 10. 1 4% 0.51 % 

S& P Mid Ca p 5% 11 .22% 0.56% 11 .53% 0.58% 

We ig hted  Return   6.82%  8.28% 



ELBERT COUNTY, GEORGIA 

Notes to Financial Statements 

For the Year Ended June 30, 2018 

25 

 

 

 

F ut ure sa l ary in creases 3.50% per yea r w ith a n a ge based sca l e based on results of the Febru ary 201 4 ex pe rie nce study as fo ll ows: 

 
Age  S al a r y In c rease 

U nd er 30 

30-39 

40-49 

50+ 

3.5%  ra t e p lu s 1.5% 

3.5%  ra te p l u s 1 .0% 

3.5%  rat e p l u s 0.5% 

3.5%  ra te p l us  1.0% 
 

 

Term in at i on rates we re d etermined from a n ex pe ri e nced based, age a nd se rv i ce based set of ra tes; sa mpl e rates as follows: 

 
Age  Probabili ty of Termin ati o n 

25 1 0.8% 

35  8.3% 

45  5.5% 
 

55  0.0% 
 

 
Years  of Se nice Probabi l i ty of Te rmin a tion 

 

3 or less 1 75% of t h e age-bas ed ass u mp t ion 

4 I SO% of th e age-ba s ed a ss u mp tion 

5  1 25% o f th e age- based  ass ump tion 

6  Sa n-.e as th e age-based ass u mpt ion 
 

Disabi li ty rates for both sexes were d etermin ed from a 1 977 Soci a l  Sec urity Administratio n stud y. For va l ua ti on purposes,  rate a re used 

w i t h a one-year se t forward . Incid ence of disa bi l ity res ultin g in e li gibility for both d isabi li ty be ne fits und e r the Co unty re tire me n t pl a n 

a nd the Socia l  Sec uri ty sa mpl es ra tes as foll ows: 
 

Age 

Und e r 20 

Probabi l i ty of Di sa bili ty 

0. 0000% 

20 0.01 00% 
25 0. 113 1 % 

30 0.1 900% 

35 0. 271 2% 
40 0.4000% 

45 0.633 1 % 
50 1.0400% 

55 & Ov e r 0.0000% 

Asset Allocation Policy. Th e Trustees sha ll re ba l a nce the portfoli o at l east a nnua ll y for asset a ll ocation pu rposes.  The guid e lines for 

a ll ocat i on a re: equities s ha ll  n ot exceed 70% of tota l   Pl a n  assets, va lued at cost. Fi xed I ncome sha ll  be ta rgeted at 30% of tota l   Pl a n 

assets, va lued at cost. The Trustee's guid el i nes for asse t a ll ocati on a re as follows: 
 

Asset 

Cl ass 
Ta rget 

A lloca tion 

 

 
Range 

Fixed ln co111e: 30% 25%-35% 
Equit ies: 70% 65%-75% 

La rge Cap 30% 25%-35% 
M id Ca p 5% 2.5%-1 0% 

Sma ll Ca p 5% 2.5%-1 0% 
R EI T 5% 2.5%-1 00/o 
I nte rn a t ion a l 1 5% 1 00/o-20% 
M ulti Cap 5% 2.5%-1 00/o 

Glo ba l A llo ca tio n 5% 2.5%-1 00/o 
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Discount Rate. The di scount rate used to meas ure the tota l   pe nsion li ab ility was 7.25 percent. In projectin g pl a n assets, the ass um ed 

contr ibuti on was based on the average contribution m ad e to the plan over the prior five years. Projected assets are s uffici e nt to pay a ll 

projected be nefits promi sed to c utTe nt pl a n  participants. T herefore,  the ex pected lon g-ter m rate of return (7 . 50 percent) was used to 

di scount all projected  be ne fit pay m e nts. As of December 3 1 , 2016, the ex pected lon g term  rate of return was rev i sed to 7. 25%. The 

di scount rate reflects the lon g-te rm ex pected rate of return on pension pl a n  invest m e nts durin g the pe riod in  which th e fiduciary net 

position is projected to be s ufficie nt to pay be nefits. 

 
Sensitivity of the Net Pension Liability to Changes in the Discount R£1te.  The following presents the Coun ty 's net pensi on  li a bility 

calcu l ated us in g the discount rate of 7.25 perce nt, as well as what the County 's net pe nsion I  iabili ty would be if it were calculated usin g 

a di sco unt rate that i s !-percen tage-point lower (6.25 perce nt) or !-percentage-point hi gher (8. 25 percen t) than the current ra te: 

 
 

 
 

 
1 % Decrease 

Disco unt Ra te 

6.25% 

Net  Pens io n Liability 

$  4,063,225 

Cu rrent Discount Rate 7.25% $ 1 ,649,399 

1% In crease 8.25% $ (368,649) 

 
 
 

Pen sion  Expense for the  Year  Ended  June 30, 2018 
 

 
Pension  Expense For The Year Ended June 30,2018 

 

 

Service Cost 

Interes t o n TPL 

Emplo yee Contributions 

A dminis trati ve Expe n ses 
 

Project ed Ea rnin gs o n  Plan In ves tmen t s 

Other Ch a n ges -In ves tme nt Expe n se, Pos t-Retireme nt & 

Pre-Retireme nt Death Benefit Expe n se 

Amo rtiZa tion of: 

Liability Expe rience (Ga in )/ Loss 
 

Change in Assumptions 

Asset (Ga in )/ Loss 
 

Total Pen s io n Expe n se 

$  283,536 

I ,302,069 

(120,660) 

29,265 
 

(I,083,669) 

28,260 

(25,572) 
 

168,351 

(10,741) 

$  570,839 
 

 
 

For the yea r e nded June 30, 2018, E lbert County, Georgia recogni zed pen s ion ex pense of $570,829. 

 
Net Pension Liability. The Co unty 's net pen sion li a bility was measured as of Decembe r 3 1 , 20 17, a nd the tota l  pe ns i on li a bility used to 

ca l c ul ate the net pension li ab ili ty was d etermined b y an actu a ri a l  valuation as of J a nu ary I  , 20 1 7. At June 30, 20 18, th e Coun ty reported 

a net pension liability. Chan ges in the Co unty 's net pe nsi on liability for the year e nd ed Dece mber 3 1 , 20 1 7 we re as follows: 
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Changes in the Net Pe ns ion Liabi l ity 

 
Total Pe ns ion Liabi l i ty    Plan  N et Pos ition   N et Pens ion Liabili ty 

(TPL)  (FNP)  (NPL) 

(a)  (b)  (a)-( b) 

Balances  at December 31 , 20 16  1 8,333,506 1 5,092,886 3.240,620 
 
 

Chan ges for the Year: 

Service Cost  $  283,536    $  $ 283,536 

I nteres t  Expe n se  1 ,302,069  1 .302,069 

Benclit Ch anges (Changes ofbenefi t  te rms) 

Exper i e n ce Losses (Gai n s)  (11 5,41 9) ( 11 5,41 9) 
 

(Amortized over avg rema in svc period of actives & i nacti ves) 

Changes of Ass u mpt ions 35,45 1 35,45 1 

Contribu tio n s- Emp loyer!No n emp loyer                                                                                                                 690,000                          (690,000) 

Contr i but ions - Emp loyee                                                                                                                                         1 20,660                         ( 1 20,660) 

Other Changes - Con tribu tion ti mi n g diffe rences 

Net I nves t me n t I ncome 2.420.925 (2,420.925) 

Expected Retum on Pla n  In ves t me nt s 

Amortized Port ion ofCu rrent-period 

Diflerences be t ween Actua l 

and Expected Returns o n  Plan  In vestmen t s 

Refunds ofCon t rib ut io n s 

Benefits Pa id (747.858) (747,858) 

Pla n Ad mi nis tra ti ve Expe n ses  (29,265) 29,265 

Con t ri b u tions lo r Specific Liabi lit ies 

Ot he r Ch a n ges  ( 1 05,462) 1 05.462 

Amo rti za t ion of or Change i n Beg i nn in g Ba lances ofDeferred Outflow 

N ET CHA NGES:  $   757,779     $   2 ,349,000  $  (1 ,591 ,22 1 ) 

Balances  at December  31 , 2017  $  19,091,285   $  17,441 ,886    $    1,649,399 

 

Pension Phm Fiduciary Net Position. De ta il ed inform a ti o n a bo ut the pen si o n pl a n 's fi du c i ary  n et pos iti o n is ava il ab l e in th e 

sepa rate l y i ssued  GE BCorp  fin a n c i a l  re port. 

 
At  Dece mbe r 3 I , 20 1 7, t h e County re po rted d e ferred  o utflows  of reso urces  a nd d eferred infl ows  of reso urces  re l a ted to pe ns i o n s fro m 

the  fo llow in g so u rces: 

 
Defe rred  Inflow/Outflows of Resources  Rel a ted to Pe n s ion 

 

 
De ferred  Ou t flows    De fe rred  Inflows 

of Reso urces  of Reso urces 

Di ffe re n ce Be t wee n Exp ected  an d Act u a l In vestme nt Eam in gs  $  481 ,3 11 $  ( I,008,043) 

Differe n ce Betwee m Expected a nd Act u a l   Pe n s io n Li a bilit y    1 4,995  ( 1  1  7,873) 

Ch a n ges  in Ass umpt io n 667,793 

To t a l $  1 ,1 64,099     $  (I,1 25,91 6) 
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Other amounts reported as defen·ed  outflows of resources and deferred inflows of resources will be recognized  in the pension expen se 

as follows: 

 
Projected Reco :nition of Deferred  Outtlows/(lntlows} 

Ou1 s1a ndi ng   A rno u nl Recog nized     Our s t a ndi ng  De len·ed Ourtlows /(lnflows) Recog nized in F ulure  Yea rs 

Year Ba l a n ce a l Du rin g FYE Ba la n ce a l 2024 a n d 

Es ra b lis h ed 1 -J a n -1 7  30-Ju n- 1 8  30-Jun - 1 8  201 9  2020 202 1 2022  2023  lh e rea tl e r 

Fisca l  Yea r Ouitl o ws 

ln ves trne nt  201 5  39,699    $  19,849    $  1 9,850    $  1 9,850    $  $  $ 

ln ves tn-.: nt  201 6  608,4 14 202,804 405,61 0  202,805 202,805 

lnves tn-cnt 20 1 7  74 ,468 1 8.61 7 55,85 1 1 8,61 7 18,6 1 7  1 8,61 7 

1\ ss umpl io n Ch a n ge  201 6  353,790  80,407  273,383 80,407  80,407  80,407  32, 1 62 

1\s s umprio n Ch a n ge  201 7  446,903  81 ,255  365,648  81,255  81 ,255  81,255  81 ,255 40,628 

Ass umplio n Chan ge  2018 35,451 6,689  28,762 6,689  6,689  6,689  6,689  2,006 

E>.pe rie n ce  201 7  1 8,327  3,332  1 4.995  3,332  3,332  3,332  3,332 1 ,667 

Total OutOo"' $    I ,577,052    $  412,953   $  1 ,1 64,099   $  412,955   $  393,105   $  190,300   $  123,438   s   44,301     s 
 

Fi sca l  Year Inflows  
E>.pe rie n ce 201 6 $  (31 ,358)   $ (7,1 27)   $ (24 ,231 ) $  (7, 1 27) $  (7, 1 27) $  (7,1 27) $  (2,850)   $ $ 
ln ves tr re nl 201 8 ( I ,260,054) (252,011 ) ( 1 ,008,043) (252,011 ) (252,0 II ) (252,011 ) (252,0 1 0)  
Experience  201 8  s ( 11 5,41 9)  $      (21 ,777)   $   (93,642)   $  (21 ,777)   $  (2 1  ,777)   $  (21 ,777)  (21 ,777)   $  (6,534) 

Total  lnOo"'  s  (1 ,406,831)  s (280,915)  $  {1,125,916)  $      (280,9 15)   $      (280,915)  $      (280,915)  s   (276,637)  $  .     (6,534) 

 

 
Other Retirement Plans 

 
Certain qualified employees of the County are included in two of the seven retirement  plans in which the County participates. These 

retirement plans are the Georgia Firefighters' Pension Fund and the Sheriffs Retirement Fund of Georgia. The County does not maintain 

the accounting records, hold the investments or administer these retirement funds. 

 
Plan  Description 

 
The Georgia Firefighters ' Pension Fund was created in 1955 by an act of the Georgia G e nera l  Assembly to provide retirement benefits 

for qualified  firefighters.  The  fund  administers  a cost-sharing,  multiple-employer  defined  benefit  pension  plan as  defined  in the 

Governmental  Accounting Standards  Board (GASB) Statement  No. 67,  Financial  Reporting for Pension Plans - an amendment of 

GASB Stat ement N o.  25.  Any person employed as a firefighter or enrolled as a volunteer firefighter within the State of Georgia or any 

regular emp l oyee of the Fund is eligible for membership in the Fund. 

 
The Sheriff s Retirement Fund of Georgia was created by an act ofthe Georgia General A ssembly in 1963. The purpose ofthe  Fund is 

to provide a source of revenue for the purpose of providing benefits to the e l ected officia l s serving  in the capacity of Sheriff of the 

counties of Georgia. The fund administers a cost-sharing multiple emp loyer defined benefit pension plan as defined in the Governmental 

Accounting Standards  Board (GASB) Statement No. 67, Financial Reporting for Pension Plans - an amendment ofGASB Statement 

No. 25.  Membership in the fund is availab l e to those serving as a duly qualified and commissioned sheriff of a county of the State of 

Georgia, serving as a sheriff of the Superior Court of that county at the time the application  is filed. Membership is voluntary and an 

application must be filed within 12 months of assuming the Office of Sheriff, or within the first 30 days of a newly elected term . 

Contributions 

 
Special  Funding Situation. The State of Georgia provides non-employer contributions directly to the abovementioned retirement funds 

through the collection of insurance premium tax, court fines a nd filing fees, court fines and forfeitures as well as membership dues. The 

various county departments, as the employers ofthe  Fund , do not make contributions to the Fund. The County is n ot l egally responsible 

for contributions to the fund a nd does not recognize net pension liability. T h erefore, these non-employer contributions are recognized 

as revenue and expenditures  by the County. See Note 15: On-Behalf Payments for further disclosure. 

 
Actuarial Valuation Date 

 
The co llect ive total pension li ab ility used to calcu l ate the net pension liability is based upon the June 30, 2017 actuarial valuation for 

the Georgia Firefighters ' Pension Fu nd and the Sheriffs Retirement Fund of Georgia. 
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Pension Liabilities, Expense, Deferred  Outflows  of Resources,  and  Deferred  Inflows of Resources 

 
GASB Statement  No. 68,  A ccounting  and  Financial Re porting for  Pensions - an amendment of GASB Stat ement No.  27 requires 

participating employers and non-employers contributing entities to recognize their proportionate share of collective net pension liability 

and pension expense. As discussed above, the County departments, as employers of the Fund's  members, do not make contributions to 

the Fund ; therefore, the proportionate share of collective net pension liability for Elbert County, Georgia is 0%. Elbert County, Georgia 

does not recognize any net pension liability (asset) or deferred inflows or outflows of resources in the financial statements. 

 
However, the County is required to disclose the portion of the non-employer contributing  entities ' total proportionate share of the 

collective net pension liability (asset) associated with the County as follows: 
 

 
 
 

 
Retirement Plan 

County's Proportionate Share 

ofthe Net Pension Liability 

State's Proportionate Share 

ofthe Net Pension Liablity 

Georgia Firefighters' Pension Fund $  $  1 ,069,646 

$  $  1 ,069,646 
 
 

 
The net pension liability was measured as of June 30, 2018. 

 
In accordance with GASB 68, Elbert County, Georgia is required to disclose the deferred inflows and outflows of resources allocated 

to the County. The County does not recognize any amounts in the financial statements. The deferred inflows of resources and outflows 

of resources allocated to Elbert County, Georgia are as follows: 

 
Deferred Outflows ofResources Deferred Inflows ofResources 

 

 
 
 
Retirement Plan 

Changes Difference Between Difference Between Difference Between 

in Expected & Actual Expected & Actual Expected & Actual 

Assumptions Experience Investment Earnings Experience 

Georgia Firefighters' Pens ion Fund $  237,662 $  3,753 $  71 ,876 $  42,675 

 $  237,662 $  3,753 $  71 ,876 $  42,675 
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NOT E 7: CAPITAL A SS ET 

 
Ca p ita l  asset act i v i ties for th e year e nd ed Jun e 30, 20 I 8 we re as foll ows: 

 

Beg innin g   En di n g 
Ba lance A dditi o n s Ret ireme n ts Ba la n ce 

Prima r y Government: 

Governmental Activities: 

Non-Dep!·eciable Ass ets : 

La nd $  1 ,667,511 $  67,865 -    $   1 ,735,376 
Co n s tru ctio n in  Prog ress  344,001 344,001 

Tota l  n o n-d e prec ia ble ca pit a l  asse ts 1 ,667,51 I 411 ,866 2,079,377 
Depreci a ble Ass ets : 

Buildin gs & Imp roveme n ts 1 3,437,252  1 3,437,252 
Machin ery & Eq uip me nt 10,669,334 530,752 11 ,200,086 
Ve hicles 1 ,466,349 402,860 1 ,869,209 
I n ffast ru cture 2,81 6,31 6  2,81 6,31 6 

Tot a l  d e precia ble ca pit a l asse t s 28,389,251 933,61 2 29,322,863 
Accumulated De preciation: 

Buildin gs & Imp roveme n ts 3,269,806 296,211 3,566,017 
Mac hin ery & Eq uipme nt 8,571 ,733 358,385 8,930, 11 8 
Veh ic les 457,518 230,787 688,305 
In fras tru ct u re 423,321 68,070 491 ,391 

Total accumulated depreciati on 1 2,722,378 953,453 1 3,675,831 
Total depreci a ble capita l  ass ets , net 1 5,666,873 (1 9,841 ) 1 5,647,032 

Governme nta l  ac tiviti es capita l ass ets, net $ 1 7,334,384 $  392,025 $  $ 1 7,726,409 

Bu s iness -ty pe Activiti es : 

Non-Depreci a bl e Ass ets : 

La nd $  193, 1 90 $  -   $  1 93, 1 90 
Tot a l  n o n-d e prec i a ble ca p i t a l  asse ts 1 93, 1 90 1 93, 1 90 

Depreciabl e Ass ets: 

Buildin gs & Imp rove me n ts 383,761 59,929 443,690 
Mac hin ery & Eq ui p me nt 308,379 7,949 31 6,328 
Ve hic les 271 ,611 40,922 31 2,533 

Tot a l  de p rec ia b le ca pit a l  asse ts 963,75 1 108,800 1 ,072,55 1 
Accumulated Depreciation: 

Bu i ldin gs & Improvemen ts 1 63, 1 78 9,594 1 72,772 
Mac hin ery & Eq uip me nt 284, 1  32 8,525 292,657 
Ve hi c les 1 70,21 6 39,1 58 209,374 

Total accumulated depreciati on 617,526 57,277 674,803 
Total depreciable capital  ass ets, net 346,225 51 ,523 397,748 

Business -type activities capital  assets, net $  539,41 5 $  51 ,523 $  -    $  590,938 
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Deprec i ation expen se was ch arged to functions/ programs of the primary govern m ent as follows: 

 
Govemmental ActhHies: 

G:n era l  Government $  143,679 
Judicial 5,905 
Public Safet y 485,920 
Public Works 170,063 
Hea lth & Welfare 50,488 
Cu lture &  Rec reat io n 27,504 
Hous in g & Dev e lo pme nt 69,894 

Total  depreciation expense- governmental activities $  953,453 
 

Business-type Ac tivities: 

So lid  Waste Fund $  16,794 
Trans porta tio n Fund 40,483 

Total  depreciation expense- business-type activities $  57,277 
 

 

Component Unit- Health  Department 

 
 
 

Governmental Activities: 

Depreciable Assets: 

 

 
Beginning Endin g 

Balance Addi tions  Retire ments  Reclassifications  Balance 

Office & Medical Eq uipme nt $  1 28,516 $  $  $  $ 1 28,516 

Tota l  depreciable capita l  assets 1 28,51 6 1 28,516 

Accumulated Depreciation: 

Office & Medical Eq uipment 86,485 11 ,612 $  98,097 

Total  accumu l ated  dept·eciation 86,485 1 1 ,612 98,097 

Governmental activities capital ass ets, net $   42,031 $    (11 ,612)   $ $  $  30,419 
 

 

De prec i at ion ex pense was ch a rged to function s/programs of the H ea lth De pa r1me nt as follows: 

 
Gove rnmen ta l  act i vit ies : 

Hea lth $ 11 ,61 2 
 

 
 

NOTE 8: SHORT TERM DEBT 

 
Th e Co un ty iss ues tax ant i c ipat ion notes in ad vance of property tax collections, depositing the proceeds into its Genera l  Fund . Th e notes 

a re necessary beca use the Co unty does not c urrent l y possess s uffici e nt resources to carry it from one yea r to the next. The note i s w ith 

Northeast Georgia Bank a nd may not exceed $3 million . In Dece mber 20 17, the notes were closed . As of the yea r endin g June 30, 20 18, 

the Coun ty h ad n o short term d ebt ba lance. The act i v ity dur i n g the year was as foll ows: 
 

 
 

Beginning 

Balan ces 

Endin g 

Balance 

July I , 201 7  Iss u ed Redeemed  June 30, 20 18 

20 1  7 Tax A nticipa tion Note:  $ -    $  900,000 $  900,000 $ 

$ -    $  900,000 $  900,000 $ 
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Yea r 

Endin g 

Tot a l 

Pay ments 

 

 
Prin c ipa l 

 

 
Int e res t 

201 9 $  11 4,720 $  104,959 $  9,761 

2020 11 4,720 107,693 7,027 

2021 11 4,720 110,499 4,221 

2022 105,1 60 103,819 1 ,341 

To t a l $  449,320 $  426,970 $   22,350 

 

 
Gove rnme nt a l 

sse t : Acti v i t ies 

Yea r 

Endin g 

Tot a l 

Pay me nts 

 

 
Prin c ipa l 

 

 
Int e res t 

201 9 $  62,832 $  58,224 $  4,608 

Mac h i n ery a nd Eq uip me nt $  650,100  2020 62,832 60,445 2,387 

Less :  Accumula ted De prec i a tion (650,100)  2021 31 ,416 31 ,089 327 

Tot a l $  To t a l $  157,080 $  149,758 $  7,322 

 

 
NOTE  9: LONG-TERM DEBT 

T he retire me n t cost of d e bt, pe nsion li a biliti es, a nd co mpe n sa ted a bse nces is ty pi ca ll y ch arged t o th e ge ne ra l  f und . 

 
Gov e rnmental  Activities-Capital Leases: 

 

On J u n e 6, 20 1 3, the Count y fina nced t he purch ase of a n Interact E-91 i Syste m t hro u gh a 60 month ca pi ta l  l ease. The l ease i s payabl e 

in monthl y in sta llme nts o f $6,497. The ori gina l   l ease was for $355,591  at a n inte rest ra te of 3.675% ma tured in June 2018. T he refore, 

the re is no future m a turiti es as June 30, 2018. The lease was sec ured b y the equ i pmen t a nd payments w ill be m ad e out of th e Ca pita l 

Projects F und . Interest ex pe n se pai d i n 201 8 was $ 1 ,296. 

 
Ex pe n se res ultin g from a m orti za tion of assets record ed und er ca pita l    l eases i s includ ed w ith d e prec i a tion ex pe nse. The assets acquired 

throu gh ca pita l  l eases are as follows: 

 
 

 
Asse t : 

Machin ery a nd Eq uipment $ 

Less :   Acc umula ted De prec ia tio n 

Gove rnme nt a l 

Acti v it ies 

355,591 

(207,428) 
 

Tota l $  1 48,163 

 
On N ove mbe r 9, 2016, the County fina nced the purch ase of a Radi o Communi ca ti on Syste m th ro ugh a 60 month ca pita l   l ease. The l ease 

i s paya bl e in mo nthl y in sta llm ents of$9,560. The ori gina l    l ease was for $538,822 a t a n interest  ra te of 2.575% w ith a m a turi ty in M ay 

2022. Th e l ease is sec ured b y the equipme nt a nd pay me nts w ill be mad e out of the Ca pi ta l   Projects Fund .  Inte rest ex pe n se pai d in 20 18 

was $ 1 2,427. 

 
Ex pe n se resultin g from a m orti zati on of asset record ed und e r ca pita l   l eases i s includ ed with d eprec i a tion ex pe nse. The asset acquired 

thro u gh the ca pita l  l ease a nd f uture maturiti es i s as follows: 

 
 

 
Gove rnmen ta l 

Asset:     Ac ti v ities   

Machin ery a nd Eq uip me nt  $   538,822 

Less:  A cc umu Ia t ed De precia tio n (58,372) 
 

To t a l $  480,450 
 

 
 

Gov e rnmental  Activities-lnteqo vernmentalloans:   

 
On Dece mbe r 1 6, 20 I 0, the Co unty fin a nced the purch ase of fire trucks th ro ug h a U S DA l oa n . T h e ori gina l  l oa n a m o unt was $523,037 

w ith a n  interest  ra te of3. 7 5% a nd matures J anua ry 1 6, 202 1. The l oa n  i s a morti zed w ith 1 20 monthl y pay m e nts of$5,236 each . The 

l oa n i s sec ured b y the fire trucks. Interest ex pense pa id in 2018 was $6,748. Th e asset acquired thro ugh the l oa n a nd future ma turi t i es i s 

as foll ows:  · 
 
 
 

 
A 
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Compe n sa t ed Absences $  6,768 $  2,773 $ -   $  9,54 1 $ 
Clos ure Liabi lit y 1 ,048,53 1 23,068 1 ,071 ,599 53,580 

tal  business-type act i vit ies $  1 ,055,299 $   25,841 $  -    $  1 ,081 , 1  40 $  53,580 

 

11 ,936         11 ,936 
1 5,864         1 5,864 

1 ,524         1 ,524 
37,500         37,500 
66,824 $  1 0,564 $  1  24,336 $  2,936 $     68,579 1 , 114  $ 1 4,04 1 $  95,554 $  3,478 $    387,426 

 

Multi-  Public Bo bby  Fire  
Grant Solid  Waste Trans p o rt a Brown Revo lv in g Loan In s ura n ce 

ue to:  Fund .    Fund tio n Fund Pa rk F und Fund Total 
 

Ge n e ral Fund 
 

$  1 35,382 
 

$  1 35,291 
 

$  -    $  250,781 
 

$  -    $  -    $  521 ,454 

 $  1 35,382 $  1 35,291 $  -   $  250,781 $  -   $  -    $  521,454 

 

 
Ch a nges in long-term debt: 

 

 
 

G:JVemme nt a l  Activ ities: 

 

 
Balance  as of  Balance as of     Due Within 

June  30, 201 7  Add it io n s  Reductions Jun e 30, 2018 On e Year 

Compe n sa t ed Abse n ces  $  76,726    $  $ (2 1 ,8 1 5)   $  54,911  $ 

USDA  Loa n 205,832  (56,074)  1 49,758  58,224 

Cap it a l  Leases  599,429  (83,463)  426,970  1 04,959 

Total  governme nt a l  ac ti v ities  $  88 1 ,987    $  -    $ ( 1 61 ,352)   $  631 ,639    $  1 63, 183 

 
Business-Type Activ ities : 

 

 
 

To 

 
 

 

Component Unit  

 
Balance  as of  Balance as of    Due Within 

 

June  30,20 17 A dditio n s  Red u c tio n s  Jun e 30, 2018 One  Year 

Ne t  Pens io n Liability  $  382,644    $  $  (28,780)   $  353,864    $ 

Net OPEB Liability  337,381  (39, 101 )  298,280 

Co mp e n sa ted Abse n ces  29,266  23,62 1 (21 ,610)  3 1 ,277 

Tota l  compo n en t  unit  lia bilities  $  749,291 $   23,621 $ (89,491 )   $  683,421 $ 
 

 
NOTE 10: INTERFUND BALANCES AND TRANSFERS 

 
lnterfund Ba la n ces:  

Due From: 

 
 
Victims Pub lic 

Ge n era l Senior  Ca pital Projects   Assistance    Mu lt i-Grant  Solid Was te    Tmnsponation Pub l ic Defender 

Due To: Fu nd Ce nt e r Fund Fu n d Fund F un d F un d E-91 1    Fund Fund 

 
Genera l   F und  $  $  1 0,564   $  1 24,336  $  2,936   $     68,579   $  1 ,11 4   $  1 3,994   $  95,554   $  3,478   $ 

Se nior Ce nt e r 47 

Multi-Grant Fund 

Public Tran s po nation Fund 

Fire In s urance Fund 

E-91 1   Fund 

 
Tota l 

 
320,555 

47 

$ 

 
 
 

Advances to/from Other Funds: 

 
Due from: 

 

 
D 

 

 
 
 
 
 

lnterf und  ba l a nces  a t Jun e 30,  20 18, con s i sted  of  the  following a mounts a nd  represent ch a rges  for serv ices  or  reimbursable expe nses 

a nd  ex penditures out  of  capi t a l    outlay (SPLOST) funds   for  operat in g  expe n ses  in  t h e  ge n era l   fund  occurring in  pri or  years.  These 

remaining balances res ulted  from  the  tim e  l ag  betwee n  th e  dates  th a t ( I )  interfund   good s or  serv ices  a re  provi d ed  or  reimbursable 

expendit u res  occur, (2)  transactions are  record ed  in the  accounting record s, a nd (3)  payments between funds are  m ad e. The  Co unty 
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expects to repay some of the interfund balances within one year. The General Fund receivables from the Multi-Grant, Solid Waste, and 

Bobby Brown Park are considered as being long term interfund receivables. 

 
lnterfund Transfers: 

 
 
 
 
 

Trans fer To: 

 
General Fund Bobby  

Brown Park Fire 

Insurance Fund E-

911 Fund 

Trans fer  F'rorn: 

General Fund Capital Projects Public 

Fund Transportation 

Fund Total 

 
$  -    $  -    $  100,000  $  100,000 

7,949 7,949 

75,000 75,000 

  450,000  450,000 

$  525,000   $  7,949   $  100,000   $  632,949 
 
 

Transfers  are used to move revenues from the fund that statute or budget requires to collect them to the fund that statute or budget 

requires to expend them and provide unrestricted revenues collected in the general  fund to finance various programs accounted for in 

other  funds  in accordance  with budgetary authorizations;  to segregate  money for anticipated  capital  projects; to provide additional 

resources for current operations or debt service; and to return money to the fund from which it was originally provided once a project is 

complete. 

 

 
NOTE  II: LANDFILL CLOSURE AND POSTCLOSURE COST 

 
Closure and Post-closure care is required by both federal and state regulations.  The estimate for post closure liability is for the cost of 

monitoring for thirty years after landfill closure. In 2000, the County closed its solid waste landfill and is now in the post-closure phase. 

The post-closure estimate will be amortized  over a 30 year period following closure. These costs and estimates are recognized in the 

government-wide  financial statements.  The actual post-closure cost will be met by resources out of the general fund. The unamortized 

balance of post-closure cost at June 30, 2018 was $1 ,071,599. The estimated costs are based on what it would cost to perfom1 all closure 

and post-closure  in 2018.  Actual cost may be higher due to inflation , changes  in technology,  or changes  in regulations. Should any 

problems occur during this period , the costs and time period required for maintenance and monitoring functions may increase. 

 
NOTE  12: HOTEL/MOTEL TAX COMPLIANCE- PRIMARY GOVERNMENT 

 
Elbert County, Georgia collects  five percent (5%) hotel /motel tax. State statutes  require the County to contract  with a not for profit 

organization  and fund that organization  with a minimum of 40% of collections  which must be expended on the promotion of tourism 

and  trade.  The  County  has  a  working  relationship  with  Elbert  County  Chamber  of Commerce  and  funds  that organization  with 

hotel/motel tax collections. 

 
For the fiscal year ending June 30, 2018: 

Tax collections 

Amounts provided to: 

$  40,182 

Chamber of Commerce $  6,510 

Promotion expenditures 5,200 

Georgia DNR 44,829 

Total tax and investment earnings disbursements: $  56,539 
 

 
 

NOTE  13: RISK  MANAGEMENT 

 
The County is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and omissions; and 

natural disasters  for which, except as described  in the following paragraph, the County carries commercial  insurance with Travelers 

Corporation   in  amounts  deemed   prudent  by  County  management.  The  County  participates   in  the  Association  of  the  County 
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Commissioners  of Georgia  Group  Self-Insurance  Worker 's  Compensation  Fund  public entity  risk  pools, currently  operating  as a 

common risk management and insurance programs for member local governments.  As part of these risk pools, the County is obligated 

to pay all contributions and assessments  as prescribed by the pools, to cooperate with the pools' agents and attorneys, to follow loss 

reduction procedures established  by the funds, and to report as promptly as possible, and in accordance  with any claim of loss. The 

County is also to allow the pools ' agents and attorneys to represent the County in investigation , settlement discussions and all levels of 

liti ga tion arising out of any claim made against the County within the scope of loss protection furnished by the funds. The funds are to d 

efend and protect the members of the funds against liability or loss as prescribed in the member government contract and in accordance 

with the workers' compe nsation law of Georgia. The funds are to pay all costs taxed against members in any legal proceedin g defended 

by the members, all interest accruing after entry of judgment, and all expenses incurred for investi ga tion , negotiation or defense. 

 
There  have been no significant  reductions of insurance coverage ITom coverage in the prior years, and settlement amounts have not 

exceeded insurance coverage for the current year or the three prior years. 

 
NOTE  14: COMMI TMENTS AND CONTINGENCIES 

 
Litigation  and  Assessments 

 
The County is involved in several  pending lawsuits. Liability, if any, which might result trom these proceedings,  would not, in  the 

opinion of management and legal counsel, have a material adverse effect on the financial position of the County. 

 
Grant Contingencies 

 
The County has received Federal and state grants for specific purposes that are subject to review and audit by the grantor agencies.  Such 

audits could lead to the disallowance of certain expenditures  previously reimbursed  by those agencies. Based upon prior experience, 

County management believes such disallowances, if any, will not be significant. 

 
NOTE  15. ON-BEHALF PAYMENTS 

 
The County receives on-behalf payments ITom the State of Georgia to be used for the Georgia Firefighters'  Pen s ion Fund and Sherifrs 

Retirement Fund of Georgia contributions. Such payments are recorded as intergovernmental  revenue and expenditures  in  the GAAP 

basis government-wide and general fund financial statements,  but are not budgeted and therefore are not included in the general fund 

budgetary basis financial statements. The County is not legally responsible for these contributions. On-behalf payments to the County 

totaled $235,350  for the fiscal year ended June 30, 2018. 

 
Retirement Plan Nonemployer Contribution Amount 

Georgia Firefighters' Pens ion Fund $  235,350 

$  235,350 
 

 
NOTE  1 6: COMPLIANCE 

 
At June 30, 2018, the County was not in compliance with the following statutes: 

OCGA 36-81-3 Relating to expenditures in excess of budgeted amounts. 

At June 30, 2018, the County was in compliance with O.C.G .A 36-81-7: 

 
E-91 I    Funds:  All E-91 I   funds collected by Elbert County were expended in accordance with state statutes 
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  De2artment   

Budgeted Expenditures 

and Other Financing Uses 
Actual Expenditures and 

Other Financing Uses 
Actual in  Excess of 

Appropriations 

General Fund    

General Government $  2,546,888 $ 2,840,986 $  294,098 
Judicial 1 ,037,590 1,007,675  
Public Safety 5,065,780 4,969,975  
Public Works 1 ,052,500 982,158  
Health & Welfare 235,241 256,811 21 ,570 
Recreation & Culture 349,220 390,792 41 ,572 
Housing & development 407,415 391 ,647  
Debt Service-  interest 4,500 3,765  
Transfers Out 525,000 525,000  

 

Health & Welfare 

Victims Assistance  Fund 

Judicial 

 

207,300 

 
305,700 

 

278,224 

 
498,059 

 

70,924 

 
192,359 

Multi-Grant Fund 

Judicial 
 

116,100 
 

178,280 
 

62, 180 

Public Safety Exp 500 9, 150 8,650 
Public Works 530,000 662,281 132,281 
Housing & Development 450 3,597 3, 147 
Capital Outlay  452,433 452,433 

Law Library 6,000 2,983  
10% Fines Jail Fund 47,500 44,876  
Special Drug Fund 28, 100 51 ,263 23,163 
Hotel/Motel Fund 39,050 56,539 17,489 
Revolving Loan Fund 34,730 34,722  
Fire Insurance Fund 75,600 215,708 140, 108 
E-911 Fund 798,150 789,989  
Public Defender Fund 364,332 381 ,005 16,673 

 

 

NOTE  17: BUDGETS 

 
The following are Governmental  Funds for which expenditures exceeded appropriation s: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Senior Center 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The County 's legal level of control is at the department level. 

 
NOTE  18. PRIOR  PERIOD ADJUSTMENT 

 
Durin g fiscal year 2018, the County recorded a prior period adjustment of $90,000 to record a transfer of SPLOST  funds to the Fire 

Insurance Fund to fund the prior year expenditure to purchase a fire truck. As a result of this error, a prior period adjustment was recorded 

to decrease the Capital Project Fund ' s fund balance and increase the Fire Insurance Fund 's fund balance by $90,000 as of June 30, 2017. 

 
During fiscal year 2018, the Health Department, component  unit, recorded a prior period adjustment  to implement GASBS No. 75, 

"Accounting  and  Financial  Reporting  for  Postemployment  Benefits  Other  than  Pensions."  This  statement  required  employers 

participating  in cost-sharing OPEB plans to report their prop011ionate share of the plan ' s net OPEB liability in  their statement of net 

position.  Per the requirements of the statement, restatement of beginning net position is required . As such , the beginning net position in 

the government-wide  financial statement has been decreased by $297,647 to reflect the Board of Health ' s OPEB related balances as of 

June 30, 2017. 
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NOTE  19: SUBSEQUENT EVENT 

 
The County entered into an intergovernmental agreement with the City of Elberton and the City of Bowman to approve a resolution to 

implement a I     percent TSPLOST beginning on July I  , 2019. The proceeds from TSPLOST will be used to fund roads, streets, and 

bridges improvements and maintenance. The proposed share i s 73 percent Elbert County, 23 percent to the City of Elbet1on, and 4 

percent to the City of Bowman. 

 
Subsequent events have been eva l uated through June 28, 2019. 



 

 

ELBERT COUNTY, GEORGIA 

Budgetary  Compa rison Sc h edul e G 

e n e ra l  Fund 

For the Year Ended Jun e 30, 2018 
 

 

 B udget to GAAP  
Bud geted Amounts 

Ori gin a l Fin al 
Act ual  A mounts 

B u dget a[Y Basi s 
 Differences 

Over I {U nd er) 
Actua l  Amounts 

GAAP Basi s 
 Vari a nce with 

Final  Bud get 
Revenues 

Pro perty tax  $  6,807,600  $  6,807,600   $  6,879,994  $  $  6,879,994  $  72,394 

Real estate trans fer t ax  20,000   20,000   1 8,899   1 8,899   ( 1,1 01 ) 

Sa les tax  I ,255,000  I ,255,000  I ,359,265  1 ,359,265  I 04,265 

Business tax  861,000  86 1 ,000  925,1 56  925,1 56  64,1 56 

Fran chise tax 85,000  85,000  94,854  94,854  9,854 

Alcohol tax  80,000  80,000  86,890  86,890  6,890 

Int ergovernmen ta l 91 ,82 1 9 1 ,82 1 82,31 3  82,31 3  (9,508) 

Li censes and permits   7,1 00   7, 1 00   1 0,080   1 0,080   2,980 

Fines and forfe itures  381 ,500  381 ,500  350,630  350,630  (30,870) 

Charges for servi ces  1,330,2 1 3  I ,330,2 1 3  I , 597,773  I ,597,773  267,560 

In vestment earnin gs  1 , 1 00  1 ,1 00  1 ,406  1 ,406  306 

Mi scell aneous  1 07,350  I 07,350  1 40,481 1 40,481 33,1 3 1 

Total  Revenues  11 ,027,684  I  I ,027,684  11 ,547,74 1 11 ,547,74 1 520,057 

Expenditures 

Current Operati ng: 

General govern ment 2,546,888 2,546,888 2,840,986  2,840,986 294 ,098 
Judi c i al I ,037,590 1 ,037,590 1 ,007,675  I ,007,675 (29,9 1 5) 
Publi c safety 5,065,780 5,065,780 4,969,975  4,969,975 (95,805) 
Publi c works I ,052,500 1 ,052,500 982,1 58  982,1 58 (70,342) 
H ealth and wel fare 235,24 1 235,24 1 256,811  256,811 2 1 ,570 
Recreati on and cultu re 349,220 349,220 390,792  390,792 41 ,572 
Hous in g and d evelopment 407,41 5 407,4 1 5 391 ,647  391 ,647 ( 1 5,768) 
De bt servi ce 4,500 4,500 3,765  3,765 (735) 

Total  Expenditures 1 0,699,1 34 I 0,699, 1 34 I 0,843,809  1 0,843,809 1 44,675 
Excess (Deficiency)  of Revenues       

Over  ( U nder)  Expe nditur es 328,550 328,550 703,932  703,932 3 75,382 

Other Financing Sources ( Uses)       
Transfers in 1 00,000 1 00,000 1 00,000  1 00,000  
Transfers out (52 5,000) (525,000) (525,000)  (525,000)  
In s urance refund s and recoveries 2,000 2,000 1 7,849  1 7,849 1 5,849 
Proceeds from sale of assets   4,85 1  4,85 1 4,85 1 
B ud geted Fund Ba l an ce 94,450 94,450    (94,4 50) 

Total  Other Final1cing So urces ( Uses) (328,550) (328,550) (402,300)  (402,300) (73,750) 

Net C han ge in Fund  Balances $  -   $  30 1 ,632  $  30 I ,632   $ 301 ,632 
Fund  Balance Beginnin g of Year 2,629,564  2,629,564  
Fund  Ba lance  End of Year $  2,93 1 ,1 96  $  2,93 1 ,1 96  
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Senior  Center 
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Budgeted Amou nts 

 

 
Act ua l  Amounts 

 Budget to GAAP 

Differences 
 

 

 
Actual Amounts 

 
 

 
Variance with 

Or i gi nal Fin a l Budgetar:y Basis  Over I (Under)  GAAP Basis  Final Budget 
Revenues 

Intergovernmental $  1 32,200 $  132,200   $ 199,68 1 $  - $ 1 99,681   $ 67,481 
Charges for services 1 3,300 1 3,300 14,328  1 4,328 1 ,028 
In vestment earnings   40  40 40 
Contributions and d ona ti ons   1 2,793  1 2,793 1 2,793 

Total  Revenues 145,500 1 45,500 226,842  226,842 81 ,342 
 

Expenditures       

C urrent Operatin g:       
H ea lth and welfare 207,300 207,300 278,224  278,224 70,924 

Total  Expenditures 207,300 207,300 278,224  278,224 70,924 
 

Excess (Deficiency) of Revenues       

Over ( U nder)  Expenditures (61 ,800) (61 ,800) (51 ,382)  (5 1 ,382) 1 0,4 1 8 
 

Other Financing Sources ( Uses)       

B ud geted Fund Balance 61 ,800 61 ,800    (61 ,800) 
Total  Other Financing Sources ( Uses) 61 ,800 61 ,800    (6 1 ,800) 

 

Net C hange  in Fund  Balances 
 

$  $  (5 1 ,382) $    

(5 1 ,382) $  
 

(5 1 ,382) 
 
Fund  Balance Beginning  of Year 

 
237,95 1    

237,95 1   

Fund  Balance End of Year $  186,569   $  1 86.569   
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Vi ct ims Assistance  Fund 

For th e Year Ended Jun e 30, 20 18 
 

 

 Budget to GAAP  
Budgeted Amounts 

Original Fi nal 
Actual Amoun ts 

Budgetary Basis 
Differences 

Over I (Under) 
Actu al Amounts 

GAAP Basis 
Variance with 

Final Budget 
Revenues 

Intergovernmen tal 199,900 199,900 337,668 337,668 137,768 
Fines and forfeitures 136,650 1 36,650 1 48,701 148,701 12,05 1 

Total  Revenues 336,550 336,550 486,369 486,369 1 49,819 
 

Expenditures 
Current Operating: 

Judicial 
 

305,700 
 

305,700 
 

498,059 
 

498,059 
 

192,359 
Total  Expenditures 305,700 305,700 498,059 498,059 192,359 

 

Excess (Defi c ienc y ) of R eve nues      
Over (Under) Ex penditures 30,850 30,850 ( 1 1 ,690) ( 11 ,690) 42,540 

 

Other Fina ncing Sources (Uses)      

Budgeted Fund Balan ce (30,850) (30,850)   (30,850) 
Total  Other Financing So urces (Uses) (30,850) (30,850)   (30,850) 

 

Net C hange in Fund  Balances 
 

$ -   $    
 

(1 1 ,690)=$====== 

 

( II ,690) ;;,$=====(;,;,,!;;,61 ;;;9 0) 

 
Fund  Balance  Beginning of Year 

Fund  Balance  End of Year 

 

244,418 244,41 8 

$  232,728 $  232,728 
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Budgeta ry Compa ri so n Sc h edul e 

 

 

Multi-Gra nt F und 

For th e Yea r E nd ed Jun e 30,2018 
 

 
 

 
 
 

Revenues 

B udget to GAAP 

Budgeted Amounts  Actua l  A mou n ts Di fferences Actu al  Amounts  Vari an ce with 

Ori gi n al F inal B ud get ar:y Bas i s  Over I {U n der}  GAAP Basi s  Fi n a l  B u dget 

In tergovernment a l $  1 04,1 00  $  104, 1 00  $  I ,25 1 ,983  $  - $  I ,25 1 ,983   $  I ,1 47,883 

Charges for servi ces  1 9,500  1 9,500  24,546  24,546  5.046 

Total  Revenues  1 23,600  1 23,600  I ,276,529 I ,276,529  1 ,1 52,929 

 
Expenditur es 

Cu rren t Operati ng: 

J ud ic i al 11 6,1 00  11 6, 1 00  1 78,280  1 78,280  62, 1 80 

Publi c sa fety 500  500  9, 1 50  9,1 50  8,650 

Pu bli c works  530,000  530,000  662,281 662,281 1 32,281 

H ousing and d evel opmen t 450  450  3, 597  3,597  3, 1 47 

Cap ita l out l ay 452,433  452,433  452,433 

Total  Expenditures  647,050  647,050  I ,305,74 1  I ,305,74 1 658,691 
 

 

Excess (Deficiency ) of Revenues 

Over ( U nder)  E x penditures 

 
 

(523,450) 

 
 

(523,450) 

 
 

(29,2 1 2) 

  
 

(29,2 1 2) 

  
 

494,238 
 

Other Financing Sources ( Uses ) 

Budgeted Fund Bal ance 

 

 
523,450 

 

 
523,450 

     

 
(523,450) 

Total  Other Financing Sources ( U ses) 523,450 523,450     (523,450) 
 

Net Change  in Fund  Balances 
 

$  -  $  (29, 2 1 2) $  
 

(29,2 1 2) $  
 

(29.2 1 2) 
 
Fund  Ba la nce Beginning of Year 

 
469,042   

469,042   

Fund  Bal a nce End of Yea r $  439,830  $  439,830   
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ELBERT COUNTY, GEORGIA 

Notes to Required Supplementary Inform ation 
on Budgetary Accounting and Control Year 

Ended June 30,2018 

 
BUDGETARY ACCOUNTING AND CONTROL 

 
Budget  Law 

 
The County prepares its annual operating budget under the provisions of the official Code of Georgia. In accordance with those 

provisions, the following process is used to adopt the annual budget: 

 
(a)  Prior to June I  , the County Finance Officer submits to the County Commissioners a proposed operating budget for the fiscal 

year commencing the following Jul y  I . The operating budget includes proposed expenditures and the means of financing 
them . 

 
(b)  Public hearings are conducted at regula r Commission meetings to obtain taxpayer comments. Public hearings are normally 

scheduled no later than 15 days prior to the beginning ofthe budget year. 
 

(c)  Subsequent to the public hearings, the budget is legally enacted through the passage of a resolution by the County 

Commi ssioners. 

 
All governmental funds with revenues and/or expenditures as defined by State law are required to have annual budgets. The 

legal level of control at which expenditures may not legally exceed appropriations is at the department level within a fund . 

 
Budgetary  Accounting 

 
Annual budgets are adopted on a basis consistent with generally accepted accounting principles for all governmental funds. All 
annual appropriations lapse at fiscal year-end. The appropriated budget is prepared by fund , function , and department. The 
gove rnment 's departm e nt heads may make tran sfers of appropriations within a department. Transfers of appropriations between 
depar1ments require the approval of commissioners. The legal level of budgetary control (i.e., the level at which expenditures 
may not legally exceed appropriations)  is the d epa rtment l evel. 

 
Budget  Requirements 

 
There were no budget amendments by the County Commissioners for the year e nd ed June 30, 2018. 
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Sched ule of Cha n ges i n  the Net Pension Liab il ity and Rela ted Ratios 

El be rt Coun t y , Geo rgia Reti rement  Plan 

Las t  1 0 Fisca l   Years 
 

 
 

 
Total Pe ns ion Liabili ty 

Service Cost 

I nteres t 

Differences Be t ween E;xpec t ed and Ac t ua l  Ex 

Ch a n ges o f A ss um ptions 

Ch anges of Be n efi t Tem1S 

Ot h er Ch anges 

Be nefit Pay ments, I ncluding Refu n ds of 

Emplo yee Co n t ri b utions 

Net Change in Total Pen s ion Liab i li t y 

Tota l  Pen sion Liab ili t y - Begin ni ng 

201 7 201 6  201 5 201 4 201 3 201 2  2011   201 0  2009 2008 
 

 
$  283,536  $  303, 1 49   $  301.083  $  297,31 6 

1 ,302,069 1 ,243,934 I , 1 53,856 1.1 01 , 1 01 

( 1 15,41 9)  2 1 ,659    (45,61 2) 

35.451 528, 1 58 51 4,604 
 
 
 

 
(747.858) (698,355) (747,42 1 ) (642,636) 

757.779 1 ,398,545 1 , 1 76,5 1 0 755.781 

1 8,333,506 1 6.934,961 1 5.758,451 1 5.002,670 

Tota l   Pens ion Liab ilit y - Ending (a) 
 
 

Plan Fiduciar y Ne t Pos iti on 

=
$
==

1
=
9,
=
09
=
1
=
.28
=
5
==

$
=
1 8
=
,3
=
33
=
,5
=
06
==

$
=

1
=
6,
=
93
=
4,
=
96
=
1 
==

$ 
=
1 5,7
=
58
=
,4
=
51
=
 

Co n t rib utions - Emp loye r $ 690,000 $  600,000 $  567,11 7 $  640.583 
Cont ribu t ions -Emp loyee 1 20,660 1 34,994 1 36,368 1 48,882 
Net I nvestme nt I ncome 2,420,925 1 ,025,242 52,358 904,41 4 
Benefit  Payme n ts, I nc l ud in g Refun ds of     
Emp loyee Con t ri butio n s (747.858) (698,355) (747.421 ) (688.1 01 ) 
Administ rative Expense (29,265) (32,487) (29.742) (27,491 ) 
Oth er Cha n ges ( 1 05,462) (1 57,369) (26,095) (64,961 ) 

et Change in  Fiduciary Net Posi tio n 2,349.000 872,025 (47,4 1 5) 91 3.326 
Pla n  F iduciary Net Posi tion - Beg in n in g 1 5,092,886 1 4,220.861 1 4,268.276 1 3,354.950 

Pla n  F iduc iary Ne t  Position - End in g (b) $    1 7.441 .886 $ 1 5,092.886 $ 1 4,220,861 $ 1 4,268.276 

 
Net Pe n s io n  Liabil it y- En ding: (a)-(b) $ 1 ,649,399  $  3,240.620  $  2,71 4,1 00   $  1 ,490, 1  75 

Pla n 's Fiduciary Net Posi t io n as a Pe rce n tage of 

the Tota l  Pens ion Liab ili ty 91.36% 82.32% 84.00% 90.50% 

Cove red-Employee Payro ll (Prior Yea r) $ 5.43 1 .405 $  5,331 .251 $  5,269.420 $  5.220.302 
Net  Pens ion Liabi l ity as a Percen t age of     
Cove red-Emp loyee Payro II 30.37% 60.79"/o 51.51 % 28.55% 

 
 

Note:  The schedul e i s inte nd ed to s h ow inform a ti on for  I 0 yea rs. Addit ion a l  yea rs w ill be di spl ayed  as they  become 

ava il a bl e. 
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Schedule o f Co ntributio n s 

Elbe rt Co unty , Geo rg ia Retire me nt Pla n 

Las t   1 0 f'is ca l  Yea rs 
 

 
 

 
Ac tu a rially Dete rmin ed Co ntributio n 

Co ntributio n s in Rela tio n t o the A c tu a ria lly 

Dct ennin ed Co ntributio n 

Co n tribtu io n De fic ie nc y (Excess) 

Co v e red-Employ ee Pay roll 

Co ntributio n s as a Perce ntage  o f 

Cove red-Employ ee Pay ro ll 

 
 
 
 

Changes of Assumptions 

2018  2017  2016  2015  2013  2012  2011  2010  2009  2008 

$  562,802    $  593,350     $  567.11 7    $  640.583 
 

 
$  562,802    $  593.350  567,11 7 640.583 
 

 
5,431.405  5,331 ,251 5.269,420 5,220.302 

 

 
10%  II% II% 12% 

 

There has been no substantive changes in assumptions since the last actuarial valuation . 
 
 
 

Benefit Changes 
 

There has been no substantive changes in plan provisions since the last actuarial valuation. 



ELBERT COUNTY, GEORGIA  

 

Combining Ba l ance Sheet 

Nonm ajor Governmental Funds 

Jun e30, 2018 
 

 

  
1 0% Fi n es Jail  Specia l   Dru g 

 
Hotel/Motel 

 
Revolv in g 

 
Fire Ins u rance 

  
Public 

Total Nonmajor 

Governmen tal 
Law Library Fund  Fun d Fu nd Loan Fund Fu nd E-9 11 Fund Defender Fund Fu nds 

Assets 
Cash and cash eq ui valents $  22,603 $  23,2 1 5  $ 28,871 $  9,288  $  -  $ 11 6,445  $ 75,672  $ 20,104 $  296,198 
Accoun ts receivable (net)   599 5,668   1 ,425 49,087  56,779 
Due from other governments 605 2, 169 3, 111      7.081 1 2,966 
Due !Tom other funds       1 ,524 37,500  39,024 

Total  Assets 23.208 25.384 32,581 14,956   119,394 162,259 27,185 404,967 

Deferred Outflows of R eso urces           

Total Assets and  Deferred           
Outflows of Resources 

23,208 25 384 32,58 1 1 4 956   119,394 1 62 259 27 1 85 404 ,967 

Liabilities 

Accounts payable 
  

1 0,518 
 

581 
 

5,1 68 
   

5,358 
 

4,925 
 

I ,352 
 

27,902 
Accrued expenses        13,1 69 969 1 4,1 38 
Due t o other funds        95,554 3.478 99,032 

Total  Liabilities 
 
Deferred Inflows of Resources 

 1 0,5 1 8 581 5, 1 68   5,358 11 3,648 5,799 1 4 1 ,072 

Total  Liabilities and  Deferred 

Inflows of Resources 
  

 
1 0,518 

 

 
581 

 

 
5, 1 68 

   

 
5,358 

 

 
11 3,648 

 

 
5,799 

 

 
1 4 1 ,072 

Fund  Balance 

Restricted  for: 
           

Law Enforcemen t 23,208 14,866 32,000     48,61 I 21 ,386 1 40,071 
Tourism   9,788      9,788 
F ire Insurance Fu nd      I 1 4,036   I 1 4 ,036 

Total  Fund  Balance  23,208 1 4,866 32,000 9,788   I  14,036 48,6 1  I 21 ,386 263,895 
 

Total  Liabilities, Deferred Inflows    
$  23,208 

and  Fund  Balance     

 
$  25,384   $ 

 
32,58 I       $ 

 
14,956 $  

 
-  $ 

 
11 9,394  $ 

 
162,259  $ 

 
27,1 85 

 
$  404,967 
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ELBERT COUNTY, GEORGIA  

 

Combining Statement of Revenues, Ex penditures, a nd C han ges in Fund Ba l a nces 

Nonmajor Governmental Funds 

For the Year Ended June 30, 20 18 
 

 
 
 
 

Revenues 

Total Nonmajor 
I 0% Fines Jail Speci al Drug Hotel/M otel Revolving Fire Ins urance Public Governmental 

Law Library Fund Fund Fund Loan Fund Fund E-911 Fund Defender Fund Funds 

H otel /M otel tax $  $  -  $  -   $  40, 1 82   $  -   $  -  $  -   $  $  40,1 82 

Intergovern mental 5,000  387,1 08  392,1 08 

Fines and forfei tures 7,227  27,384  32,250  66,861 

Charges for services 10  314,400  314,4 1 0 

Contributi ons  7,500  7,500 

Interest 28  36  1  7 1 43  84  308 

Miscellaneous 1 0  1 0 

Total Revenue 7,227  27,412  32,286  40,1 99  12,663  314,484  387,1 08  82 I ,379 
 

Expenditures 
 

C urrent: 

General government     34,722    34,722 
Judicial 2.983       381 ,005 383,988 
Public safety  39,638 51 ,263   47,521 748,776  887, 1 98 
Housi n g and deve lopment    56,539     56,539 

Debt Service: 

Interest ex penditure 1 ,296  1 ,296 

Prin cipal reti rement 39,91 7 39.91 7 

Capi tal Outl ay 5,238  1 68,1 87  1 73,425 

Total Expenditures  2,983  44 ,876  5 1 ,263  56,539  34,722  2 1 5,708  789.989 38 1 ,005  1_577_085 
 

Excess (Deficiency) of Reve nu es Over (Under)  4,244  (17,464)  ( 1 8,977)  ( 1 6,340)  (34,722)  (203,045)  (475,505)  6,103  (755,706) 

Expenditures 
 

Other  Financing Sources (Uses) 

Transfers in 75,000  450,000  525,000 

Ins uran ce refunds and recoveries 1 ,425  1 ,425 

Total Other  Financing Sources ( Uses) 76,425  450,000  526,425 
 

Net C h a nge in Fund Balances  4,244  ( 17,464)  ( 18,977)  (1 6,340)  (34,722)  ( 126,620)  (25,505)  6, 1 03  (229,281 ) 
 

Fund Balances Beginning of Year  1 8.964  32.330  50,977  26,1 28  34,722  150,656  74,1 16 1 5,283  403, 1 76 

Pri o r Period Adjustment  90,000  90,000 

Fund Balances End of Year  $  23,208    $  1 4.866   $  32,000    $  9,788   $  $  11 4,036   $  48,611    $  2 1 ,3R6  $  263.895 
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ELBERT COUNTY, GEORGIA Combining 

Statement of Fiduciary Assets and Liabilities All Agency 

Funds 

June 30, 2018 
 

 
 
 
 
 
 
 
 

 
Assets 

Tax Probate Magistrate  C l erk of 

Commissioner Court  Court  Court  Sheriff Tota l s 

Cash and cash equiva l ents $  402,949   $  52,397  $  5,547  $  44,758   $   23,075  $    528,726 

Taxes receivable  240,627  240,627 

Total  Assets  643,576  52,397  5, 547 44,758  23,075  769,353 

 
Liabilities 

Due to others  643,576  52,397  5,547  44,758  23,075 769,353 

Total  Liabilities  $  643,576   $  52,397  $  5,547  $  44,758   $    23,075  $    769,353 
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CERTIFIED  PUBLIC ACCOUNTANTS,  P.C 

 
 
 
 

INDEPENDENT AUDITOR 'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 

 
To the Board of Commissioners 

Elbert County, Georgia 

 
We have audited, in  accordance with the auditing standards generally accepted in  the United States of America and the 

standards applicable to financial audits contained in Government  Auditing Standards  issued by the Comptroller General of 
the United States, the financial statements of the governmental activities, the business-type activities, the aggregate discretely 

presented component units, each major fund , and the aggregate remaining fund information of Elbert County, Georgia, as of 

and for the year ended June 30, 2018, and the related notes to the financial statements, which collectively comprise Elbert 
County, Georgia 's basic financial statements and have issued our report thereon dated  . Our report also makes reference to 

other auditors who audited the financial statements of the Elbert County Health Department, as described in our report on the 

County's financial statements. This report does not include the results of the other auditor's testing of internal control over 
financial reporting or compliance and other matters that are reported on separately by those auditors. 

 

Internal Control over  Financial  Reporting 
 

In planning and performing our audit of the financial statements, we considered Elbert County, Georgia's internal control 

over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the 

purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the 

effectiveness of Elbert County, Georgia's internal control. Accordingly, we do not express an opinion on the effectiveness of 

Elbert County, Georgia's internal control. 
 

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in 

the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A 

material  weakness  is a deficiency, or a combination of deficiencies,  in internal control , such that there is a reasonable 

possibility that a material misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 

timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 

than a material weakness, yet important enough to merit attention by those charged with governance. 
 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies and 

therefore, material weaknesses or  significant deficiencies may exist that  were not identified .  We did  identifY certain 

deficiencies in  internal control, described in  the accompanying schedule of findings and responses that we consider to be 
material weaknesses as items 2018-1 thru 2018-7. 

 

Compliance and Other Matters 
 

As part of obtaining reasonable assurance about whether the Elbert County, Georgia's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed an instance of noncompliance or other 
matters that are required to be reported under Government Auditing Standards and which are described in the accompanying 
schedule of findings and responses as item 2018-8. 

 

770.534.8597 TEL   I 770.534.9069 FAX   I P.O. Box 385  Gainesville, Georgia 30503   www.wptcpa.com 

http://www.wptcpa.com/
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Elbert County, Georgia's Response  to Findings 
 

Elbert County, Georgia's  response to the findings identified in  our audit is described in  the accompanying schedule of 
findings and questioned costs. Elbert County, Georgia 's response was not subjected to the auditing procedures applied in the 
audit of the financial statements and , accordingly, we express no opinion on it. 

 

Purpose of this Report 
 

The purpose of this repo11 is solely to describe the scope of our testing of internal control and compliance and the results of 

that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This report is 

an integral part of an audit performed in accordance with Government Auditing Standards in considering the entity's internal 

control and compliance. Accordingly, this communication is not suitable for any other purpose. 
 

 
 

 
 

Walker, Pierce & Tuck CPA 's P.C. 
Gainesville, Georgia 

June 28, 2019 
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ELBERT COUNTY, GEORGIA  Schedule 

of Findings and Questioned Costs For the 

Year E nding June, 30, 2018 
 

 
Section I Summary of Auditors' Results 

 
Financial Statements 

 
Type of aud itors' report issued :  Unmodified 

 
Internal control over financial  reporting: 

Material  weakness(es) identified ? x   
 
Yes  No 

 
Signitlcant  deficiencies  ident ifi ed not 

con sidered  to be material  weak nesses?  -Yes _ X_ None  Reported 

 
Noncomp li an ce material to financial 

statements noted? x   
 
Yes  No 

 

 
Federal Awards 

 

 
Internal  Control over major programs: 

Material  weak nesses identified ?  X      Yes  No 

 
Significant deficiencies  ident ified not con sidered 

to be material  weaknesses? __ Y es   x_ None R eported 

 
Type of a udit o r's repo rt i ss ued on compliance for 

major programs 

Airport  Improvemen t  Program 

Tra nsit Serv ices Program 

Assistance  to Fire F i g hters Program 

 

 
Qu a lifi ed 

Unmod ifi ed 

Unmod ifi ed 

 

 
An y aud it findings di sclosed  t h at are requ ired to be 

reported  in accordance with the U niform Guidance?  _x     Yes  No 

 
Identification  of major program s: 

CFDA Number 

20.106 

20.509 

97.044 

 
Name of Program or Clu ster 

A irport  Improvement Program 

Transit Services  Program 

Assi stance to Fire Fighters Grant  Program 

 

 
Dollar threshold  used to di stinguish  between 

Type A and Type  B prog rams: $750.000 

 
Aud itee qualified  as l ow- ri sk a uditee?  Yes _ X_ No 
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Section II Financial Statement  Findings and Responses 

 
Material Weakness 

 
201 8-1 ( Prev i o us yea r fi n din g) 

 
C rite ri a: 

Co n d iti on : 

 
E ffect: 

A n indi v idu a l  e mpl oyee's duti es sh o ul d n ot in c lu de a ll aspects of a tra nsact io n. 

 
Th e Co unt y fin a nce depa rtment staff pe rfo rms duti es th a t  a re confli cting fro m a n  interna l  co ntro l    perspecti ve.  Overl a pping of 

dut ies ex i sts in th e areas of cash receipts, cas h disburse me nts a nd pay roll . 

 

In adequ a te segrega ti o n of d uti es prese nts a ri sk of un a uth o ri zed or inco rrect transacti o n s occ urrin g a nd n ot be in g d etected within 

a timel y pe ri od. 

 
Reco mm end ati o n :    Com pe nsa tin g cont rols. sh ould be esta bli sh ed to redu ce th e inhe rent risks crea ted by th e l ack of segrega ti on of duti es.  Th ese co nt rol s 

m ay i n clud e items s u ch as co ntinua l  s uper visi on of e mployees, rot a tion of duti es a nd peri odi c internal rev i ew by oth ers n ot directl y 

in vo l ved in the da il y opera ti ons. 

 
Response:  The Co un ty agrees w ith thi s findings. 

 

 
 

2018-2 ( Prev i ous yea r findin g) 

 
Conditi on : 

C ri te ri a: 

Ca use: 

E ffec t : 

Th e Tax Co mmissi o ner 's office d oes not e mpl oy int e rn a l   control procedures to  ve ri fy receipts, d e pos its a nd ch an ges in th e tax 

acco unts du e th e Co unty. 

 
Intern a l   contro l   procedures sho uld be in pl ace th a t  p rov ide reaso n abl e ass ura n ce th at a ll ch anges  in th e tax ba l a n ces a re reco n cil ed 

o n a m o nthl y bas i s 

 
Th ere a re n o proced u res in pl ace to require th e recon c ili ati ons. 

 
Due to  th e l ack o f  recon c ili a ti o n  proced ures, th e Tax Co mmi ss i o n e r 's o ff ice does n ot  possess th e a bilit y t o de tect  e r ro rs a n d 

o mi ssi o ns in a tim el y ma nn er. 

 
Reco m men dati o n :   Written   po li c i es a nd procedures sh o uld be d evel o ped and tra ining p rov ided to th e Tax Co mmi ssi o n er 's staff o n  h ow to reco n c il e 

rece ipts, ba nk d e pos its, and a uth ori zed ch a n ges in outsta ndi ng tax acco unts to ch a n ges in t ax rece i va bl e o n a m o nthl y basi s. 

 
Respo n se: Th e County agrees with thi s findin g.  M an ageme nt w ill di scuss t his findin g with th e Commi ss i one r. 

 

 
201 8-3 ( Prev i o us yea r findin g) 

 
Criteri a: 

Condi t i o n : 

 
Ca use: 

Effec t : 

Written intern a l  control procedures s h ould be to in pl ace and fo ll owed to e ns ure a n acc urate acco untin g of a ll  fund s h e ld by th e tax 

co mmi ss i o n er ca n be produ ced a t a ll times. 

 
The Tax Commissi o n er 's office d oes not e mpl oy inte rn a l   control procedures to recon c il e and track fund s h eld  in th e prope rty tax 

ban k acco un t  verify receipts. d eposits a n d ch a n ges in th e tax acco unts du e th e Co unty, Sch oo l   Board. Sta t e of Geo rgi a, a nd oth er 

third pa rti es. 

 
The re a re n o procedures i n pl ace to require th e reco n cili a ti ons. 

 
Due t o th e l ack o f reco n c ilia ti o n  procedures. th e Tax Co mmi ssi o n e r 's offi ce i s un a bl e to  id enti ty th e a ppropri a te pa rty to  re mit 

moni es in the moto r vehi cl e funds a nd th e pro perty tax acco unt res ulted in excess li a biliti es o ver cash  ba l a nces h eld a t  Jun e 30. 

201 8. 
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Section II Financial Statement  Findings and Responses (continued) 

 
2018-3 (con tinu ed) 

 
Recommendation:  Written polici es and procedures should be promptl y created and implemented to in sure the Tax Co mmission er's office is a bl e to 

reconcil e a nd remit a ll fund coll ec ted to th e appropriate parties on a monthl y basis. 

 
Response: 

 
20 1  8-4 

 
Criteri a: 

Co ndition: 

Ca use: 

Effect: 

The County agrees with this findin g.  M a nagement wi ll di sc uss this findin g w ith the Tax Commi ssion er. 
 

 
 
 
Writte n  internal con trol procedures should be to in place and followed to insure an accurate accounting of a ll  funds held by th e 

Sherifrs office can be produced at a ll times. 

 
The Sherifrs  office does not m a intain timel y prepared reconciliations of funds held in  bank accounts managed by the Sherifrs 

office. 

 
There a re no procedures in place to requi re the reconciliations. 

 
The Sherifrs  ortice does not perform a monthl y reconciliation of ba nk accounts held or maintain a reconcili a tion of funds h e ld for 

third pa rties pending th e outcome of court proceed ings. 

 
Recomm endation:  Written po lici es and procedures s hould be promptl y crea t ed and implemented to insure t h e Sherifrs  office performs monthl y bank 

reconciliation on a ll bank  accounts held a nd i s able to reconcile a nd repo rt on a ll fund by held for third parties pending the outcome 

of co urt proceed in gs. 

 
Respo nse: 

 

 
 

20 1 8-5 

 
Cr ite ria: 

Co ndition: 

Ca use: 

E ffect: 

The Co unty agrees wi th thi s finding. Managem ent w ill di sc uss thi s findin g with the She r iff's office. 
 
 
 
 
 
A basic part of proper internal co ntro l s in clud es a written policy and procedure manua l   for a ll accountin g tasks. 

 
Th e Co unty does not maintain a complete a nd accurate policy and procedure manual for a ll  repetitive monthly accounting tasks 

performed by acco untin g a nd non-accounting staff responsibl e for task involvin g th e revenue and expendi ture processes. 

Th e County d oes not h ave a comple t e and accura te policy and procedure manual of account in g task s for reference and use by staff. 

The County's staff does not have written policy and procedures manu a l   to follow to in s ure internal co ntrol procedures are followed 

as intended t o prevent errors. 

 
Recomm e ndation :    A wr itten policy a nd procedures m anua l  should be created, regularly upd ated and provided to staff' t o h elp ins ure proper intern a l 

procedures for a ll .accounting tas ks are consistent l y followed. 

 
Response: 

 
20 1  8-6 

 
C riteria: 

Co nd ition: 

The Cou nty agrees wi th this finding. 
 

 
 
 
The Sched ul e of Federal  Awards Ex penditures (SEFA) shou ld properl y identify expenditures of a ll federal  awards, federal awa rds 

from pass-through entities and the federal po rti on of muti-funded awards.. 

 
The Co unty's SEFA was incomplete and did n ot initi a ll y i dent ify all expenditures of federal awards obtained durin g fiscal year 

2018. 
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Section II Financial Statement  Findings and Res ponses (continued) 

 
201 8-6 (co ntinu ed ) 

 
Ca use: 

 

 
 

E ffec t: 

Du e to sta ffin g limitati o n s. th e Co unty's accou ntin g s taff  was u n a bl e to m a inta in a n  up-to-d a te SEFA tha t  in clud ed a ll  federa l 

grants o bta in ed by Co unty de pa rtm e nts, age n c i es a nd co mponent unit. 

 

The Co unty h ad to prepare a rev i sed SEFA to includ e a ll fede ra l  gra nt ex pe nd itures in o rd er to recon c il e the SEFA to the u nde rl y in g 

accountin g record s a nd fin an ci a l  sta tements. 

 
R eco mm end a ti o n:  In additi on to in creasin g th e professi o n a l  sta ffing l eve l s o f th e acco untin g office th e Co unt y sh o uld devel op po li ci es an d procedures 

to e ns ure th e fed era l   porti o n o f all grant  awa rd s are id e ntified, reco ncil ed and in c luded i n th e pre pa rati on o f th e SEFA. 

 
Response: 

 

 
 

20 1 8-7 

 
C rit e ri a: 

 

Co nditi on : 

Ca use: 

Effect : 

Th e Co unt y agrees w ith thi s findin g. 
 
 
 
 
 
A ll   m ove m ents o f  mo neys  be t ween  fund s s h ould be time l y  reco rd ed a ppropri ate l y  in  acco rd a n ce  w ith ge n e ra ll y  accepted 

acco untin g prin cipl es 

 
Th e Co unt y e ith e r failed  to reco rd th e mo ve ments of m o n eys bet wee n  fund s o r in correct l y recorded th e tra nsacti o ns. 

 
Th e fa ilu re to properl y record th e m oveme nt o f mo n ey's bet ween fund s was d ue t o a n ove rsi ght by th e acco untin g depa rtm ent. 

 
Th e Co unt y fin an c i a ls record s o f th e effected fund s we re missta ted a nd required m ultipl e a u d ito r adjustin g entri es to properl y report 

revenue, ex pe nditure, asset a nd li a bility ba l ances a t  yea r e nd . 

 
R eco mm e nd a ti on :   Th e Co unty sh o ul d d evelop w rit te n poli c i es a nd procedures to e nsure th e m ovem e nt o f mon eys be t ween fund s a re record ed tim e l y 

and correctl y in acco rd a nce with ge n era ll y acce pted acco untin g principl es. 

 
R espo nse:  Th e Count y agrees wi th thi s fi n d in g. 

 
Instances of Noncompliance 

 
201 8-8 

 
C rit e ri a: 

Conditi o n : 

Ca use: 

Effect : 

Geo rgi a code OCGA 36-81-3 req uires limiting ex penditures to th e l egall y a pproved bud ge t  amounts. 

 
Th e County h ad ex pe nditures in excess of appropri ati ons  in th e Ge n era l   Fund. Senior Center, Mu l ti-Gra nt F und , Fire Insura nce 

Fund, S peci a l   Drug Fund, H ot el /Motel  Fund, Publi c Defe nd er F und a nd V i ct i m 's Ass i s t a n ce F und. 

Th e Co unty did n ot amend  its b udget to a uth o ri ze ex pe nditures in excess o f th e o ri gin a l   budget. 

A t Jun e 30. 2018, th e Count y was n ot in co mpli a n ce w ith OCGA 36-81-3. 

 

R eco mm e nd a ti o n :    We reco mm e nd th e County compl y with a ll re l e va nt sta tu es conce rnin g th e o pera tion o f a l oca l  go ve rnment  in o rde r to redu ce th e ri 

sk o f liti ga ti on and oth er unfo reseen acti o ns. 

 
Respo nse: Th e Co unty agrees w ith thi s findin g and will a men d its budget. 
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ELBERT COUNTY,  GEORGIA 
Schedule  of Findings a nd Questioned  Costs 

For the Year Ended June 30,2018 

 

 

 
Section  Ill  Federal  Awards  Findings  and  Questioned Costs 

 
Compliance 

 
20 1 8-9 

 
Type of F inding: Compli a nce 

 
Co mpli a nce Requirement: Cash  Man age m e nt 

 
Federal Program Tit l e: Airport  Improve me nt Program 

 

Fed era l  Ca ta l og Number: 20. 1 06 

 
Federal Agency: U.S. Federal Av i ati o n Administra ti on 

 
Gra nt N umbe r 

 
Award Y ear: 

C rite ri a: 

Conditi on: 

Ca use: 

Effec t: 

APO 1 8-9033-25( I 05) 

 
20 18 

 
Per requirements  o f2 CF R Pa rt 200, A ppe ndi x X I  a ve nd or sh o uld be pa id time l y for th eir products o r servi ces.. 

The Co unt y fai l ed to m a ke fina l   pay ment to vend or until 93 d ays after receipt of gra nt funds. 

The Co unty intern a l  con t rols failed to catch the oversi ght until n otified by th e ve nd o r. 

 
The Co unty was not in compliance with th e req uire ment  to timel y pay vend o rs performin g work o n  projects  funded by fed e ra l 

grant. 

 
R eco mm e nd a ti o n :  We reco mm e nd th e Count y impl e m ent written po li cies a nd procedures  to en sure a ll federa l  gra nt requirements a re fo ll owed. 

 
R es po n se: Th e Co unty agrees with thi s findin g. 

 
Material Weakness 

 
20 18-10 

 
C riteri a: 

Co nditi on: 

 
Cause: 

 

 
Effect: 

A basi c part of p ro per internal controls includ es a written po li cy and procedure m a nua l    for all accountin g task s including th e 

man age m e nt, oversi ght and operations of fed era l   gra nts. 

 
Th e Co unty does n ot  m a intai n  a compl ete a nd acc urate  poli cy  a nd procedure manu al   to ins ure fed era l   grant co mpliance 

requirements a re known and followed by both accounting and n on-accoun tin g st a ff respon s ibl e th e gra nt a pplication, accepta n ce, 

impl e m e nta ti o n. funding requests a nd reporting requirements. 

 
The Co unty does not have a comp l ete a nd accu ra te policy a nd procedure m a nu a l    rega rdin g the comp li ance wi th federa l    gra nt 

requirement s for use by sta ff when perform in g task s that in vo l ve fed eral gra nt fund s. 

 

Th e Co unty 's sta ff may be un awa re of federa l   grant requirement s a nd as a res ult, uninte nti o n a ll y v i o l a te  m a teri a l   compliance 

req uire m ents that cou l d result  in th e fed e ra l  agency requestin g th e Co unty to repay federal gra nt funds 

 
R eco mm e nd a t ion :    A w ritte n policy and procedures m anua l   should be c reated. regul arl y upd at ed a nd pro v id ed to sta ff to h e lp ins ure proper intern a l 

procedures for a ll acco untin g tas k s a re co ns iste ntl y fo ll owed. 

 
R espo nse: The Co unt y agrees with thi s finding. 
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INDEP EN DENT AUDITOR 'S REPORT ON COMPLIANCE FOR EACH  MAJOR  PROGRAM 

AND ON INTE RNAL CONTROL OVER  COMPLIANCE REQUIRED BY THE  UNIFORM  GUIDANCE 
 

 
To the Elbert County  Commission 

Elberton,  Georgia 

 
Report  on Compliance for Each  Major Federal  Program 

 

We have audited  the Elbert  County,  Georgia's compliance with the types  of compliance requirements described in the OMB 

Compliance  Supplement  that could  have  direct  and  material  effect  on  each  of  the  Elbert  County,  Georgia's major  federal 

programs for the year  ended  June 30, 2018.  Elbert  County,  Georgia's major  federal  programs are  identified  in the summary 

of auditor's results section  of the accompanying schedule of findings  and questioned costs. 
 

Management's Responsibility 
 

Management  is responsible for  compliance with  federal  statutes,  regulations, and  the  terms  and  conditions of  its  federal 

awards  applicable to its federal  programs. 
 

Auditor's Responsibility 
 

Our  responsibility is to express an opinion  on compliance for each  of the  Elbert  County, Georgia 's  major  federal  programs 

based  on  our  audit  of  the  types  of compliance  requirements referred  to above.  We conducted our  audit  of compliance in 

accordance with auditing standards generally accepted  in th e United  States  of America;  the standards applicable to financial 

audits  contained in Government  Auditing Standards,  issued  by the Comptroller General   of the  United  States;  and  the audit 

requirements of Title  2 U.S. Code of Federal Regulations  Part 200,  U niform Administrative  Requirements, Cost  Principles, 

and Audit Requirements for Federal Awards (Uniform  Guidance). Those  standards and  the  Uniform  Guidance require  that 

we  plan  and  perform  the audit  to obtain  reasonable assurance about  whether  noncompliance with  the types  of compliance 

requirements referred  to above  that  could  have  a direct  and  material  effect  on  a major  federal  program  occurred. An audit 

includes  examining, on a test  basis,  evidence about  the  Elbert  County,  Georgia's compliance with  those  requirements and 

performing such other  procedures as we considered necessary  in the circumstances. 
 

We  believe  that  our  audit  provides  a reasonable basis  for  our  qualified   and  unmodified opinions on compliance for  major 

federal  programs. However, our audit does not provide  a legal determination of the Elbert County,  Georgia's compliance. 
 

Basis for Qualified  Opinion on Airport Improvement Program 
 

As described in the accompanying schedule of findings  and  questioned costs,  Elbert  County,  Georgia  did  not comply  with 

requirements regarding [CFDA  20.106, Airport  Improvement Program as described in finding  number 2018-10 for Cash 

Management. Compliance with  such  requirements is necessary, in our  opinion, for  Elbert  County,  Georgia  to comply  with 

the requirements applicable to that program. 
 

Qualified  Opinion  on Airport Improvement Program 
 

In our opinion, except  for the noncompliance described in the Basis for Qualified Opinion  paragraph , Elbert County,  Georgia 

complied, in all materi a l   respects, with the types  of compliance requirements referred  to above  that could  have a direct  and 

material  effect on CFDA  20.106  Airport  Improvement Program  for the year ended  June 30, 2018. 
 

Unmollified  Opinion on Each of the Other Major Federal Programs 
 

In our opinion, Elbert County,  Georgia complied, in all material  respects,  with the types of compliance requirements referred 

to above  that could  have a direct  and  material  effect  on each  of its other  major  federal  programs  identified  in the summary of 

auditor's results  section  of the accompanying schedule of findings  and questioned costs  for the year ended  June 30, 2018. 

770.534.8597  TEL  I 770.534.9069 FAX  I P.O. Box 385   Gainesville, Georgia  30503   www.wptcpa.com 

http://www.wptcpa.com/
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Other Matters 
 

Elbert County, Georgia 's  response to the noncompliance findings identified in  our audit is described in  the accompan y ing 

schedu le of findings and questioned costs. E lbert County, Georgia's response was not subjected to the auditing procedures 

applied in the audit of compliance and, accordingly, we express no opi ni on on the response. 
 

 
Report on Internal  Control  over Compliance 

 

Management of  Elbe11 County, Georgia, is responsible for estab li shing and  maintammg effective internal control over 

compliance with the types of compliance requirements referred to above. In planning and performing our audit of compliance, 

we considered the Elbert County, Georgia's internal control over compliance with the types of requirements that could have a 

direct and material effect on each major federal program to determine the auditing procedures that are appropriate in  the c 

ircumstances for the purpose of expressing an opinion on compliance for each major federal program and to test and report on  

internal control  over compliance in accordance with the Uniform Guidance,  but not for the purpose of expressing an 

opinion on  the effectiveness of  internal control over compliance. Accordingly, we do  not express an opinion on the 

effectiveness of the Elbert County, Georgia 's internal control over compliance. 
 

A deficiency in int ernal contr ol over compliance exists wh en the design or operation of a control over compliance does not 

allow management or emp l oyees,  in the normal course of performing their assigned functions,  to prevent, or detect and 

correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A mat erial w eakness 

in int ernal control over compliance  is a deficiency, or a combination of deficiencies, in  internal control  over com pi iance, 

such  that there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal 

program will not be prevented, or detected and corrected , on a timely basis. A significant deficiency in int ernal control over 

com pliance is a deficiency, or a combination of deficiencies, in  internal control over compliance with a type of comp li ance 

requirement of a federal program that is less severe than a material weakness in  internal control over compliance, yet 

important enough to merit attention by those charged with governance. 
 

Our consid eration of internal control over compliance was for the limited purpose described in  the preceding paragraph and 

was not designed to identify all deficiencies in  internal control  over complia nce that might be material weaknesses or 

significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that have not been identified . 

We did identify certain deficiencies in internal control over compliance, as described in  the accompanying schedule of 

findings and questioned costs as item 2018-10, that we consider to be material wea knesses. 
 

Elbert County, Georgia 's response to the internal con tro l  over compliance findings identified in our audit is described in the 

accompanying schedule of  findings and questioned costs. Elbert Count y, Georgia 's  response was not subjected to the 

auditing procedures applied in the audit of compliance and , according l y, we express no opinion on the response. 
 

The purpose of this report on internal control over compliance i s so l ely to describe the scope of our testing of internal control 

over compliance and the results of that testing based on the requirements of the U niform G ui dance.  Accordingl y, this report 

is not suitab l e for any other purpose. 
 

Firm 's signature 
 

 
 

 

Walker, Pierce & Tuck, CPA 's P.C. 

Gainesvi ll e, Georgia 
June 28, 20 1 9 

 
 
 
 
 
 
 
 
 
 
 
 
 

770.534.8591  1  f:     I  770 534 9069  ,.v   I  PO  Box 385  Gainesville, Georgia 30503   www.wptcpa.com 

http://www.wptcpa.com/


ELBERT COUNTY GEORGIA 

Schedule of Exependitures of Federal  Awards 

For th e Yea r Ending June 30, 20 18 

57 

 

 

 
 
 

 
 

Federa l  Grantor/ Pass-through 

G rantor/ Program or Cluster Title 

U.S. Federal  Aviation  Ad ministrat ion 

Pass-through programs 

Georgi a Department of Transportation 

Airport Improvement Program 

A irport Im provement Program 

Tota l   Pass-through programs 

Total U.S. Federal Aviation Admi n istrat i on 

U.S. De partment of Transportation 

Pass-through programs 

Transit Serv i ces Programs 

Transit Services Programs 

Transit Se rvices Programs 

E nh anced Mobil ity for Se ni ors Program 

Tota l   Pass-through programs 

Total U.S. Department of Transportation 

U .S. Department of Health and  Human Services 

Pass-through programs 

Georgia Departmen t of Hum a n Services 

Aging Cl uster 

 
Federal 

CFDA 

Number 

 
 

 
20.1 06 

20. 1 06 

 
 
 
 
 

 
20.509 

20. 509 

20. 513 

Pass-through 

E ntit y 

l denti fying 

Number 

 
 

 
APO 1 7-9029-24( I  05) 

APO 18-9033-25( I 05) 

 
 
 
 
 

T005977 

T006157 CA P 

T006 1 57 OPR 

unavai l ab l e 

 

 
Federa l 

  Ex penditures   
 
 

 
1 3.842 

  235,985 

  249.827 

  249,827 
 

 
 

1 , 1 40 

36,375 

1 02.32 1 

  8.258 

  1 48,094 

  148,094 

Specia l   Program for t he Aging 

Spec i a l   Progra m for the Aging 

Specia l   Program for the Aging 

Nutrition Services In cen tive Program 

Tota l   Aging Cl uster 

Temporary Assistance for Needy Fami li es 

Total Pass-through programs 

Tota l   U.S. Depa rtment of Hea lth and Human Ser v i ces 

U.S. Department of Ju s tice 

Pass-t hrough programs 

Georgia Cr i m in a l  Justice Coordina ting Cou ncil 

93.044 42700-373-0000060372 24,61 8 

93.045 42700-373-0000060372 5 1 ,221 

93.053 42700-373-0000060372 15,309 

93.667 42700-373-0000060372     1 37.688   

228,836 

93.558 42700-362-0000061 358 6,3 1 7 

  235.1 53 

  235.1 53 

C rime Victims Ass i sta nce Program 

Cr ime Victims Assi stance Program 

Cr ime Victims Assist a nce Program 

Total Pass-through programs 

Total U.S.Departmen t of Justice 

U.S. Department of Hou sing & Urban  Development 

Pass-through programs 

1 6.575 

16. 575 

1 6.575 

c 13-8-048 

C-1 3-8-1 02 

Cl4-8-072 

1 ,21 6 

57,2 1 0 

133.283 

  1 91 , 709 

  1 91 ,709 

Community Development B l ock Grant 

Porter Drive Project 

U .S. Department of Homeland  Security 

Pass-th rough programs 

Georgi a Eme rge ncy Management  Agency 

Ho meland Security Grant Progra m 

Tota l   Pass-through  programs 

Total U.S. Department of Homeland Secu ri ty 

14.2 1 8 
 
 
 
 

 
97. 067 

I Sh-y-052-1-5763    133, 182 
 
 
 
 

 
OEM- II -054SO I   8.0 1 2 

  8,0 1 2 

  8,0 12 
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Continued 

 
U.S. Department of Homeland  Security 

Pass-through  programs 

Georgia Emergency Management Agency 

Homeland Security Grant Program 

Total Pass-through programs 

Federal Emergency Management Agency 

Total U.S.De partment of Homel a nd Security 

U.S. Department of Agriculture 

Pass-through programs 
 

Georgia Department of Commu nity Health 

Special Supplement Nutrition Program 

for Women, In fants, and C hildren (WI C) 

FNS SMAP E&T Pilot Program 

I otal Pass-through programs 

Total  U.S. Department of Agriculture 

U.S. Department of Education 

Pass-through programs 

North Georgia Regional Development Authority 

 
 
 
 
97.036 
 

 
97. 044 
 
 
 
 
 
 

 
1 0.557 

10. 596 

 
 
 
 
FEMA-4338-DR-GA 

FEMA-2017- F6-Cill 

 

 
 
 
 
 

Elbert County 

Elbert County 

 
 
 
 
  47,143 

  47.1 43 

  1 56,819 

203,962 
 
 
 
 
 
 

36.063 

  22.005 

  58,068 

  58,068 

Vocational Rehablitation Grant 

Total Pass-through programs 

Total U .S.Department of Home l a nd Security 

 
Total expenditures of federal awards 

84. 126 42700-362-0000061 358   29, 297 

  29,297 

29,297 

 
$  1 .257,304 



ELBERT COUNTY, GEORGIA  

 

Notes to Schedule  of Expenditures of Federal  Awards 

For the Year Ended June 30, 2018 
 
 

 
Note I.  Basis of Presentation 

 

 
The accompanying  schedule of expenditures  of federal awards includes the federal grant activity of Elbert County, Georgia 

(the "County"), and i s presented on the modified accrual basis of accounting for governmental fund ty pes and the accrual basis 

of accounting for the proprietary fund ty pes.   The County reporting entity is defined in Note I    to the County's  basic financial 

statements.   The information  in thi s schedule  is prese nted in accordance  with the requirements  of the Uniform Guidance. 

Therefore, some amounts presented in  the schedule  may differ from amounts presented in , or used in the preparation of, the 

basic financial statements. 

 
Note II. Cluster Programs 

 
The programs included in the schedule of expenditures offederal  awards with CFDA No., 93.044, 93.045, 93.053 and 93.667, 

are considered cluster programs for purposes of performing internal control and compliance testing. 

 

 
Note Ill. NonCash Assistance and Loans 

 
There were no federal awards expended  in the form of noncash assistance during  year.    There were also no loans or loan 

guarantees outstanding at year end . 

 
Note IV. De Minimus Indirect Cost Rate 

 
The County did not use the 10% de minimis indirect cost rate. 
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ELBERT COUNTY, GEORGIA 
Schedule of Speci a l  Purpose Local Option Sales Tax 

Estimated Cost a nd E xpenditure Summary 

For the Yea r Ended June 30, 2018 

 

 

$  4,800,000  $ 4,800,000  $ 4,487, 110 $ 12,082 $  4,499, 192 
4,800,000 4,800,000 4,487,110 12,082  4,499, 192 

 

 
SPLOST 2011 

 

Project Description  Estimated Cost  Expenditures 

Origin a l Current  Prior Years  Current Year Total 
 

Capital  Projects 

Road , Street & Bridges 

Total Capital Projects 

Vehicles and  Equipment 

Computer Equipment & Software 130,000  130,000  89,972  4,259 94,231 

Parks & Recreation 110,000  110,000  64,956  22,781 87,737 

Fire Department 250,000  250,000  420,733   420,733 

E mergency Se rvices 997,000  997,000  867,093   867,093 

E911 Department 165,000  165,000  184,589  5,500 190,089 

Sheriff's Department 396,000  396,000  341,1 27  1 ,786 342,913 

Senior Center 40,000  40,000  40,000   40,000 

Building & Maintenance 32,000  32,000  9,684   9,684 

Cooperative  Extension I 4-H 61 ,000  61 ,000  36,685   36,685 

Board of Assessors 145,000  145,000  83,751  26, 140 109,891 
Total Vehicles and Equipment 2,326,000  2,326,000  2, 138,590  60,466 2, 199,056 

 

Repayment of Debt 
Fire Station Construction  Loan 800,000  800,000  350,815  62,832 413,647 

Total Repayment of Debt 800,000  800,000  350,815  62,832 413,647 

County Facilities  and  Infrastructure 

Construct/Improve Complex & 
        

Courthouse  60,000  60,000  72,919  72,919 
Total Faciliti es & Infrastructure 60,000  60,000  72,919   72,919 

Total  County  Projects 7,986,000  7,986,000  7,049,434  135,380 7,184,814 

 
Elberton Projects 

 
3,828,000 

 
3,828,000 

 
3,378,516 

  
3,378,516 

Hospital Authority Projects 726,000 726,000 633,960  633,960 

Bowman Projects 660,000 660,000 582,454  582,454 
 

Total: 
$13,200,000 $13,200,000 $ II ,644,364  $ 135,380 $1 1  ,779,744 
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ELBERT COUNTY, GEORGIA 
Schedule  of Special  Purpose  Local Option Sal es Ta x 

Estimated Cost and Expenditure  Summary 

For the Year Ended June 30, 20 18 

 

 

ads & Bridges $  4,036,240  $ 4,036,240 $ - $ 357,930 $ 357,930 
Total Capital  Projects 4,036,240 4,036,240  357,930 357,930 

 

 
SPLOST 2017 

 
 

Project  Description Estimated Cost  Expenditures  

 Original  Current  Prior Years  Current  Year Total 

Capital Projects 

Ro 
 

 

Vehicles  and  Equipment 

Computer  Equipment  & Software  150,000  150,000  14,805  14,805 

Parks & Recreation  80,000  80,000  44,030  44,030 

Fire Depattment 730,000  730,000  90,000  360,789  450,789 

Emergency  Services  450,000  450,000  550,636  179,320  729,956 

E911  Depattment 900,000  900,000  153,986  153,986 

Sheriffs Depattment 400,000  400,000  31 ,642  63,086  94,728 

Se nior Center  40,000  40,000 

Building  & Maintenance 35,000  35,000  16,618  16,618 

Cooperative Extension I 4-H  55,000  55,000  6,905  6,905 

Board of Assessors  95,000  95,000  14,863  14,863 

Solid  Waste Depattment 225,000  225,000  14,824  14,824 

Animal Control  I Code  Enforcement 75,000  75,000 

Bobby Brown Park  54,000  54,000  2,000  2,000 

Total Vehicles & Equipment  3,289,000  3,289,000  672,278  871 ,226  I,543,504 
 

Repayment of Debt 

Fire Station  Construction Loan 365,560  365,560 

Total Repayment  of Debt  365,560  365,560 

County Facilities and  Infrastructure 

Construct/Improve Compl ex & Coutthouse 150,000  150,000 

Total  County  Facilities & Infrastructure 150,000  150,000 

Total County Projects  7,840,800  7,840,800  672,278  I,229, 156 I ,901 ,434 
 

 
E lbetton  Projects  3,445,200  3,445,200  544,469  544,469 

Bowman  Projects  594,000  594,000  93,859  93,859 

$ II,880,000  $  II,880,000  $  672,278  $  I,867,484  $  2,539,762 
Total: 

 

 

SPLOST 2017 Current Year  Expenditures: 

 

Funds from SPLOST  revenue sources  $ 

Funds from other revenue sources  (intergovernmental grant) 

Total SPLOST  Expenditures repotted  at June 30, 2018  $ 

1 ,846,045 

156,819 

2,002,864 

 
In 2018,  the county  recorded  a prior period adjustment  in the amount  of $90,000  to record an interfund transfer  from the 

SPLOST  fund to the Fire Insurance  Fund that should  have been recorded  in 2017  to provide  funding for the purchase of a 

fire truck in the Fire Depattment. 
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