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INDEPENDENT AUDITOR'S REPORT 

Honorable Chairman and Members of the 
Board of Commissioners of Lincoln County 

Lincolnton, Georgia 

Report on the Financial Statements 

TD.mloNB 478•62!1•7775 
FACIIMILE 478-625-7142 

MDmus 

AMDlcAN INmnrrB or 
CaTmm l'mluc AccoUNI'Alffl 

GBOKGIA Socom OP 
CunmD l'mluc AccommNn 

We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, the aggregate discretely presented component units, each major fund, and the aggregate remaining 
fund information of Lincoln County, Georgia (the County), as of and for the year ended June 30, 2020, and 
the related notes to the financial statements, which collectively comprise the County's basic financial 
statements as listed in the table of contents. 

Management's R.aponaibility for the Financial StatetMnts 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
desi~ implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Raponalblllty 

Our responsibility is to express opinions on these financial statements based on our audit. We did not audit 
the financial statements of the Development Authority of Lincoln County, which represents 91.5% of the 
assets, 95.8% of the net position, and 53.1 % of the revenues of the aggregate discretely presented component 
units for the year ended June 30, 2020. Those statements were audited by other auditors whose reports have 
been furnished to us, and our opinion, insofar as it relates to the amounts included for the Development 
Authority of Lincoln County, is based solely on the report of the other auditors. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Guvernment Auditing Standards, issued by the Comptroller General 
of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
fmancial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 



accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, the business-type activities, the aggregate discretely 
presented component units, each major fund, and the aggregate remaining fund information of Lincoln 
County, Georgia, as of June 30, 2020, and the respective changes in financial position, and, where applicable, 
cash flows thereof for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Oth~r Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information, Schedule of Changes in Net Pension Liability and Related Ratios, and Schedule of 
Pension Contributions on pages 44-47 be presented to supplement the basic financial statements. Such 
infonnation, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the infonnation for consistency with management's responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on the infonnation because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Emphasis of Matter 

Management has omitted management's discussion and analysis that accounting principles generally accepted 
in the United States of America require to be presented to supplement the basic financial statements. Such 
missing information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. Our opinion on the 
basic financial statements is not affected by this missing information. 

Other Information 

Our audit was conducted for the purpose of fanning opinions on the financial statements that collectively 
comprise the County's basic financial statements. The combining fund financial statements, the 
accompanying Section S311 Transportation Program Statement of Revenues and Expenditures, the 
OneGeorgia Equity Fund Statement of Source and Application of Funds and Statement of Project Cost, and 
the accompanying schedules of projects constructed with special purpose local option sales tax proceeds are 
presented for purposes of additional analysis and are not a required part of the basic financial statements. The 
schedule of expenditures of federal awards is presented for purposes of additional analysis as required by 
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 



Principles, and .Audit Requirements for Federal A.wards, and is also not a required part of the basic financial 
statements. 

The combining fund financial statements, the accompanying Section 5311 Transportation Program Statement 
of Revenues and Expenditures, the accompanying schedules of projects constructed with special purpose local 
option sales tax proceeds, the OneGeorgia Equity Fund Statement of Source and Application of Funds and 
Statement of Project Cost, and the schedule of expenditures of federal awards are the responsibility of 
management and were derived from and relate directly to the underlying accounting and other records used to 
prepare the basic financial statements. Such infonnation has been subjected to the auditing procedures applied 
in the audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
combining fund financial statements, the accompanying Section 5311 Transportation Program Statement of 
Revenues and Expenditures, the accompanying schedules of projects constructed with special purpose local 
option sales tax proceeds, the OneGeorgia Equity Fund Statement of Source and Application of Funds and 
Statement of Project Cost, and the schedule of expenditures of federal awards are fairly stated in all material 
respects in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government .Auditing Standards, we have also issued our report dated February 15, 2021 
on our consideration of the County's internal control over :financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
County's internal control over financial reporting or on compliance. That report is an integral part of an audit 
perfonned in accordance with Government .Auditing Standards in considering the County's internal control 
over financial reporting and compliance. 

Louisvilte, Georgia 
February 15, 2021 



Lincoln County, Georgia 
Statement of Net Position 

June JO, 2020 

Prim■!): Government 
Goveniment■J Baslaa1-type Component 

Aetivitla AedvHtel Total Unltl 
AINts 
CurreutAuets 
Cuh and cab equivalents s 5,076,709 s 1,067,S94 $ 6,144,303 s 727,S33 
Inve1tments 130,717 130,717 
Roceivablea: 
Accounts 238,438 187,078 42S,Sl6 22,900 
Property taxes 116,347 116,347 
Intergovernmental 779,682 77!1,682 8,113 
Interl\md 163,005 (163,005) 
Other 199,998 199,998 

Inventory 13,937 1.3,937 
Alam held for male 244,S46 
Prepaid itema 73,890 73,890 

Ratrlcted Allletl 194,889 194,889 
Noncurreat Audi 
Capital leues receivable 927,933 
Note receivable 343,798 
Prepaid bond illUIIDCe 14,130 14,130 
Proportionate 1lwe of collective net 

SEAD-OPEB asset 2,239 
CapltllAlletl 
Nondeprcciable capital assets 1,190,682 17,034 1,207,716 18,877 
Depreciable capital asets, net 11.336.435 1436S 929 25 702 364 858.491 

TotalAlletl 19.319 840 IS 683 649 35 003 489 31541430 
Deferred Oatftow1 ofRaourcea 
Defened outflowa of n,1oun;es-
State OPED contrlbution1 20,S97 
State SEAD-OPHB contribution1 1,996 
Retirement contribution1 468.828 19.534 488.362 30.749 

Total Deferred Oatflo11'1 ofRaourca ,mm 19U( 4H3li:I 53-342 
Llabllltla 
Current LlablllUs 
Accounts payable 334,466 252,020 586,486 1,623 
Accn.u,d DXpensea 273,265 33,356 306,621 4,200 
Intergovernmental payable 31,410 31,410 9,331 
Due to others S,985 5,985 
Unearned l'IIYDJIIICII 342,461 342,461 
Compensated absences payable 17,S02 17,502 
Note1 payable 83,503 86,675 170,178 30,922 
Rcmmue bonda payable 110,000 110,000 
Landfill p01t-clo1un, care cost& payable 9,850 9,850 

Loq-Term Ll■bllltlm: 
Compensatad absences payable (net of cwmtt portion) 53,505 1,895 SS,400 4.290 
Notes payable (net of current portion) 179,905 940,896 1,120,801 237,4S2 
Landfill p01t-c!01UI11 C11R1 coats payable (net of current portion) 49,250 49,250 
Net atate OPEB liability 44,042 
Revenue bond■ payable (net of current portion) 2,596,327 2,596,327 
Net penaion liability 1.160.468 48 353 1,2081821 113 521 

Total IJ■bllltla 2,140,009 4 471 083 6,611,092 445 381 
Deferred Inflow1 ofRe■oun:a 
Unavailable revenue■ 640,000 
Related to 11tate OPEB fund 58,610 
Related to SBAO-OPBB fund 289 
Relatod to pension plan 439,074 18.195 4S7 369 SJ41 

Total Deferred Inftowa ofRaourea 439074 18.195 4S7 369 704 040 
Net Polltlon 
Net invCltment in capital usct■ 12,263,709 10,649,065 22,912,774 608,994 
Relltricted for: 
Capital project■ 704,725 704,725 
1udicial 3,773 3,773 
Public safety 226,956 226,956 
Publicworkl 727,232 727,232 
Economic development 32,489 32,48!1 
Health and welfare 3,0!14 3,094 165,196 
Culture and recreation 130,717 130,717 
Debt ■crvice 194,889 194,889 

Unnsstricted 3,116,890 369,851 3,486,741 1~ 84 161 
Total Net Polltlon $ 17!209.585 S 11~ 13.805 S2Bi423.390 s 2.05US1 

See accompanying notes to the basic financial statements. 
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Lincoln Couty, Georgia 
Statanod of A.ctivitia 

For tM Year EMl!II June 3.0, 1020 

Pmtram Revu•es Net rn:,,~rnscJ lleftim: and Cbanl!es ia Net l'olitiOII 
Cbarpafor Operamc Gnats, Capital GnaC., Primary Gannmeat 

Servlca Cuatribati- Cu■trib■tio■1 Gcwcrnmot■I B■---Type Compoae■t 
Fuactio■IPl'Op'llm E l!tues ■ndSales udlDten:st ■ad IDten:st Activities ActiYities Total Ullits 
Prim■ryGcwenmmt 

Gfferame■t■I Actiritia 
Genenlgovamnmt s 1,995,940 s 446.174 s 14,.251 s s (1,535,515) s S (1,535,515) s 
Judici■l 398,316 78.802 (319,514) (319,514) 
Publiclafety 2.1139,604 715,.921 291.753 (1,831,930) (1,831,930) 
Public works 1,171,028 640.422 388.664 1,765 (140,177) (140,177) 
Hca1lh and weHilre 1,.992,348 5,985 1,897,405 (88,958) (88,958) 
Culture and ra:mmon 340,160 13.189 53,527 (273,444) (273,444) 
Consemdion of lllllmlll resources 81,517 (81,517) (81,517) 
Housing end dcvclopmmt 216,971 202,S1S (14,396} (14,396) 
lntr.n:st S"934 IS 934! 159341 

Tutal Gtwcmmut■I Activities 9041.818 1900,493 ;Ms2600 204~ {4~1J~ {4~9IJ8Sl 

U.--Type Actm.tiel 
Waterandsewer 1,.246,316 1,1()(),392 (145,924) (145,924) 
Solid waste 674/)62 900,BS0 226,788 226,788 
Campgrounds lllMI parks 

Total a.u.-TypeActmtles l,920J78 6,001~2 80,864 80864 

TUCJII- Primary Gwerameat S 10,962.196 s 3 9.Ul .735 s ~ 64S li00 s 204 Jd() (4,291,385) 80,864 {4,210,521} 

CUlllpuaot Uaib 
Dqmtmeut of Health s 223,767 s 53,496 s 215,315 s 45,044 
Developmmtt Authority 164,512 3,065 6,000 (155,447) 
Ra:rcalionAutborily 4048 !4 .048J 

Total- Cum]JUHlltUnlb s 3~27 s 56...561 s 221:3 15 s (114,4512 

Gcaenl. Rcvcnaa 
Property taxm 3,386,084 3,386,084 270,759 
Sales taxes 1,956,085 1,956,0SS 
Otha-1llxai lllMI revenues 540,311 540,311 
lnw:mni:ot earnings 5,895 2p29 8,524 24,001 
Misccllanmus 17,241 17,241 5 

Spedal um -pa 011 disposition of -11 641611 64611 
Total Gcaenl Rc¥eaaes ■ad Spedal ltua S970 ll7 '!:,_629 S S 8S6 JY4,76S 

Cbaqe ill Net Position 1,678,842 83,493 1,762,335 180,314 

Net Po.iti1111, Begilllllac of Year IS.530743 ll,130 H2 21> 661055 U7t 037 

Net Podtloa, Ead of Year s 17,209.SBS $ 11 .!IH 0S S 28,423-390 s ~ OS~Sl 

See accompanying notes to the basic financial stat.ements. 5 



Lineola Couty, Georgia 
Btlltauz Slrm 

Gow!IIUIWllal Fl,,u/s 
For tire Year EIUla J11ne 30. 2(120 

Wonftln:e 
DndDpam N.-jor Toal 

SPL()gf TSPLOST Gnnt Gavenmental 6-11-tu 
Gmeral Fund Fla.nd Fnnd ..... J.i'nda 

Allm 
Cash 1111d cash cqaiwlmm S 3,220.949 s 698,546 s 714,024 s S9,706 s 383,484 s S,006,709 
lnYatmads 130.,717 130,717 
Receiwbles: 
ACllCJUllb,net 229,893 8,S4S 238,438 
Property 1llxes 116,347 116,347 
lnlapamm:nlal 390,117 75,268 70,524 89,798 1S3,97S 779,6trl 
Inlafimd 4&1,353 481,353 
Odim 195,324 4,000 674 199,998 

Prqiaiditans 73,890 73,890 
lmcatmy 13 'lJ7 13937 

Total.Aaetl $ 4185~27 s Tn814 s 784,:541 s 149~ s .546.,678 $ 7111,071 

U..bilifis, Deferred lidlo. c,f 
8-J'Clf:laadFud•laacel 

U..bllitiea 
Acc01mls payable $ 127,652 s 48,Tn s 57,316 s 19,798 s 10,923 $ 334,466 
Accruedeiipell!eS 269,562 3,703 273,265 
~ payable 24,312 7,008 31,410 
JJdafimdpayable 59,706 251,642 318,348 
Due1uothea S,98S S.915 

T-1 I..laldlltim 403199 73089 57.3 16 149J!!! 280~ 963474 

DdaTal laflcnraof:a-n:a 
Unavailable l1M:IWC: propc:rty 1axm 84409 14409 

T-1 Liabilitia aad Ddernd 
11181nnofllao1U'alll 487,608 73 089 S7 .. H 6 149 104 280 166 I 047113 

FandB■la-. 
Nonspmdablc 87,827 87,trJ.7 
Ratriclmcl 
1udil:w 3,773 3,773 
PublicAfely 226,956 226,956 
PublicMds 727.).32 727.),32 
Health and -1fan, 3,094 3,094 
Capital projecls 704,725 704,725 
Cultun: mdmcn:alion 130,717 130,717 
Economic:~ 32,419 32,489 

Assigned 
Capilalprujcc:tll 329,612 329,612 

UIBllligned 3 816763 3,816 763 

Total had...._ (l)e&i1a) 4 ,}64 ~19 704725 727,m 266.l12 ti 063 l81 

Total liabllltlm, Del'ernd hO.W. af 
.Raoan:a and Ji'mld Balual $ 4152,527 $ Tn "14 s 714 :4~ s 149504 s 546.678 s 7111071 

See accompanying notes to the basic f'mancial statements. 
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Lincoln County, Georgia 

ReconclUatlon of the Balance Shut of Governmental Funds 
to the StlllelnMt of Net Position 

J"ne 30, 2020 

Total Governmental Fund Balances 

Amounts reported ror governmental activities in the 
statement or net po,itlon are different because: 

Interfund receivables and payables between governmental funds are 
reported on the fund balance sheet but el:iminated on the 
government-wide statement ofnet position: 

Interfund receivables 
Interfund payables 

Capital assets used in governmental activities are not financial resources 
and therefore not reported in the funds. However, in the 
statement of net position the cost of these assets are 
capitalized and expensed over their estimated lives 
through annual depreciation expense. 

Cost of capital assets 
Less accumulated depreciation 

Other long-term assets are not available to pay for current 
period expenditures and therefore are deferred in the funds. 

Liabilities associated with the County's pension plan are 
recognized for accrual reporting, but not reported in 
the fund financial statements. 

Recognition of the net difference between projected and actual 
earnings on pension plan investments, changes in assumptions, 
and changes in proportions are recognized as a deferred 
outflow of resources for accrual reporting, but not reported 
in the fund financial statements. 

Recognition of the changes in proportion and differences between 
contributions and the proportionate share of contributions are 
recognized as a deferred inflow of resources for accrual reporting, 
but not reported in the fund financial statements. 

Liabilities, including capital leases, compensated absences and notes 
payable, are not due and payable in the current period and 
therefore are not reported in the ftmds: 

Notes payable 
Compensated absences 

Net Position of Governmental Activitie11 

See accompanying notes to the basic financial statements. 

7 

$ 318,348 
(318,348) 

35,512,902 
{22,985,785) 

(263,408) 
(71,007) 

$ 6,063,188 

12,527,117 

84,409 

(I, 160,468) 

468,828 

(439,074) 

(334,415) 

$ 17.209l58S 



Lincoln County, Georgia 
Statement of Revm,,o, &pau1i1,ua Md Clumga in Fund Baliau:a 

~Fiuuls 
For tlu! Ynr EIIMll JIUU! 30, 2020 

Worlderce 
Dffeloplll.ent NOJllllajor Total 

SPLOSI' TSPLOST Gnnt Gvvcnuneatal Govu-uamal 
Rffm•a Gaeral Fud Fud Fand Funds Fandl 

Taxes $ 4,518,384 s 729,lSl s 643,613 s s 33,148 s S,924,296 
Licmsm and pc:rmits 84,921 84,921 
Intagovc:mmenla 911,176 1,674,228 306.403 2,891,807 
Charges for services 1,291,136 167,208 1,458,344 
Fines, furfcitun:s and fi:cs 250,241 30,912 281,1S3 
Inveslmeotcamings S,6SO 749 1,016 24S 7,6f/J 
Miscellancous 64628 64628 

Total Rffea- 7,lUi.136 729~ 644629 1,674 ;?.28 537916 1071'.! 809 

b:pelulltllra 
CIU'rent: 
Gmeralgm,ommnmrt 1,925,431 1,925,431 
Judicial 393,030 3,218 396,248 
Public safi:ty 2,354,696 269,366 2,624,062 
Publicwmb 846.497 846.497 
IJealdi and wellim: 246.]S3 1,674,228 71,767 1,992,348 
Culture and mcreation 276,542 276,542 
Cons&nablD of llllblra] resources 81,517 81,517 
Housing end devdoprnent 185,971 18,006 203,m 

hterpYcrameatal llS,672 llS,672 
Capital Outlay 710,064 878,903 210,330 1,799,297 
DebtSenke: 

Priocipal retin:mmt 33,276 33,276 
Interest and fiscal charges S.'>34 5 914 

Total &penditura 6,31~037 864..946 878903 11674.2:!X 57, 687 l0J00.801 

Eia:a (Ddidency) of'Renn-
Over (Under) bpeadlhu'IS 816,099 (135,046) (234,274) (34,771) 412,008 

Other Fillancing Sonrca (Uaes) 
Prooeeds :from ins1allmcnt obligation 165,524 165,524 
Transfers in ( out), net {63,239) 63 '.!39 

Total Of'er Fiaaadag Scnm:a (U-) {63,239} 1655 24 63,,!39 16S;S~4 

Spedallte. 
Proceeds ftom dispostion of assd5 64611 64611 

Net Ch■nge ill Fund Bal■•ca 817,471 30,478 (234,274) 28,468 642,143 

Fund .Baluca, Bqiallhlg 3 547448 674747 961 3116 237,14-11 S 421045 

Fund B■lallCIS, Eadi■c s 4 164919 s 704725 s 727.132 s s 266.312 s 6063188 

See accompanying notes to the basic financial statements. 
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Lincoln County, Georgia 
Reconciliation of the Stat,ment of Reven11a, Expen""'4us and Changa 
In Fund Balances of Governmental Funds to the Statement of .A.ctlvltla 

For the Year Ended J11ne 30, 2020 

Net Changes In Fund Balances - Total Governmental Funds 

Amounts reported for governmental activities in the 
statement of activities are different because 

Governmental funds report capital outlays as expenditures. 
However, in the statement of activities, the cost of those assets 
is allocated over their estimated useful lives as depreciation 
expense. This is the amount by which capital outlay 
exceeded depreciation expense in the current period. 

Capital outlay $ 2,145,743 
Depreciation expense i765,46SJ 

The book value of disposed capital assets is reported on the government-wide 
statement of activities but not reported at the fund financial reporting level. 

Revenues in the statement of activities that do not pravide current 
financial resources are not reported as revenues in the funds. 

Deferred, end of year 84,409 
Deferred, beginning of year (126~2Sl 

Elimination of transfers between governmental funds: 
Transfers in 63,239 
Transfers out (63.239} 

Proceeds from installment obligations are reported as an other 
financing source at the fund repo~ing level but are reported 
BS a liability on the government-wide statement of net assets. 

Repayment of general obligation debt principal is an expenditure 
in the governmental funds, but the repayment reduces long-term 
liabilities in the statement of net position. 

Net pension expense adjustments associated with changes in pension 
liability and net changes in deferred inflows and outflows. 

Certain liabilities are reported in the statement of activities, 
but do not require the use of current financial 
resources and therefore are not reported as expenditures 
in governmental funds. 

Compensated absences: 
Liability, end of year (71,007) 
Liability, beginning of year ss 324 

Cban1e In Net Position of Governmental Activities 

See accompanying notes to the basic financial statements. 
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$ 642,143 

1,380,278 

(14,944) 

(41,816) 

(165,524) 

33,276 

(138,888) 

(1Sz683l 

$ 1,6781842 



Lincoln County, Georgia 
Statement of Net Position 

Proprietary Funds 
June 30, 2020 

Campgroundl 
Water SolidWute and Parka 

Assetl Fund Fund Fund Total 
Current As1et1: 
Cash and cash equivalents $ 164,899 $ 899,942 $ 2,753 $ 1,067,594 
Restricted Assets: 
Cash and cash equivalents 194,889 194,889 

Accounts receivable, net 122,260 64,818 187,078 
Total Current A11et1 482,048 964,760 2,753 1,449,561 

Noncurrent Auetl: 
Prepaid bond issuance 14,130 14,130 

Capital Auetl: 
Nondepreciable, net 17,034 17,034 
Depreciable, net 14,341,797 24,132 14,36S1929 

Total Noncurrent As1eta 14 372,961 24,132 14,397,093 

Total Assets 14,8~009 988,892 2,753 15.846.654 

Deferred Outflows of Resource■ 
Related to pension 19,534 19.S34 

Total Deferred Outflows of Re,ource1 19,534 19,534 _ 

Llabllitie1 
Current Liabilities: 
Accounts payable 136,941 115,079 252,020 
Accrued expenses 32,523 833 33,356 
Unearned revenue 342,461 342,461 
Intcrfund payable 138,807 2,124 22,074 163,005 
Notes payable 86,675 86,675 
Revenue bonds payable 110,000 110,000 
Postclosure liability, current portion 9,850 9,850 

Total Current Liabllitie1 504,946 470,347 22,074 997,367 

Lone-Term Liabilltlee: 
Notes payable (net of current portion) 940,896 940,896 
Revenue bonds payable (net of current portion) 2,596,327 2,596,327 
Net pension liability 48,353 48,353 
Landfill closure/post-closure care costs 49,250 49,250 
Compensated absences 1,895 1,895 

Total Long-Term Liabilities 3-587,471 49,250 3,636,721 

Total Liabilities 4,092,417 519,597 22074 4,634,088 

Deferred Inftows of Resource, 
Related to pension 18,.:!95 18.295 

Total Deferred lnflow1 of Re1ource1 18,295 18.29S 

Net Position 
Net investment in capital assets 10,624,933 24,132 10,649,065 
Restricted for debt service 194,889 194,889 
Unrestricted (55,991) 445,163 I 19,321 ) 369,851 

Total Net Position $ 10.,763,831 $ 469,295 $ (19,321) $ 11,213,805 

See accompanying notes to the basic financial statements. 
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Lincoln County, Georgia 
Statement of Revenues, Expenses and 

Changu In Net Position 
Proprietary Fund 

For the Year Ended J1,111e JO, 2020 

Camp1round1 
Water Solid Waste and Parks 
Fund Fund Fund Total 

Operating Revenu11 
Charges for services $ 1,094,677 $ 900,850 $ $ 1,995,527 
Misccllanoous 5.715 5,715 

Total Operating Revenue■ 1.100.392 900,850 2,001,242 

Operating E:1pen■e1 
Cost of water 207,411 207,411 
Salaries and benefits 191,763 19,853 211,616 
Repairs and maintenance 61,637 306 61,943 
Materials and supplies 58,812 991 59,803 
Utilities 66,018 2,607 68,625 
Professional and contract services 37,110 643,736 680,846 
Other operating expenses 78,254 2,182 80,436 
Depreciation 435.715 4,387 440,102 

Total Operating Expenaea 1,136,720 674.062 1.810.782 

Operating Income (Loi•) !36,3281 226,788 190.460 

Non-Operatin1 Revenue■ (Expen■e1) 
Investment earnings 1,709 920 2,629 
Interest and fiscal charges n o9.s96) (109,596! 

Total Non-Operating Revenue■ (Expen■e■) rI07,8871 920 , 106 9671 

Change In Net Po1ltlon (144,215) 227,708 83,493 

Net Position, Be1innln1 of Year 10,908,046 241.587 t 19,321 I 11,130,312 

Net Position, End of Year $ 10.763.831 s 469.295 s (19 32U $ 11.213.805 

See accompanying notes to the basic financial statements. 
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Lincoln County, Georgia 
Statement of Cash Flows 

Proprietary Fund 
For the Year Ended June 30, 2020 

Cam.pground1 
Water Solid Wute and Park■ 
Fund Fund Fund Total 

Increase (Dec:reue) in Ca1b and Ca1b Equlvalentl 

Ca1b Flows from Operatin1 Aettvities 
Cash received from customers $ 1,078,805 $ 855,226 s $ 1,934,031 
Cash payments to employees for services & benefits (188,107) {19,623) (207,730) 
Cash payments for goods and services (4401414) (6181232) (110581646) 

Net Cub Provided by (Used in) Operat1n1 Activities 450,284 217,371 667.655 

Cash Flows from. Noncapital Financing Activities 
Cash payments from (to) other funds (41592) 2.124 (2.468) 

Net Cash Provided by (Used in) Noncapital 
Finaucin1 Aetlvitle1 (4.592) 2.124 (21468) 

Cub Flows from. Capital and 
Related Financing Actlvltlea 
Principal peid on long tenn debt (193,720) (193,720) 
Interest and fiscal charges paid (110,513) (110,513) 
Payments on bond issuance cost 942 942 

Net Ca1b Provided by (Uled in) Capital and Related 
Financing Activities (303,291) (3031291) 

Ca1b Flow■ from Investing Actlvitie, 
Investment earnings 1,709 920 2,629 

Net Increase (Decreue) in Cash 
and Cub Equivalent■ 144,110 220,415 364,525 

Cub and Cub Equivalents, Beginning of Year 215,678 679.527 2,753 897,958 

Cash and Cub Equivalent■, End of Year $ 359,788 $ 899,942 $ 2.753 $ 1,262,483 

(Continued) 

See accompanying notes to the basic financial statements. 
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Lincoln County, Georgia 
Statement of Cash Flow, 

Proprietary Fund 
For the Year Ended June 30, 2020 

Water SolldWa■te 

Fand Fund 

Reconclllation of Operating Income (Loas) to Net Cash 
Provided by (Used in) Operating Activities 

Operating Income (Lo11) $ (36,328) $ 226,788 

Adju■tmentll: 

Depreciation 435,715 4,387 

(Increase) Deerea1e In A11et1: 
Accounts receivable (21,587) (46,804) 
Deferred outflows of resources 3,767 
Incna■e (Decrease) In Liabilities: 
Accounts payable 68,830 31,589 
Other liabilities (343) 230 
Unearned revenues 1,181 
Deferred inflows of resources 12,198 
Net pension liability (10,177) 
Compensated absences payable (1,791) 

Net Cash Provided by (Used in) 
Operating ActMtie■ $ 450,284 $ 217.371 

See accompanying notes to the basic financial statements. 
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Campground■ 

and Parks 
Fund Total 

$ $ 190,460 

440,102 

(68,391) 
3,767 

100,419 
(113) 

1,181 
12,198 

(10,177) 
(1,791) 

$ $ 667,655 



Lincoln County, Georgia 
Sttlttm1at of F'ldMclary Assets and Llabllltlu 

Agency Fundl 
June JO, 2020 and 2019 

2020 2019 

Allets 
Cash and cash equivalents $ 749,070 $ 418,801 

LlabWties 
Duetoothen s 749,070 $ 418,801 

Total Liabilities $ 749,070 $ 418,801 

See accompanying notes to the basic financial statements. 
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Lincoln County, Georgia 
Combining Statement of Net Position 

Component Unlls 
June 30, 2020 

Lincoln Development Lincoln 
County Authority of County 

Department Lincoln Recreation 
of Health Countv AuthOri!}' Total 

Auetl 
Current: 

Cash and cash equivalents s 243,612 $ 483,921 $ $ 727,533 
Receivables: 
Accounts 22,900 22,900 
Intergovernmental 8,113 8,113 
Assets held for resale 244,546 244,546 

Noncurrent: 
Capital leases receivable 927,933 927,933 
Note receivable 343,798 343,798 
Proportionate share of collective 

net SEAD-OPEB asset 2,239 2,239 
Capital Al1eta: 

Nondeprcciable capital assets 18,877 18,877 
Depreciable capital assets, net 858,491 858,491 

Total A11eta 268,751 2,885,679 3 154.430 

Deferred Outflow• of Resources 
Deferred outflows of resources-

State SEAD-OPEB contributions 1,996 1,996 
State OPEB contributions 20,597 20,597 
Retirement contributions 30.749 30749 

Total Deferred Outflows of Reaources 53,342 53,342 

Liabilitle1 
Current Llablllties: 

Accounts payable 1,623 1,623 
Accrued liabilities 4,200 4,200 
Intergovcmment payable 9,331 9,331 
Notes payable 30,922 30,922 

Long-Term Liabilities: (net of current portion) 
Compensated absences payable 4,290 4,290 
Notes payable 237,452 237,452 
Net state OPEB liability 44,042 44,042 
Net pension liability 113,521 113.521 

Total Liabilities 171,184 274,197 445,381 

Deferred Inflows ofReaources 
Deferred inflows of resources -

Unavailable revenues 640,000 640,000 
Related to state OPEB fund 58,610 58,610 
Related to SEAD-OPEB fund 289 289 
Related to pension plan 5.141 S 141 

Total Deferred Inflows ofResourcea 64040 640,000 704.040 

Net Po■ition 
Net investment in capital assets 608,994 608,994 
Restricted: 
Health and welfare 165,196 165,196 
Unrestricted p8,327l 1362A88 I 284 161 

Total Net Poaitlon $ 86,869 $ 1,971.482 $ s 2.058.351 

See accompanying notes to the basic financial statements. 

15 



Lincoln County, Georgia 
Combining St11tement of ActJvltla 

Component UnltJ 
For tll, Y,11, Ended Ju, 30, 2020 

Lincoln Development Lincoln 
County Authority of County 

Department Llacoln Recreation 
of Health Counh1 Autborltv Total 

Expenaes 
Health and welfare $ 223,767 $ $ s 223,767 
Economic development 148,708 4,048 152,756 
Interest 15,804 15.804 

Total Expenses 223.767 164,512 4,048 392,327 

Revenue■ 

Program revenues: 
Charges for services 53,496 3,065 56,561 
Operating grants and contributions 215,315 6,000 221,315 

Total Pro1ram Revenue, 268,811 9,065 277.876 

Net Program (Expense) 45,044 I 155.447} (4 048) (114.451) 

General Revenue■ 
Property taxes 270,759 270,759 
Investment earnings 23,999 I 24,001 
Miscellaneous 5 5 

Total General Revenues 294.763 I 294.765 

Change In Net Position 45,045 139,316 (4,047) 180,314 

Net Po■ltion, Be1inaln1 of Year 41,824 1,832.166 4,047 1,878,037 

Net Po■itloa, End of Year s 86,869 $ 1.971.482 s $ 2 058 351 

See accompanying notes to the basic financial statements. 
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Lincoln County, Georgia 
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For the Yur Entkd June 30, 2020 
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Lincoln County, Georgja 
Nota to the Btulc Ftnt111cl11I St11tements 

For the Ye11r Ended Jlllle JO, 10,0 

Lincoln County, Georgia (the County) is a political subdivision of the State of Georgia. The County is governed by a five 
member elected board of county commissioners which is governed by state statutes and regulations. There are certain elected 
officials whose operations are wholly included within the financial records and fmancial statements of the County. These 
elected officials include the Sheriff, Tax Commissioner, Probate Court Judge, Magistrate Court Judge and Clerk of Superior 
Court. The cost of operations of the Superior Court Judges and the District Attorney, which are elected court functions, is 
shared with the State of Georgia. Only that portion of the cost for which the County is responsible is reported in the County's 
fmancial statements. 

Note 1 - S11mmary of Significant Acco1111tlng Policies 

The financial statements of the County have been prepared in confonnity with accounting principles generally accepted in the 
United States (GAAP) as applied to governments. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for governmental accounting and financial reporting. The most signifi~t of the County's accounting 
policies are described below. 

1-A. Reporting Entity 

The reporting entity is comprised of the primary government, component units and other organizations that are included to 
ensure that the financial statements are not misleading. The primary government of the Co1U1.ty consists of all funds, 
departments, boards and agencies that are not legally separate from the County. For the County, this entity includes the various 
constitutional officers including the Clerk of Court, the Probate Court, the Tax Commissioner and the Magistrate Court. 

Component units are legally separate organizations for which the County is financially accountable. The County is fmancially 
accountable for an organization if the County appoints a voting majority of the organization's governing board and (I) the 
County is able to significantly influence the programs or services perfonned or provided by the organimtions; or (2) the County 
is legally entitled to or can otherwise access the organization's resources; the County is legally obligated or has otherwise 
assumed the responsibility to finance the deficits of, or provide financial support to, the organization; or the County is obligated 
for the debt of the organiution. Component units also may include organi2'.Btions that are fiscally dependent on the County in 
that the County approves the budget, levies their taxes or issues their debt. 

The component unit column included on the government-wide financial statements identifies the financial data of the County's 
discretely presented component units. They are reported separately to emphasize that they are legally separate from the County. 

Brief descriptions of the discretely presented component units follow: 

Lincoln County Depll111nent of Heahh (the Health Department) -The Health Department works to promote and preserve the 
health of the citizens of the County. Members of its governing board are appointed by the Lincoln County Board of 
Commissioners. Although the County does not have the authority to approve or modify the Department of Health's budgets, it 
does have the ability to control the amount of funding it provides to the Health Department and such funding is significant to 
the overall operations of the Department of Health. Complete fmancial statements for the Health Department may be obtained 
from its administrative office. 

Development Authority of Lincoln County (the Development Authority) - The Development Authority was created for the 
purpose of promoting and developing trade, commerce, industry, and employment opportunities within Lincoln County, 
Georgia. The members of its board of directors are appointed by the County, and its primary source of revenue is from a one 
mill property tax levy that must be approved by the Board of Commissioners. The Development Authority maintains its 
financial records on a fiscal year ending June 30. The Development Authority's financial statements may be obtained from its 
administrative office. 

Lincoln County R6crutlon Authority (the Recreation Authority) - The Board of Commissioners appoints members to the 
governing body of the Recreation Authority. The Recreation Authority's operational and capital budgets are not subject to 
approval or modification by any governmental entity, and it establishes various fees for sporting events and other recreational 
activities. The Recreation Authority can borrow money for any of its corporate purposes end issues other obligations that are 
not expressly prohibited by the Georgia Constitution, including bonded debt that does not have to be approved by the Board of 
Commissioners. The Recreation Authority does not prepare separate fmancial statements. The Recreation Authority completed 
its operations during the fiscal year and was dissolved as of October 11, 2019. 
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Lincoln County, Georgia 
Noto to the Buie Financial Stotenumts 

For the Year Ended June 30, 1010 

Note 1 - Summary of Signif',cant Accounting Policies (Contlnusd) 

JwB. Btub of Praentotlon 

The County's basic financial statements consist of government-wide statements, mcluding a statement of net position and a 
statement of activities and fund financial statements, which provide a more detailed level of financial information. 

Govenunentwwlde Financial Statements - The government-wide financial statements include the statement of net position and 
the statement of activities. These statements report financial infonnation for the County as a whole. All funds other than 
fiduciary activities an, included at the government-wide reporting level. The primary government and the component units are 
presented separately within these financial statements with the focus on the primary government. Individual fun<\, arc not 
displayed but the statements distinguish governmental activities, generally supported by taxes and grants and the County's 
general revenues, from business-type activities, generally financed in whole or in part with fees charged to external customers. 

The statement of net position presents the fmancial position of the governmental and business-type activities of the County and 
its discretely presented component units at year-end. 

The statement of activities presents a comparison between direct expenses and program revenues for each function of the 
County's governmental activities and for each identifiable activity of the business-type activities of the County. Direct 
expenses are those that are specifically associated with a fimction and therefore clearly identifiable to that particular function. 
The County does not allocate indirect expenses to functions in the statement of activities. 

The statement of activities reports the expenses of a given function offset by program revenues directly connected with the 
functional program. A function is an assembly of similar activities and may include portions of a fund or summarize more than 
one fund to capture the expenses and program revenues associated with a distinct functional activity. Program revenues include: 
(1) charges for services which report fees and other charges to users of the County's services; (2) operating grants and 
contributions which finance annual operating activities including restricted investment income; and (3) capital grants and 
contributions which fund the acquisition, construction, or rehabilitation of capital assets. These revenues are subject to 
externally imposed restrictions to these program uses. For identifying to which function program revenue pertains, the 
determining factor for charges for services is which function generates the revenue. For grants and contributions, the 
determining factor is to which function the revenues are restricted. 

Other revenue sources not properly included with program revenues are reported as general revenues of the County. The 
comparison of direct expenses with program revenues identifies the extent to which each governmental function and each 
identifiable business activity is self-financing or draws from the general revenues of the County. 

Fund Financial Statements - During the year, the Comity segregates transactions related to certain County functions or 
activities in separate funds m order to aid financial management and to demonstrate legal compliance. Fund financial 
statements are designed to present financial information of the County at this more detailed level. Fund financial statements 
are provided for government and proprietary funds. 

Major individual governmental and business-type activities are reported in separate columns. 

Fund A.cco11ntlng - The County uses funds to maintain its financial records during the year. A fund is a fiscal and accounting 
entity with a self-balancing set of accounts. The County uses three categories of funds: governmental, proprietary and fiduciary. 

Governmental hntb - Government funds are those through which most governmental functions typically are 
financed. Governmental fund reporting focuses on the sources, uses and balances of current financial resources. 
Expendable assets are assigned to the various governmental funds according to the purposes for which they may or 
must be used. Fund liabilities are assigned to the fund from which they will be liquidated The County reports the 
difference between governmental fund assets and liabilities as fund balance. The following are the County's major 
governmental funds: 
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Lincoln County, Georgia 
Notes to tlle Basic Financial Statemma 

For the Year Ended J11ne 30, 2020 

Note 1 - S,unmary of Significant Acco11nting Policia (Continued) 

1-B. Basu of Praentatlon (Condllued) 

77,e General Fund - The general fund accounts for all financial resources except those required to be 
accounted for in another fund. The general fund's fund balance is available to the County for any purpose 
provided it is expended or transferred according to the general laws of Georgia. 

77,e Special Purpose Local Option Sala Tax (SPLOST) Cqltal Projects Fund - This fund accounts for 
expenditures for capital project improvements made by the County. Financing is provided by the special 
purpose local option sales tax revenues approved by referendum. 

171e TSPLOST Fund - This capital projects fund is used to account for acquisition of property and the 
construction of projects designated to be funded by the special sales tax created with the Transportation 
Investment Act of 2010. 

77,e Workforce Development Grant Fund - This fund is a special revenue fund used to account for 
intergovernmental funds received from the State and Federal governments for the Workforce Investment Act 
Grant. 

Proprietary Funds - Proprietary fund reporting focuses on the determination of operating income, changes in net 
position, financial position and cash flows. The proprietary funds classified as major enterprise funds are as follows: 

77,e Water and Sewer Fund - This fund is used to account for the County's water system, including all 
revenues and costs of providing water services to the residents of Lincoln County. 

The SolJd Waste Fund - This fund accounts for the administration and operations of the removal and disposal 
ofsolid waste in the County. 

171e Campgro1111tb and Parks Fund - This fund accounts for the administration and operations of the 
County's campgrounds and parks. 

Fiduciary F11nds- Fiduciary fund reporting focuses on changes in assets and liabilities. The County's fiduciary funds 
are agency funds. 

Govemmat-wide Financial Statemata - The government-wide fmancial statements are prepared using the economic 
resources measurement focus. All assets and all liabilities associated with the operation of the County· are included on the 
statement of net position. The statement of activities reports revenues and expenses. 

Fllnd Financial Statanenta - All governmental funds are accounted for using a flow of current financial resources 
measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the 
balance sheet. The statement of revenues, expenditures and changes in fund balances reports the sources (i.e., revenues and 
other financing sources) and uses (i.e., expenditures and other financing uses) of current financial resources. This approach 
differs from the manner in which the governmental activities of the government-wide financial statements are prepared. 
Governmental fund financial statements therefore include a reconciliation with brief explanations to better identify the 
relationship between the government-wide statements and the governmental fund statements. 

Like the government-wide statements, all proprietary fund types are accounted for on a flow of economic resources 
measurement focus on both financial reporting levels. All assets and all liabilities associated with the operation of these funds 
are included on the statements of net position. The statements of revenues, expenses and changes in fund net position present 
increases (i.e., revenues) and decreases (i.e., expenses) in total net position. The statement of cash flows provides information 
about how the County finances and meets the cash flow needs of its proprietary activities. 
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Lincoln County, Georgia 
Nata to the Bt1Slc Financial Statements 

For the Year Ended June 30, 2020 

Note 1 - Summary of Slgniflcant Accounting Policies (Continued) 

1-D. Bats of Accoundng 

Basis of accounting determines when transactions arc recorded in the financial records and reported on the financial statements. 
Government-wide financial statements are prepared using the accrual basis of accounting. At the fund reporting level, the 
governmental funds use the modified accrual basis of accounting and fiduciary funds use the accrual basis of accounting. 
Proprietary funds use the accrual basis of accounting at both reporting levels. Differences in the accrual and the modified 
accrual basis of accounting arise in the recognition of revenue, the recording of deferred revenue, and in the presentation of 
expenses versus expenditures. 

Revenues - Exclltutge Trans11ctlon1 • Revenue resulting from exchange transactions, in which each party gives and receives 
essentially equal value, is recorded on the accrual basis when the exchange takes place. On the modified accrual basis, revenue 
is recorded when the exchange takes place and in the fiscal year in which the resources are measurable and become available. 
Available means that the resources will be collected within the current fiscal year or are expected to be collected soon enough 
thereafter to be used to pay liabilities of the current fiscal year. For the Comity, the phrase "available for exchange transactions" 
means expected to be received within 60 days of year-end. 

Revenues - Non-exch11nge Trans11cttons - Non-exchange transactions in which .the County receives value without directly 
giving equal value in return, include sales taxes, property taxes, grants and donations. On an accrual basis, revenue from sales 
taxes is recognized in the period in which the taxable sale takes place. Revenue from property taxes is recognized in the fiscal 
year for which the taxes are levied. (Note 3-C) Revenue from grants and donations is recognized in the fiscal year in which all 
eligibility requirements have been satisfied. Eligibility requirements include timing requirements, which specify the year when 
the resources are required to be used or the year when use is first permitted, matching requirements, in which the County must 
provide local resources to be used for a specified purpose. and expenditure requirements, in which the resources are provided 
to the County on a reimbursement basis. On a modified accrual basis, revenue from non-exchange transactions also must be 
available (i.e., collected within 60 days) before it can be recognized. 

Under the modified accrual basis, the following revenue sources are considered to be susceptible to accrual: property taxes, 
sales taxes and federal and state grants. 

On governmental fund fmancial statements (i.e., on the modified accrual basis), receivables that will not be collected within 
the available period have been reported as deferred inflows of resources revenue (i.e., they are measurable but not available) 
rather than as revenue. 

Grants and entitlements received before the eligibility requirements are met (e.g., cash advances) are recorded as unearned 
revenue. 

Expema/ExpatdJtura - On the accrual basis of accounting, expenses are recognized at the time they arc incurred. On the 
modified accrual basis, expenditures generally are recognized in the accowiting period in which the related fund liability is 
incurred and due, if measurable. 

1-E. Assets, LltlbUltla and Equity 

1-E-l Call, Call Equwaknts and Investments 

Cash and cash equivalents include amounts in demand deposits as well as short-term investments with a maturity date within 
three months of the date acquired by the County. 

Investments are stated at fair value based on quoted market prices. 
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Lincoln County, Georgia 
Notes to the Basic Financial Statements 

For the Year Ended June 30, 2020 

Note 1 - Summary of Significant .Accounting Policies (Continued) 

I-E-1 Cash, Cruh EqulvalDlts and lnvatments (Continued) 

Georgia law authoriz.es the County to invest in the following type of obligations: 

• Obligations of the State of Georgia or of any other states 
• Obligations of the United States Government 
• Obligations fully insured or guaranteed by the United States Government or Government agency 
• Obligations of any corporation of the United States Government 
• Prime bankers' acceptances 
• The State of Georgia local government investment pool (i.e., Georgia Fund I) 
• Repurchase agreements 
• Obligations of the other political subdivisions of the State of Georgia 

I-E-2 Receivables 

All trade and property tax receivables are reported net of an allowance for uncollectible, where applicable. Uncollected and 
unbilled water/sewer charges and landfill user charges are accrued as receivables and revenue at June 30, 2020. 

l-E-3 lnte,ftmd Balances 

On the fund financial statements, receivables and payables resulting from short term interfund loans are classified as "interfund 
receivables/interfund payables." These amounts are eliminated in the governmental and business-type activities columns of 
the statement of net position, except for any net residual amounts due between governmental and business-type activities, which 
are reclassified and presented as internal balances. 

l-E-4 Consumable Inventories 

On the government-wide financial statements, inventories (if material) are presented at the lower of cost or market on a first­
in, first-out basis and are expensed when used (i.e., the consumption method). 

On the fund financial statements, inventories of governmental funds are stated at cost while inventories of proprietary funds 
are stated at the lower of cost or market. For all funds, cost is determined on a frrst in, fJrSt out basis. The cost of inventory 
items is recorded as an expenditure in the governmental fund types when consumed. Inventories of the proprietary funds are 
expensed when consumed. 

1-E-S Prepaid Items 

Payments made to vendors for services that will benefit periods beyond June 30, 2020, are recorded as prepaid items in both 
government-wide and fund financial statements using the consumption method by recording an asset for the prepaid amount 
and reflecting the expenditure/expense in the year in which services are consumed. At the fund reporting level, an equal amount 
of fund balance is reserved as this amount is not available for general appropriation. 

I-E-6 Restricted Assets 

Certain resources in the Water Enterprise Fund are classified as restricted assets on the balance sheet because they are 
maintained in separate bank accounts and their use is limited by applicable bond and note covenants. The County has restricted 
assets in order to be in compliance with the U. S. Department of Agriculture bond agreements. These accounts are used to 
report resources set aside to subsidize potential deficiencies from the enterprise fund's operation that could adversely affect 
debt service payments. 
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Lincoln County, Georgia 
Notes to the Bflllc Financial Statements 

For th, Year Ended J-,,n, 30, 2020 

Note 1 - SllfflllUl1'JI of Significant Accounting Pollcla (Continued) 

1-E-7 Cqltal Assm 

General capital assets are those assets not specifically related to activities reported in the proprietary funds. These assets 
generally result from expenditures in governmental funds. The Collllty reports these assets in the governmental activities 
column of the government-wide statement of net position but does not report these assets in the Government fund financial 
statements. Capital assets utilized by enterprise funds are reported both in the business-type activities column of the 
government-wide statement of net position and in the enterprise funds' statement of net position. 

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements during the year. 
Donated capital assets are recorded at their fair market values as of the date received. The County maintains a capitalimtion 
threshold of five thousand dollars. The County chose to include all items, regardless of their acquisition date, Improvements 
to capital assets are capitalized. The costs of nonnal maintenance and repairs that do not add to the value of the asset or 
materially extend an asset's life are expensed. The County follows GASB Statement No. 89, Accounting for Interest Cost 
Incurred before the End of a Construction Period No capitalized interest was recorded during the fiscal year ended June 30, 
2020. 

All reported capital assets are depreciated except for land and construction in progress. Improvements are depreciated over the 
remaining useful lives of the related capital assets. Useful lives for infrastructure were estimated based on the County's 
historical records of necessary improvements and replacement. Depreciation is computed using the straight-line method over 
the following useful lives: 

Asset Class 

Land improvements 
Water system and lines 
Buildings 
Vehicles 
Furniture, fixtures, and equipment 
Infrastructure 

Estimated Lives 

40Years 
SO Years 

20-40Years 
SYem 

S- lOYem 
40years 

At the inception of capital leases at the governmental fund reporting level, expenditures and an "other fmancing source" of an 
equal amount are reported at 1he net present value of future minimum lease payments. 

1-E-8 Compensated Absences 

Vacation benefits are accrued as a liability as the benefits are earned if the employees' rights to receive compensation are 
attributable to services already rendered and it is probable that the employer will compensate the employees for the benefits 
through paid time off or some other means. 

Sick leave benefits are accrued as a liability using the termination payment method. An accrual for earned sick leave is made 
to the extent that it is probable that the benefits will result in termination payments. The liability is based on the County's past 
experience of making termination payments. 

All compensated absence liabilities include salary-related payments, where applicable. 

The total compensated absence liability is reported on the government-wide financial statements. Proprietary funds report the 
total compensated liability in each individual fund at the fund reporting level. Governmental funds report the compensated 
absence liability at the fund reporting level only ''when due." 
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Lincoln County, Georgia 
Nola to the Bale Financial Statement, 

For the Year Ended J,,,.e 30, 2020 

Note 1 - Summary of Slgnljlcant Accounting Policies (Continued) 

l-E-9 Accrued Lltlbllttla and Long-term ObUgatlons 

All payables, accrued liabilities and long-term obligations are reported in the government-wide financial statements. 

In general, governmental fund payables and accrued liabilities that, once incurred, are paid in a timely manner and in full from 
current financial resources, are reported as obligations of these funds. However, compensated absences that will be paid from 
governmental funds are reported as a liability in the fund financial statements only to the extent that they are "due for payment'' 
during the current year. Bonds and capital leases are recognized as a liability in the governmental fund financial statements 
when due. 

The County implemented the provisions of GASB Statement No. 83, Certain Asset Retirement Obligations, and GASB 
Statement No. 88, Certain Disclosures Related to Debt, including Direct Bo"owlngs and Direct Placements. GASB Statement 
No. 83 establishes standards for governments and requires disclosure of infonnation related to the legal obligation by a 
government to perform future asset retirement activities related to its tangible capital assets. GASB Statement No. 88 
establishes standards for government disclosure of debt information, including direct borrowings and direct placements. For 
the fiscal year ended June 30, 2020, the County did not have any items that were required to be disclosed to be in compliance 
with GASB Statement No. 83 or GASB Statement No. 88. 

l-E-10 Deferred O,,tjlows/Injlows of Raourca 

The County has implemented GASB Statements No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred 
Inflows of Resources, and Net Position and No. 65, Items Previously Reported as Assets and Liabilities, These standards 
establish accounting and financial reporting for deferred outflows/ inflows of resources and the concept of net position as the 
residual of all other elements presented in a statement of net position. 

In addition to assets, the statement of net position will sometimes report a separate section for deferred outflows of resources. 
This separate financial statement element, deferred outflows of resources, represents a consumption of net position that applies 
to a future period(s) and so will not be recognized as an outflow of resources (expense/ expenditure) until then. On the 
County's govemment•wide financial statements, a deferred outflow related to pensions will be reported and will be recognized 
as pension expense over a five-year closed period, 

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred inflows of resources. 
This separate financial statement element, deferred iriflows ofresourcu, represents an acquisition of fund balance that applies 
to future period(s) and so will not be recognized as an inflow of resources (revenue) until that time. The County has two items 
that qualify for reporting in this category; unavailable revenue, which arises only under a modified accrual basis of accounting, 
and deferred inflows related to pensions. The governmental funds report unavailable revenues from property taxes and other 
receivables, which are deferred and will be recognized as an inflow of resources in the period in which the amounts become 
available. The government-wide financial statements report deferred inflows related pensions and will be recognized as a 
reduction of pension expense over a five-year closed period. 

l-E-11 Pensions 

The County implemented the provisions of GASB Statement No. 68, Accounting and Financial Reporting/or Pensions. GASB 
Statement No. 68 establishes standards for measuring and recognizing net pension liabilities, deferred outflows of resources, 
deferred in.flows of resources, and expenses related to pension benefits provided through defined benefit pension ·plans. In 
addition, Statement No. 68 requires disclosure of information related to pension benefits. 

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of resources related to 
pensions, and pension expense, infonnation about the fiduciary net position of the Association of County Commissioners of 
Georgia Pension Plan for County Employees (The Plan) and additions to/deductions from The Plan's fiduciary net position 
have been detennined on the same basis as they are reported by the Plan. For this purpose, benefit payments (including refunds 
of employee contributions) are recognized when due and payable in accordance with the benefit tenns. Investments are reported 
at fair value. 
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Lincoln County, Georgia 
Notes to the Bale Financial Statemmtl 

For tis, Year Ended June 30, 2020 

Note 1 - Summary-of Slgnlflcant Accounting Policies (Contlnued) 

J-E-12 Ptntanploymat Benefltl Otlser Tlsan Pensions (OPEB) 

The County implemented the provisions of GASB Statement No. 75, Accounting and Financial Reporting for Postemployment 
Benefits Other Than Pensions. GASB Statement No. 75 establishes standards for measuring and recognizing net OPEB 
liabilities, deferred outflows of resources, deferred inflows of resources, and expenses related to OPEB provided through 
defined benefit OPEB plans. In addition, Statement No. 75 requires disclosure of infonnation related to OPEB. For the fiscal 
year ended June 30, 2020, the County did not have any OPEB items that were required to be disclosed to be in compliance with 
GASB Statement No. 75. 

l-E-13 Fund Balanc:e 

Equity at the governmental fund financial reporting level is classified as "fund balance." Equity for all other reporting is 
classified as ''net position". 

Fund Balance - Generally, fund balance represents the difference between the current assets and current liabilities. In the 
fund financial statements, governmental funds report fund classifications that comprise a hierarchy based primarily on the 
extent to which the County is bound to honor constraints on the specific purposes for which amounts in those funds can be 
spent. Fund balances are classified as follows: 

• Non-&pendabl8 - Fund balances are reported as non-spendable when amounts cannot be spent because they are either 
(a) not in spendable fonn (i.e., items that are not expected to be converted to cash) or (b) legally or contractually 
required to be maintained intact. 

• Ratrlctu - Fund balances are reported as restricted when there are limitations imposed on their use either through 
the enabling legislation adopted by the County or through external restrictions imposed by creditors, grantors or laws 
or regulations of other governments. 

• Commllted - Fund balances are reported as committed when they can be used only for specific purposes pursuant to 
constraints imposed by fonnal action of the County Commission through the adoption of a resolution. By policy, only 
the Board of Commissioners may modify or rescind a commitment 

• Aaslgned - Fund balances are reported as assigned when amounts are constrained by the County's intent to be used 
for specific purposes, but are neither restricted nor committed. By policy, the County has authori7.ed the Chairman of 
the County Commission to assign fund balances. 

• Unassigned - Fund balances are reported as unassigned as the residual amount when the balances do not meet any of 
the above criterion. The County reports positive unassigned fund balance only in the general fund. Negative 
unassigned fund balances may be reported in all other funds. 

Flow Aasun,ptlons - When both restricted md unrestricted amounts of fund balance are available for use for expenditures 
incurred, it is the County's policy to use restricted amounts first and then unrestricted amounts as they are needed. For 
unrestricted amounts of fund balance, it is the County's policy to use fund balance in the following order: 

• Committed 
• Assigned 
• Unassigned 

Net Position - Net position represents the difference between assets and liabilities. Net investment in capital assets consists of 
capital assets, net of accumulated depreciation, reduced by the outstanding balances of any borrowing used for the acquisition, 
construction or improvement of those assets. This net position amount also is adjusted by any bond issumce deferral amounts. 
Net position is reported as restricted when there are limitations imposed on their use either through the enabling legislation 
adopted by the County or through external restrictions imposed by crediton, grantors or laws or regulations of other 
governments. All other net position is reported as unrestricted. The County applies restricted resources first when an expense 
is incurred for purposes for which both restricted and unrestricted net position is available. 
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Lincoln County, Georgia 
Notes to the Basic Financial Statemats 

For the Year Ended J1111e 30, 1010 

Note 1 - Summary of Significant Acco11ndng Polle/a (Continued) 

l-E-14 Operating Revenue, and Expaua 

Operating revenues are those revenues that are generated directly from the primary activity of the proprietary funds. For the 
County, these revenues are charges for services for water and sewer and solid waste. Operating expenses are necessary costs 
incurred to provide the good or service that is the primary activity of each fund. All revenues and expenses not meeting this 
definition are reported as non-operating revenues and expenses. 

l-E-15 Contrlblltlo,u o/Capltal 

Contributions of capital in proprietary fund financial statements arise from outside contributions of capital assets, tap in fees to 
the extent they exceed the cost of the connection to the system, or from grants or outside contributions of resources restricted 
to capital acquisition and construction. 

l-E-16 Inter.fund Activity 

Exchange transactions between funds are reported as revenues in the seller funds and as expenditures/expenses in the purchaser 
funds. Flows of cash or goods from one fund to another without a requirement for repayment are reported as inter-fund 
transfers. Inter-fund transfers are reported as other financing sources/uses in governmental funds and after the non-operating 
revenues/expenses section in proprietary funds. Repayments from funds responsible for particular expenditures/expenses to 
the funds that initially paid for them are not presented on the financial statements (i.e., they are netted). 

Transfers between governmental and business-type activities on the government-wide statement of activities are reported as 
general revenues. Transfers between funds reported in the governmental activities column are eliminated. Transfers between 
funds reported in the business type activities column are eliminated. 

1-E-17 .&tlmata 

The preparation of the financial statements in conformity with accounting principles generally accepted in the United States 
requires management to make estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying notes. Actual results may differ from those estimates. 

l-E-18 Compt1ratlve Data 

Comparative total data for the prior year have been presented only for individual funds in the fund financial statements in order 
to provide an understanding of the changes in the financial position and operations of these funds. Also, certain amounts 
presented in the prior year data may have been restated and reclassified to be consistent with the cummt year's presentation. 

1-E-19 Tax Abatements 

GASB Statement No. 77 establishes financial reporting standards for tax abatement agreements entered into by state and local 
governments. The disclosure will include descriptive information about the tax being abated, the gross dollar amount of taxes 
abated dwing the period and any additional comments made by the County. See Note 4-E for additional information. 

Note 2 - Stewardship, CompUance and AccollntabUity 

1-A, Budgetary Information 

Budgetary Data - Formal budgetary accounting is employed as a management control device for the funds of the County. 
Annual operating budgets are adopted each fiscal year through passage of an annual budget ordinance and amended as required 
for all governmental funds. Budgets for capital project funds are adopted on a project basis, spanning more than one fiscal 
year. Proprietary budgets are prepared and utilized as a management tool to· assess the operations of the enterprise funds. All 
budgets are adopted on a basis consistent with generally accepted accounting principles. 
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Lincoln County, Georpa 
Not4s to the Bak Financial Statementa 

For the Year Ended lllne 30, 2020 

Note 2 - Stewardship, Compliance and Accountability (Continued) 

2-A. B"dgeta,y Information (Continued) 

Prior to June 1, the Cbainnan submits to the Board of Commissioners a proposed operating budget for the fiscal year 
commencing the following July 1. The Board of Commissioners holds public hearings, and prior to June 30, the Board adopts 
the budget. 

Budgetary Control - Each fund's appropriated budget is prepared on a detailed line item basis. Revenues are budgeted by 
source, and expenditures are budgeted by department and character. The legal level of budgetary control is the department 
level. All budget revisions .at this level are subject to final review by the Board of Commissioners. All annual budget 
appropriations lapse at the end of the year. 

2-B. Dejlcltfllnd balance& or net po,ltlon 

For the fiscal year ended June 30, 2020, the Campgrounds and Parks Fund had a deficit of$ 19,321. This deficit was due to 
campgrounds and parks operating expenses exceeding operating revenues. This deficit is expected to be recovered during the 
next fiscal year from contributions from the General Fund and from changes to operations of the fund. 

Note 3 -Detailed Notes on All F•nds 

3-A. Deposits and lnvatmenta 

CUstodlal Credit Rbk - Deposits - Custodial credit risk is the risk that in the event of a bank failure, the County's deposits may 
not be recovered. State statutes require all deposits and investments to be collateralized by depository insurance, obligations of 
the U. S. government, or bonds of public authorities, counties or municipalities, or by participation in the State of Georgia 
Secure Deposit Program. The County's custodial credit risk policy requires all deposits in excess of Federal Deposit Insurance 
be collateralized by securities equal to at least 110% of the excess deposits or to be collateralized by participation in the State 
of Georgia Secure Deposit Program. · 

The County participates in the pooled method with its depositors to collateralize funds as allowed by law. At June 30, 2020, 
the County's deposits and investments were exposed to custodial credit risk as follows: 

Carrying amount of the County's deposits 
Bank balances of the County's deposits 
Deposits covered by depository insurance 
Deposits collateralized by securities 

$ 7,088,262 
7,097,671 

500,000 
6,597,671 

The County's investment assets measured at fair value on a recurring basis as of June 30, 2020 were as follows: 

Certificates of deposit $ 130,717 

As of June 30, 2020, all of the deposits and investments ofthe County were properly insured and collateralized as required by 
OCGA Section 45-8-12{c) and as defined by GASB pronouncements. The County uses the pooled method to collateralize 
funds. 

State statutes authorize the County to invest in obligations of, or obligations guaranteed by the U.S. government; obligations 
of any state; obligations of any political subdivision of any state; certificates of deposit of any national state bank or savings 
and loan which have deposits insured by the FDIC or FSLIC; prime bankers acceptances; and the Office of State Treasurer. 

Interest Rote Rbk - The County does not have a formal investment policy that limits investment maturities as a means of 
managing its exposure to fair value losses arising from increasing interest rates. 

The County had no other investments that require disclosure as to the basis of valuation other than capital assets, the basis of 
which are properly disclosed. 
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Lincoln County, Georgia 
Nata to the Bale Financial Stawnents 

For the Year Ended June 30, 2020 

Note 3 - Detailed Notes on AU Funds (Continued) 

3-A. Deposits ad lnW!ltmentJ (Contln11ed) 

At June 30, 2020, the County's component units' bank balances were properly insured and collateralized as required by OCGA 
Section 45-8-12(c) and as defmed by GASB pronouncements. 

3-B. Recelwlbla 

Receivables at June 30, 2020, consisted of taxes, interest, accounts (billings for user charges, including unbilled utility 
receivables), and intergovernmental receivables arising from grants. 

Receivables and payables are recorded on the County's financial statements to the extent that the amounts are determined to 
be material and substantiated not only by supporting documentation, but also by a reasonable, systematic method of determining 
their existence, completeness, valuation, and in the case of receivables, collectability. 

3-C Property Taus 

County property taxes are based on assessments of property values on January 1, assessed by the Co1D1.ty Tax Assessors' office. 
The digest is prepared by the assessor's office and verified by the Georgia Department of Revenue. The Board of 
Commissioners set the property tax millage rate in September 2019. Property tax bills were mailed in October 2019 and were 
due by December 20, 2019. Property taxes attach as an enforceable lien on property as of January I. The County bills and 
collects its own property taxes and also collects property taxes for the County Board of Education and the State of Georgia. 
Any taxes not paid by due date are considered delinquent and are subject to a I 0% penalty and an interest charge. If taxes 
remain delinquent by July of the following year, a fifa is issued against the property, and the county can advertise and sell the 
property at a tax sale. 

(Continued on the following page) 
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Lincoln County, Georgia 
Nota to the Basic Financial Statement, 

For the Year Ended June 30, 2020 

Note 3 - Detailed Notes on AU Funds (Contlnusd) 

3-D. Capital Assets 

Capital asset activity for the year ended June 30, 2020, was as follows: 

GOVERNMENTAL ACTIVD'D!S: 
Nondepreciable capital assets: 

Land 
Construction in progress 

Total capital assets not being depreciated 

Depreciable capital assets: 
Land improvements 
Infrastructure 
Buildings 
Vehicles 
Furniture, fixtures and equipment 

Total depreciable cap ital assets 

Total capital assets 

Accumulated depreciation: 
Land improvements 
Infrastructure 
Buildings 
Vehicles 
Furniture, fixtures an4 equipment 

Total accumulated depredation 

Governmental activitivties capital assets, net 

Governmental activities depreciation expense: 

General government 
Public safety 
Public works 
Culture and recreation 
Housing and development 

$ 

$ 

Total governmental activities depreciation expense 

Beginning 
Balance 

475,508 
166,646 

642,154 

180,173 
23,SS0,064 

S,576,981 
1,979,240 
1,496,397 

32,782,855 

33,425,009 

37,775 
15,987,682 

3,330,598 
1,747,998 
1,159,173 

22,263,226 

11,161,783 

29 

Additions 

$ 
548,528 

548,528 

l,200,S4S 
23,832 

271,105 
101,733 

1,597,215 

2,145,743 

5,362 
427,090 
169,450 
SB,112 

105,451 

765,465 

$ 1,380,278 

$ 

$ 

31,428 
181,66S 
460,711 

79,113 
12,548 

765,465 

Ending 
Deductions Balance 

$ $ 47S,S08 
715,174 

1,190,682 

180,173 
24,750,609 

5,600,813 
34,850 2,21S,49S 
23,000 1,S7S,130 
S1,8S0 34,322,220 

S1,8S0 35,512,902 

43,137 
16,414,772 
3,500,048 

23,192 1,782,918 
19,714 1,244,910 

42,906 22,985,785 

$ 14,944 $ 12,527,117 



Lincoln County, Georgia 
Nola to the Basic Financial StatementJ 

For the Year Ended J•ne 30, 2020 

Note 3 - Detailed Notes on AU Funds (Continued) 

3-D. C(IJ}ltal Assets (Contln•ed) 

Beginning Ending 
Balance Additions Deductions Balance 

BUSINESS-TYPE ACTIVITIES: 

Non-depreciable capital assets: 
Land $ 17,034 $ s $ 17,034 

Total non-depreciable capital assets 17,034 17,034 

Depreciable capital assets: 
Water system and lines 21,052,391 21,052,391 
Land improvements 87,753 87,753 
Vehicles 51,169 51,169 
Furniture and equipment 204,507 204.507 

Total depreciable capital assets 21,395,820 21.395,820 

Total capital auets 21,412,854 21 ,412.854 

Accwnulated depreciation: 
Water system and lines 6,310,173 421,048 6,731,221 
Land improvements 59,233 4,387 63,620 
Vehicles 51,169 51,169 
Furniture and equipment 169.214 14,667 183,881 

Total accumulated depreciation 6,589.789 440.102 7,029,891 

Business-type activities capital assets, net $. 14.823.065 $ (440,102) $ $ 14,382,963 

Business-type activities depreciation expense: 

Water $ 435,715 
Solid Waste 4.387 

Total governmental activities depreciation expense $ 440,102 

(Continued on the following page) 
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Lincoln County, Georgia 
Notes to the Buie Financial Statenwsts 

For the Year Ended June 30, 2020 

Note 3 - Detailed Notes on AU Funds (Condnued) 

3-D. Cqltal A.uets (Continued) 

Beginning Ending 
Balance Additions Deductions Balance 

COMPONENT UNITS: 
Non-depreciable capital assets: 

Land $ 18.877 $ $ $ 18,877 

Total non-depreciable capital assets 18.877 18.877 

Buildings 1,053,022 1,053,022 
Land improvements 720,067 720,067 
Furniture, fixtures and equipment 34J01 34.201 

Total depreciable capital assets 1,807290 1.807.290 

Total capital a1set1 1,826.167 1,826. 167 

Accumulated depreciation: 
Buildings 591,393 25,375 616,768 
Land improvements 272,979 24,851 297,830 
Furniture, fixtures and equipment 34.201 34.201 

Total accumulated depreciation 898.573 50,226 948,799 

Component unit capital assets, net $ 927,594 $ (50,226) $ $ 877,368 

3-E. Interfund Balances and 1'ronsfm 

Interfund balances and transfers for the year ended June 30, 2020, consisted of the following: 

lnterji,nd Balance, Due From: Due To: 

General Fund $ -0- $ 481,353 
Water Fund 138,807 -0-
Solid Waste Fund 2,124 -0-
Campgrounds and Puks Fund 22,074 -0-
Workforce Development Fund 59,706 -0-
Non-major Governmental Fund 2~8.~2 -0-
Total lnterfund Balances s 481.353 $ 481.353 

The interfund balances from the General Fund to the Water Fund, the Solid Waste Fund, the Campgrounds and Parks Fund, 
the Workforce Development Fund, and the Non-major Governmental Funds are for the reimbursement of expenses paid by the 
General fund on behalf of each fund. 
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Lincoln County, Georgia 
Nata to the Basic Financial StatDnents 

For the Year Ended J11ne JO, 1020 

Note 3 - Detailed Notsa on All Funds (Continued) 

J-E. Interfllnd Balances and Transfers (Contln11ed) 

Interjund Trtuufers Transfers From: 

General 
Trgmm; __lypq_ Total 

Non-Major Governmental Funds $ 63,239 5 63239 

Total $ 6J,2J2 s 63 2J2 

The transfers from the General Fund to the Non-Major Governmental Funds are necessary because the costs associated with 
these funds are more than the operating revenues of these funds. 

J-F. Compensated Absences 

The following is a breakdown of compensated absences by department for the year ended June 30, 2020: 

General administration 
Court system 
Public safety 
Public works 
Housing and development 
Culture and recreation 

Total Governmental Activities 

Water Fund 

Total Business-type Activities 

$ 

$ 

$ 

20,674 
7,903 

31,654 
6,503 
1,440 
2,833 

71.007 

1,895 

(Continued on the following page) 

32 



Lincoln County, Georgia 
Notes to the Bask Financial Statements 

For the Year Enfkd J,me 30, 2020 
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3-G. Long-term Debt 

Chanps in Long-Term Debt 

The following is a summary of changes in long-tenn liabilities reported in the government-wide financial statements for the 
year ended June 30, 2020: 

Outstanding Outstanding Amounts Due 
Governmental Activities 6/30/19 Additions Reductiona 6/30/20 in One Year 

Notes payable $ 131,160 $ 165,524 $ 33,276 $ 263,408 $ 83,503 
Compensated Absences 55,324 71,792 56,109 71,007 17,502 
Net pension liability 1,404.722 244.254 1,160,468 

Total Governmental Activities s 1,591,206 s 237,316 $ 333,639 s 1,494,883 $ 101,005 

Business-type Activiti~ 

Revenue bonds $ 2,825,000 $ $ 110,000 s 2,715,000 $ 110,000 
Unamortiud discount {916891 p10162 {816732 

Total revenue bonds 2,815,311 108,984 2,706,327 110,000 

Notes payable 1,112,307 84,736 1,027,571 86,675 
Landfill postclosure 59,100 9,850 9,850 59,100 9,850 
Compensated absences 3,686 3,807 5,598 1,895 
Net pension liability 58,530 10.177 48.353 

Total Business-type Activities $ 4,048,934 $ 13.,657 $ 219,345 $ 3,843,246 $ 206,525 

Component Units 
Net pension liability $ 113,259 $ 262 $ $ 113,521 $ 
Net state OPEB liability 88,695 44,653 44,042 
Notes payable 294,930 26,556 268,374 30,922 
Compensated Absences 2.800 4.596 3,106 4.290 

Total Component Units $ 499,684 $ 4,858 $ 74,315 . $ 430,227 $ 30,922 

All long-term obligations of the County's governmental funds will be financed through future general fund expendable and 
available financial sources as they become due. Principal and interest payments related to the County's water enterprise fund 
are financed from income derived from the operation of the water system and lransfers from other funds. 

The compensated absences liabilities and net pension liabilities will be paid from the funds from which the employees' salaries 
are paid. For governmental activities, compensated absences and pension liabilities are liquidated by the General Fund. For 
. business-type activities, compensated absences and pension liabilities are liquidated by the Water Fund. 

Governmental Activities Long-Term Debt 

The County entered into notes payable agreements with local financial institutions in December 2016 and June 2019 to finance 
the purchase of equipment and the construction of public safety capital improvements. The original amount of$ 376,668 in 
notes payable were financed and are due in bi-monthly and annual installments with interest rates between 4.25% and 4.50%. 
Final payments are due in December 2022. The outstanding balance of the notes at June 30, 2020 was$ 101,408. 

During the fiscal year, the County entered into a note payable agreement with a local financial institution in February 2020 to 
finance the purchase of public safety equipment. The original amount of $100,S24 was financed and is due in monthly 
installments with an interest rate of 5.00%. Final payment is due in January 2022. The outstanding balance of this note at June 
30, 2020 was$ 97,000. 
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3-G. Long-t.erm Debt (Contlnlled) 

During the fiscal year, the County also entered into a note payable agreement with the United States Department of Agriculture 
Rural Development in the amount of $65,000 to finance public safety equipment. The note is due in annual installments with 
an interest rate of2.375%. Final payment is due on June 19, 2027. The outstanding balance of the note at June 30, 2020 was 
$65,000. 

Annual debt service requirements to maturity on the notes payable described above are as follows: 

YEAR ~RlNCIPAL INTEREST TOTALS 

2021 $ 83,503 s 9,858 $ 93,361 
2022 112,952 5,458 118,410 
2023 28,508 2,003 30,511 
2024 9,275 914 10,189 
2025 9,496 693 10,189 

2026-2027 19 674 703 io,371 

Total $ 263.408 $ 19629 $ 283 037 

B111tnas-type Actlvltlts Long-Tenn Debt 

Revenue Bonda - The Water Revenue Bonds constitute special obligations of the County secured by the revenue from the 
operation of the water system. The proceeds of the bonds were used for the purpose of expansion of the water and sewer 
system. Revenue bonds outstanding as of June 30, 2020 are as follows: 

Series 2015 S 3,235,000 Water and Sewerage System Revenue 
Refunding Bonds, interest due in semiannual installments 
on April 1 •t and October t 1t at 2.00% - 3.25% and principal 
due annually on April 1•. Final payment is due April 1, 2035. 

Less: Unamortized discount 

Total Revenue Bond 

$ 2,715,000 

( 8,673) 

$ 2,706.327 

Debt service requirements to maturity on the revenue bonds outstanding, as of June 30, 2020, are as follows: 

YEAR PRJNCIPAL INTEREST TOTALS 

2021 $ 110,000 $ 79,100 $ 189,100 
2022 115,000 75,800 190,800 
2023 115,000 73,SOO 188,500 
2024 120,000 70,912 190,912 
2025 120,000 68,212 188,212 

2026-2030 880,000 286,862 1,166,862 
2031-2035 1.255,000 123,824 1,378.894 

Total S 2.715.000 s :Z:ZB.26Q $ 3.493.280 

Notes Payabk - The County entered into notes payable agreements with the United States Department of Agriculture Rural 
Development in the amount of $470,000 to finance various water and sewer system projects. The notes are due in annual 
installments with varying interest rates between 2.000% and 2.125%. Final payment is due on March 24, 20S4. The outstanding 
balance of the notes at June 30, 2020 was S 419,280. 
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3-G. Long"""rm Debt (Continued) 

Annual debt service requirements to maturity on the notes payable described above are as follows: 

YEAR PRINCIPAL INTEREST TOTALS 

2021 $ 8,717 $ 8,SlS $ 17,232 
2022 8,897 8,335 17,232 
2023 9,081 8,151 17,232 
2024 9,247 7,985 17,232 
2025 9,460 7,772 17,232 

2026-2030 50,298 35,862 86,160 
2031-2035 55,722 30,438 86,160 
2036-2040 61,719 24,441 86,160 
2041-2045 68,392 17,768 86,160 
2046-2050 75,769 10,391 86,160 
20S1-2054 61,978 2,41~ 64,453 

Total s 412.280 $ 1'i2.llJ $ :i§l.413 

The County also incurred debt to the Georgia Environmental Facilities Authority (GEF A) for various water and sewer system 
projects. These notes are as follows at June 30, 2020: 

Interest Rate 
1.50% 

Term 
20years 

Due Date 
2028 · 

Original 
Amount 

$1,449,967 

Outstanding 
Amount 

$ 608,291 

Additionally, the County has a construction line of credit agreement with a financial institution to be used as needed for the 
construction or expansion of the County's water and sewer infrastructure. As of June 30, 2020, $0 had been drawn on the line 
of credit. · 

Annual debt service requirements to maturity on the water fund notes payable described above are as follows: 

YEAR 

2021 
2022 
2023 
2024 
2025 

2026-2028 

Total 

3-H. L1111dflll Post-closure Care Cost 

PRINCIPAL 

$ 77,958 
78,390 
79,574 
80,776 
81,996 

209597 

S 608.291 

INTEREST 

$ 7,850 
7,418 
6,234 
5,032 
3,812 
4,069 

$ 34.il:i 

_T_OTALS_ 

$ 85,808 
85,808 
85,808 
85,808 
85,808 

213,666 

$ 642.706 

The County landfill closed in April 1994. CUITen.tly, the County has a contract with a private waste disposal facility, whereby 
all county waste will be transferred and disposed of by the private company. According to state and federal laws and 
regulations, the Cowty must perform certain maintenance and monitoring functions at the landfill site for a period of 30 years. 
As of June 30, 2020, the County has 9 years of monitoring remaining. The liability for the landfill post-closure care c:osts is 
estimated to be $59,100 as ofJune 30, 2020. These estimated costs are based on what it would cost to perform all post-closure 
care in fiscal year 2020. However, the actual cost of post-closure care may be higher due to inflation, changes in technology, 
or changes in landfill laws and regulations. Should any problems occur during this post-closure period, the costs and time 
period required for the maintenance and monitoring functions may substantially increase. 
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3-L Pemlons 

The County, as authorized by the County Commission, has established a non-contributory defined benefit pension plan, The 
Lincoln County Defined Benefit Plan (the Plan), covering substantially all of the County's employees. The County's pension 
plan is administered through the Association County Commissioners of Georgia Third Restated Defined Benefit Plan (the 
ACCG Plan), an agent multiple-employer pension plan administered by GEBCorp and affiliated with the Association of County 
Commissioners of Georgia (ACCG). The Plan provides retirement, disability, and death benefits to plan participants and 
beneficiaries. The ACCO, in its role as the Plan Sponsor, has the sole authority to amend the provisions of The ACCO Plan, 
as provided in Section 19.03 of The ACCO Plan document. The County has the authority to amend the adoption agreement, 
which defmes the specific benefit provisions of The Plan, as provided in Section 19.02 of the ACCO Plan document. 

EUglbUlty - All full-time County employees are eligible to participate in the Plan after completing three years of service. 
Benefits vest after five years of service. Participants become eligible to retire at age 65 with five years of participation in the 
Plan. Covered earnings of active participants for the year ended December 31, 2019 totaled $ 1,791,168. Total payroll for all 
employees totaled$ 3,413,659 for the same period. 

B,nejlt;s Provided - Participants become eligible to retire at age 65 with at least five years of participation in the Plan. Upon 
eligibility to retire, participants who participated in the Plan before January 1, 2004 are entitled to an annual compensation of 
1.00% - 1.15% of average annual compensation multiplied by the average of the highest five consecutive years of earnings 
multiplied by the credited service. Participants who participated in the Plan on or after January 1, 2004 are entitled to an annual 
compensation of 1.00% of average annual compensation multiplied by the average of the highest five consecutive years of 
earnings multiplied by the credited service. 

These benefit provisions were established by an adoption agreement executed by the County Board of Commissioners. 

Funding Polley - The County is required to contnbute an actuarially determined amount annually to the Plan's trust. The 
contribution amount is determined using actuarial methods and assumptions approved by The ACCO Plan trustees and must 
satisfy the min:imum contribution requirement contained in the State of Georgia statues. County employees are not required to 
contribute to the Plan. The County contributes the entire cost of the Plan using the actuarial basis described in the annual 
valuation report. 

Contributions-The County is required to contribute at an actuarially determined rate. Section 4 7-20 of the Georgia Code sets 
forth minimum funding standards for state and local governmental pension plans. Administrative expenses are based on total 
covered compensation of active plan participants and are added to the state-required annual funding requirement. The Georgia 
Constitution enables the governing authority of the County, the Board of Commissioners, to establish, and amend from time to 
time the contribution rates for the County and its plan participants. For the year ended June 30, 2020, the Co1D1ty was required 
to contribute$ 236,419, or 13.19% of the covered employee payroll. 

Employees covered by benefit terms -At January 1, 2019, the following employees were covered by the benefit terms: 

Retirees, Beneficiaries and Disables receiving benefits 

Terminated plan participants entitled to, but not 
yet receiving benefits 

Active employees participating in the Plan 

Total number of Plan Participants 

Covered compensation for active participants 

36 

62 

58 

156 

$ 1.791,168 

Pension LlablUtles, P,nslon Expense, Md Deferred 011tjlows of Reso11rca and Deferred Inflows of Rao11rca Related to 
Pensions - At June 30, 2020, the County reported a liability for its net pension liability. The net pension liability was measured 
as of December 31, 2019. The total pension liability used to calculate the net pension liability was based on an actuarial 
valuation as of January 1, 2019. An expected total pension liability as of December 31, 2019 was determined using standard 
roll-forward techniques. The County's net pension liability was based on contributions to the Plan during the fiscal year ended 
December 31, 2019. 
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3-1. Pensions (Continued) 

Actuarial as:111,nptlona - The total pension liability as of December 31, 2019 was determined using the following actuarial 
assumptions, applied to all periods included in the measurement: 

Annul return on invested plan assets 

Projected annual salary increases 

Expected annual inflation 

7.00% 

2.50%-5.50% based on age 

2.00% 

Mortality rates were based on the RP-2000 Combined Mortality Table for Males or Females, as appropriate, with adjustments 
for mortality improvements. 

The actuarial assumptions used in the January 1, 2019 valuation were based on the results of a February 2019 actuarial 
experience study. 

The long-term expected rate ofretum on pension plan investments was detennined using a log-normal distribution analysis in 
which best-estimate ranges of expected future real rates of return ( expected nominal returns, net of pension plan investment 
expense and the assumed rate of inflation) are developed for each major asset class. These ranges are combined to produce the 
long-term expected rate of return by weighting the expected future real rates of return by the target asset allocation percentage 
and by adding expected inflation. The target allocation and best estimates of arithmetic real rates of return for each major asset 
class are summarized in the following table: 

Long-tenn 
Target expected real 

Asset class allocation rate of return 

S&P 500 30.00% 1.89% 
Barclay's Agg. 25.00% 0.95% 
MSCIEAFE 15.00% 1.19% 
Russell 2000 5.00% 0.39% 
Barclay's Global Agg. 5.00% 0.21% 
Russell 3000 5.00% 0.32% 
NAREIT Equity 5.00% 0.42% 
HFRX Global Hedge 5.00% 0.39% 
S&PMid400 5.00% 0.38% 

Total 100.00% 

Discount rate: The discount rate used to measure the total pension liability was 7.00%. The projection of cash flows used to 
detennine the discount rate assumed that plan member contributions will be made at the current contribution rate and that 
employer contributions will be made at rates equal to the difference between actuarially determined contribution rates and the 
member rate. Based on those assumptions, the pension plan's fiduciary net position was projected to be available to make all 
projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on pension plan 
investments was applied to all periods of projected benefit payments to determine the total pension liability. 
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3-L Pension, (Continued) 

For the year ended June 30, 2020, the County recogniz.ed pension expense of$ 398,861. At June 30, 2020, the County reported 
deferred outflows of resources and deferred inflows of resources related to pensions from the following sources: 

Deferred Deferred 
Outflows of Inflows of 
Resources Resources 

Differences between expected and actual 
experience $ 36,955 $ -0-

Changes of assumptions 191,835 -0-

Net difference between projected and actual 
earnings on pension plan investments 259,572 457,369 

Changes in proportion and differences between 
County contributions and proportionate share 
of contributions -0- -0-

County contributions subsequent to the 
measurement date -Q- -0-

Total $ ~88.362 $ 451362 

County contributions subsequent to the measurement date of December 31, 2019 are reported as deferred outflows of resources 
and will be recognized as a reduction of the net pension liability in the year ended June 30, 2021. Other amounts reported as 
deferred outflows of resources and deferred inflows of resources related to pensions will be recogniz.ed in pension expense as 
follows: 

Year ended June 30: 

2021 
2022 
2023 
2024 
2025 
Thereafter 

$ 85,919 
30,641 
3,371 

(88,937) 
-0-
-0-

Sensitivity of the County's net pension liability to cban1e1 In the discount rate: The following presents the County's net 
pension liability calculated using the discowit rate of 7 .00 %, as well as what the County's net pension liability would be if it 
were calculated using a discount rate that is I-percentage-point lower (6.00 %) or 1- percentage-point higher (8.00 %) than the 
current rate: 

County's net pension liability 

1% 
Decrease 
(6.00%) 

$1,920,799 

38 

Current 
discount rate 

(7.00%) 
$1,208,821 

1% 
Increase 
(8.00%) 

S 621,060 



Lincoln County, Georgia 
Notes to the Bale Financial Statemnts 

For the Year Ended J11ne 30, 2020 
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3-L Penslo,u (Contln11ed) 

Changes in the Net Pension LlablUty 
Increase (Decrease} 

Plan 

Total Pension Fiduciary 

Liability Net Position 

Balances at December 31, 2018 $ 4,936,202 S 3,472,950 s 
Changes for the year: 

Service Cost 97,053 

Interest on Total Pension Liability 338,805 

Differences betvveen expected and 
actual experience 20,704 

Assmnption Change 181,912 

Contributions - employer 254,216 

Contributions - employee 

Net investment income 697,463 

Benefit payments (Adjusted for interest) (192,264) (192,264) 

Administratiw expenses (24,820) 

Other charges (33,954) 

Net Changes 446,210 700,641 

Balances at December 31, 2019 s 5,382,412 $ 4,173,591 $ 

Pension plan fiduciary net position: 

Detailed information about the pension plan's fiduciary net position may be obtained from: 

Government Employee Benefits Corporation of Georgia 
400 Galleria Parkway, Suite 1250 
Atlanta, Georgia 30339 

Deferred Compensation Plan 

Net 

Pension 

Liability 

1,463,252 

97,0S3 
338,80S 

20,704 
181,912 

(254,216) 

(697,463) 

24,820 
33,954 

l254,431 ) 

1,208,821 

The County has adopted a deferred compensation plan, the Lincoln County Deferred Compensation Plan, in accordance with 
Section 457 of the Internal Revenue Code. All full-time county employees meeting eligibility requirements are eligible to 
participate in the plan. The plan, administered by GEB Corp., is open to all full-time employees with more than 90 days of 
service not including elected officials who may be eligible for state provided retirement benefits. The County does not 
contribute to the plan. The plan allows any employee participant to defer gross compensation in an amount not to exceed 
$18,500 per year. Any employee participant who reaches age 50 before the end ofthe calendar year is eligible to contribute an 
additional amount not to exceed $6,000 per year. All administration costs of the plan are deducted from the participants' 
accounts. Benefit payments are payable upon tennination of employment, unforeseeable emergency, retirement or death. Toe 
CUstodial Account Agreement requires the County set aside assets and income from the plan in trust for the exclusive benefit 
of the participants and their beneficiaries. The County is in compliance with the agreement. 

The County believes that it has no liability for losses under the plan but does have the duty of due care that would be required 
ofan ordinary prudent investor. At June 30, 2020, 3.87% or 6 of the County's 15S employees were participants in the deferred 
compensation plan. The employees of the County contn'buted $ 5,430 to the deferred compensation plan during the year ended 
June 30, 2020. No other contributions are made into this plan. 
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3-L Pensions (Continued) 

Toe County has amended its plan to comply with the requirements of subsection (g) of Internal Revenue Code Section 457 and 
it has adopted GASB Statement No. 32, Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred 
Compensation Plans. All assets and income of the plan described in subsection (b)(6) are held in trust for the exclusive benefit 
of the participants and their beneficiaries. 

Other State of Georgia Pension PlflM: 

The Sheriff, Clerk of Court, Probate Judge, Magistrate Judge, Tax Commissioner, and various other employees of the County 
are covered by the State of Georgia retirement plans and are not included as part of the County's plan described above. These 
State Plans are funded, in part, through County tines and forfeitures collections. Information on each of these plans may be 
found at the following: 

Georgia Sheriffs Association Retirement Fund 
Post Office Box 1000 
Stockbridge, Georgia 30281 

Judges of the Probate Courts Retirement Fund of Georgia 
Post Office Box 56 
Griffin, Georgia 30224 

Employee Retirement System 
Two Northside 75, Suite 300 
Atlanta, Georgia 30318 

3-J. Net Investment In Ct1pltt1l AHets 

Superior Court of Clerk's Retirement Fund of Georgia 
124 N. McDonough Street #3 
Jonesboro, Georgia 30236 

Magistrates Retirement Fund 
Post Office Box 56 
Griffin, Georgia 30224 

Peace Officers' Annuity and Benefit Fund 
Post Office Box 56 
Griffin, Georgia 30224 

Net investment of capital assets on the government-wide statement of net position as of June 30, 2020, is as follows: 

Governmental Business Type Component 
Activities Activities Units 

Cost of capital assets $ 35,512,902 $ 21,412,854 $ 1,826,167 

Less accum1lated depreciation {22,98517~ cz10291s91l f948,799l 

Book value 12,527,117 14,382,963 877,368 

Less capital related debt (263140!2 (3z7331898) (268,374) 

Net Investment in Capital Assets s 12~1709 $ 101649,065 s 608,994 

(Continued on the following page) 
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3-K. Fund Balances 

The County's fund balance designations are summarized as follows: 

Non-5p,ndable- The following fund balances are non-spendable because they are allocated to: 
General Fund: 

Prepaid items 

Restricted -The following fund balances are restricted for: 
General Fund: 

Culture and recreation 
Special Revenue Funds; 

Hotel/Motel Tax Fund 
Jail Fund 
Drug Education Fund 
Family Connection Fund 
Law Library Fund 
E-911 Fund 
Condemned Funds Fund 

Capital Proiects Funds: 
SPLOSTFund 
TSPLOST Fund 

Assigned - The following fund balances are assigned for: 
Genel'.81 Fund: 

Capital projects 

Unaslgned 
General Fund: 

Total Fund Balances 

Note 4 - Other Notes 

4-A, Risk Management 

$ 87,827 

130,717 

32,489 
7,314 

31,618 
3,094 
3,773 

179,698 
8,326 

704,725 
727,232 

329,612 

3,816,763 

$ 6,063.188 

The County is exposed to potential risk of loss in the areas of: theft, damage or destruction of County assets; errors and 
omission; natural disasters; and injuries to employees. Significant losses in these areas are covered by commercial insurance 
with the exception of workers' compensation. There have been no significant reductions in the amount of insurance coverage 
in the past year in any major category of risk. There have been no insurance settlements that exceeded coverage over the past 
year. 

J,uurance Risk- The County has its property and liability insurance with the ACCO-Inter-local Risk Management Agency, a 
self-insurance pool and a risk financing mechanism, whereby the members join together to provide a source of coverage for 
their property, automobiles, general liability, law enforcement liability, public officials liability, crime, and boiler and 
machinery exposures. The Fund is owned by its members and is managed by a seven-member board of trustees who are 
representatives from participating counties. The Fund is operated under the authority of OCOA 36-85-20 et seq. The ACCO­
IRMA estimates the anticipated losses for its members and self-funds a portion of that exposure. The fim.ds which are allocated 
for the anticipated losses are deposited and invested until such time that they are needed to pay claims. The ACCO-IRMA 
purchases appropriate reinsurance coverage to provide for catastrophic losses or for an unanticipated increase in frequency of 
smaller claims. 
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4-A. Rbk ManagemMt (Conttnued) 

The County is a member of the Association County Commissioners of Georgia Group Self-Insurance Workers' Compensation 
Fund, a risk sharing public entity risk pool currently operating as a common risk management and insurance program for 
member local governments. This fund was created to provide its members with an alternative method in which to finance their 
workers' compensation coverage. The County pays an annual premium to the fund for its workers' compensation coverage. 
The fund purchases excess insurance to protect the fund from catastrophic losses and for any unexpected increase in frequency 
of smaller claims. 

As part of these risk pools, the County is obligated to pay all contributions and assessments as prescribed by the pools, to 
cooperate with the pool's agents and attorneys, to follow loss reduction procedures established by the funds, and to report as 
promptly as possible, and in accordance with any coverage descriptions issued, all incidents which could result in the funds 
being required to pay any claim of loss. The County is also to allow the pool's agents and attorneys to represent the County in 
investigation, settlement discussions and all levels of litigation arising out of any claim made against the County within the 
scope ofloss protection furnished by the funds. 

The funds are to defend and protect the members of the funds against liability or loss as prescribed in the member government 
contract and in accordance with the workers' compensation law of Georgia. The funds are to pay all costs taxed against 
members in any legal proceeding defended by the members, all interest accruing after entry of judgment, and all expenses 
incurred for investigation, negotiation or defense. 

4-.B. Contingent LlabUltla 

The County has received federal and state grants for specific purposes that are subject to review and audit by the grantor 
agencies or their designee. These audits could result in a request for reimbursement to the grantor agency for costs disallowed 
under terms of the grant. Based on prior experience, the County believes such disallowances, if any, will be immaterial. 

According to the County attorneys, as of the report date, there is no pendmg or threatened litigation in which the County is 
involved that will result in material liability to the County. 

4-C. Joint Ventura 

Under Georgia law, the County, in conjunction with other cities and counties in the fourteen county east central Georgia area, 
is a member of the Central Savannah River Area Regional Commission (RC) and is required to pay annual dues thereto. 
Membership in an RC is required by the Official Code of Georgia Annotated (OCGA) Section S0-8-34 which provides for the 
organiz.ational structure of the RC in Georgia. The RC Board membership includes the chief elected official of each county 
and municipality of the area. OCGA S0-8-39.1 provides that the member governments are liable for any debts or obligations 
ofan RC. Separate financial statements of the CSRA RC may be obtained from: 

Central Savannah River Area Regional Commission 
3023 Riverwatch Parkway, Suite A 
Augusta, Georgia 30907 

4-D Lodging Tax 

The County has levied a 5.00% lodging tax. The Official Code of Georgia Annotated 48-13-S0 requires that all lodging taxes 
levied of 5.00% or more be expended or obligated contractually for the promotion of tourism, conventions, or trade shows. For 
the fiscal year ended June 30, 2020, the County collected$ 33,148 ofhoteVmotel taxes. Management represents that 100% of 
the lodging tax received during the year ended June 30, 2020 was used for the promotion of tourism. 
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For the Yeu Endttd Jue 30, 2020 

Linco1n County grants various tax incentives that are negotiated on an individual basis. Additionally, the County is subject to 
tax abatements granted by other authorities in addition to state and federal tax abatement programs. 

Tax incentives provided by the County include a reduction of property taxes based on the percentage negotiated and have the 
stated purpose of increasing employment and business investment in the County. Each of the incentive agreements contain a 
recapture provision that requires repayment of a portion of the abatement if the business fails to meet its job and/or investment 
thresholds. For the fiscal year ended June 30, 2020, the County did not have any tax incentive agreements to disclose to be in 
compliance with GASB 77. 

4-F SIUJ$eq11at Ellena 

In preparing the financial statements, the County has evaluated events and transactions for potential recognition or disclosure 
through February 15, 2021. Management has not identified any items requiring recognition or disclosure. 

Events Occurring Subsequent to the Balance Sheet Date 

In March 2020, the President of the United States of America declared that the spread of the coronavirus (COVID-19) had 
created a national emergency. The President and the Governor of the state of Georgia advised citiz.ens to limit in-person 
meetings and other social interactions where COVID-19 could be transmitted. The outbreak and spread of this virus strain 
coupled with the shelter in place orders caused operational and economic disruptions to local, state, and national communities. 
The extent and impact of COVID-19 on the County's operational and financial perfonnance is uncertain and cannot be 
predicted. At this time, the Board of Commissioners does not feel as though this pandemic will have a material financial impact 
on the County. 
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Lincoln County, Georgia 
General Fund 

Schedule of Revenua, Expenditures 1111d 
Chonga In Fund Balanca - Budget and Actual 

For the Year Ended June 30, 1020 

Variance 
Original Final Over 
Bud1.et Budget Actual {!!oder} 

Revenues 
Taxes $ 4,211,725 $ 4,211,725 $ 4,518,384 $ 306,659 
Licenses and permits 74,200 74,200 84,921 10,721 
Intergovernmental 828,493 828,493 911,176 82,683 
Charges for services 1,138,918 1,138,918 1,291,136 152,218 
Fines, forfeitures and fees 206,025 206,025 250,241 44,216 
Investment earnings 2,600 2,600 S,650 3,050 
Miscellaneous 62.777 62,777 64,628 1,851 

Total Revenues 6,S24 738 6.524.738 7.126,136 601,398 

Expenditures 
Current: 
General government 2,163,853 2,094,553 1,925,431 169,122 
Judicial 408,048 408,848 393,030 1S,818 
Public safety 2,495,269 2,521,269 2,354,696 166,573 
Public works 818,731 868,731 846,497 22,234 
Health and welfare 248,753 257,753 246,353 11,400 
Culture and recreation 285,206 285,206 276,S42 8,664 
Conservation of natural resources 89,853 84,853 81,Sl 7 3,336 
Housing and development 203,02S 191.525 185,971 S.554 

Total Expenditures 6,712.738 6.712,738 6,310.037 402.701 

Excess (Deftciency) orRevenues 
Over (Under) Expenditures 0 88,000) (188,000) 

- - -
816,099 1.004.099 

Other Financing Sources (Usa) 
Transfers in (out) 188,000 188,000 163,239) t2s11239l 

Total Other Financing ~ources (Uses) 188,000 188,000 t63,239) t251,239) 

Special Items 
Gain on disposition of assets 64,611 64.611 

Net Change in Fund Balances $ $ 817,471 $ 817.471 

Fund Balance, Beginning of Year 3,547,448 

Fund Balances, End of Year s 4,364,919 
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Revenues 
Intergovernmental 

Total Revenues 

Expenditures 
Health and welfare 

Total Expenditures 

Net Change in Fund Balance 

Fund Balance, Beginning or Year 

Fund e,1ance, End of Year 

Lincoln County, Georgia 
Workforce ~opment Grant Fund 

Schedu~ of Revoues, Expenditures and 
Changes In Fund Balance - Budget and Actual 

For the Year Ended June 30, 20:J0 

Original Final 
Budget Budget 

$ 1,700,000 $ 1,700,000 $ 

1.700,000 1,700.000 

1 700,000 1,700,000 

1,100,000 1,700.000 

$ $ 

$ 
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Variance 
Over 

Actual (Under) 

1,674.228 $ (25,772} 

l ,674:I28 {25,772) 

1.674,228 25772 

1,674,228 25_772 

$ 



lincoln County, Georgia 
ScJ,etlule of CJ,ai,ga in Net Pension Liabilily ad Rdlded RJllioa 

For tlle Year Elided J,,,.e 30, 2020 

Total pension liability 
Service cost 
Interest on total pension liability 
Differences between expected and 

actual experience 
Aswmption change 
Benefit payments (Adjusted for interest) 
Net change in total pension liability 

Total pension liability, Beginning 
Total pension liability, Ending 

Plan fiduciary net position 
Contributions - employer 
Net investment income 
Benefit payments (Adjusted for interest) 
Administrative expenses 
Other charges 
Net change in plan fiduciary net position 

Plan fiduciary net position, Beginning 
Plan fiduciary net position, Ending 

County's net pension ~bility 

Plan fiduciary net position as a percentage 
of the total pension liability 

Covered-employee payroll 

County's net pension liability as a percentage 
of covered-employee payroll 

2020 

$ 97,053 
338,805 

20,704 
181,912 

( 192,264) 
446,210 

42936~02 
$ 5,382,412 

$ 254,216 
697,463 

(192,264) 
(24,820) 
t33,954) 
700,641 

3,472,950 
$ 4,173,591 

$ 1,208,821 

77.54% 

$ 1,791,168 

67.49% 

2019 

$ 105,452 
318,317 

39,822 
171,997 

(179,936) 
455,652 

4,480,550 
:Ii 4,936,202 

$ 226,748 
(158,091) 
(179,936) 

(14,029) 
(17,024) 

(142,332) 

3,615,282 
'i: 3A,72,950 

$ 12463,252 

70.36% 

$ 1,813,592 

80.68% 
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2018 2017 

$ 102,656 $ 103,765 
297,151 286,554 

61,560 11,381 
7,210 121,650 

/173,322) p 58,771} 
295,255 364,579 

4,185,295 3,820,716 
S 42480,550 $ 42185~95 

$ 242,457 $ 237,611 
487,713 211,062 

(173,322) (153,032) 
(11,211) (14,499) 
(49,249~ (24,908) 
496,388 256,234 

32118,894 2,862,660 
$ 3,615,282 $ 3,118,894 

$ 865,268 $ l,066z401 

80.69% 74.52% 

$ 1,644,501 $ 1,599,926 

52.62% 66.65% 

2016 

$ 116,094 
258,060 

13,770 
105,312 

(113,326) 
379,910 

3,440,806 
.S 3,820,716 

$ 240,241 
23,152 

(109,230) 
(11,882) 
(37,989) 
104,292 

2,758,368 
$ 2 ,862,660 

$ 958,056 

74.92% 

$ 1,725,201 

55.53% 

2015 

$ 113,794 
238,565 

{92,421) 
259,938 

3,180,868 
$ 3,440,806 

$ 243,643 
180,521 
(89,081) 
(11,371) 
(36,718) 
286,994 

22471J74 
$ 2,7582368 

$ 682,438 

80.11°/4 

$ 12703,881 

40.05% 



2020 

. Contractually required 
con1ribution $ 236,419 

Con1ributions in relation to the 
contractually required contribution 254,216 

Con1ribution deficiency ( excess) $ (17,797) 

County's covered-employee 
payroll $ 1,791,168 

Con1ributions as a percentage of 
covered<mployee payroll 14.19% 

$ 

$ 

Lincoln Coontyt Georgia 
Sdletbde of Penlion Contrilndiom 
For tAt! Ymr Elida J1111e 30t 2020 

2019 2018 

214,718 $ 238,914 $ 

226,748 242,457 

(12,030) $ (3,543] s 

2017 

233,124 

237,611 

(4,487) 

$ 1,813,592 $ 1,644,S0l $ 1,599,926 

12.50% 14.74% 14.85% 
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2016 2015 2014 

$ 235,060 $ 233,483 $ 236,710 

240,241 243,643 242,391 

$ (5,181) $ (10,160) $ 15,681) 

$ 1,725,201 $ 1,703,881 $ 1,595,505 

13.93% 14.30% 15.19% 



Lincoln County, Georala 
Notes to the Required Supplementary Information 

For the Year Ended June 30, 2020 

Note 1 - Budgetary Information 

Budgets for the general fund and special revenue funds are adopted on a basis that is consistent with accounting 
principles generally accepted in the United States as applied to governments. 

The County's financial statements did not reflect any expenditures in excess of budgeted amounts. 

Note 2 - Schedule of Changes in Net Pension Liability and Related Ratios 

Schedule is intended to show information for the last 10 fiscal years. Additional years will be displayed as they 
become available. 

Note 3 - Schedule of Penslon Contributions 

Schedule is intended to show information for the last 10 fiscal years. Additional years will be displayed as they 
become available. 

Method and assumptions used in calculations of actuarially determined contributions: The following actuarial 
methods and assumptions were used to determine the contractually required contributions for year ended 
June 30, 2020 reported in that schedule: 

Valuation date 
Actuarial cost method 
Amortization method 
Remaining amortimtion method 
Asset valuation period 
Inflation rate 
Salary increases 
Investment rate of return 
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January 1, 2019 
Entry Age Nonnal 
Level percentage of payroll, open 
18.20 years 
Five-year smoothed market 
2.00% 
2.50 - 5.50% per year, adjusted for age 
7.00%, net of pension plan investment 

expense, including inflation 



Lincoln County, Georgia 
G111aalFlffld 

Compuallve Ba/a11c1 Sl,«t 
,,,,., 30, 1020 ad 1019 

2020 2019 
Assets 
Cash and cash equivalents $ 3,220,949 $ 2,593,933 
Investments 130,717 147,548 
Receivables: 

Accounts, net 229,893 264,844 
Property taxes, net 116,347 154,194 
Intergovernmental 390,117 265,730 
Interfund 481,353 386,853 
Other 195,324 129,216 

Prepaid items 73,890 94,620 
Inventory 13,937 27.631 

TotalAs1et1 $ 4,852_527 $ 4064569 

Liabilities, Deferred Inflows of 
Re1ourees and Fund Balances 

Liabilities 
Accounts payable s 127,652 $ 108,760 
Accrued expenses 269,562 237,903 
Due to others 5 985 44,233 

Total Liabilities 403.199 390,896 

Deferred Inflows of Resource■ 
Unavailable revenue: property taxes 84,409 126,225 

Total Liabilities and Deferred Inflaw1 of 
Resource■ 487,608 517,121 

Fund Balancu 
Nonspcndable 

Inventory 13,937 27,631 
Prepaid items 73,890 94,620 

Restricted 
Culture and recn:ation 130,717 147,548 

Assigned 
Culture and recn:ation 9,545 
Capital projects 329,612 320,067 

Unassigned 3,816.763 2,948,037 

Total Fund Balance■ 4,364.919 3,547-448 

Total Llabllltle1, Deferred Inflows of 
Re1ouree1 and Fund Balances $ 4,852,527 $ 4 064,569 
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Lincoln County, Georgia 
GeneralFllnd 

Schedule of Revenue& - Budget and Actual 
For the Ye11r Ended June 30, 2020 

(With Comparative Actual Amounts for the Year Ended J11ne 30, 2019) 

2020 
Variance 

Ori1inal Final Over 2019 
Budl!! Bud11et Actual {!lnder} Actual 

REVENUES 

Tues 
General property tax $ 2,948,894 $ 2,948,894 $ 2,975,262 $ 26,368 $2,810,674 
Vehicle property tax 60,000 60,000 40,429 (19,571) 65,842 
Title ad valorem tax 200,000 200,000 313,292 113,292 265,971 
Mobile home property tax 30,000 30,000 26,316 (3,684) 27,716 
Recording intangible tax 29,204 29,204 44,538 15,334 32,760 
Real estate transfer tax 7,779 7,779 11,437 3,658 14,765 
Timber tax 24,948 24,948 16,570 (8,378) 12,557 
Other taxes 56 56 63 
Insurance premium tax 333,000 333,000 444,453 111,453 414,710 
Local option sales tax 517,000 517,000 583,321 66,321 533,968 
Bank licenses and taxes 7,400 7,400 9,890 2,490 9,249 
Franchise taxes 26,000 26,000 23,026 (2,974) 23,640 
Alcoholic beverage licenses/taxes 27,500 27.500 29,794 21294 27180 

Total Tua 4,211.725 4.2117725 4.518,384 306,659 4,239 095 

Licenses and Permltl 74200 74.200 84,921 10,721 94922 

lnter1overnmental 
Federal grant funds 21,500 21,500 49,929 28,429 
Federal P.I.L.O.T. 145,000 145,000 152,740 7,740 145,936 
Road paving contracts 335,000 335,000 364,929 29,929 332,318 
Forest Land Protection Grant 9,903 9,903 10,452 549 11,578 
Columbia County library supplement 50,749 50,749 53,527 2,778 50,075 
Nutrition Program 47,000 47,000 54,867 7,867 35,553 
DOT transit program revenues 56,466 56,466 58,185 1,719 52,336 
State grant funds 23,735 23,735 21,560 
Juvenile Offenders Program 250 250 3,799 3,549 3,902 
Other local funds 162,625 162,625 139,013 ~3,612} 160,001 

Total Intergovernmental 828 493 828,493 911 ,176 82,683 813,259 

Charges for Service. 
Commissions on tax collections 196,000 196,000 160,910 (35,090) 178,841 
Ambulance fees 315,000 315,000 302,730 (12,270) 332,123 
Correction Institute-inmate cost rebate: 413,576 413,576 639,822 226,246 558,849 
Civil defense 1,800 1,800 600 (1,200) 1,000 
Code enforcement 14,100 14,100 (14,100) 12,383 
Rental income 90,851 90,851 99,311 8,460 98,425 
Administrative fees 89,786 89,786 68,589 (21,197) 115,482 
Library fees 10,405 10,405 2,603 (7,802) 4,096 
Transportation program fares 2,500 2,500 5,985 3,485 S,534 
Recreation fees and sponsorships 4,900 4,900 10,586 5,686 7,184 

Total Chars•• for Services 1,138,918 L138,918 1,291,136 152,218 1,313,917 

(Continued) 
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Lincoln County, Georgia 
General Fund 

Schetblle of Reven'lla - B'lldget and Act'llal 
For the Year Ended June JO, 2020 

(With Comparative Actual Amo,mafor tl,e Year Ended June JO, 2019) 

2020 

Variance 
Original Final Over 2019 
Bud&g Bacb!et Actual ~nderl Actual 

REVENUES 

Fines, Forl'elturn and Fees 
State and superior courts $ 56,275 $ 56,275 $ 73,075 $ 16,800 $ 67,798 
Sheriff's fees 58,150 58,150 98,364 40,214 73,222 
Magistrate court 7,500 7,500 6,958 (542) 5,385 
Probate court 84,100 84,100 71,844 (12,2561 87,403 

Total Fines, Forfeitures and Fees 206,025 206,025 250.241 44,216 233,808 

Investment Earninp 2,600 2.600 5,650 3,050 3,594 

Mi1cellaneou1 
Penalties & interest/costs 41,575 41,575 32,443 (9,132) 42,374 
Sale of surplus property 15,400 15,400 528 (14,872) 13,970 
Other 51802 S.802 31,657 25,855 14,886 

Total Mlscellaneoue 62,777 62777 64,628 1.851 71.230 

TOTAL REVENUES $ 6.524.738 S 6.524.738 $ 7,126,136 s 601.398 $6.,69.825 
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Lincoln County. Georp1 
Galaal Fllnd 

Scllffllle of Bxpe,,dltllra - B11dget and Aca,al 
For tile y_, Bndu J11ne JO, 2020 

(Wit/I CollflJO'IIIIH Aclllal Amm,nt, for tile Y•r Ended Jlln• 30, 2019) 

2020 
Variance 

Orl1lnal Final Over 2019 
Budpt Budpt Actual (!lnder} Actual 

EXPENDITURES 

General Government 
Board of commissioners s 175,271 s 165,271 s 161,874 s 3,397 S 177,844 
Tax commissioner 184,966 190,466 188,463 2,003 193,021 
Tax usellllOI' 189,448 189,448 181,424 8,024 183,236 
General administration 1,231,890 1,154,890 991,221 163,669 1,042,369 
Finance office: 136,291 136,291 164,243 (27,952) 137,302 
County attorney 34,890 37,390 36,763 627 28,120 
Information technology 73,015 73,015 66,841 6,174 69,579 
Record rmntion 23,174 16,874 11,841 5,033 
Board of equalization 7,764 7,764 3,466 4,298 S,S78 
Elections and registrar 1071144 1231144 119.295 3.849 92.472 

Total General Government 2,163,853 2,094,553 1.925,431 169,122 1,929,521 

Judicial 
State and superior courts 178,241 178,241 188,832 (10,591) 203,264 
District attorney 35,500 35,500 15,344 20,156 17,695 
Juvenile court 10,000 10,000 5,451 4,549 5,334 
Probate court 184 307 185,107 183 403 1,704 176250 

Total Judicial 408.048 408.848 393.030 15.818 402.543 

Public Safety 
Sheriff 783,727 784,627 662,685 121,942 696,951 
County jail 719,588 749,588 756,464 (6,876) 717,783 
Office of emergency servicea 948,003 942,603 910,539 32,064 838,060 
County fire department& 31,021 31,021 11,844 19,177 12,018 
Coroner 12,930 13 430 13.164 266 9522 

Total Public Safety 2,495,269 2,521.269 2,354,696 166.573 2,274,334 

Public Works 
Roads department 722,013 772,013 754,148 17,865 479,610 
Shop 96.718 96718 92349 4369 98.600 

Total Public Workl 818.731 868 731 846.497 22234 578,210 

(Continued) 
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Lincoln County, Georgia 
General Fund 

Schedule of EJq,Mdttura - Budget and Actual 
For the Year Ended June 30, 2020 

(With Comparatlve Actual Amounts for the Year Enud June 30, 2019) 

2020 
Variance 

Original Final Over 2019 
Budget Bud1et Actual (Yoder} Actual 

EXPENDITURES 

Health and Welfare 
Health department $ 39,024 $ 39,024 $ 38,968 $ 56 $ 39,024 
Transportation program 96,379 108,379 99,377 9,002 90,832 
Senior citizens program 80,965 80,965 86,401 (5,436) 76,433 
Lincoln center 16,761 13,761 10,639 3,122 12,003 
PAWS program 8,000 8,000 8,000 
Family and children services 7.624 7,624 2,968 4656 2,570 

Total Health and Welfare 248.753 257,753 246,353 11.400 220,862 

Culture and Recreation 
Art and recreation 126,908 126,908 119,994 6,914 103,301 
Library 158.298 158,298 1S6.S48 1,750 139.747 

Total Culture and Recreation 285.206 285,206 276,542 8,664 243,048 

Conservation of Natural Resources 
Agriculture resources 81,695 76,695 73,359 3,336 70,767 
Forestry resources 8.158 8,158 8.158 8,158 

Total Comervation of 
Natural Resource, 89,853 84,853 81.517 3,336 78,925 

Housin1 and Development 
Planning and permits 48,472 48,972 47,635 1,337 50,010 
Code enforcement 89,597 95,091 93,259 1,838 96,232 
Economic development 64.956 47,456 45.077 2,379 65,031 

Total Housing and Development 203,025 191,525 185,971 S 554 211.273 

TOTAL EXPENDITURES $ 617121738 $ 6.712_738 $ 6.310.037 $ 402.701 $ 5.938.716 
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Asset• 
Cash and cash equivalents 
Other receivable 
Intergovernmental receivable 

Total Aslets 

Liabilities and Fund Balances 

Liabilities 
Accounts payable 
Intergovernmental payable 

Total Liabilities 

Fund Balancn 
Restricted for capital projects 

Total Fund Balances 

Total Llabllltiea and Fund Balanca 

Lincoln County, Georgia 
SPLOSThntl 

Comparative Balance Sheet 
J11ne JO, 3020 anti 2019 
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$ 

$ 

s 

s 

2020 2019 

698,546 $ 745,827 
4,000 4,542 

75,268 63,026 

777,814 $ 813,395 

48,777 $ 119,673 
24,312 19,475 

73,089 139,148 

704.72S 674,247 

704,725 674.,247 

777,814 $ 813.39S 



Lincoln County, Georgia 
SPLOSTFund 

Comparative Statsnent of Revenua, Expmdltura and 
Chango In Fund Balances 

For the Year Ended June 30, 2020 
(With Comparative Actual Amount, for the Year Ended June 30, 2019) 

2020 2019 
Revenues 

Sales taxes $ 729,151 $ 667,447 
Investment earnings 749 139 

Total Revenues 729900 667,586 

Expenditures 
Intergovernmental 115,672 105,884 
Capital outlay 

General government 260,599 298,063 
Public works 138,145 99,875 
Public safety 215,084 23,637 
Culture and recreation 96,236 

Debt service: 
Principal 33,276 22,388 
Interest S.934 5.110 

Total E:s:pendltures 864,946 554,951 

(Deficiency) of Revenues (Under) Expenditures (135,046) 112,629 

Other Financing Sources 
Proceeds from installment obligation 165,524 74,825 

Net Change in Fund Balance 30,478 187,454 

Fund Balance, Bqlnning of Year 674,247 486,793 

Fund Balance, End of Year $ 704.725 $ 674247 
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Lincoln County, Georaia 
TSPLOSTF'l111d 

Comparative Balance Shut 
June JO, 2020 and 2019 

2020 2019 
Assets 

Cash and cash equivalents $ 714,024 $ 909,388 

Intergovemmental receivable 70,524 63,321 

Total Assets $ 784,548 $ 972,709 

Liabilities and Fund Balances 

Liabilities 

Accounts payable $ 57,316 $ 11,203 

Total Liabilities 57,316 11,203 

Fund Balances 
Restricted for public works 727,232 961,506 

Total Liabilities and Fund Balances $ 784,548 $ 972,709 
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Lincoln County, Georgia 
TSPLOST Fund 

Comparattve Stlllelnent of Revenua, Expendltura and 
Chango In Fund Balances 

For the Year Ended June 30, 20:J0 
(With Comparative A.ctllalA.mowmfor the Year Ended June 30, 1019) 

2020 2019 

Revenues 
Taxes - TSPLOST $ 643,613 s 639,653 
Investment income 1T016 1.148 

Total Revenues 644,629 640,801 

Expenditures 
Capital outlay 

Public works 878,903 444,199 

Total Expenditures 878.903 444.199 

Net Change In Fund Balances (234,274) 196,602 

Fund Balances, Beginning of Year 961,506 764.904 

Fund Balances, End of Year $ 727.232 $ 961,506 

57 



Lincoln County, Georgia 
Workforce Dellelopment Grant Fund 

Co,nparatlve Balance Sheet 
June 30, 2020 and 2019 

2020 2019 
Asset.I 

Cash and cash equivalents $ 59,706 $ 393,394 
Intergovernmental receivable 89,798 11,123 

Total Asset.I $ 149,504 $ 404,517 

Liabilities and Fund Balances 

Liabilities 
Accounts payable $ 89,798 $ 338,706 
Intcrfund payables 59,706 65,811 

Total Liabilities 149,504 404,517 

Fund Balances 
Restricted for program purposes 

Total Liabilities and Fund Balances $ 149,504 $ 404,517 
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Lincoln County, Georgia 
Workforce Development Grant Fund 

Comparative Statemat of Rnen11a, Expendltllra and 
Ch,mges In Fund Balance 

For tire Year Ended Jue 30, 2020 
(WltJ, Co,nparat/H Acl1lal Amo11nts for tire Year Ended J11ne 30, 2019) 

Revenues 
Intergovernmental 

Total Revenues 

Expenditures 
Health and welfare 

Total Expenditures 

Net Change in Fund Balance 

Fund Balance, Beatnnlng of Year 

Fund Balance, End of Year 

59 

2020 

$ 1,674,228 s 

t 674T228 

1.674.228 

1,674.228 

$ $ 

2019 

1.894.254 

1,894,254 

1,894,254 

1,894.]54 



Lincoln Couty, Georgia 
Combining Baitu,a SJ,ut 

Nllll-ffllljot ~ FIUUb 
J111tt 30, 2020 

S~cfal Revenue Funds Cue;mil ProJec:t Funds 

Hotel/Motel Family Drag Condemned OaeGeorp Capital 
Tu E-911 Law Connection Education Jail F11nd1 Project Project 

Fand Fond Libnrv Fn■d Fond Fnad Fnnd 1''nnd Fnnd Total 

Alletl 
Cash and cash equiwlents $ 32,728 $ 146,654 $ 3,773 s 153,071 $ 31,618 $ 7,314 $ 8,326 $ $ $ 383,484 
Rcc:eiwbles: 

Accounts, net 8,372 173 8,54S 
Jntagovcmmmtal 6,185 29,504 15,215 103,071 153,975 
Other 674 674 

Tobl.Aueb s 39,587 $ 184S30 s 3773 s 168,459 $ 31.618 s 7.314 s 8,326 $ $ 103,071 s 5•16,678 

Liabilitia 
Acanmts payable s . $ 4,832 s s 6,091 s $ $ s $ s 10,923 
Acaucd expenses 3,703 3,703 
Inlergowmmcotalpayable 7,098 7,098 
In1Erfundpayablcs 155J 71 103,071 258 642 

Total Liabilities 7,098 4,832 165~ 65 103,071 280,366 

FandBala■ces 

Rcstriclcd fur program pmposcs 3M89 179.698 3773 3.094 31.618 7J14 8326 ~312 
Total Fnnd Balances 32.489 179,698 3,773 3,094 31618 7,Jl4 8,326 ~312 

Tobi Liabilities 
and Fnnd Balances $ 39,587 $ 184530 s 3773 s 168.459 s 31,618 $ 7,314 $ IL326 $ $ 103,071 $ 5 lo.678 
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lliailn County, Georgi■ 

c-blllblg ~ of llevou,a. E:qe,ulib,ra .,,4 Om,ga;,, Fluul 11"'-ca 
NOII-IIUl}or ~ Fllllds 

For tile YMI' EIIMtl Jane JO, 2020 

S~-c.iJIJ Revmuc Funds CB(!IIBl Project Funds 

llotd/Motd Family Drq Coademned OneGeorgia Caplt■I 
Tu F,-911 uw Connedioa Education Jail Fanda Project Projedl 

Fand Fa■d Ubra!}'. Fand Fund Fa■d Fand Fund F■nd Total 
Rneaua 
Taxm $ 33,143 s s $ s s $ s s s 33,148 
Tnmp,mmmlal 43,632 60,196 99,504 103,071 306,403 
Cbargm far saviccs 167,208 167,208 
Fm, furfi:itun:s and m:s 3,382 2,399 7,291 17,840 30,912 
IDvesmullt eamings 12 202 28 3 245 

Total Rnenues 33,160 . 211,042 3J82 60.196 l.427 7~ 17840 99,504 103071 537916 

bpmdilol'l!I 
Carreat: 
Judicial 3,218 3,218 
Public safety 255,539 13,827 269,366 
Heabh and welfaie 71,767 71,767 
Housing and dcw:l.opmmt 18,006 18,006 

Capital Outlay 7755 99,504 103.071 210.J30 

Total :bpe■dital'l!I 181006 255.539 3218 71 767 7,755 13.827 99,504 103,071 511,681 

EKal (Defidellcy) of llevenua 
Over (Under) ~penditarm 15,154 (44,497) 164 (11,571) 2,427 (461) 4,013 (34,771) 

Other li1n■ndng (U11e1) 
Tnms&n in (out), net 63,239 63 2:39 

Net Change in Fand B■lanees 15,154 18,742 164 (11,571) 2,427 (461) 4,013 28,468 

Fud Bal■nees. Begianiag 17..135 160~56 3609 14665 29.191 7775 4~ 13 'J:37 844 

Jruad Bal■aees. Ending s 32489 s 179698 $ 3.773 $ 3,094 s 311618 s 7.314 $ 8J26 $ s s 266J12 
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Lincoln County, Georgia 
HoteVMotel Tax Fund 

Comparative Balance Sheet 
June 30, 20201111d 2019 

2020 2019 
A111ets 

Cash and cash equivalents $ 32,728 $ 16,397 

Intergovernmental receivable 6,18S 3,771 

Other receivable 674 591 

Total Assets $ 39,587 $ 20,759 

Liabilities and Fund Balances 

Liabilities 
Accounts payable $ $ 

Intergovernmental payable 7,098 3,424 

Total Liabilities 7,098 3,424 

Fund Balances 
Restricted for program purposes 32,489 17,33S 

Total Liabilities and Fund Balance, $ 39,587 $ 20,759 
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Lincoln County, Georgia 
HOIIVMotel Ta Fund 

Scheduk of Revenaa, ExpendJtNru and 
Chango In Fund Balanca · Budget and Actual 

For the Year Ended June 30, 1010 
(With Comparotive Actual Amounu for the Year Ended June 30, 2019) 

2020 

Variance 
Oripnal Final Over 
Budget Budget Actual (£oder} 

Revenues 
Taxes $ 24,397 $ 24,397 s 33,148 $ 8,751 
Investment income 1 1 12 11 

Total Revenues 24.398 24,398 33,160 8,762 

Expenditures 
Housing and development 24,398 24.)98 18.006 6,392 

Net Chan1e in Fund Balances $ $ 15,154 $ 15.154 

Fund Balances, Beginning of Year 17,335 

Fund Balance,, End of Year s 32,489 
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2019 

Actual 

$ 24,628 
7 

24,635 

17.669 

6,966 

10,369 

$ 17,335 



Lincoln County, Georgia 
E-911 Fund 

Comparative Balance Sl,ut 
J11ne JO, 2020 and 2019 

2020 201!> 

Assets 
Cash and cash equivalents $ 146,654 s 115,093 

Accowits receivable 8,372 12,584 

Intergovernmental receivable 29,504 33,279 

Total As1ets $ 184,530 $ 160,956 

Liabilities and Fund Balances 

Liabilities 
Accounts ·payable 4,832 s 
Total Liabilities 4,832 

Fund Balances 
Restricted for program pw-poses 179,698 160,956 

Total LlabWtle1 and Fund Balances $ 184,530 $ 160,956 
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Lincoln County, Georgia 
B-911 Fund 

SclledM" of Rnou,a, Bxpendltura 1111d 
Clt1111gt11 In Fund Ballutcu - Bu"6et t111d Actual 

For tlle Yiear Endd JuM 30, 2020 
(With ColllJl(ll'flllH Acmtd A111mmafor tlle Yar Ended JKM 30, J019) 

2020 2019 

Variance 
Oriainal Flnal Over 
Bud1et Budget Actual (Qnder} Actual 

Revenue, 

Intcrgovcmmcntal revenue $ 43,632 s 43,632 $ 43,632 $ $ 24,352 
Charges for services 145,000 145,000 167,208 22,208 200,952 
Investment earnings 202 202 83 

Total Revenue1 188.632 188.632 211.042 22,410 225.387 

ExpendHure1 
Current: 

Public safety 264.160 264,160 255,539 8,621 242,079 

Total Expenditures 264.160 264.160 255.539 8,621 242.079 

EJ:cell (Deficiency) of Revenues 
Over (Under) EJ:penditures (75,528) (75,528) (44,497) 31,031 (16,692) 

Other Flnancin1 Sources (U1ea) 
Transfers in 75,528 75,528 63.239 (12,289) 90,447 

Net Chan1e in Fund Balaacea $ $ 18,742 s 18,742 73,755 

Fund Balance■, Beginning ofYear 160,956 87,201 

Fund Balanc:111 End of Year $ 179,698 s 160,956 
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Aaetl 

Cash and cash equivalents 

Fund Balance 

Restricted for program purposes 

Lincoln County, Georgia 
Law Library Fund 

Comparative Balance Sheet 
June 30. 2020 and 2019 

66 

$ 

$ 

2020 2019 

3,773 s 3,609 

3.773 $ 3,609 



Lincoln County, Georp1 
Law Library Fund 

Sclitdu/4 of Revenua, Expaldlblra and 
Changes In Fund Balance - Budget and Actllal 

For tl,e Year Ended Jr,ne 30, :l020 
(With Co,nparatlN Actllal AffllHln111/or tl,e Year EnfUII June 30, :l019) 

Revenne1 
Fines, forfeitures and fees 

Expenditures 
Cnrrent: 

Judicial 

Net Chan1e in Fund Balance 

Fund Balance, Bepinin1 of Year 

Fund Balance, End of Year 

$ 

$ 

Original 
Budget 

3,300 $ 

3,300 

$ 

67 

Final 
Bud1et 

2020 

3,300 $ 

3,300 

Actual 

Variance 
Over 

(Under) 

2019 

Actual 

3 382 """s"----=82=- ""'s __ ""'2'"".49"'"4'-

3,218 82 

164 .,,,s=====,,,,,,,;1,;,,64""" 

3.609 

3.773 

4,068 

(1,574) 

5.183 

3,609 



Assets 

Cash and cash equivalents 
Accounts receivable 
Intergovernmental receivable 

Total Assets 

Liabilities and Fund Balances 

Liabilities 

Accounts payable 
Accrued expenses 
lnterfund payables 

Total Liabilities 

Fund Balances 
Restricted for program purposes 

Total Llabilltle1 and Fund Balances 

Lincoln County, Georgia 
Family Connection Fund 

Comptuattve Balance Sheet 
June 30, 2020 and 2019 
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s 

s 

$ 

s 

2020 2019 

1S3,071 $ 1S8,1S9 
173 173 

1S,21S 1S,346 

168.4S9 $ 173,678 

6,091 s 
3,703 3,444 

ISS,S71 155,569 

165,365 159,013 

3.094 14,665 

168,459 $ 173,678 



Lincoln County, Georgia 
Family Connection Fund 

Schedule of Revenue,, Expenditures and 
Changes In Fund Balances - Budget and Actual 

For the Yar Ended June 30, 2020 
(Wltl, Comparative Actual Amounts/or tl,e Year Ended June JO, 2019) 

2020 

Variance 
Original Final Over 
Budget Budget Actual ~nder} 

Revenue, 
Intergovernmental revenue s 82,500 $ 82,500 $ 60.196 $ (22,304) 

Total Revenues 82.500 82.500 60.196 (22,304) 

Expenditures 
Current: 

Health and welfare 82.500 82,500 71,767 10,733 

Total Expendttares 82.500 82.500 71.767 10,733 

Net Change in Fund Balances $ - $ (11,571) $ l 11,571 I 

Fund Balances, Be&inning or Year 14.665 

Fund Balance1, End or Year $ 3.094 
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2019 

Actual 

$ 93,239 

93,239 

85,.131 

85,131 

8,108 

6,551 

$ 14,665 



Alsets 
Cash and cash equivalents 
Other receivables 

Total Assets 

Liabilities and Fund Balances 

Liabilities 
Accounts payable 

Total Liabilities 

Fund Balances 
Restricted for program purposes 

Total Fund Balances 

Total Liabilities and Fund Balances 

Lincoln County, Georgia 
Drug Education Fund 

Compa~ Balance Sheet 
June 30, 2020 and 2019 

$ 

$ 

$ 

$ 
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2020 2019 

31,618 $ 28,917 
274 

31.618 $ 29,191 

$ 

31.618 29,191 

31618 29,191 

31,618 $ 29.191 



Lincoln County, Georgia 
Dr1'g Edllcatton Fund 

Schffllle of Revenua, Expenditures and 
Changes In Fund Balances - B1'dget and Actllal 

For the Year Enud June 30, 2020 
(With Co,nparottH Actual Amm,nta/or t/11 Year Enud June 30, 2019) 

Revenues 
Fines, forfeitures and fees 
Investment earnings 

Total Revenues 

Expenditures 
Current: 

Public safety 

Net Change in Fund Balance• 

Fund Balancea, Beginning or Year 

Fund Balance■, End of Year 

2020 

Original Final 
Budget Budget 

$ 3,171 $ 3,171 $ 

3,171 3.171 

3,171 3.171 

=s======· ,,,.s~===-

$ 

71 

Variance 
Over 

Actual (Under) 

2,399 s (772) 
28 28 

2.427 {744} 

3,171 

2,421 _saa=-=aia2a:.4=21""' 

29,191 

31.618 

$ 

s 

2019 

Actual 

3,486 
24 

3.510 

3,510 

25.681 

29.191 



Lincoln County, Geof'lla 
J11UFIUld 

Comparative Balance Sheet 
J1'ne JO, 2020 Md 2019 

2020 2019 
Auets 
Cash and cash equivalents $ 7,314 $ 6,795 
Other receivables 980 

Total Assets $ 7,314 $ 1,11S 

Llablllties and Fund Balance, 

Liabilities 
Accmmts payable $ $ 

Total liabilities 

Fund Balances 
Restricted for program pwposes 7.314 1,115 

Total Liab11ities and Fund Balances $ 7,314 $ 7,775 
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Lincoln County, Georgia 
Jallhnd 

Sche""le of Reven11u, Expenditures and 
Changu In hnd Balancu - Budget and Actual 

For the Year·Ended June 30, 2020 · 
(WUh Comparative Actual Amounts for the Year Ended June 30, 2019) 

2020 2019 

Variance 
Original Final Over 
Budget Budget Actual (Under) Actual 

Revenues 
Fines, forfeitures and fees $ 8,000 s 8,000 $ 7,291 $ (709) $ 8,585 
Investment earnings 3 3 2 

Total Revenuea 8,000 8,000 7 294 (706) 8,587 

Expenditures 
Current: 

Public safety 987 
Capital Outlay 

Public safety s.ooo 8,000 7,755 245 18.810 

Total Expenditures 8,000 8,000 7,755 245 19,797 

Net Change in Fund Balances $ $ (461) $ (951) (11,210) 

Fund Balances, Beginning of Year 7,775 18.985 

Fund Balances, End of Year $ 7,314 $ 7.775 
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Lincoln County, Georgia 
Condemned Fimdl Fund 

Comparative Balance Sheet 
J1111e 30, 2020 and 2019 

2020 2019 
Assets 
Cash and cash equivalents $ 8,326 $ 4,313 

Total A11ets $ 8,326 $ 4,313 

Liabilities and Fund Balance• 

Liabllltles 
Accounts payable $ $ 

Total liabilities 

Fund Balances 
Restricted for program purposes 8,326 4,313 

Total Liabilities and Fund Balances $ 8,326 $ 4,313 
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LtncoJn County, Georgia 
Condetnned Funds Fund 

Schedal.e of Revenuu, Expendltrtra and 
Changa In Fund Balancu - Budget and Adllal 

For th, Y,ar Ended Jun, 30, 2020 
(With Co"""""1M Actual Amol4nts for the Y,ar Ended June 30, 2019) 

Revenues 
Fines, forfeitures and fees 

Total Revenues 

Expendltul'fl 
Current: 

Public safety 

Net Change In Fund Balances 

Fund Balances, Beginning of Year 

Fund Balance,, End of Year 

$ 

Orlgtnal 
Budget 

4 313 $ 

4.313 

4,313 

s 

2020 

Final 
Budget 

13,872 $ 

13,872 

13.872 

$ 

75 

Variance 
Over 

Actual (Under) 

17,840 $ 3,968 

17,840 3,968 

13,827 4S 

4,013 =$!::::a::=:4!!!.0,..13= 

4.313 

8,326 

$ 

$ 

·2019 

Actual 

1,758 

(1,758) 

6,071 

4,313 



Lincoln County, Geo111la 
OneGeo,gla Project Fund 

Comparattve Balance Shm 
JUM 30, 2020 and 20]9 

2020 2019 

Assets 
Cash and cash equivalents $ s 
Intergovernmental receivable 84,576 

Total A11etl $ s 84,S76 

Llabllitlea and Fund Balance, 

Llabllltle1 
Accounts payable s $ 84,576 

Total Liabilities 84,S76 

Fund Balaneet 
Restricted for public works 

Total Liabilltie1 and Fund Balancea $ $ 84,576 
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Lincoln County, Georgia 
0"8Georgla Project Fund 

Statanent of Rnau,a, Exf)Mdltura and 
Cl,anga In Fund Balllnca 

For tl,e Year Ended Ju,-30, 2020 
(Witl, Comparadvt! Aca,ol Amo,,na for tl,e Year E1ukd June 30, 2019) 

Revenues 
Intergovernmental 

Total Revenues 

E:s:pendit11re1 
Capital outlay 

Housing and development 

Total E:s:pendituru 

Net Change in Fund Balances 

Fund Balance■, Beginning of Year 

Fund Balance■, End of Year 
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2020 

$ 99,504 

99,504 

99,504 

99,504 

$ 

2019 

$ 100,496 

100.496 

100,496 

100,496 

$ 



A11ets 
Cash and cash equivalents 
Intergovernmental receivable 

Total Auets 

Liabilities and Fund Balances 

Liabilities 
Accounts payable 
Interfimd payables 

Total Liabilities 

Fund Balances 
Restricted for public works 

Total Liabilities and Fund Balances 

Lincoln County, Georgia 
CtlJ}ltlll Project& Fund 

Blllance Shut 
June 30, 2020 
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$ 

103,071 

$ 103,071 

.$ 

103,071 

103,071 

103,071 



Revenues 
Intergovernmental 

Total Revenues 

Expenditures 
Capital outlay 

Housing and development 

Total Expenditure• 

Net Change in Fund Balance, 

Fund Balance1, Beginning of Year 

Fund Balance,, End ofYe■r 

Lincoln County, Georaia 
Capltal Proj«ta Fund 

Statanart of Rnau,a, Expendltrlra ,md 
Cl,a11ga 111 Fund Balanca 

For tl,e Year E,uled Jau 30, 2020 
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$ 103,071 

103.071 

103,071 

103,071 

$ 



Lincoln County, Georpa 
Water Fund 

ComJJ(l1'tllM Statement r,f Net Pa&ltton 
June JO, '920 and 2019 

2020 2019 
ASSETS 
Current Asseu: 
Cash and cash equi,valents $ 164,899 $ 37,004 
Restricted assets • cash 194,889 178,674 
Accounts receivable, net 122,260 100,673 

Total Current Aa■ets 482,048 316,351 

Noncurrent .A.sets: 
Prepaid bond issuance 14,130 15,072 
Capital .A.1et1: 

N ondepreciable 17,034 17,034 
Depreciable, net 14,341.797 14 777,511 

Total Noncurrent .A.Hts 14.372.961 14,809,617 

TOTAL ASSETS 14.SSS.009 15,125,968 

D,1;:[IRRED QUTFLOWS OF RESOURCES 
Related to pension plan 19.534 23.301 

Total Deferred Outflows or Raourcu 19,534 23,301 

LIABILITIES 
Current Llabilltie1: 

Accounts payable 136,941 68,111 
Accrued liabilities 32,523 33,782 
Interfund payable 138,807 143,399 
Notes payable 86,675 84,581 
Revenue bond payable 110.000 110,000 

Total Current Liabilities 504,946 439,873 

Long-Term LlabUide■ : 

Notes payable (net of current portion) 940,896 1,027,726 
Compensated absences 1,89S 3,686 
Net pension liability 48,353 58,530 
Revenue bond payable (net of current portion) 2,596,327 2,70S1311 

Total Lone-Term Liabilities 3,587.471 3,795,253 

TOTAL LIABILfflES 4.092.417 4.23S 126 

DEFERRED INFLOD QF RESOURCES 
Related to pension plan 18 295 6,097 

Total Deferred Inffow■ or Resource■ 18.295 6.097 

Net Position 
Net investment in capital assets 10,624,933 10,866,927 
Restricted for debt service 194,889 178,674 
Unrestricted (SS,991 ) cl31,SSSJ 

TOTAL NET POSfflON $ 10,763,831 s 10,908,046 
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Operating Revenues 
Charges for services 
Miscellaneous 

Total Operating Revenue■ 

Operating Expenses 
Cost of water 
Salaries and benefits 
Materials and supplies 
Repairs and maintenance 
Professional and contract services 
Utilities 
Other operating expenses 
Depreciation 

Total Operating Expemes 

Opentin1 Income (Lou) 

Non-Operating Revenues (Expenses) 
Investment earnings 
Interest and fiscal charges 

Lincoln County, Georxla 
WaterFllnd 

Compt1rt1tlve SUdement of Revenues, 
Expenses t111d Cht111ga In Net P08ltlon 

For the Yur Entkd June JO, 1010 1111d 1019 

2020 

$ 1,094,677 
5,715 

1.100,392 

207,411 
191,763 
58,812 
61,637 
37,110 
66,018 
78,254 

435,715 

1.136,720 

{36,328) 

1,709 
(109,596) 

Total Non-Operating Revenue, (Expense,) (1 07.887J 

Change in Net Position (144,215) 

Net Position, Beginning of Year 10,908,046 

Net Position, End of Year $ 10,763,831 

81 

2019 

$ 991,776 
4,183 

99S,9S9 

175,062 
206,637 
74,077 
52,286 
64,285 
63,729 
76,558 

435,715 

1,148.349 

( 152.390) 

65S 
(106,376) 

( 105,721J 

(258,111) 

11.166,157 

$ 10.908,046 



Lincoln County, Georgia 
Solld Wane Fund 

Comparative Statement of Net Position 
June JO, 1020 and 2019 

2020 2019 

ASSETS 
Current A11ets: 

Cash and cash equivalents $ 899,942 $ 679,527 
Accounts receivable, net of allowances 

---
64.818 18,014 

Total Curnnt A11etl 964.760 697,541 

Noncurrent Aa■eta: 
Capital Assets: 

Nondepreciable, net 
Depreciable, net 24,132 28,520 

Total Noncurrent Assets 24,132 28,520 

TOTAL ASSETS 988,892 726,061 

LIABll,ITIES 
Curnnt Liabilities: 
Accounts payable 115,079 83,490 
Accrued liabilities 833 603 
Unearned revenues 342,461 341,281 
Interfund payable 2,124 
Post-closure liability, current portion 9850 9,850 

Total Current Liabilities 470.347 435,224 

Long-Term Liabilities: 
Post-closure liability, net of current portion 49,250 49,250 

Total Long-Term Liabilities 49.250 49,250 

TOTAL LIABWTIES 519.597 484,474 

Net Position 
Net investment in capital assets 24,132 28,520 
Unrestricted (deficit) 44S.163 213,067 

Total Net Position s 469,295 $ 241,587 
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Lincoln County, Georpa 
SoUd Wmte Fund 

ColnJJ(U(lth,e Sttltanent of Reven11a, 
Expeua and Change, In Net Pmltlon 

For the Year EndMI J11ne 30, 2020 and 2019 

2020 2019 

Opendn1 Revenau 
Charges for services $ 900,850 $ 826,682 

Total Opentina Revenue, 900,850 826,682 

Openting Expen■e■ 
Salaries and benefits 19,853 15,451 
Repairs 306 
Supplies 991 53 
Utilities 2,607 2,570 
Professional and contract services 643,736 644,321 
Other 2,182 3,030 
Depreciation 4,387 4,387 

Total Openting Expen■a 674.062 669,812 

Operatin& Income (Loss) 226.788 156,870 

Non-Operatin1 Revenue■ (Expen■e■) 
Investment earnings 920 689 

Total Non-Opent1n1 Revenues (E:1pense■) 920 689 

Cbanae in Net Posldon 227,708 157,559 

Net Po.1ltion, Be1innin1 of Year 241 ,587 84,028 

Net Po.1ltion, End of Year $ 469,295 $ 241,587 
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Lincoln County, Georgia 
Campgro,mtb anti Parks Fund 

Comparadve Statement of Net Position 
J,me 30, 2020 anti 2019 

2020 2019 
ASSETS 
Cash and cash equivalents $ 2,753 $ 2.753 

TOTAL ASSETS 2.753 2,753 

LIABILITIES 
Current Liabilities: 

Accounts payable 
lnterfund payable 22.074 22,074 

Total Current Liabilities 22,074 22,074 

TOTAL LIABILITIES 22,074 22,074 

Net Position 
Unrestricted (1 9,321) (19,320 

TOTAL NET POSITION $ 119,321) s ( 19,321 ~ 
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Operating Revenues 
Charges for services 

Total Operating Revenues 

Operating Expenses 
Salaries and benefits 
Materials and supplies 
Repairs and maintenance 
Professional and contract services 
Utilities 

Total Operating E::a:penses 

Change In Net Poaitlon 

Net Position, Beginning of Year 

Net Position, End of Year 

Llneoln County, Georgia 
Campgrountb and Pt1rlu Fund 

CoMJJ(Utltlve Statonent of Revenues, 
Expen,e.s and Changa ln Net Position 

For the Ynr Ended June JO, 1010 t111d 1019 

$ 

$ 

85 

2020 2019 

$ 9,822 

9,822 

334 
2,911 
9,329 
1,047 
2,951 

16.572 

(6,750) 

(19,321 ) (12,571) 

(19,321 ) $ (19,321 ) 



Lincoln County, Georgia 
Combinillg StawnDd of Cllanga ln Assets aml LlabUffles 

Agency Fl,,u/s 

For De Year EIIMd J,me 30, 2020 

Beginning Ending 
Clerk of Court Balance Additions Deductio• Eliminmtm Balance 

Assets 
Cash $ 104,156 $ 249,016 $ 195,310 $ 12,760 $ 145.102 

Liabilities 
Interfund payable $ $ 148,471 $ 135,711 $ 12,760 $ 
Due to others 104,156 100,545 59,599 145,102 

Total Liabilities $ 104,156 $ 249,016 $ 195,310 $ 12,760 $ 145,102 

lleginning Ending 
Probate ud Ma!!:tstml! Cgart Balance Additions Deductions Elimin11tmu Balance 

Assets 
Cash $ 39,641 $ 1281637 $ 13l,202 s 5,763 $ 31~13 

Liabilities 
Int.crfund payable $ $ 94,032 $ 88,269 $ 5,763 $ 
Due to others 39.,641 34,605 42,933 31,3'13 

Total Liabilities $ 39,641 $ 128,637 $ 131,202 . $ 5,763 $ 31,313 

lleginnlng 
Balance Ending 

TH Commissioner (Restated) Additions Deductions Eliminatim Balance 

Assets 
Cash $ 223,220 $ 11,486,082 $ 11,044,115 $ 156.724 $ 508,463 

Liabilities 
Interfund payable $ $ 4,482,961 $ 4,326,237 $ 156,724 $ 
Due to others 223~0 7,003,121 6,717,878 S08,463 

Total Liabilities $ 223,220 $ 11,486,082 $ 11,044,115 $ 156,724 $ 508,463 

(Continued) 
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Lincoln County, Georgia 
Colnbinblg StatBIIDlt of Clt1111ga in As8ea and Llabilities 

AgoicyFmrtls 
For 11ie Year Ended JIUU! JO, 2020 

(Contmued) 

Beginning Ending 
Sheriff Balance Additions Deductions Eliminations Balance 

Assets 
Cash $ 51,784 $ 398,713 $ 377,253 $ ~052 $ 64,192 

Liabilities 
Interfimd payable $ $ 93,838 $ 84,786 $ 9,052 $ 
Due to others 51784 290,974 278,566 642192 

Total Liabilities $ 51,784 $ 3841812 $ 363,352 $ 9,052 $ 64,192 

Beginning Ending 
Total Balance Additions Deductions Elbninations Balance 

Assets 
Cash $ 418,801 $ 12,262,448 $ 11,747,880 $ 184,299 $ 749,070 

Liabilities 
Interfund payable $ $ 4,819,302 $ 4,635,003 $ 184,299 $ 
Due to others 418,801 7,429,245 7,098,976 749,070 

Total Liabilities $ 418,801 $ 12,248,547 $ 112733,979 $ 184,299 $ 749,070 
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Lincoln County, Georgia 
SECTION 5311 TRANSPORTATION PROGRAM 

STATEMENT OF REVENUES AND EXPENDITURES 
For the Year Ended June JO, 2020 

Contract Number T006268 
Grant Number GA-18-X034 

REVENUES 

Reimbunements received from GA 
Department of Transportation 

Participant contributions 

TOTAL 

EXPENDITURES 

Salaries and Fringe Benefits 
Administrative 
Operating 

Operating Expenditures 
Fuel and operational supplies 
V chicle maintenance 
Services 
Utilities 
Other operating expenses 

TOTAL 

Revenues in Excess of (less than) Expenditures 

$ 34,293 
3,350 

37,643 

31,455 
34,326 

18,811 
3,514 
5,386 
2,205 

828 

96,S2S 

$ t58,882) 

* * The revenues and expenditures listed above are actual revenues and expenditures for the periods shown. In some 
instances, these amounts will exceed the amounts reported on the monthly reimbursement requests submitted. This 
occurs due to the fact that once an expenditure classification exceeds its budget, actual expenditures incurred are no 
longer included on the reimbunement request. 
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Lincoln County, Georgia 
Scu41tk of Proj«b F11tul«l 

wltiSpecu,ISt,laTuhocatls 
For tlle y_,. Enda J,,. 30, 2020 

Ellj!t:nditura 
Original Rmlcd Estimated 

Estimated Estimated Prior Current Perccat 
Special Sales Tu Impoacd COit Coat Yean Year T~I COIDJ!leted 
January 1, 2011 

Project Dacription 
Roads, streets and bridges s 1,472,960 s 1,S3S,706 $ 1,S3S,706 $ - s l,S3S,706 100.0% 
Office ofEmergeocy Services building 800,000 1,053,165 1,0S3,16S 1,053,165 100.0% 
Fire protection, rescue &cilitics and equipment 576,000 566,120 529,215 4,045 533,260 94.2% 
Recreation &cilitics 164,480 73,378 68,045 68,045 92.7% 
Genaal govemmeot iDfimtructure 35~000 163,982 163,982 163,982 100.0% 

313651440 3J92,351 3J501113 4.045 3,354,158 
Intergovernmental 

City of Lincolnton 634.560 63~046 63:!..046 632.046 100.0% 

TOTAL $ 410001000 $ 41024J97 $ 3,9s;159 $ 4,045 $ 3986J:04 

Special Sales Tu lmpOICd 
.January 1, 2017 

Project Dacription 

Roads, streets and bridges s 888,365 s 824,943 s 235,687 $ 138,144 s 373,831 45.3% 
Courthouse and building renova1ions 636,000 590,595 178,648 255,116 433,764 73.4% 
Fire protection 356,160 330,733 42,372 60,984 103,356 31.3% 
Genaal govemmeot infimtlUc:fure 432,480 401,605 198,611 25,916 224,527 S5.9% 
Recreation &cilitia 171,720 159,461 4,285 96,236 100,521 63.0% 
Fleet vehicle replarernmt 111,427 103,472 30,604 30,604 29.6% 
Rescue 79,373 73706 34,579 31309 37,888 51.4% 

2,675,525 ! 484.515 7241786 5791705 1_,304,491 
latergovcmmental 

City ofLincolnton 504.475 468.460 253.656 115,672 369.328 78.8% 

TOTAL s 3,180,000 s 2,ilS~91S $ 97!z442 s 695.J.77 s 1,6731819 

Reconciliation of Schedule of Projects Funded 
witll SPLOST to financial statements 

Total Expmditures - SPLOST Fund s 864,946 
Inception of capital lease p 65,S24l 
Total SPLOST F.xpcnditun:s per schcdules above s 699.422 

•• - For assets acquired through capital leases, capital acquisition costs are netted with obligations incum:d 
and cxpcnditures an: recogni7.Cd as debt savice payments arc made. 
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SOURCE OF FUNDS: 

Lincoln County, Georgia 
ONEGEORGIA EQUITY FUND GRANT 

Award No. 18,t-090-5-4907 
STATEMENTOFSOURCEANDAPPUCATIONOFFUNDS 

For the Year Ended JMe 30, '910 

OneGeorgia funds drawn down by recipient and accrued 
during :fiscal year ended June 30, 2020 

APPLICATION OF FUNDS: 

Construction/rehabilitation of buildings/other facilities 

SOURCE OF FUNDS IN EXCESS OF (LESS TIIAN) 
APPLICATION 
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$ 99,504 

(99,504) 

$ 



Lincoln County, Georgia 
ONEGEORGIA EQUITY FUND GRANT 

Award No. 18sl-09fJ..54907 
STATEMENT OF PROJECT COST-BUDGET AND ACTUAL 

For the Year End,d Jillie JO, 2020 

PROJECT 
· COSTS ACTUAL TOTAL 

TOTAL PRIOR TO COSTS PROJECT 
BUDGETED FYE FYE COSTS 

COSTS 6/30/2020 6/30/2020 TO DATE 

Agricultural Building Project 

Construction/rehabilitation 200,000 100.496 99.504 200,000 

Total $ 200.000 $ 100,496 $ 99,504 $ 200,000 
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Lincoln County, Georgia 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

For tJ,e Ftsc11I Ye11r Ended June 30, 2020 

Fedenl Ageaeyor 
Federal Onntor/P111-through Otvitor/ CFDA P■11-throup 

Pro.f!Oiil Title Number Number 

Jf'or/ifor« I1111m11t1111t Act/Jf'or/ifor« Innattrf1111t Opport.nltlu Act Cluto 
u,s, pgartmeat of Labor 
Puaed through GeOIJia Depattment of Economic Development 

W ortcforce lnve1tment Opportunities Act Adult Program 17.258 11-18-19-07-013 
Wortcforce Invemnent Opportunitiea Act Adult Proaram 17.2S8 11-19-19-07-013 
Workforce Inveltlllent Opportunitie.s Act Adult Program 17.258 11-19-20-07-013 

Subtotal CFDA 17.2S8 

Pu1ed through Lincoln County Community PartnCl'lhip, Inc. 
Workforce Inveatment Opportunities Act Youth Activities Progrmn 17,259 15-19-19-07-013 

P1111ed through Georgia Department of Economic Development 
World'on;e Investment Opportunities Act Youth Activities Program 17.259 AFR! Sa-18-18-07-013 
Workforce Investment Opportunitie1 Act Youth ActiYitie1 Program 17,259 15-18-18-07-013 
Workforce Investment Opportunitie1 Act Youth Activitie1 Program 17,259 15-19-19-07-013 

Subtotal CFDA 17.259 
Puaed throup Gemgia Department of Economic Devalopment 

Workforce Inveltment Opportunitie■ Ac:t Adult Program 17.278 36-18-19-07-013 
Workforce Invelltment Opportunitie1 Act Dislocated Worker Prosram 17.278 HDCI-17-18-07-013 
W orld'orce Inveltlllent Opportunitie1 Act Dislocated Worker Program 17.278 HDCI-18-19-07-013 
Workforce lnveltlrnmt Opportunities Act Dislocated Worker Prosmn 17.278 31-18-19-07-013 
Workforce Invcltlllent Opportunitie.s Act Dislocated Worker Program 17.278 31-19-19-07-013 
World'orce Inveltlllenl Opportunitiea Act Dislocated Worker ProBIBffl 17.278 31-19-20-07-013 
World'orce Investment Opportunitiea Act Dislocated Worker Program 17.278 VIIT2-18-19-07-013 

Subto181 CFDA 17.278 

Totlll U.S. Department of Labar 

Total Wor/f/ora l11vabll111t Ar:tlWOrll/Orctl lllvallllMt Opport1111ltla Act c,,,,,,,. 
41?Chatu 
U. Ii, lkllldllllll! o[Ba!tl! 1ad Haman 510:lllll 
PUied through CSRA RC 

Tempormy Assistance for Needy Familie11 93.558 2086-00 25 8202.0545 

Total U. S. Department of Health and Buman Semea 
Total 417 Cl111t,r 

Afhl,Cllllt,r 
U. Ii, Ds111rtm!!!l1 Rlllrallll 1111 Human m•m 
Pu1ed through CSRA RC 

Special Programs for the AaiTII Title m, Part Cl, 
Nutrition Servic:os 93,045 2010-1420 8202.0S4S 

Special Programs for the Aging Title m, Part C2, 
Nutrition Servic:e, 93.045 2010-16 20 8202.0545 

Special Pn,gnuns for the Aging Title m. FFCRA-CONG, 
Nutrition SarYice1 93.04S 2010-14 20 8202.0545 

Special Programs for the Aging Title III. FFCRA-HDM, 
Nutrition Service1 93.04S 2010-14 20 8202.0545 

Subtotal CFDA 93.045 

Nutrition Servic:es Incentive Program 93,053 2010-16 20 8202.0S4S 
Nutrition Servicea lnoentive Pro8fllll 93.053 2010-22 20 8202.054S 

Subtotal CFDA 93.053 

Total U.S. Dep1rtmat of Health and Human Sen-lea 

Talal Afl"I Chutu 

Co#1,,,,,11lty Flldllda Laa,u tJ11d Grllllla Cl111tu 
u, s. Depar;tmmt of AadllPlhlR 

Community Facilitie1 Loulll and G1ant1 10.766 

Totlll U. S, Department of Aarinlture 
Total ColfUIIIUllt, Flldlltlu LollM tJ11d Grona Cl11rter 
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Pa1Rd 
nrougb to 

ExpendltaNll Subrec.lpleufl 

s 7S,744 s 75,744 
64,490 64,490 

216 183 216 183 

3S6.417 3S6 417 

10,196 

124,922 124,922 
119,478 119,478 
202 352 202 352 

456,948 446752 

37,000 37,000 
99,082 99,082 
31,853 31,853 

122,261 122,261 
105,630 105,630 
159,813 159,813 
315 420 315420 

871 059 871 059 

1,614.424 1,/i7U28 

1,684,424 1,674,228 

23 892 

231892 
23,8!12 

13,978 

13,521 

14,013 

1926 

'3~8 
9,767 

661 

10.428 

!!3,1166 

53,166 

100 000 

100.000 
100,000 



Lincoln County, Georgia 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Forµ,, Fiscal Year Ended June 30, 2020 

Fedenl A&encyor P111ed 
Fede111l Gtantor/Pus-thtough Orantor/ CFDA P111-throa1b Through to 
P!'.2clum1 Title Number Number E!1Jeadltan1 Subreclnlena 

Otll•r ProfrtllU 

ll.&,1211!1d!!!1nl11f~1111 
Passed through from Georsia Office of the State Treasurer 

Paymen111 to States in Lieu of Real Estate Taxes 12.112 486Flood j, 829 s 
Total U.S. Department of Defenae 829 

ll-i: Dmartm0 l Ill l11111 llllld!u: 
Direct program 

Payment in Lieu of Real F.stlltll Taxea l!i.226 152,740 
152,740 

ll,j,DenartmenlgfT!!!!lllldlldlll 
Pwed through from Georgia Department of Transportation 

Fonnula Orantl for Rural Areal 20.509 GA-18-X034 34 ~93 

Total U.S. Department ofTnaaportaUon 3~93 

Ila Ii, £1ectlon &1111111•~ Comml11lon 
Pused throulh Georgia Secretary of State 

2018 HA VA Election Socurity GTllltl 90.404 2212020 3663 
Total U. S. lledlon A11latance Commllllon 3.663 

ll, 5, D1111rtmmt II[ llallll 1•11 Rl!!!JD §e~!!l!!! 
Pused through Thanks Mom & Dad Fund, Inc. 

Social Service.a Block Gtant 93.667 N/A 2.000 
Total U. S. Department of Health ■nd HnmH Servlca 2.000 

ll•i: Deertm!l!!S g[ llllmmllll ili11S11dl! 
Direct program 

Provider Relief Fund 93.498 N/A 8 437 
Subtotal CFDA 93.498 L437 

Passed throulh State of Georgia -
Emergency Man11Cffiont Agency 

Emergency Management Performance GTlllta 97.042 OEM-19-092 18 967 
Subtotal CFDA 93.498 l!i!!7 

Total U.S. Department of Homeland Security 27,~04 

Total E:ii:pendltllre1 of Fedenl Aw1rd1 s 2.083.111 s 1,6Rl 28 
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Lincoln County, Geoa:gla 

NOTES TO SCHEDULE OF EXPENDl'TURES OF FEDERAL AWARDS 
For the Year Ended June 30, 2020 

NOTE A- BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures ofFederal Awards (the Schedule) includes the federal award activity 
of Lincoln County, Georgia (the County) under programs of the federal government for the year ended 
June 30, 2020. The information in this Schedule is presented in accordance with the requirements of Title 2 
U. S. Code of Federal Regulations Part 200, Uniform Administrati've Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only a selected portion 
of the operations of the County, it is not intended to and does not present the financial position, changes in net 
assets, or cash flows of the County. Therefore, some amounts presented in this schedule may differ from amounts 
presented in, or used in the preparation of, the basic financial statements. 

NOTE B- SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the Schedule are reported on the modified accrual basis of accounting for governmental 
fund types and the accrual basis of accounting for the proprietary fund types. Such expenditures are recognized 
following the cost principles contained in the Uniform Guidance, where certain types of expenditures are not 
allowable or are limited as to reimbursement. 

NOTE C-MEASUREMENT FOCUS 

The detennination of when an award is expended is based on when the activity related to the award occurred. 

NOTED-PROGRAM TYPE DETERMINATION 

Type A programs are defined as federal programs with federal expenditures exceeding$ 750,000 of total federal 
expenditures. 

NOTE E-DE MINIMIS INDIRECT COST RATE 

The County elected not to use the 10% de minimis indirect cost rate allowed under the Uniform Guidance for the 
fiscal year ended June 30, 2020. 

NOTE F-NONCASH ASSISTANCE AND LOANS 

There were no federal awards expended in the form of noncash assistance during the fiscal year. The County was 
approved by United States Department of Agriculture Rural Development to receive a Community Facilities grant 
of$ 35,000 and a loan for$ 65,000 to purchase public safety equipment. The County received the$ 35,000 grant 
and the$ 65,000 loan during the fiscal year ended. The amount listed for this loan includes the beginning of the 
period loan balance plus proceeds used during the year. The loan balance owed as of June 30, 2020 is $ 65,000. 
This loan balance is reported on the County's Statement of Net Position as of June 30, 2020. See Note 3-G Long­
term Debt in the County's Notes to the Basic Financial Statements for further information on this loan. 

NOTE G- SUBRECIPIENTS 

The County passes certain federal awards received from the U.S. Department of Labor to other governments or 
not-for-profit agencies (subrecipients). As Note B describes, the County reports expenditures of federal awards 
to subrecipients on the modified accrual basis of accounting. 

As a subrecipient, the County has certain compliance responsibilities, such as monitoring its subrecipients to help 
assure they use these subawards as authorized by laws, regulations, and the provisions of contracts or grant 
agreements, and that the subrecipients achieve the award's performance goals. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Honorable Chairman and Members of the 
Board of Commissioners of Lincoln County 

Lincolnton, Georgia 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States, the financial statements of the 
governmental activities, the business-type activities, the aggregate discretely presented component 
units, each major fund, and the aggregate remaining fund information of Lincoln County, Georgia 
(the County), as of and for the year ended June 30, 2020, and the related notes to the financial 
statements, which collectively comprise the County's basic financial statements, and have issued 
our report thereon dated February 15, 2021. We did not audit the financial statements of the 
Development Authority of Lincoln County, which represents 91.5% of the as~ets, 95.8% of the net 
position, and 53 .1 % of the revenues of the aggregate discretely presented component units for the 
year ended June 30, 2020. Those statements were audited by other auditors whose reports have 
been furnished to us, and our opinion, insofar as it relates to the amounts included for the 
Development Authority of Lincoln County, is based solely on the report of the other auditors. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the County's 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the County's 
internal control. Accordingly, we do not express an opinion on the effectiveness of the County's 
internal control. 

Our consideration of internal control over financial reporting was for the limited purpose described 
in the preceding paragraph and was not designed to identify all deficiencies in internal control that 
might be material weaknesses or significant deficiencies and therefore, material weaknesses or 
significant deficiencies may exist that were not identified. However, as described in the 
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accompanying schedule of findings and responses, we identified a certain deficiency in internal 
control over financial reporting that we consider to be a material weakness. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent 
or detect and correct misstatements on a timely basis. A significant deficiency is a deficiency, or 
a combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. We consider the deficiency described in the 
accompanying schedule of findings and responses as item 2020-01 to be a material weakness. 

Compliance and Other Matten 

As part of obtaining reasonable assurance about whether the County's financial statements are free 
of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

We noted certain additional matters that we reported to the management of Lincoln County, 
Georgia, in a separate letter dated February 15, 2021. 

Lincoln County, Georgia's Responses to Findings 

Lincoln County, Georgia's response to the finding identified in our audit is described in the 
accompanying schedule of findings and responses. We did not audit the County's response and, 
accordingly, we express no opinion on it. 

Purpose of this Report 

This report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

Louisville, Georgia 
February 15, 2021 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR 
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL 

OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

Honorable Chairman and Members of the 
Board of Commissioners of Lincoln County 

Lincolnton, Georgia 

Report on Compliance for Each Major Federal Program 

We have audited Lincoln County, Georgia's (the County) compliance with the types of compliance 
requirements described in the 0MB Compliance Supplement that could have a direct and material effect 
on each of the County's major federal programs for the year ended June 30, 2020. The County's major 
federal programs are identified in the summary of auditor's results section of the accompanying schedule 
of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and 
conditions of its federal awards applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the County's major federal 
programs based on our audit of the types of compliance requirements referred to above. We conducted 
our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code 
of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
County's compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of the County's compliance. 
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Opinion on Each Major Federal Program 

In our opinion, Lincoln County, Georgia, complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major federal 
programs for the year ended June 30, 2020. 

Report on Internal Control Over Compliance 

Management of the County is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing 
our audit of compliance, we considered the County's internal control over compliance with the types of 
requirements that could have a direct and material effect on each major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion 
on compliance for each major federal program and to test and report on internal control over compliance 
in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of the County's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A 'fl_Ulterial weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control 
over compliance with a type of compliance requirement of a federal program that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
the Uniform. Guidance. Accordingly, this report is not suitable for any other purpose. 

J;;;;:.,~~~ 
Louisville, Georgia 
February 15, 2021 
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Lincoln County, Georgia 
Schedule of Findlngs and Questioned Costs 

For the Year Ended June .30, 2020 

Section 1-SummaQ' of Audit Results 

1. The auditor's report expresses an unmodified opinion on whether the financial statements of Lincoln 
County, Georgia (the County) were prepared in accordance with GAAP. 

2. One deficiency disclosed during the audit of the financial statements is reported in the Independent 
Auditor's Report on Internal Control Over Financial Reporting and on Compliance and Other Matters 
Based on an Audit of Financial Statements Perfonned in Accordance with Government Auditing 
Standards. This deficiency is reported as a material weakness. 

3. There were no instances of noncompliance material to the financial statements disclosed during the 
audit of the financial statements reported in the Independent Auditor's Report on Internal Control Over 
Financial Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements 
Perfonned in Accordance with Government Auditing Standards. 

4. There were no deficiencies related to the audit of the major federal award programs reported in the 
Independent Auditor's Report on Compliance for Each Major Program and on Internal Control Over 
Compliance Required by the Uniform Guidance. 

5. The auditor's report on compliance for the major federal award programs for the County expresses an 
unmodified opinion on all major federal programs. 

6. There were no audit findings relative to the major federal award programs for the County that are 
required to be reported in accordance with 2 CFR section 200.516(a). 

7. The programs tested as major programs were: 

U.S. ~artment of Labor 

Workforce Investment Act/Workforce Investment Opportunities Act Cluster 

Workforce Investment Opportunities Act Adult Program 
Workforce Investment Opportunities Act Youth Activities Program 
Workforce Investment Opportunities Act Dislocated Worker Program 

17.258 
17.259 
17.278 

8. The threshold for distinguishing between type A and type B programs was $ 750,000. 

9. Lincoln County, Georgia did not qualify as a low-risk auditee for the fiscal year ended June 30, 2020. 
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Lincoln County, Georgia 
Schedule of Findings and Quutloned Costs (Cont'd) 

For the Year Ended June JO, 2020 

Section 2 - Financial Statement Finding" 

Internal Control 

Material Weakness 

Finding 2020-01 Lack of Segregation of Duties (Repeat Finding of Prior Year 2019-01) 

Condition: There is not adequate segregation of duties between the recording, processing, distribution and 
reconciliation of cash accounts and other operational functions in the various funds, departments and offices 
maintained by the County. This is especially prominent in the following offices: Water Department and Clerk 
of Superior Court. 

Criteria: A properly designed and effective system of internal control requires that there are a sufficient number 
of properly trained, skilled personnel to be able to segregate duties and responsibilities among personnel so 
that individuals initiating, processing, verifying, reviewing, approving, recording or processing financial 
transactions are not performed by the same individual. 

Effect: Errors, intentional or otherwise, and fraud could occur in the processing of financial transactions and 
the preparation of fmancial statements. 

Cause: The material weakness is the result of the County not having sufficient personnel to provide an optimum 
level of appropriate segregation of duties and responsibilities between recording, processing distribution and 
reconciliation of cash accounts and other operational functions in the various funds, departments, and offices 
maintained by the County. 

Recommendation: The County should require monthly bank reconciliations to be perfonned by someone 
independent of the cash receipting and check disbursement functions. All adjusting journal entries made to 
cash accounts should be made monthly and approved by management and indication of approval should be 
noted on the records. Additionally, the County should continue to monitor this situation and use alternative 
control measures where available to assist in safeguarding the County's assets. 

Views of Responsible Officials and Planned Con-ective Action: Management concurs with the finding. Due 
to the limited number of personnel, we have determined it is not cost effective to fully segregate duties. 
Management has implemented compensating controls to the extent practical to include management 
supervision and review of employees' duties. 

Find' s -Compliance 

There were no compliance findings noted for the year ended June 30, 2020 that are required to be reported in 
accordance with Government Auditing Standards. 

Section 3 - _Federal Award Findings and Questioned Costs 

No findings on questioned costs were noted for the year ended June 30, 2020 that are required to be reported 
in accordance with the Uniform Guidance. 
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Lincoln Connty, Georgia 
Schedule of Prior Year Findlngs 

For the Year Ended June 30, 2020 

Section 1-Prlor Year Financial Statement Flndin~ and Questioned Costs 

Internal Control 

Material Weakness 

Finding .2019-01 Lack of Segregation of Duties 

Condition: There is not adequate segregation of duties between the recording, processing, distribution and 
reconciliation of cash accounts and other operational functions in the various funds. departments and offices 
maintained by the County. This is especially prominent in the following offices: Water Department and Clerk 
of Superior Court. 

Criteria: A properly designed and effective system of internal control requires that there are a sufficient number 
of properly trained, skilled personnel to be able to segregate duties and responsibilities among personnel so 
that individuals initiating, processing, verifying, reviewing, approving, recording or processing financial 
transactions are not perfonned by the same individual. 

Status: Unresolved. See current year finding at 2020-01 

Compliance 

Finding 2019-02 State Budgetary Requirements 

Condition: The County violated state law by expending funds in excess of budgeted amounts at the legal level 
of authority. The County's legal level of authority is the department level. Expenditures exceeded budgeted 
amounts in the Law Library Fund and the Workforce Development Fund. 

Criteria: State law mandates that actual expenditures should not exceed amounts appropriated through the 
budgeting process at the entity's legal level of control. 

Status: Previously reported corrective action implemented. Finding resolved. 

Section 2-Prior Year Federal Award l'indings and Questioned Costs. 

No findings on questioned costs were noted for the year ended June 3 0, 2019 that were required to be reported 
in accordance with the Unifonn Guidance. 
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