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INDEPENDENT AUDITOR’S REPORT

Honorable Chairman and Members of the
Board of Commissioners of Glascock County
Gibson, Georgia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the
aggregate discretely presented component units, each major fund, and the aggregate remaining
fund information of Glascock County, Georgia, as of and for the year ended December 31, 2018,
and the related notes to the financial statements, which collectively comprise the County’s basic
financial statements as listed in the table of contents,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
did not audit the financial statements of the Glascock County Health Department, a discretely
presented component unit, whose statements reflect 9.2 percent of total assets, (24.5) percent of
total net position and 84 percent of total revenues of the aggregate discretely presented
component units for the year ended June 30, 2018. Those statements were audited by other
auditors whose report has been furnished to us, and our opinion, insofar as it relates to the
amounts included for the Glascock County Health Department, is based solely on the report of
the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, based on our report and the report of other auditors, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the
governmental activities, the aggregate discretely presented component units, each major fund,
and the aggregate remaining fund information of Glascock County, Georgia, as of
December 31, 2018 and the respective changes in financial position thereof for the year then
ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
budgetary comparison information on page 28 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Emphasis of Matter

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the
basic financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be



an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. Our opinion on the basic financial statements is not
affected by this missing information.

As discussed in Note 1-E-10 - Postemployment Benefits Other Than Pensions (OPEB) to the
financial statements, the County adopted new accounting guidance, Governmental Accounting
Standards Board Statement No. 75, Accounting and Financial Reporting for Postemployment
Benefits Other Than Pensions. Our opinion is not modified with respect to this matter,

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise Glascock County, Georgia’s basic financial statements. The combining and
individual nonmajor fund financial statements, the accompanying schedule of projects
constructed with special purpose local option sales tax proceeds, and the Section 5311
Transportation Program Statement of Revenues and Expenditures are presented for purposes of
additional analysis and are not a required part of the basic financial statements.

The combining and individual nonmajor fund financial statements, the accompanying schedule
of projects constructed with special purpose local option sales tax proceeds, and the Section 5311
Transportation Program Statement of Revenues and Expenditures are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the accompanying supplementary
information, the Schedule of Projects Constructed with Special Sales Tax Proceeds, and the
Section 5311 Transportation Program Statement of Revenues and Expenditures are fairly stated
in all material respects in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
April 16, 2019, on our consideration of Glascock County’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of the County’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the County’s internal control over financial
reporting and compliance.

Louisvil !é, Georgia
April 16, 2019



Glascock County, Georgla
Statement of Net Position
December 31, 2018

Assets
Current Assets
Cash and cash equivalents
Receivables:
Property taxes
Sales taxes
Other
Prepaid items
Capital Assets
Nondepreciable capital assets
Depreciable capital assets, net

Total Assets
Deferred Qutflows of Resources

Liabilities
Current Liabilities
Accounts payable
Other liabilities
Capital lease obligations
Other current liabilities
Landfill postclosure care costs
Compensated absences payable
Long-Term Liabilities:
Capital lease obligations (net of current portion)
Landfill postclosure care costs (net of current portion)
Net pension liability
Net OPEB liability
Compensated absences payable (net of current portion)

Total Liabilities
Deferred Inflows of Resources

Net Position
Net investment in capital assets
Restricted for:
Public works
Special revenue
Unrestricted (deficit)

Total Net Position

See accompanying notes to the basic financial statements.
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Primary
Government
Governmental Component
Actlvitles Units
$ 1,250,529 § 90,036
339,283 -
23,016 -
302,129 19,724
54,202 -
23,163 559,878
5,436,944 -
7.429.266 669.638
- 45,138
42,799 429
20,919 7,634
33,315 -
13,716 -
13,063 -
3,835 -
34,673 -
133,216 -
- 109,981
- 89,442
- 9,288
295,536 216,774
- 9.554
5,392,119 559,878
394,065 -
61,256 -
1,286,290 {71,430)
$§ 7,133,730 § 488.448
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Glascock County, Georgia

Balance Sheet
Governmental Funds
December 31, 2018
SPLOST 2015 TSPLOST TSPLOST Other Total
Capital Discretionary  Capital Projects Governmental Governmental
Generzl Projects Fund Funds Funds

Assets
Cash and cash equivalents 5 906,800 % 114917 § 165992 § $ 62,811 § 1,250,529
Receivables:

Property taxes 339,283 . - - 339,283

Sales taxes 8,451 14,565 - - 23,016

Interfund 132,146 . - - 132,146

Other 58921 - 240,355 2,853 302,129
Prepaid items 54,202 - — - 54202
Total Assets § 1499812 $ 120482 ¢ 406 347 __S_ $ 65664 § 2101305
Liabilities, Deferred Inflows of

Resources, and Fund Balances
Liabilities

Accounts payable 3 26,109 $ 3 12,282 § § 4408 § 42,799

Other liabilities 20,919 . - - 20,919

Interfund payable - 132,146 - - 132,146

Other current liabilities 13.716 - - - 13.716
Total Liabilities 60.744 132.146 12.282 4408 209,580
Deferred Inflows of Resonrces

Unavailabte revenue - property taxes 133 467 - - 133 467
Total Deferred Inflows of Resources 133.467 - - _133.467
Fund Balances

Nonspendable:

Prepaid items 54,202 - - - 54,202
Unassigned 1,068,511 (2,664) - - 1,065,847
Assigned - Fiscal Year Budget 2019 182,888 . - - 182,888
Restricted for:

Public works - 394,065 - 394,065

Public safety - - 40,182 40,182

Court system - - - 21074 21.074

Total Fund Balances 1,305,601 (2,664) 394.065 61.256 1,758 258
Total Liabilitles , Deferred Inflows of
Resources, and Fund Balances 5 1499812 § 120482 § 406347 3 $ 65664 § 2101305

See accompanying notes to the basic financial statements.
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Glascock County, Georgia
Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position
December 31, 2018

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets used in governmental activities are not financial resources
and therefore not reported in the funds, However, in the
statement of net position the cost of these assets are capitalized
and expensed over their estimated lives through annual
depreciation expense.
Cost of capital assets $ 8,582,353
Less accumulated depreciation (3,122.246)

Other long-term assets are not available to pay for current-
period expenditures and therefore are deferred in the funds:
Property taxes

Interfund receivables and payables between governmental funds are
reported on the fund balance sheet but eliminated on the
government-wide statement of net position:
Interfund receivables 132,146
Interfund payables (132,146

Liabilities are not due and payable in the current
period and therefore are not reported in the funds:
Capital leases payable {(67,988)
Landfill postclosure care costs (146,279)
Compensated absences payable (3.835)

1,758,258

5,460,107

133,467

218,102)

Net Position Of Governmental Activities

See accompanying notes to the basic financial statements.
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Glascock County, Georgia
Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

For the Year Ended December 31, 2018

Revenues

Taxes
Intergovernmental
Charges for services
Fines and forfeitures
Investment eamings
Miscellaneous

Total Revenues

Expenditures
Current:
General government
Tax administration
Court system
Public works
Public safety
Culture and recreation
Conservation of natural resources
Health and welfare
Housing and development
Capltal Ountlay
Debt Service
Landfill postclosure care costs
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deflclency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers In (Qut)

Net Change in Fund Balances
Fund Balances, Beginning
Fund Balances, End of Year

SPLOST 2015  TSPLOST TSPLOST Other Total
Capital Discretionary Capital Projects Governmental Governmental
General Projects Fund Fund Fuunds Funds

$ 1540289 § 151,792 § 374235 § - - 8 2,066,316
103,695 - - 324,590 - 428,285
184,713 - - - 33,439 218,152
88,189 - - - 8,961 97.150

582 248 917 - 37 1,784

36421 = - - - 36421
1.953 889 152 040 375.152 324 590 42437 2848108
229,583 - - - - 229,583
182,795 - - - - 182,799
257,742 - - - 591 258,333
371,964 - 90,635 - - 462,599
636,417 - - - 32,507 668,924
83,477 - - - - 83,477
34,601 - - - - 34,601
189,938 - - - - 189,938
6,500 - - - - 6,500

- 54,188 - 859,622 - 913,810

13,063 - - - - 13,063
32,011 - 27929 - 59,940

3.365 - 569 - 3934

2.006.084 89.564 90.635 888.120 33.098 3.107.501
(52,195} 62,476 284,517 (563,530) 9,339 (259,393}

o - (563,530 563.530 - -

(52,195) 62,476 (279,013) - 9,339 (259,393)
1.357.796 (65,140) 673.078 - 51917 2017.651
$ 1305601 § (2,664) § 394065 § - 61256 8§ 1758158

See accompanying notes to the basic financial statements.

8




Glascock County, Georgla
Reconciliation of the Governmental Funds Statement of Revenues,
Expenditures and Changes in Fund Balances to the Statement of Activities
For the Year Ended December 31, 2018

Net Change In Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the
statement of activities are different because

Governmental funds report capital outlays as expenditures.
However, in the statement of activities, the cost of those
assets is allocated over their estimated useful lives as
depreciation expense. This is the amount by which capital outlay
expense exceeded depreciation expense in the current period.

Capital outlay $ 954,669

Depreciation expense (391.082)

Revenues in the statement of activities that do not provide
current financial resources are not reported as revenues
in the funds.
Property taxes:
Deferred @ 12/31/18 133,467

Deferred @ 12/31/17 (123,491

Repayment of general obligation debt principal is an expenditure in the
governmental funds, but the repayment reduces long-term
liabilities in the statement of net position.

Certain liabilities are reported in the statement of activities, but
do not require the use of curent financial
resources and therefore are not reported as expenditures
in governmental funds.
Compensated absences
Balance @ 12/31/18 (3,835)

Balance @ 12/31/17 4,144

Landfill postclosure care costs
Balance @ 12/31/18 (146,279)
Balance @ 12/31/17 140,630

$

(259,393)

563,587

9.976

59,940

309

[5,649)

Change In Net Position of Governmental Actlvities

See accompanying notes to the basic financial statements.
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Glascock County, Georgia
Statement of Fiduciary Assets and Liabilities

Agency Funds

December 31, 2018
Assets
Cash and cash equivalents £ 112,304
Liabilities
Interfund payable $ -
Due to others 112,304
Total Liabilities 3 112,304

See accompanying notes to the basic financial statements.
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Glascock County, Georgia
Combining Statement of Net Position

Component Units
December 31, 2018
Department
of Public Total
Health Development Component
{June 30. 2018) Authoriry Units
Assets
Current:

Cash and cash equivalents $ 41,969 §$ 48,067 § 90,036

Receivables:

Other 19,724 - 19,724
Capital Assets:

Nondepreciable capital assets 559.878 559.878
Total Assets 61.693 607,945 669,638
Deferred Qutflows of Resources 45,138 - 45,138
Liabilities
Current Liabilities:

Accounts payable 429 - 429

Accounts payable - DCH 7,634 - 7,634
Long-term Liabilities:

Net pension liability 109,981 - 109,981

Net OPEB liability 89,442 - 89,442

Compensated absences 9,288 - 9.288
Total Liabilities 216,774 - 216,774
Deferred Inflows of Resources 9. 554 - 9,554
Net Position
Investment in capital assets . 559,878 559,878
Unrestricted (119,497) 48,067 (71,430)
Total Net Position $ (119497, § 607,945 § 488.448

See accompanying notes to the basic financial statements.
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Glascock County, Georgia
Combining Statement of Activities
Component Units
For the Year Ended December 31, 2018

Department
of Public Total
Health Development Component
iJune 30, 2018) Authority Units
Expenses
General government $ - $ $ -
Health and welfare 154.338 154,338
Total Expenses 154 338 154,338
Revenues
Program revenues:
Charges for services 25,174 - 25,174
Operating grants and contributions 141.742 6.500 148 242
Total Program Revenues 166.916 6.500 173.416
Net Program Revenues (Expenses) 12,578 6.500 19,078
General revenies
Sale of timber - 24,599 24.599
Total General Revenues - 24,599 24.599
Change in Net Position 12,578 31,09¢ 43,677
Net Positlon, Beginning of Year (49,964) 576,846 526,882
Prior period adjustment (82,111) - 82,111
Net Position, Beginning of Year, restated (132,075) 576,846 444,771
Net Position, End of Year $ (119497 §$ 607,945 $§ 488448

12

See accompanying notes to the basic financial statements.



Glascock County, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2018
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Glascock County, Georgia
Notes to the Basic Financilal Statements
For the Year Ended December 31, 2018

Glascock County, Georgia (the County) is a political subdivision of the State of Georgia. The County is governed by a three
member elected board of county commissioners which is governed by state statutes and regulations. There are certain
elected officials whose operations are wholly included within the financial records and financial statements of the County.
These elected officials include the Sheriff, Tax Commissioner, Probate Court Judge, Magistrate Court Judge and Clerk of
Superior Court.

Note 1 - Summary of Significant Accounting Policles

The financial statements of the County have been prepared in conformity with accounting principles generally accepted in
the United States (GAAP) as applied to governments. The Governmental Accounting Standards Board (GASB) is the
accepted standard-setting body for governmental accounting and financial reporting,

The most significant of the County's accounting policies are described below.
1-A Reporting Entity

The reporting entity is comprised of the primary government, component units and other organizations that are included to
ensure that the financial statements are not misleading. The primary government of the County consists of all funds,
departments, boards and agencies that are not legally separate from the County. For the County, this entity includes the
various constitutional officers including the Clerk of Court, the Sheriff, the Probate Court, the Tax Commissioner and the
Magistrate Court.

Component units are legally separate organizations for which the County is financially accountable, The County is
financially accountable for an organization if the County appoints a voting majority of the organization's governing board
and (1) the County is able to significantly influence the programs or services performed or provided by the organizations; or
(2) the County is legally entitled to or can otherwise access the organization's resources; the County is legally obligated or
has otherwise assumed the responsibility to finance the deficits of, or provide financial support to, the organization; or the
County is obligated for the debt of the organization, Component units also may include organizations that are fiscally
dependent on the County in that the County approves the budget, levies their taxes or issues their debt.

The component unit columns included on the government-wide financial statements identify the financial data of the
County's discretely presented component units. They are reported separately to emphasize that they are legally separate
from the County.

A brief description of the discretely presented component unit follows:

Glascock County Board of Health (the Health Department) — The Board of Health works to promote and preserve the
health of the citizens of the County. The Board consists of seven members, four of these members are appointed by the
County Commission. Although the County does not have the authority to approve or modify the Board of Health's budgets,
it does have the ability to control the amount of funding it provides to the Board of Health and such funding is significant to
the overall operations of the Board of Health. Complete financial statements for the Health Department may be obtained
from its administrative office.

Glascock County Development Authority (the Authority) — The Authority is responsible for encouraging economic
development within the County. The County Commission appoints the members of the Authority Board. The Authority is
fiscally dependent upon the County for operating subsidies. No separate financial statements are issued for the Authority.

1-B Basis of Presentation

The County’s basic financial statements consist of government-wide statements, including a statement of net position and a
statement of activities and fund financial statements, which provide a more detailed level of financial information.

Governmeni-wide Financial Statements - The government-wide financial statements include the statement of net position
and the statement of activities. These statements report financial information for the County as a whole. All funds other
than fiduciary activities are included at the government-wide reporting level. The primary government and the component
units are presented separately within these financial statements with the focus on the primary government,
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Glascock County, Georgia
Notes to the Basic Financial Statemenis
For the Year Ended December 31, 2018

Note 1 - Summary of Significant Accounting Policies (Continued)

The statement of net position presents the financial position of the governmental activities of the County and its discretely
presented component units at year-end.

The statement of activities presents a comparison between direct expenses and program revenues for each function of the
County's governmental activities. Direct expenses are those that are specifically associated with a function and therefore
clearly identifiable to that particular function. The County does not allocate indirect expenses to functions in the statement
of activities.

The statement of activities reports the expenses of a given function offset by program revenues directly connected with the
functional program. A function is an assembly of similar activities and may include portions of a fund or summarize more
than one fund to capture the expenses and program revenues associated with a distinct functional activity. Program revenues
include: (1) charges for services which report fees and other charges to users of the County's services; (2) operating grants
and contributions which finance annual operating activities including restricted investment income; and (3) capital grants
and contributions which fund the acquisition, construction, or rehabilitation of capital assets. These revenues are subject to
externally imposed restrictions to these program uses. For identifying to which function program revenue pertains, the
determining factor for charges for services is which function gemerates the revenue. For grants and contributions, the
determining factor is to which function the revenues are restricred.

Other revenue sources not properly included with program revenues are reported as general revenues of the County. The
comparison of direct expenses with program revenues identifies the extent to which each governmental function and each
identifiable business activity is self-financing or draws from the general revenues of the County.

Fund Financial Statements - During the year, the County segregates transactions related to certain County functions or
activities in separate funds in order to aid financial management and to demonstrate legal compliance. Fund financial
statements are designed to present financial information of the County at this more detailed level. Fund financial statements
are provided for governmental funds. Major individual governmental funds ate reported in separate columns,

Fund Accounting - The County uses funds to maintain its financial records during the year. A fund is a fiscal and
accounting entity with a self-balancing set of accounts. The County uses two categories of funds: governmental and

fiduciary.

Governmental Funds - Government funds are those through which most governmental functions typically are
financed. Governmental fund reporting focuses on the sources, uses and balances of current financial resources.
Expendable assets are assigned to the various governmental funds according to the purposes for which they may or
must be used. Fund liabilities are assigned to the fund from which they will be liquidated. The County reports the
difference between governmental fund assets and liabilities as fund balance. The following are the County's major
governmental funds;

General Fund — The general fund accounts for all financial resources except those required to be
accounted for in another fund. The general fund’s fund balance is available to the County for any purpose
provided it is expended or transferred according to the general laws of Georgia.

SPLOST 2015 Capital Projects Fund — This fund accounts for the special purpose local option sales taxes
approved in November 2014, The County is using these taxes for the following approved projects:
»  Capital improvements for the public safety building and improvements to other county buildings
»  Capital improvements for roads and bridges; capital equipment for public works, public safety
and sanitation
Capital projects for economic development
Capital improvements to the City of Gibson, Town of Mitchell and City of Edgehill water and
sewer systems, waste disposal, roads and streets, and public safety.

TSPLOST Discretionary Fund — This fund accounts for the discretionary portion of the Transportation
Improvement Act of 2010. This accounts for TSPLOST proceeds and expenditures for transportation
projects that are not capital projects.
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Glascock County, Georgia
Notes to the Basic Financilal Statements
For the Year Ended December 31, 2018

Note 1 - Summary of Significant Accounting Policies (Continued)

TSPLOST Capital Projects Fund — This fund accounts for the capital portion of the Transportation
Improvement Act of 2010. This accounts for TSPLOST proceeds and expenditures for transportation
projects that are capital projects.

Fiduciary Funds — Fiduciary fund reporting focuses on net position. The County’s fiduciary funds are its agency
funds.

1-C Measurement Focus

Government-wide Financial Statements - The government-wide financial statements are prepared using the economic
resources measurement focus. All assets and all liabilities associated with the operation of the County are included on the
statement of net position. The statement of activities reports revenues and expenses.

Fund Financial Statements - All governmental funds are accounted for using a flow of current financial resources
measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the
balance sheet. The statement of revenues, expenditures and changes in fund balances reports the sources (i.e., revenues and
other financing sources) and uses (i.e., expenditures and other financing uses) of current financial resources. This approach
differs from the manner in which the governmental activities of the government-wide financial statements are prepared.
Governmental fund financial statements therefore include reconciliations with brief explanations to better identify the
relationship between the government-wide statements and the governmental fund statements.

1.D Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on the financial
statements. Government-wide financial statements are prepared using the accrual basis of accounting. At the fund reporting
level, the governmental funds use the modified accrual basis of accounting and fiduciary funds use the accrual basis of
accounting. Differences in the accrual and the modified accrual basis of accounting arise in the recognition of revenue, the
recording of deferred revenue, and in the presentation of expenses versus expenditures.

Revenues — Exchange Transactions - Revenue resulting from exchange transactions, in which each party gives and receives
essentially equal value, is recorded on the accrual basis when the exchange takes place. On the modified accrual basis,
revenue is recorded when the exchange takes place and in the fiscal year in which the resources are measurable and become
available. Available means that the resources will be collected within the current fiscal year or are expected to be collected
soon enough thereafter to be used to pay liabilities of the current fiscal year. For the County, the phrase “available for
exchange transactions” means expected to be received within 60 days of year-end.

Revenues - Non-exchange Transactions - Non-exchange transactions in which the County receives value without directly
giving equal value in return, include sales taxes, property taxes, grants and donations. On an accrual basis, revenue from
sales taxes is recognized in the period in which the taxable sale takes place. Revenue from property taxes is recognized in
the fiscal year for which the taxes are levied. (Note 3-C) Revenue from grants and donations is recognized in the fiscal year
in which all eligibility requirements have been satisfied. Eligibility requirements include timing requirements, which
specify the year when the resources are required to be used or the year when use is first permitted, matching requirements, in
which the County must provide local resources to be used for a specified purpose, and expenditure requirements, in which
the resources are provided to the County on a reimbursement basis. On a modified accrual basis, revenue from non-
exchange transactions also must be available (i.c., collected within 60 days with the exception of sales taxes which is 30
days) before it can be recognized. Under the modified accrual basis, the following revenue sources are considered to be
susceptible to accrual: property texes, sales taxes, interest and federal and state grants.

Expenses/Expenditures - On the accrual basis of accounting, expenses are recognized at the time they are incurred. On the

modified accrual basis, expenditures generally are recognized in the accounting period in which the related fund liability is
incurred and due, if measurable.
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Glascock County, Georgla
Notes to the Basic Financial Statements
For the Year Ended December 31, 2018

Note 1 - Summary of Significant Accounting Policies (Continued)
1-E Assets, Liabilities and Fund Equity
1-E-1 Cash, Cash Equivalents, and Investments

Cash and cash equivalents include amounts in demand deposits as well as short-term investments with a maturity date within
three months of the date acquired by the County.

Investments are stated at fair value based on quoted market prices.
Georgia law authorizes the County to invest in the following type of obligations:

Obligations of the State of Georgia or of any other states

Obligations of the United States Government

Obligations fully insured or guaranteed by the United States Government or Government agency
Obligations of any corporation of the United States Government

Prime bankers’ acceptances

The State of Georgia local government investment pool (i.e., Georgia Fund I)

Repurchase agreements

Obligations of the other political subdivisions of the State of Georgia

I-E-2 Receivables

All trade and property tax receivables are reported net of an allowance for uncollectibles, where applicable.

1-E-3 Interfund Balances

On the fund financial statements, receivables and payables resulting from short-term interfund loans are classified as
"interfund receivables/interfund payables.” These amounts are eliminated in the governmental activities column of the
statement of net position.

1-E-4 Prepaid Items

Payments made to vendors for services that will benefit periods beyond fiscal year end, are recorded as prepaid items using
the consumption method by recording an asset for the prepaid amount and reflecting the expenditure/expense in the year in
which services are consumed. At the fund reporting level, an equal amount of fund balance is reserved as this amount is not
available for general appropriation.

1-E-5 Capital Assets

General capital assets are those assets not specifically related to activities reported in the proprietary funds. These assets
generally result from expenditures in governmental funds, The County reports these assets in the governmental activities
column of the government-wide statement of net position but does not report these assets in the government fund financial
statements.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements during the
year. Donated capital assets are recorded at their fair market values as of the date received. The County maintains a
capitalization threshold of five thousand dollars. The County began reporting its infrastructure prospectively beginning
January 1, 2004. Improvements to capital assets are capitalized. The costs of normal maintenance and repairs that do not
add to the value of the asset or materially extend an asset’s life are expensed. Interest incurred during the construction of
capital assets utilized by the enterprise fund is capitalized. All reported capital assets are depreciated except for land and
construction in progress.
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Glascock County, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2018

Note 1 - Summary of Significant Accounting Policles (Continued)

Improvements are depreciated over the remaining useful lives of the related capital assets. Depreciation is computed using
the straight-line method over the following useful lives:

Estimated Lives
Governmental
Asset Class Activities
Buildings 20 - 99 Years
Vehicles 7 -20 Years
Machinery and equipment 5-20 Years
Roads and infrastructure 40-50 Years

1-E-6 Compensated Absences

Vacation benefits are accrued as a liability as the benefits are earned if the employees' rights to receive compensation are
attributable to services already rendered and it is probable that the employer will compensate the employees for the benefits
through paid time off or some other means.

All compensated absence liabilities include salary-related payments, where applicable.

The total compensated absence liability is reported on the government-wide financial statements. Governmental funds
report the compensated absence liability at the fund reporting level only “when due.”

1-E-7 Accrued Liabllitles and Long-term Obligations
All payables, accrued liabilities and long-term obligations are reported in the government-wide financial statements,

In general, governmental fund payables and accrued liabilities that, once incurred, are paid in a timely manner and in full
from current financial resources, are reported as obligations of these funds. However, compensated absences that will be
paid from governmental funds are reported as a liability in the fund financial statements only to the extent that they are “due
for payment” during the current year. Capital leases and installment obligations are recognized as a liability in the
governmental fund financial statements when due.

1-E-8 Deferred Outflows/Inflows Resources

The County implemented GASB Statements No, 63, Financial Reporting of Deferred Outflows of Resources, Deferred
Inflows of Resources, and Net Position and No. 65, Items Previously Reported as Assets and Liabilities. These standards
establish accounting and financial reporting for deferred outflows/ inflows of resources and the concept of net position as the
residual of all other elements presented in a statement of net position.

In addition to assets, the statement of net position will sometimes report a separate section for deferred outflows of
resources. This separate financial element, deferred outflows of resources, represents a consumption of net position that
applies to a future period(s) and so will not be recognized as an outflow of resources (expenses/expenditure) until then. The
County does not have any items that qualify for reporting in this category.

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred inflows of
resources. This separate financial statement element, deferred inflows of resources, represents an acquisition of fund
balance that applies to future period(s) and so will not be recognized as an inflow of resources (revenue) until that time, The
County has one item that qualifies for reporting in this category, unavailable revenue which arises only under a modified
accrual basis of accounting. The governmental funds report unavailable revenues from property taxes and other receivables,
which are deferred and will be recognized as an inflow of resources in the period in which the amounts become available.
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Glascock County, Georgia
Notes to the Basic Financlal Statements
For the Year Ended December 31, 2018

Note 1 - Summary of Significant Accounting Policies (Continued)

1-E-9 Pensions

The County implemented the provisions of GASB Statement No. 68, Accounting and Financial Reporting for Pensions.
GASB Statement No. 68 established standards for measuring and recognizing net pension liabilities, deferred outflows of
resources, deferred inflows of resources, and expenses related to pension benefits provided through defined benefit pension
plans. In addition, Statement No. 68 requires disclosures of information related to pension benefits. For the fiscal year
ended December 31, 2018, the County did not have any pension items that were required to be disclosed to be in compliance
with GASB Statement No. 68,

I-E-10 Postemployment Benefits Other Than Pensions (OPEB)

For the year ended December 31, 2018, the County implemented the provisions of GASB Statement No. 75, Accounting and
Financial Reporting for Postemployment Benefits Other Than Pensions. GASB Statement No. 75 established standards for
measuring and recognizing net OPEB liabilities, deferred outflows of resources, deferred inflows of resources, and expenses
related to OPEB provided through defined benefit OPEB plans. In addition, Statement No. 75 requires disclosure of
information related to OPEB. For the fiscal year ended December 31, 2018, the County did not have any OPEB items that
were required to be recognized or disclosed to be in compliance with GASB Statement No. 75.

1-E-11 Equity

Equity at the governmental fund financial reporting level is classified as “fund balance.” Equity for all other reporting is
classified as “net position.”

Fund Balance — Generally, fund balance represents the difference between the current assets and current liabilities. In the
fund financial statements, government funds report fund classifications that comprise a hierarchy based primarily on the
extent to which the County is bound to honor constraints on the specific purposes from which amounts in those funds can be
spent, Fund balances are classified as follows:

Nonspendable — Fund balances are reported as nonspendable when amounts cannot be spent because they are
either (a) not in spendable form (i.e., items that are not expected to be converted to cash) or (b) legally or
contractually required to be maintained intact.

Restricted — Fund balances are reported as restricted when there are limitations imposed on their use either through
the enabling legislation adopted by the County or through external restrictions imposed by creditors, grantors or
laws or regulations of other governments,

Committed — Fund balances are reported as committed when they can be used only for specific purposes pursuant
to constraints imposed by formal action of the County commissioners through the adoption of a resolution. By
Policy the County also may modify or rescind the commitment.

Assigned — Fund balances are reported as assigned when amounts are constrained by the County’s intent to be used
for specific purposes, but are neither restricted nor committed. Through policy, the County has authorized the
County Chairman to assign fund balances.

Unassigned — Fund balances are reported as unassigned as the residual amount when the balances do not meet any

of the above criterion. The County reports positive unassigned fund balance only in the general fund. Negative
unassigned fund balances may be reported in all other funds.
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Glascock County, Georgia
Notes to the Basic Financial Statemenis
For the Year Ended December 31, 2018

Note 1 - Summary of Significant Accounting Policies (Continued)

Flow Assumptions — When both restricted and unrestricted amounts of fund balance are available for use for expenditures
incurred, it is the County’s policy to use restricted amounts first and then unrestricted amounts as they are needed. For
unrestricted amounts of fund balance, it is the County’s policy to use fund balance in the following order:

Committed
Assigned
Unassigned

Net Position - Net position represent the difference between assets and liabilities. Net investment in capital assets consists
of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any borrowing used for the
acquisition, construction or improvement of those assets. This net position amount also is adjusted by any bond issuance
deferral amounts. Net position are reported as restricted when there are limitations imposed on their use either through the
enabling legislation adopted by the County or through external restrictions imposed by creditors, grantors or laws or
regulations of other governments. All other net position are reported as unrestricted.

The County applies restricted resources first when an expense is incurred for purposes for which both restricted and
unrestricted net position is available.

I1-E-12 Interfund Activity

Exchange transactions between funds are reported as revenues in the seller funds and as expenditures/expenses in the
purchaser funds. Flows of cash or goods from one fund to another without a requirement for repayment are reported as
interfund transfers. Interfund transfers are reported as other financing sources/uses in governmental funds and the after non-
operating revenues/expenses section in proprietary funds, Repayments from funds responsible for particular
expenditures/expenses to the funds that initially paid for them are not presented on the financial statements (i.e., they are
netted). Transfers between funds reported in the governmental activities column are eliminated.

1-E-13 Estimates

The preparation of the financiel statements in conformity with accounting principles generally accepted in the United States,
requires management to make estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results may differ from those estimates.

1-E-14 Comparative Data

Comparative total data for the prior year have been presented only for individual funds in the fund financial statements in
order to provide an understanding of the changes in the financial position and operations of these funds. Also, certain
amounts presented in the prior year data may have been reclassified to be consistent with the current year’s presentation.

1-E-15 Tax Abatemenis

The County implemented the provisions of GASB Statement No. 77, Tax Abatement Disclosures. GASB Statement No. 77
establishes financial reporting standards for tax abatement agreements entered into by state and local governments, There is
no impact on net position as a result of implementation. The disclosure will include descriptive information about the tax
being abated, the gross dollar amount of taxes abated during the period ad any additional comments made by the County.
The aggregate amount of tax abatements disclosed as of December 31, 2018, is § 91,852,
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Glascock County, Georgla
Notes to the Basic Financial Statemenis
For the Year Ended December 31, 2018

Note 2 — Stewardship, Compliance and Accountability

2-A Budgetary Information — The County adopts an annual operating budget for the general fund and the other non-major
governmental funds. A project budget is adopted for each capital projects fund. The budget resolution reflects the total of
each department’s appropriation in each fund. The budgets are adopted on a basis consistent with GAAP.

Total appropriations for any fund may be increased if, during the year, sources of revenue become available to the County in
excess of original anticipations, and these amounts are anticipated by the Finance Committee and subsequently appropriated
by the Board of Commissioners. The legal level of control (the level at which expenditures may not legally exceed
appropriations) for each adopted annual operating budget generally is the department level within each individual fund, Any
change in total to a fund or departmental appropriation within a fund requires approval of the County Commissioners,

Note 3 - Detailed Notes on All Funds

3-A Deposits and Investments

Custodial Credit Risk — Deposits — Custodial credit risk is the risk that in the event of a bank failure, the County's deposits
may not be recovered. State statutes require all deposits and investments to be collateralized by depository insurance,
obligations of the U.S. government, or bonds of public authorities, counties or municipalities. The County’s custodial credit
risk policy requires all deposits in excess of Federal Deposit Insurance be collateralized by securities equal to at least 110%
of the excess deposits.

At December 31, 2018, all of the deposits of the County were properly insured and collateralized as required by OCGA
Section 45-8-12(c) and as defined by GASB proncuncements.

At December 31, 2018, the County’s deposits and investments were as follows:

Carrying amount of the County’s deposits $ 1,362,833
Bank balances of the County’s deposits 1,397,703
Deposits covered by depository insurance 509,614
Deposits collateralized by securities 388,089

State statutes authorize the County to invest in obligations of, or obligations guaranteed by the U.S. government, obligations
of any state; obligations of any political subdivision of any state; certificates of deposit of any national state bank or savings
and loan which have deposits insured by the FDIC or FSLIC; prime bankers acceptances; and the Office of State Treasurer,
The County had no other investments that require disclosure as to the basis of valuation other than capital assets, the basis of
which are properly disclosed.

3-B Receivables

Receivables at December 31, 2018, consisted of various types of taxes. Receivables and payables are recorded on the
County’s financial statements to the extent that the amounts are determined to be material and substantiated not only by
supporting documentation, but also by a reasonable, systematic method of determining their existence, completeness,
valuation, and in the case of receivables, collectibility.

3-C Property Taxes

Property taxes are based on assessments of property values as of January 1. The Board of Commissioners approved the
millage rate on July 17, 2018. Property taxes are billed on or around September 1 each year and are due by November 15.
Property taxes attach as an enforceable lien on property as of January 1.

The County bills and collects its own property taxes and also collects property taxes for the County Board of Education and

the State of Georgia. Collection of the County’s taxes and collection for the other governmental agencies is the
responsibility of the Tax Commissioner’s Office, which is accounted for in an agency fund,
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Glascock County, Georgia
Notes o the Basic Financial Statemenis
For the Year Ended December 31, 2018

Note 3 - Detailed Notes on All Funds (Continued)

3-D Capltal Assels

Capital asset activity for the year ended December 31, 2018, was as follows:

Governmental activities:
Nen-depreciable capital assets:
Land
Construction in progress

Total non-depreciable capital assets

Non-depreciable capital assets:
Buildings
Vehicles
Machinery and equipment
Roads and infrastructure

Total other capital assets
Total capital assets

Accumulated depreciation:
Buildings
Vehicles
Machinery and equipment
Roads and infrastructure

Total accumulated depreciation
Governmental activities capital assets, net
Governmental activities depreciation expense

General government

Public works

Public safety

Culture and recreation
Conservation of natural resources
Health and welfare

Total governmental activities depreciation expense

Balance Balance

12/31/2017 Additions Deductions 12/31/2018
$ 20939 § - s - $ 20,939
- 2.224 - 2,224
20,939 2,224 - 23,163
3,493,510 136,719 - 3,630,229
366,022 2,900 5,864 363,058
1,781,305 31,912 - 1,813,217
1971772 780914 - 2.752.686
7.612.609 052,445 5.864 8.559.190
7,633,548 954 669 5,864 8.582.353
1,215,612 83,154 - 1,298,766
216,932 27,352 (5,864) 238,420
908,520 158,182 - 1,066,702
395,964 122 394 - 518,358
2,737.028 391.082 i5.864) 3,122 246
$ 4896520 § 563.587 $ - $ 5,460,107

$ 42919

205,825

76,203

31,770

3,419

30,946

$ 391,082
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Glascock County, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2018

Note 3 - Detailed Notes on All Funds (Continued)

3-E Interfund Balances and Transfers

Interfund balances and transfers for the year ended December 31, 2018, consisted of the following amounts and represent
charges for services or reimbursable expenses. These remaining balances resulted from the time lag between the dates that
(1) interfind goods or services are provided or reimbursable expenditures occur, (2) transactions are recorded in the
accounting period, and (3) payments between funds are made. The County expects to repay all interfund balances within
one year. The following are the interfund balances and transfers between funds:

Interfund Transfers
Transfers from:
TSPLOST
Transfers To: Discretionary
Fund Total
TSPLOST Capital Projects Fund $ 563.530 $ 563.530
$ 563,530 $ 563,530

The transfer from the TSPLOST Discretionary Fund to the TSPLOST Capital Projects Fund is related to the County
purchasing capital items and infrastructure with LMIG and TSPLOST funds.

Interfund Balances
Due from:
SPLOST 2015
Due To: Capital Projects
Fund Total
General Fund $ 132.146 $ 132,146
$ 132,146 $ 132,146

This interfund balance is due to the General Fund, which paid for expenditures designated for the SPLOST 2015 Capital
Projects Fund in order to expedite these SPLOST projects approved by resolution, This interfund balance will be repaid
subsequent to the fiscal year end.

3-F Fund Balances

The County’s fund balances reported as restricted, assigned and unassigned are summarized as follows:

Nonspendable:
Prepaid items § 54,202
Restricted:
Public works 394,065
Public safety 40,182
Court system 21,074
Assigned — Fiscal Year Budget 2019 182,888
Unassigned 1,065,847
Total Fund Balance 81,758,258
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Glascock County, Georgia
Notes to the Basic Financilal Statements
For the Year Ended December 31, 2018

Note 3 - Detailed Notes on All Funds (Continued)

The County has assigned fund balance to account for the amount appropriated in the subsequent year’s budget. The County
reported negative unassigned fund balance in the SPLOST 2015 Capital Projects Fund. This negative fund balance was the
result of the General Fund paying for expenditures designated for the SPLOST 2015 Capital Project Fund in order to
expedite the SPLOST projects. These funds will be repaid to the General Fund subsequent to year end. The negative fund
balance will be alleviated as fund revenues are received and expenditures are reduced.

3-G Landfill Postclosure Care Liability

State and Federal laws and regulations require the County to place a final cover on its landfill when it stops accepting waste,
and to perform certain maintenance and monitoring functions at the landfill site for thirty years after closure. Recognition of
a liability for landfill closure and postclosure care costs is based upon the capacity used to date of the County's landfill. The
landfill has been closed and, accordingly, 100% of the estimated postclosure care costs are recognized. The estimated costs
are the engineers' best estimate of future costs and could increase or decrease due to changes in inflation or deflation,
technology or applicable laws and regulations. Expenditures of postclosure care costs reduce the liability.

Costs incurred and expended for the year ended December 31, 2018 totaled $ 13,063. The revised remaining estimated
liability for landfill postclosure care is $ 146,279.

Postclosure care activities will be revised on an annual basis, with the total estimated ligbility reduced as these costs are
incurred. The County is exempt from the state requirement to establish a trust fund with an independent third party to
accumulate assets needed for the actual payout of postclosure care costs.

3-H Long-term Debt

At December 31, 2018, the County’s general long-term debt consisted of estimated post-closure care costs of the County’s
landfill, capital leases and compensated absences.

Capltal Leases

The County was obligated under a lease agreement for public works equipment. The original amount of 3 102,151 was
financed under this lease agreement with an interest rate of 1,760%. The equipment was acquired on lease and is included in
governmental activities general capital assets, with an acquisition cost of § 102,151, less accumulated depreciation of
$ 59,588. The lease is due in monthly payments of § 2,205 for 48 months with the final payment due January, 2019. The
final payment was made in 2018, there is a zero balance at December 31, 2018.

The County is obligated under a lease agreement for public works equipment. The original amount of § 100,000 was
financed under this lease agreement with an interest rate of 3.90%. The equipment was acquired on lease and is included in
governmental activities general capital assets, with an acquisition cost of $ 160,020, less accumulated depreciation of
$ 10,668. The lease is due in monthly payments of § 2,948 for 36 months with the final payment due December, 2020.
Depreciation of capital assets recorded under capital leases is included in depreciation in the accompanying statement of
revenues, expenses, and changes in net position. The outstanding balance of the corresponding liabilities is included in
governmental activities general long-term debt.

A summary of payments for the capital leases are as follows:

Year Amount
2019 $ 35375
2020 35,412
Sub-total 70,787
Less amount representing interest ( 2.799)
Principal balance $§ 67988
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Notes to the Basic Financlal Statements
For the Year Ended December 31, 2018

Note 3 - Detailed Notes on All Funds (Continued)

Changes in Long-term Debt - Changes in the County’s long-term obligations consisted of the following for the year ended
December 31, 2018:

(Restated)
Beginning Ending Amounts Due
Governmental Activities Balance Additions Reductions Balance in One Year
Capital leases:

BB&T Governmental Finance $ 127928 $ - $ 59940 $ 67,988 $ 33,315
Landfill post-closure costs 140,630 18,712 13,063 146,279 13,063
Compensated absences 4.144 5,505 5.814 3.835 3,835

Total Governmental Activities $ 272702 $ 24217 $ 78817 $ 218,102 $ 50,213
Component Units:
Net pension liability $ 124,505 $ - $ 14,524 $ 109,981 $ -
Net OPEB liability 04,210 - 4,768 89,442 -
Compensated absences 10,163 5,834 6.709 9.288 -
Total Component Units $§ 228878 § 5834 § 26001 $§ 208711 § -

The landfill post-closure care costs will be financed through future General Fund financial resources. The compensated
absences liability will be paid from the fund which the employee’s salaries are paid, the General Fund.

3-1 Pensions

The County has a defined contribution retirement plan whereby all full-time county employees meeting eligibility
requirements are eligible to participate in the plan. The plan, administered by the GEB Corp., is open to all full-time
employees, exclusive of elected officials who are eligible for state provided retirement benefits. The County contributes two
percent of covered employees’ salaries to 2 401A Plan annually. Employees are 100% vested in the County contribution
after five years of service. Employees do not contribute to the 401A Plan. The current year covered payroll was
approximately $ 591,050 and the total current payroll was $ 800,736, The County’s required and actual contribution for the
fiscal year ended December 31, 2018, for the 401A Plan was $ 17,222, which was 2.5% of the covered payroll. There was
$ 4,470 in forfeited funds in the Plan for the fiscal year ended and there was no outstanding liability as of December 31,
2018. In conjunction with resolution establishing the 401A Plan, the County also adopted a 457 Deferred Compensation
Plan. Under the 457 Deferred Compensation Plan, employees are eligible to receive up to an additional one percent
contribution to the 401 A Plan if they participate in the 457 Deferred Compensation Plan.

Other State of Georgia Pension Plans — The Sheriff, Clerk of Superor Court, Probate Judge, Magistrate Judge, Tax
Commissioner, and various other employees of the County are covered by the State of Georgia retirement plans and are not
included as part of the County’s plan described above. These state plans are funded, in part, through County fines and
forfeitures collections, .

Information on the Sheriff Retirement plan may be found at the following:

Georgia Sheriffs Association Retirement Fund

P. O. Box 1000

Stockbridge, Georgia 30281

Information on the Clerk of Superior Court Retirement plan may be found at the following:
Superior Court of Clerk’s Retirement Fund of Georgia

124 N. McDonough St # 3
Jonesboro, Georgia 30236
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Note 3 - Detailed Notes on All Funds (Continued)

Information on the Probate Judge Retirement plan may be found at the following:
Probate Retirement Fund of Georgia

P. O.Box 56

Griffin, Georgia 30224

Information on the Magistrate Court Retirement plan may be found at the following:
Magistrate Retirement Fund

P. O. Box 56

Griffin, Georgia 30224

Information on the Tax Commissioners Retirement plan may be found at the following:

Employee Retirement System

Two Northside 75, Suite 300

Atlanta, Georgia 30318

Information on the Peace Officers’ Annuity and Benefit Fund plan may be found at the following:

Peace Officers” Annuity and Benefit Fund
P. O.Box 56

Griffin, Georgia 30224

3-J Net Position

Net investment in capital assets on the government-wide statement of net position as of December 31, 2018, are as follows:

Governmental Component
Net investment in capital assets: Activities Unit
Cost of capital assets $ 8,582,353 $ 559,878
Less accumulated depreciation 13.122,246) -
Book value 5,460,107 559,878
Less capital related debt i67.988) -
Net investment in capital assets $ 5,392,119 $ 559,878

Note 4 - Other Notes
4-A Risk Management

The County maintains third party coverage for claims arising from property and casualty claims, theft, errors and omissions
and general liability claims.

The County is a member of the Association of County Commissioners of Georgia Group Self-Insurance Workers'
Compensation Fund, a risk sharing public entity risk pool. This fund was created to provide its members with an alternative
method in which to finance their workers' compensation coverage. The authority to participate in this fund rests with the
County Commissioners. The County's responsibility relates to paying an annual premium to the fund for its workers'
compensation coverage. The fund purchases excess insurance to protect the fund from catastrophic losses and for any
unexpected increase in frequency of smaller claims. As part of these risk pools, the County is obligated to pay all
contributions and assessments as prescribed by the pools, to cooperate with the pool's agents and attorneys, to follow loss
reduction procedures established by the funds, and to report as promptly as possible, and in accordance with any coverage
descriptions issued, all incidents which could result in the funds being required to pay any claim of loss. The County is also
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Note 4 - Other Notes (Continued)

to allow the pool's agents and attorneys to represent the County in investigation, settlement discussions and all levels of
litigation arising out of any claim made against the County within the scope of loss protection furnished by the funds.

The funds are to defend and protect the members of the funds against liability or loss as prescribed in the member
government contract and in accordance with the worker's compensation law of Georgfa. The funds are to pay all cost taxed
against members in any legal proceeding defended by the members, all interest accruing after entry of judgment, and all
expenses incurred for investigation, negotiation or defense. There were no significant reductions in insurance coverage from
the prior year, and there have been no settlements that exceed the County’s insurance coverage during the past three years.

4-B Contingent Liabilities

The County has received federal and state grants for specific purposes that are subject to review and audit by the grantor
agencies or their designee. These audits could result in a request for reimbursement to the grantor agency for costs
disallowed under terms of the grant. Based on prior experience, the County believes such disallowances, if any, will be
immaterial, The County was a defendant in lawsuits at December 31, 2018. In the opinion of the County management, the
outcome of this contingency will not have a material effect on the financial position of the County.

4-C Joint Ventures

Under Georgia law, the County, in conjunction with other cities and counties in the fourteen county east central Georgia
area, is a member of the Central Savannah River Area Regional Commission (RC) and is required to pay annual dues
thereto. Membership in an RC is required by the Official Code of Georgia Annotated (OCGA) Section 50-8-34 which
provides for the organizational structure of the RC in Georgia. The RC Board membership includes the chief elected official
of each county and municipality of the area. OCGA 50-8-39.1 provides that the member governments are liable for debts or
obligations of an RC. Separate financial statements may be obtained from:

Central Savannah River Area Regional Commission
P. O. Box 2800
Augusta, Georgia 30914

4-D, Tax Abatemenits

Glascock County grants various tax incentives that are negotiated on an individual basis. Additionally, the County is subject
to tax abatements granted by other authorities in addition to state and federal tax abatement programs.

Tax incentives provided by the County include a reduction of property taxes based on the percentage negotiated and have
the stated purpose of increasing employment and business investment in the County. Each of the incentive agreements
contain a recapture provision that requires repayment of a portion of the abatement if the business fails to meet its job and/or
investment thresholds.

Under the Georgia Forest Land Protection Act, property owners can enroll tracts of timber land 200 acres or greater in a
fifteen year covenant period and receive a lower property tax rate on their forest property. Property tax abatement for
properties entered into this covenant program in Glascock County totaled approximately $ 91,852. No individual tax
abatement exceeded ten percent of the total amount abated.

4-E Subsequent Events

In prepering the financial statements, the County has evaluated events and transactions for potential recognition or disclosure
through April 16, 2019, Management has not identified any items requiring recognition or disclosure.

4-F Compliance with the Uniform Guldance

The County is not subject to the requirements of the Uniform Guidance related to the expenditure of federal funds for the
year ended December 31, 2018.
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4-G Prior Period Adjustment Related to a Component Unit

Effective for fiscal years ending June 30, 2018, employers are required to implement GASBS No. 75, “Accounting and
Financial Reporting for Postemployment Benefits Other than Pensions”. This statement requires employers participating in
cost-sharing OPEB plans to report their proportionate share of the plan's net OPEB liability in their statement of net
position. Per the requirements of the statement, restatement of beginning net position is required. As such, the beginning
net position in the government-wide financial statements has been decreased by $82,111 to reflect the Board of Health’s
OPEB related balances as of June 30, 2017.
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Glascock County, Georgia

General Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Year Ended December 31, 2018

Revenues

Taxes
Intergovernmental
Charges for services
Fines and forfeitures
Investment earnings
Miscellaneous

Total Revenues

Expenditures
Current:
General government
Tax administration
Court system
Public safety
Public works
Culture and recreation
Conservation of natural resources
Health and welfare
Housing and development
Debt Service:
Landfill postclosure costs

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Fund Balance, Beginning of Year

Fund Balance, End of Year

Original Final
Budget Budget Actual Varlance
$ 1,518300 § 1,518,300 $ 1,540,289 21,989
73,086 73,086 103,695 30,609
181,082 181,082 184,713 3,631
77,500 77,500 88,189 10,689
1,000 1,000 582 (418)

20,700 20,700 36,421 15,721
1.871.668 1,871,668 1.953.889 82221
399,056 249,364 229,583 19,781
173,877 189,518 182,799 6,719
245,986 257,766 257,742 24
594,017 649,958 636,417 13,541
344,798 380,243 371,964 8,279
82,639 91,139 83,477 7,662
35,680 41,050 34,601 6,449
189,596 206,611 189,938 16,673

6,500 6,500 6,500 -

13,063 13,063 13,063 -
2,085,212 2,085.212 2,006,084 79.128
$ (213,544) $ (213.544) (52,195) § 161,349

__1357.79
$ 1305601
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Glascock County, Georgia
Notes to the Required Supplementary Information
For the Year Ended December 31, 2018
Note 1 - Budgetary Information

The budget for the general fund is adopted on a basis that is consistent with accounting principles generally
accepted in the United States as applied to governments.

The County’s financial statements did not have any departments that reflected expenditures in excess of
budgeted amounts.
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Glascock County, Georgia

General Fund

Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents
Receivables:
Property taxes
Sales taxes
Interfund
Other
Prepaid items

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances

Liabilities
Accounts payable
Other liabilities
Other current liabilities

Total Liabilities

Deferred Inflows of Resources
Unavailable revenue - propetty taxes

Total Deferred Inflows of Resources

Fund Balances
Nonspendable:
Prepaid items
Unassignecd
Assigned - Subsequent Fiscal Year Budget

Total Fund Balances

Total Liabilities, Deferred Inflows of Resources,
and Fund Balances

31

2018 2017
906,809 $ 903,198
339,283 308,563

8,451 8,429
132,146 207,146
58,921 84,711
54202 32,766
1,499,812 $ 1544813
26,109 $ 30,501
20,919 19,309
13,716 13.716
60,744 63,526
133.467 123.491
133.467 123,491
54,202 32,766

1,068,511 1,111,487
182 888 213,543

1,305,601 1,357,796

1,499,812 $ 1,544,813




Glascock County, Georgia
General Fund
Schedule of Revenues - Budget and Acrual

For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

Revenues

Taxes
Property:
General property tax
Motor vehicle tax
Mobile home tax
Real estate transfer tax
Railroad equipment tax
Vehicle title advalorem tax
Sales texes
Insurance premium taxes
Bank taxes

Total Taxes

Fines, Forfeitures and Fees
Clerk of state/superior court
Sheriff department

Probate court

Magistrate court

Total Fines and Forfeitures

Intergovernmental

Section 5311 transportaticn program

GEMA Grant

State of Georgia Historic Preservation Division
FEMA-Disaster assistance

School Board officer contract

Nutrition program

Total Intergovernmental

carried forward

2018
Original Final 2017
Budget Budget Actual Variance Actual
$ 1,158,300 $ 1,158,300 § 1,145353 § (12,947) § 1,128,285
27,000 27,000 26,602 (398) 25,074
14,000 14,000 16,368 2,368 15,059
3,500 3,500 4,302 802 2,879
4,000 4,000 5,537 1,537 4,543
95,000 95,000 110,752 15,752 99,057
85,000 85,000 88,047 3,047 88,528
130,000 130,000 141,633 11,633 131,353
1.500 1.500 1,695 195 1,841
1.518.300 1.518.300 1,540,289 21,989 1.500,619
24,000 24,000 13,545 (10,455) 29,478
6,500 6,500 7,460 960 6,770
42,000 42,000 48,216 6,216 47,744
5,000 5,000 3,968 i1.032) 6.111
77.500 77.500 73.189 14,311} 90,103
25,000 25,000 42,989 17,989 36,094
7,086 7,086 7,100 14 5,500

- - 10,015 10,015 -

- - 19,712 19,712 -
20,000 20,000 20,000 - 10,000
21,000 21,000 18,879 (2,121) 25,672
73,086 73.086 118.695 45.609 77.266

1,668,886 1.668 886 1,732.173 63.287 1.667.988
(continued)
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Glascock County, Georgla
General Fund
Schedule of Revenues - Budget and Actual
For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

icontinued)
2018
Original Final 2017
Budget Budget Actual Variance Actual
Revenues
brought forward $ 166883 § 1668886 § 1732,173 § 63.287 $ 1,667.988
Charges for Services
Ambulance foes 120,000 120,000 112,707 (7,293) 119,716
Rental income 31,082 31,082 35,324 4,242 33,883
Recreation fees 22,000 22,000 32,377 10,377 20,449
Landfill usage fees 8.000 8.000 4305 (3,695) 4318
Total Charges for Services 181,082 181,082 184,713 3,631 178,366
Investment Earnings 1.000 1.000 582 i418) 622
Miscellaneous
Jefferson Energy cooperative grant - - 10,000 10,000 -
Sale of equipment 2,200 2,200 17,873 15,673 24,701
Other 18.500 18.500 8548 {9,952) 20.400
Total Miscellaneous 20,700 20.700 36.421 15.721 45101
Total Revenues $ 1871668 §$ 1871668 § 1,953.889 § 82221 $ 1,892,077
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Glascock County, Georgia

General Fund

Schedule of Expenditures - Budget and Actual
For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

General Government
Personal services
Operating
Capital

Total General Government

Tax Administration
Personal services
Operating

Total Tax Administration

Court System
Personal services
Operating

Total Court System

Public Safety
Sheriff's Dept.:
Personal services
Operating
Capital

Total Sheriff's Dept.

EMA;
Personal services
Operating
Capital

Total EMA

EMS:
Operating

Fire Department:
Personal services
Operating

Total Fire Department

Coroner;

Operating

Total Public Safety

carried forward

2018
Original Final 2017
Budget Budget Actual Variance Actual
80,000 $ 80,000 $ 70313 § 9687 § 57,247
319,056 169,364 159,270 10,094 166,050
- - - - 5,800
399.056 249.364 229.583 19,781 229.097
99,000 99,000 98,609 391 91,536
74,877 90,518 84,190 6.328 62.264
173,877 189,518 182,799 6.719 153,800
158,000 158,000 157,932 68 155,139
87,986 99.766 99,810 (44) 84,362
245986 257.766 257.742 24 239.501
234,500 234,500 234,354 146 207,554
154,198 177,198 176,021 1,177 176,875
- - - - 29,752
388,698 411,698 410,375 1.323 414,181
17,500 17,500 17,382 118 17,382
18,054 18,054 8,506 9.548 7,778
- - - - 8,669
35,554 35,554 25,888 9.666 33,829
120,000 120.000 119,411 589 124,320
rd
1,722 1,722 1,722 - 1,722
44,665 75,606 74 374 1,232 63.417
46.387 77.328 76.096 1,232 65.139
3378 5378 4647 731 6.614
594,017 649,958 636417 13,541 644,083
1,412 936 1,346,606 1.306.541 40,065 1,266,481
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Glascock County, Georgia
General Fund
Schedule of Expenditures - Budget and Actual
For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

(continued
2018
Original Final 2017
Budpet Bud:et Actual Variance Actual
brought forward $ 1,412936 § 1346606 $ 1306541 § 40,065 $ 1,266.481
Public Works
Personal services 186,800 186,800 186,715 85 174,834
Operating 157,653 193,008 184,904 8,194 157,505
Capital 345 345 345 - 112
Total Public Works 344,798 380,243 371,964 8,279 332,451
Culture and Recreation
Recreation 59,855 68,355 76,215 (7,860) 74,018
Library 22784 22,784 7,262 15,522 22,784
Total Culture and Recreation 82,639 91,139 83.477 7.662 96.802
Conservatlon of Natural Resources
Agriculture:
Personal services 27,300 27,300 27,204 96 26,396
Operating 8.380 13.750 7,397 6.353 7.166
Total Conservation of Natural Resources 35,680 41,050 34,601 6,449 33.562
Health and Welfare
Nutrition 74,199 90,614 87,591 3,023 115,300
Transit Program 77,500 78,100 78,079 21 76,568
Health Department 37,897 37,897 24,268 13,629 26,900
Total Health and Welfare 189,596 206,611 189,938 16,673 218.768
Housing and Development
Development Authority 6,500 6.500 6.500 - 6,500
Total Housing and Development 6.500 6.500 6.500 - 6,500
Debt Service
Landfill postclosure care costs 13,063 13,063 13.063 - 13,063
Total Debt Service 13.063 13,063 13,063 - 13.063
Total Expenditures $ 2085212 § 2085212 § 2.006084 § 79.128 § 1967627
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Glascock County, Georgia
E-911 Fund
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents
Receivables:

Others

Total Assets

Liabhilities and Fund Balances

Liabilities
Accounts payable

Total Liabilities

Fund Balances
Restricted for public safety

Total Liabilities and Fund Balances
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2018 2017
15,425 8,823
2,218 2275
17,643 11.098
4,408 4,520
4,408 4,520
13,235 6,578
17.643 11,098




Glascock County, Georgia

E-911 Fund
Schedule of Revenues, Expenditures and

Changes in Fund Balances

For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

Revenues
Charges for services

Expenditures
Current:
Public safety

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Fund Balance, ]ieginning of Year

Fund Balance, End of Year

2018 2017
Original Final

Budyget Budgzet Actual Variance Actual
$ 3088 % 33500 § 33439 § 61 $ 34,410
3.088 33.500 26.782 6.718 29.791
$ - s - 6,657 8§ 6,657 4,619
6.578 1.95%
b 13,235 $ 6,578
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Glascock County, Georgia

Assets
Cash and cash equivalents
Receivables:

Others

Total Assets

Fund Balances
Restricted for public safety

Drug Abuse T & E Fund
Comparative Balance Sheet
December 31, 2018 and 2017
2018 2017

$ 12,968 15,841

128 514
$ 13,096 16.355
$ 13,096 16,355
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Glascock County, Georgia

Drug Abuse T & E Fund

Schedule of Revenues, Expendifures and
Changes in Fund Balances
For the Year Ended December 31, 2018

(With Comparative Actual Amounts for the Year Ended December 31, 2017)

Revenues
Fines and forfeitures
Investment earnings
Total Revenues
Expenditures
Current:
Public safety

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Fund Balance, Beginning of Year

Fund Balance, End of Year

2018 2017
Original Final
Budjpet Budyet Actual Variance Actual

$ 16,452 8 16452 § 1,034 § (15418) § 2,429
y - 22 22 24

16,452 16,452 1,056 (15,396) 2,453
16.452 16.452 4315 12,137 1.532

$ - 8 - (3,259) _§ (3,259) 921
16.355 15434

$ 13,096 $ 16,355
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Glascock County, Georgla
Jail Fund
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents
Receivables:

Other

Total Assets

Fund Balances
Restricted for public safety

42

2018 2017
12,636 $ 7,954
507 321
13.143 8 8.275
13,143  § 8.275




Glascock County, Georgia

Jail Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual
For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

2018 2017
Original Final
Budyget Budgzet Actual Varlance Actual
Revenues
Fines and forfeitures $ 6,241 § 6241 § 4,853 § (1,388) § 4,932
Investment earnings - - 15 15 9
Total Revenues 6,241 6,241 4,868 (1,373) 4,941
Expenditures
Current:
Public safety 6.241 6241 - 6,241 -
Excess (Deficiency) of Revenues
Over (Under) Expenditures S - 3 - 4868 % 4,868 4,941
Fund Balance, Beginning of Year 8,275 3,334
Fund Balance, End of Year $ 13.143 $ 8,275
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Glascock County, Georgia
Condemned Funds
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents

Total Assets

Fund Balances
Restricted for public safety

2018 2017
$ 708 § 1,054
$ 708 § 1,054
$ 708§ 1,054




Glascock County, Georgla
Condemned Funds
Schedule of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

2018 2017
Original Final
Budet Budget Actual Variance Actual

Revenues
Fines and forfeitures $ 1,762 § 1,762  § 1,064 § (698) $ 644
Investment earnings - - - - -

Total Revenues 1,762 1,762 1,064 (698) 644
Expenditures
Current:

Public safety 1,762 1.762 1410 352 514
Excess (Deficiency) of Revenues

Over (Under) Expenditures $ - 3 - (346) § (346) 130
Fund Balance, Beginning of Year 1,054 924
Fund Balance, End of Year $ 708 $ 1,054
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Glascock County, Georgia
Law Library Fund
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents

Total Assets

Fund Balances
Restricted for court system

46

2018 2017
$ 21,074 $ 19,655
8 21.074 $ 19.655
$ 21,074 $ 19.655



Glascock County, Georgia
Law Library Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended December 31, 2018
(With Comparative Actual Amounts for the Year Ended December 31, 2017)

2018 2017
Original Final
Budgzet Budget Actual Variance Actual
Revenues
Fines and forfeitures $ 16303 § 16303 § 2010 § 14293 $ 1.980
Total Revenues 16,303 16,303 2,010 (14,293) 1,980
Expenditures
Current:
Court system 16,303 16,303 591 15,712 580
Excess (Deficiency) of Revenues
Over (Under) Expenditures 3 - $ - 1419 § 1419 1,400
Fund Balance, Beginning of Year 19.655 18.255
Fund Balance, End of Year $ 21,074 3 19,655
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Glascock County, Georgia
SPLOST 2015 Capital Projects Fund
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents
Receivables:

Sales taxes

Total Assets
Liabilities and Fund Balances
Liabilities
Intergovernmental payable
Interfund payable
Total Liabilities
Fund Balances
Restricted for capital projects
Unassigned

Total Liabilities and Fund Balances

48

2018 2017
114,917 127,474
14,565 14,532
129,482 142,006
132,146 207,146
132.146 207,146
12,664 (65,140}
129,482 142,006




Glascock County, Georgia
SPLOST 2015 Capital Projects Fund
Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended December 31, 2018

{With Comparative Actual Amounts for the Year Ended December 31, 2017)

Revenues
Sales taxes
Investment earnings

Total Revenues

Expendifures
Capital:
General government
Public safety
Public works
Culture and recreation
Intergovernmental
Debt Service
Principal
Interest

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources:
Inception of capital lease

Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

2018 2017
$ 151,792 3 152,633
248 212
152.040 152.845
46,918 36,280
2,900 157,324
2,120 -
2,250 -
- 29,538
32,011
3.365
89,564 223.142
62,476 (70,297)
- 100,000
62,476 29,703
65,140 194.843)
$ 26640 $ (65.140)
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Glascock County, Georgia
TSPLOST Discretionary Fund
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents
Other receivable

Total Assets

Liabilities
Accounts payable

Total Liabilities

Fund Balances
Restricted for public works

Total Liabilities and Fund Balances

50

2018 2017
165,992 645,880
240.355 36,521
406,347 682,401

12,282 9.323
12,282 9.323
394,065 673.078
406,347 682,401




Glascock County, Georgia
TSPLOST Discretionary Fund
Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended December 31, 2018

(With Comparative Actual Amounts for the Year Ended December 31, 2017)

Revenues
Taxes - TSPLOST
Investment earnings
Total Revenues
Expenditures
Current:
Public works

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfer out

Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

51

2018 2017
$ 374235 § 358,582
917 782
375,152 359.364
90,635 59,993
284,517 299,371
(563,530) (23,469)
(279,013) 275,902
673.078 397.176
$ 394,065 $ 673,078




Glascock County, Georgia
TSPLOST Capital Projects Fund
Comparative Balance Sheet
December 31, 2018 and 2017

Assets
Cash and cash equivalents

Total Assets

Fund Balances
Restricted for capital projects

52

2018

2017




Glascock County, Georgia
TSPLOST Capital Projects Fund
Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended December 31, 2018

(With Comparative Actual Amounts for the Year Ended December 31, 2017)

Revenues
Intergovernmental-GDOT LMIG

Total Revenues
Expenditures
Capital:

Public works
Debt Service:

Principal

Interest

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfer in

Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

2018 2017
$ 324590 § 200,783
324.590 200.783
859,622 197,786
27,929 25,721

569 745

888,120 224,252
(563,530) (23,469)
563.530 23.469

$ - 8 -

53



147

(ponunuoco)
$87°C 0L1 $ 0SL'8 3 SOT'11 S - $
$8TT - 0Z8°1 S08°E -

- oLl $ 0ET'L $ oo0v'L $ - $
S8TT oLI $ 0SL'S $ S0zl $ - $
8107 1€ 1quadd(q SUOHBUTON suonoRpaQq Suomppy 810Z ‘1 ‘senuep

urjeyg Jdueey
6£0°01L $ Iz $ v6t'L9 $ Z00°LL $ £bL9 $
6£0°01 - sl SIL°81 €bL9

- $ 2179 $ TLO'TS 3 #3Z°3¢ $ - $
6£0°01 $ TIZ'9 $ p6t'LY $ TOO'LL $ £pL9 $
810z n.-m JIQUEIN suorjemmiry STEOIIINPAQ SuonIppy |10 “1 h..aﬂnu-.

Puereyg auejey
1181 $ ¥STC 3 L6L°0V $  vsTT $ 709°91 $
118%1 - 16922 006°1T Z09°91

- $ 2YA4 S 001°81 $  pSEoT $ - $
118%1 3 ¥$TT $ 16L°0Y $ STy $ 70991 $
8102 ‘1€ IqEIRQ suoneuIaEy suopanpq suonIppy 810Z 1 Atenuep

saaeeg uerey

SDMqer] [e0],

SJ9T10 0} an(]
a]qeAed punyioy
SoTNqEIy

sjuapeainbo yseo pue ysep
SJISSY

Bys

sanIiqery 19)0],
SI9I0 0] AN

sjqeked punpru]
sanqery

sjuareamba yses pue yse)
SssY

MROY) ABqoIJ

SINGEr] IF0L

SIAG)0 0] ONC]
ajqeAed pung oy
soryqery

sjuopeambo [ses pue yse)
SRSsY

Mo Jo ¥4

SIPMIQUYT Puv SIassy Ut SaSupy) fo tuauaims Sunuquio)

8107 ‘1§ s2quada( papusz] iva) YL 404

spuny Louasdy

BIGA095) ‘AHunoyy YI0I5e[D)



1Y

"||NII

POETIT $ £€6°6€ $  L6LEI9E $§  8E0LI%E 0§ 966°8K1 $ SOPINIQET] [EI0L
YOETLT - 61£°9€2°C LZ9661C 966°8¥1 SISO 0] an(]
- $ £€6°6¢ $ SLVLLET  § IIFLIFT  § - $ ojqeded pungionn
sanmqery
FOETII $ £€6°6€ $ L6L'EI9E  §  8£0°L19E  $ 96681 $ sjuapeAInbs yses pue yse)
sjossy
8107 ‘1€ Jaquadaq suonsuIn| g suonanpaQq SUORIPPY 8107 ‘I AJenuer ®oL
dueeg duE[Ryg
1LeC § o9 $ o0ss¥E 8  EWLEE $  poCe $ SONINYEFT (B0
ILET - 06¥°0¢ LS96T A3 SIOO 0} an(]
- $ 74 $  090°% $ 980 $ - $ d[qeked pungieyu]
sanIqery
1L£T $ 9z $ 0SS¥E $  evLEE $ 0TE $ sjuafeambs yses pue yse)
E)ISSY
810T “T€ 13qUIdINQ suopEum|y suondnpag SUONIPPY 810Z ‘T ~enuer N0 NensISe
uEerey Rueeyg
86L°18 $ 1LZ°1€ $ UTrE $  vEsTSYE 0§ LTl $ SIMIQEE] [¥10],
86L18 - 961°991°C LYSSTIT LYPTTl SIOTO 0] an(]
- $ 1LT1€ $ 910'96T1 $  LSTULTET § > $ s[qeAed punjiajug
SAIMRIqEIY
86L°18 $ ILTIE 3 TITrE § ves‘Ts¥'eE  § LTl $ sjusjeamba gses pue yse)
§JI55Y
810Z “1€ 12qUdRg suopeoIm|y suonRnpIq SUOLEPPY 8107 °1 Aienuep JIUOISSIWWO,) XB,
Nueey dueeqg
(panunuod )

8107 ‘1§ 2quad>( papus 4vaf sy Jog
spun.j Louasy

SO PUD SISSY uY SOTUDY) JO puSuLNvIS Supuqwo))
©181030) ‘5HUNo)) NI0ISE[D)



9s

. "opewm are sjuewrAed 901A195 1Gop St pazZiudoosal are saagpuedxs pue
PR1moul STONESIGe [PIM PaNou Se §1509 uomisinbae feyrdes ‘sases) pendes YSnoxyg) paxnboe sasse 10 - .,

6798PC $ #9568 §  S90°6Sy §  000°000T$ 000000 $ STVIOL
%001 00005 - 000°0S 000°0S 000°0S T19Y9UA JO MO
%001 000°0S - 000°0S 000°0S 000°0¢5 IMqaSpd Jo A
%00t 000°0S - 000°0S 00005 000°0§ uosqin jo A
EuswuIaAcSIap
%386 0STC 05ZT - 00T - jmowmdinba pue s3[oIqeA
TUOTJBAIDAL PR Iy
%96 0zI1°C 0ZI‘T - 002°C - jusumdmbs pme sa[OTgaA
SHPOM [N
%G5S $9€°E S9€°E - 7919 - 15219701 - 9[ATS 1G9(]
%TE 110°Z€ 110°C€ - 000001 - Tedeound - 901A808 1997
%0% SEV'89 006°T $ES°GO 000°0L1 - +» Tuowdmbo pue soargaA
:A3ayes oiqng
%08 08 - 08 000°T - jusuxdmba pue sa[omoA
[e1RGID
%81 ¥o68C § 8169y §  9TLTHC §  86£'89ST$  000°0S8T § (poreuBisspun) syeford 1y
- 51500 UOTINNSTOY)
$9MIO) S W §190(01d Jamos pue Jajem ‘s30LJ0 Aumo)
19130 pue Jusunedsp guoyS Auno) 1o0f spuswascsdun [ede))
0702 - S10T
posodm] xe], s91eS [e10dg
pajajima) %01 Jea ) LIT=F 150D %0
FLICATER | AN Jougy pajemnsy pajemnsy
pajempsy saInypudiixy pasiasy [ewsuQ

S10Z 'I€ 13quiada(q papu d0aK 347 40,
papun,] spoalosd fo spnpayos
e131025) ‘Ajune)) Jo0osel)



Glascock County, Georgia
SECTION 5311 TRANSPORTATION PROGRAM
STATEMENT OF REVENUES AND EXPENDITURES
For the Year Ended December 31, 2018

Program # Program #
MTGO00-T006162 MTG00-T006253
01/01/18 to 06/30/18 07/01/18 to 12/31/18 Totals
REVENUES
Reimbursements received from Georgia
Department of Transportation 3 21,891 $ 20,098 $ 41,989
Other program income 2,197 2,145 4,342
Total 24,088 22,243 46.331
EXPENDITURES
Salaries and fringe benefits 31,159 29,260 60,419
Fuel and operational supplies 6,401 7,639 14,040
Vehicle maintenance 527 2,237 2,764
General insurance 2,000 - 2,000
Utilities 1,240 1,555 2,795
Miscellaneous 2,716 1482 4,198
Total 44 043 42,173 86216
Revenues in Excess of
(less than) Expenditures $ (19,955 $ (19.930) $ (39,885)

* « The revenues and expenditures listed above are the amounts on the monthly reimbursement requests for the petiods
shown. In some instances, these amounts will exceed the amounts shown in the departmental accounts. This is
due to the fact that all expenditures are not departmentalized according to their purpose.
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JONES, JONES, DAvis & ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS, P.C.

Taomas W, Jones, CPA/ABY, PFS, CFF, CVA ’ 220 F'FTH STREET TeLErEONE 478-625-7775
Wmnbl-t. l;lom, CPA P.0. Box 132 Facenviie 478-625-7142
Marx D, Davs, CPA LousviLLe, GorciA 30434
Wanoa P. MLzn, CPA MEMBERS
Donoruy P. Toos, CPA
Euzasera P, Bemees, CPA AMERICAN INSTITUTE OF
Jason A. Wissoso, CPA CxrriFED PUBLIC ACCOUNTANTS
Gzorc1a SoCiETY OF
Crziep PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Chairman and Members of the
Board of Commissioners of Glascock County
Gibson, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of-the United States, the financial
statements of the governmental activities, the aggregate discretely presented component units,
each major fund, and the aggregate remaining fund information of Glascock County, Georgia, as
of and for the year ended December 31, 2018, and the related notes to the financial statements,
which collectively comprise the Glascock County, Georgia's basic financial statements, and have
issued our report thereon dated April 16, 2019. We did not audit the financial statements of the
Glascock County Health Department, a discretely presented component unit, whose statements
reflect 9.2 percent of total assets, (24.5) percent of total net position and 84 percent of total
revenues of the aggregate discretely presented component units for the year ended June 30, 2018.
Those financial statements were audited by other auditors whose report thereon has been
furnished to us, and our opinion, insofar as it related to the amounts included for the Glascock
County Health Department, is based on the report of other auditors.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Glascock County, Georgia's internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Glascock
County’s internal control. Accordingly, we do not express an opinion on the effectiveness of the
Glascock County's internal control.

Our consideration of internal control was for the limited purpose described in the preceding
paragraph and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies and therefore, material weaknesses or significant
deficiencies may exist that were not identified. However, as described in the accompanying
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schedule of findings and responses, we identified a certain deficiency in internal control that we
consider fo be a material weakness.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance. We consider the
deficiency described in the accompanying schedule of findings and responses as item 2018-1 to
be a material weakness.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Glascock County's financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Glascock County, Georgia’s Responses to Findings

Glascock County, Georgia's response to the finding identified in our audit is described in the
accompanying schedule of findings and responses. Glascock County, Georgia’s response was
not subjected to the auditing procedures applied in the audit of the financial statements and
accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpos, .
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Louisville, Georgia
April 16, 2019
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Glascock County, Georgia

SCHEDULE OF FINDINGS AND RESPONSES
For the Year Ended December 31, 2018

Findings - Financial Statement Audit

2018-1 Absence of Optimum Level of Segregation of Duties

Condition: There is not adequate segregation of duties between the recording, processing,
distribution and reconciliation of cash accounts and other operational functions in the various
funds, departments, and offices maintained by the County.

Criteria: A properly designed and effective system of internal control requires that there are a
sufficient number of properly trained, skilled personnel to be able to.segregate duties and
responsibilities among personnel so that individuals initiating, verifying, reviewing, approving,
recording or processing financial transactions are not performed by the same individual.

Effect: Errors, intentional or otherwise, and fraud could occur in the processing of financial
transactions and the preparation of financial statements.

Cause: The material weakness is the result of the County not having sufficient personnel to
provide an optimum level of appropriate segregation of duties and responsibilities between
recording, processing, distribution and reconciliation of cash accounts and other operational
functions in the various funds, departments, and offices maintained by the County.

Recommendation; The County should require reconciliations of all bank accounts maintained by
the County to be performed by someone independent of the cash receipting and check
disbursement functions. All adjusting journal entries made to cash accounts should be made
monthly and approved by management and indication of approval should be noted on the
records. Additionally, the County should continue to monitor this situation and use alternative
control measures where available to assist in safeguarding the County’s assets.

Management's Response: Management concurs with the finding, but due to the limited number
of personnel, we have determined that it is not cost effective to fully segregate duties. The
County will continue to evaluate the costs and related benefits of adding additional personnel to
alleviate this problem. Management has implemented compensating controls to the extent
practical to include management supervision and review of employees’ duties to assist in
safeguarding the County's assets.
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