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TO THE CITIZENS OF FORSYTH COUNTY:

State law requires that all general-purpose local governments publish within six months of the close of each
fiscal year a complete set of financial statements presented in conformity with generally accepted accounting
principles (GAAP) and audited in accordance with generally accepted auditing standards by a firm of licensed
certified public accountants. Pursuant to the requirements, we hereby issue the comprehensive annual financial
report of Forsyth County, Georgia for the fiscal year ended December 31, 2017.

This report consists of management’s representations concerning the finances of the county. Consequently,
management assumes full responsibility for the completeness and reliability of all of the information presented
in this report. To provide a reasonable basis for making these representations, management of the county has
established a comprehensive internal control framework that is designed both to protect the government’s
assets from loss, theft, or misuse and to compile sufficient reliable information for the preparation of the
county’s financial statements in conformity with GAAP. Because the cost of internal controls should not
outweigh their benefits, the county’s comprehensive framework of internal controls has been designed to
provide reasonable rather than absolute assurance that the financial statements will be free from material
misstatement. As management, we assert that, to the best of our knowledge and belief, this financial report is
complete and reliable in all material respects.

Mauldin & Jenkins, LLC, a firm of licensed certified public accountants, have audited the county’s financial
statements. The goal of the independent audit was to provide reasonable assurance that the financial
statements of the county for the fiscal year ended December 31, 2017, are free of material misstatement. The
independent audit involved examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements; assessing the accounting principles used and significant estimates made by management;
and evaluating the overall financial statement presentation. The independent auditor concluded, based upon
the audit, that there was a reasonable basis for rendering an unmodified opinion that Forsyth County, Georgia’s
financial statements for the fiscal year ended December 31, 2017, are fairly presented in conformity with GAAP.
The independent auditors’ report is presented as the first component of the financial section of this report.
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As a recipient of federal and state financial assistance, the county is also responsible for ensuring that adequate
internal controls are in place to assure compliance with applicable laws and regulations related to those
programs. Thus, internal controls are subject to periodic evaluation by management.

GAAP requires that management provide a narrative introduction, overview, and analysis to accompany the
basic financial statements in the form of Management’s Discussion and Analysis (MD&A). This letter of
transmittal is designed to complement the MD&A and should be read in conjunction with it. The county’s MD&A
can be found immediately following the report of the independent auditors.

PROFILE OF THE GOVERNMENT

Forsyth County is conveniently located 30 miles north of Atlanta in the foothills of the Appalachian Mountains
next to Lake Lanier and the Chattahoochee River. The county was named for the Honorable John Forsyth, who
had a long and distinguished public career as the Governor of Georgia, U.S. Representative, U.S. Senator, and
Secretary of State under Presidents Jackson and Van Buren. Forsyth County is nestled alongside 200-miles of
Lake Lanier shoreline, which serves as the major recreational and tourism site in the county. The county is
bordered on the north by Dawson County, on the east by Hall and Gwinnett Counties, on the south by Fulton
County (which contains the majority of the City of Atlanta), and on the west by Cherokee County.

The governing authority consists of a five-member Board of Commissioners. The Board of Commissioners is
elected by voters each living within specific districts to serve four-year terms. Each year in January, the five
members elect one of their own to serve as chairman for the coming year. Elections for the Board of
Commissioners are staggered, so as to provide some continuity on the board. A County Manager is appointed
by and responsible to the Board of Commissioners to direct the daily operations of Forsyth County government.

Services provided to approximately 227,967 Forsyth citizens residing in the 247 square mile area include: police
and fire protection; the construction and maintenance of highways, streets, and other infrastructure;
recreational activities and cultural events. Water and Sewer services are provided through a legally separate
Water and Sewer Authority, which functions, in essence, as a fund of the county and therefore has been included
as an integral part of the county’s financial statements. The county also is financially accountable for a legally
separate Health Department, a legally separate Library, and a legally separate Public Facilities Authority, each
of which are reported separately within the county’s financial statements. Additional information on all four of
these legally separate entities can be found in Note 1 in the notes of the financial statements.

The county adopts annual appropriated budgets for its General Fund, its Special Revenue Funds, and its Debt
Service Funds using a basis of accounting consistent with generally accepted accounting principles. Adopted
annual budgets are not legally required for any of the County’s Proprietary Funds, Fiduciary Funds and Capital
Project Funds; however, the county prepares annual operating budgets for its Proprietary Funds and the Capital
Outlay Fund for planning, control, cost allocation, and evaluation purposes.
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Departments and county offices prepare revenue and expenditure estimates, which are reviewed by the Finance
Committee. The Chief Financial Officer prepares a proposed line item operating budget and submits it to the
Board of Commissioners. Public Hearings are conducted in the county to obtain taxpayer comments on the
proposed budget. The Board of Commissioners is required to adopt the final budget on or before December 31
at an official commission meeting. Budgetary control is maintained at the department/office appropriation
level. Budget amendments must be authorized by the Board of Commissioners through a budget resolution.
The County Manager is authorized to transfer certain line item budgeted amounts within any department, under
certain conditions. Expenditures that would increase total department/office appropriations require the
approval of the Board of Commissioners.

LOCAL ECONOMY

Lake Sidney Lanier is located at the eastern edge of Forsyth County, and provides numerous recreational
activities for approximately 8 million visitors annually. The development of Lake Lanier by the U.S. Army Corps
of Engineers functions to improve flood control and provide hydroelectric power, which gives it the distinction
of being one of the most utilized water recreation areas managed by the Corp. In addition to Lake Lanier, the
construction of GA 400 expressway has had the greatest effect on the growth of Forsyth County. GA 400
provides a direct link to the City of Atlanta.

The County’s only incorporated municipality is the City of Cumming. The area is recognized for its moderate
climate, attractive environment, recreational facilities and skilled labor pool. Forsyth County’s economy, once
largely centered on the poultry industry, has seen much change as these factors have helped the county attract
growth from companies in diverse industries. This has provided an expanded commercial base for the county
and is a strong indication of continued growth.

The U.S. Census Bureau has named Forsyth County as the 11t fastest growing county in the nation as well as
the fastest growing county in Georgia for 2017 estimating the county’s population expanded by 3.2% between
2016 and 2017. In all, Forsyth added 6,958 new residents during that period. By 2040, Forsyth County’s
population is projected to increase by 110%. Forsyth County employs more than 108,454 within its boundaries
with approximately 5,897 licensed businesses. Existing companies are continuing to expand within our
community, serving as a large source for new jobs. As of December 2017, the county’s unemployment rate was
3.4%, which is lower than the State of Georgia (4.5%) and the United States (4.1%).

Due to its proximity to Atlanta, Forsyth County continues to provide a vibrant community complete with a
thriving economy and a school system known for its excellence. In September 2010, America’s Promise Alliance
announced Forsyth County as one of the “100 Best Communities for Young People”.

vii
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. The County was originally dominated by the poultry, horse and farming industries, and two industry
giants Tyson Foods and Koch Foods still play a major role in the area’s economy. Over the past 10 years
over 70 international companies have moved to the county, with 20 having national or regional
headquarters. The medical and life science industries remain the county’s fastest growing industry sectors.
Northside Hospital-Forsyth is ranked the number two employer in the county.

. The new University of North Georgia Cumming campus, which opened in fall 2012, is meeting the
need for higher education in the northeast Georgia region. Located off Georgia Highway 400 at Pilgrim Mill
Road [exit 16], the new instructional center offers a range of two and four year undergraduate programs,
graduate programs and professional development opportunities.

. The Forsyth County School system, serving approximately 48,000 students, is the seventh largest
school system in Georgia, operating 37 schools within the county. The public school system is Forsyth
County’s largest employer with over 5,100 staff members. Classrooms are technologically advanced, as the
school system places a heavy emphasis on being on the cutting edge of new technology and methods of
teaching.

Major Initiatives & Accomplishments

. In September 2014, Forsyth County’s bond rating was upgraded to AAA with a stable outlook by
S&P. The County now retains the highest rating available with both Moody’s and Standard and Poor’s.
Moody’s reaffirmed the rating on the county’s latest bond refunding issue in December 2017. Having a high
rating allows the County to enjoy lower interest rates when borrowing and realize monetary savings on
bonds.

. Beginning in March 2016, the Forsyth County Department of Planning & Community Development
began the course of updating the County’s Comprehensive Plan through a process named Foster Forsyth.
The year-long effort included a broad public outreach component and the appointment of two committees
to assist in the formulation of a community vision and strategies to address future land use. The Board of
Commissioners adopted the plan on July 6, 2017.

. On November 4, 2014, Forsyth County voters approved a general obligation bond up to $200 million
to finance a variety of transportation projects. The County issued the initial $100 million in bonds on April
30, 2015 and sent $34.5 million to the Georgia Department of Transportation for the GA 400 road widening
(from 4 lanes to 6 lanes) partnership project. Construction is expected to be complete in fall of 2018.

Improved Service Delivery

" The Forsyth County Fire Department received an improved rating — from a 5 to a 3 — from the
Insurance Services Office (ISO) in 2015, resulting in potential insurance savings for residents and businesses.
. Construction was completed for replacement of Fire Station #8 which was opened in April 2017.

Station #8 includes four stalls on Keith Bridge Road. The new John’s Creek area Fire Station #6 was also
opened in March 2017. The additional station will bring the county total to 13 stations and provide
increased coverage for the heavily populated south county area.

. In 2017, there were more than 660,000 visits to Forsyth County Public Library branches, more than
2.4 million items checked out, more than 250,000 information questions answered by staff, and more than
110,000 patrons attending library programs.

viii



The Citizens of Forsyth County
2017 Comprehensive Annual Financial Report
June 21, 2018

. In 2017, the expansion construction of the Sharon Forks Library in southeast Forsyth County
continued with the reopening in the spring 2018. The expansion adds about 18,000 square feet, almost
doubling the building’s size.

. Sexton Hall Enrichment Center reopened in May 2017 after constructing a major expansion to the
facility. Improvements include a new serving kitchen for meal programs, room for a memory support respite
program, an updated entry with a large canopy and automatic entrance, an art addition featuring a kiln
room for the ceramics program, office and storage space, and additional bathrooms.

" A 38-foot climbing tower was added to Sawnee Mountain Preserve. The tower offers 2,208 square
feet of climbing area for rope climbing and rappelling. The new tower was made possible through a
donation from the Sawnee Mountain Foundation.

. In August, the Thor Guard Lightning Detection System was installed at nine county parks. Designed
to warn of potential lightning strikes in the area, the system is now in place at all of the county parks athletic
facilities.

Parks, Recreation and Green Space Bond Dollars at Work
= Chattahoochee Pointe Park, bordering the Chattahoochee River, extended its trail to a 5k distance
and added a new restroom building in February. The facilities include a canoe launch, two pavilions, a river-
themed nature-inspired playground, and walking trails. The project is funded by the 2008 voter-approved
Parks, Recreation and Green Space Bond and the Special Purpose Local Option Sales Tax (SPLOST) VI sales
tax program.
] The county’s newest passive park, Eagle’s Beak Park at Settingdown Creek opened on August 7th.
The 226 acre park features a canoe and kayak launch on the Etowah River, a 1.5 mile nature trail, restroom
facility and parking. Funding came from the Parks, Recreation and Green Space Bond and SPLOST VI
program.
] In March the new 109 acre Lanierland Park opened in northeast Forsyth County, which features four
artificial turf rectangular sports fields, four picnic pavilions, a playground, along with a restroom and
concession facilities plus parking. Funding is provided from the Parks, Recreation and Green Space Bond
and parks impact fees.

LONG — TERM FINANCIAL PLANNING

Forsyth County’s Department of Planning and Community Development worked with the various county offices
and departments to complete the annual update of the Community Work Program (CWP) of the Comprehensive
Plan. The CWP provides a year by year listing, over the next five-year period, of capital improvements needed
for continued, effective service delivery for the citizens of this growing County. Portions of the annual CWP
addendum became the Schedule of Improvements for the 2016 Annual Update of the Impact Fee Program
adopted by the Commission in October 2017. These plans provide a framework for addressing the financing of
those capital needs.

Forsyth County strives to improve its financial position for the longer term. As a result of conservative
budgeting, continuous financial monitoring, and budget cuts, the unassigned fund balance in the general fund
(44% of total 2017 adopted general fund budget) exceeds the policy guidelines set by the Board of
Commissioners for budgetary and planning purposes. The county also prepares the annual budget with the
following years always in view.
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AWARDS AND ACKNOWLEDGEMENTS

The Government Finance Officer Association (GFOA) awarded the Certificate of Achievement for Excellence in
Financial Reporting to Forsyth County, Georgia for its Comprehensive Annual Financial Report for the fiscal year
ended December 31, 2016. This was the fifteenth consecutive year the county has received this prestigious
award. This award honors an easily readable, efficiently organized, Comprehensive Annual Financial Report
(CAFR) that conforms to program standards and satisfies both GAAP and applicable legal requirements.

The Government Finance Officer Association (GFOA) awarded the Distinguished Budget Presentation Award to
Forsyth County, Georgia for its annual budget for the fiscal year beginning January 1, 2017. This was the fifth
year the county has received this prestigious award. This award is the highest form of recognition in
governmental budgeting. In order to receive this award, a governmental unit must publish a budget document
that meets program criteria as a policy document, as an operations guide, as a financial plan, and as a
communications device.

The preparation, design and publication of this year’'s Comprehensive Annual Financial Report would not have
been possible without the continuous commitment of the Finance Department staff throughout the year.
Sincere appreciation also goes to the various county departments and offices for their assistance and
enthusiasm throughout the year in matters pertaining to the financial affairs of the county. We also thank the
accounting firm of Mauldin & Jenkins, LLC for their contributions of technical guidance and dedication to the
highest professional standards of governmental accounting. Finally, we thank the Board of Commissioners for
their support and direction in conducting the financial affairs of the county in a responsible manner.

Respectfully submitted,

.
5,}?/( e = N
Eric R. JGhnson

County Manager

Jasct & B

David Gruen
Chief Financial Officer
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AULDIN
& JENKINS

INDEPENDENT AUDITOR'S REPORT

Board of Commissioners
of Forsyth County, Georgia
Cumming, Georgia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
the aggregate discretely presented component units, each major fund, and the aggregate remaining fund
information of Forsyth County, Georgia (the “County”), as of and for the year ended December 31, 2017, and the
related notes to the financial statements, which collectively comprise the County’s basic financial statements as
listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did not audit the
financial statements of the Forsyth County Health Department, which represents 6 percent, 52 percent, and 16
percent, respectively, of the assets, overall deficit net position, and revenues of the aggregate discretely presented
component units. Those statements were audited by other auditors whose report has been furnished to us, and our
opinion, insofar as it relates to the amounts included for the Forsyth County Health Department, is based solely on
the report of the other auditors. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, based on our audit and the report of the other auditors, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the governmental activities, the business-
type activities, the aggregate discretely presented component units, each major fund, and the aggregate remaining
fund information of Forsyth County, Georgia as of December 31, 2017, and the respective changes in financial
position and, where applicable, cash flows thereof for the year then ended in accordance with accounting principles
generally accepted in the United States of America.



Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s Discussion
and Analysis (on pages 5 through 17), the budgetary comparison information for the General Fund and the Fire
District Fund (on pages 76 through 78), the schedule of funding progress, the schedule of changes in the County’s
net pension liability and related ratios, the schedule of County contributions, and the schedule of pension investment
returns (on pages 79 through 82) be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’'s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the County’s basic financial statements. The combining and individual fund financial statements and schedules, the
schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations (CFR) Part
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, the
schedule of expenditures of special purpose local option sales tax proceeds, as required by the Official Code of
Georgia 48-8-121, and the introductory and statistical sections are presented for purposes of additional analysis and
are not a required part of the basic financial statements.



The combining and individual fund financial statements and schedules, schedule of expenditures of federal awards,
and schedule of expenditures of special purpose local option sales tax proceeds (collectively “the supplementary
information”) are the responsibility of management and were derived from and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the supplementary information is fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit of
the basic financial statements, and accordingly, we do not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 20, 2018, on our
consideration of the County’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the County’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the County’s internal control over financial reporting and compliance.

M & &,&m L

Atlanta, Georgia
June 20, 2018



MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Forsyth County’s financial performance provides an overview of the County’s financial
activities for the fiscal year ended December 31, 2017. Please read it in conjunction with the transmittal letter on
page v and the County’s financial statements, which begin on page 18.

GOVERNMENT - WIDE FINANCIAL HIGHLIGHTS

e Forsyth County’s primary government assets and deferred outflows of resources exceed liabilities and deferred
inflows of resources by $1.59 billion (net position) at December 31, 2017. Of this amount $1.09 billion is
governmental activities and $496.3 million is business-type activities.

e The combined revenue total for the County is $343.0 million, a 6.26% increase from 2016. Of the combined
total governmental activities is $251.6 million and business-type activities is $91.4 million.

e The combined expense total for the County is $236.2 million, a 4.14% increase from 2016. Of the combined
total governmental activities is at $188.0 million and business-type activities is $48.2 million.

e At December 31, 2017, the County’s governmental funds reported combined ending fund balance is $202.0
million, an increase of $16.0 million (8.62%) from the 2016 fund balance. The unassigned fund balance for
various governmental funds is $51.2 million.

e The County’s total debt decreased by $19.3 million (4.26%) from fiscal year 2016, primarily due to the County
paying scheduled annual principal payments and refunding GO debt.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the Forsyth County’s basic financial
statements. Forsyth County’s basic financial statements are comprised of three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report also contains
other supplementary information in addition to the basic financial statements themselves. The illustration below
demonstrates the format.

Required
Management's Discussion and Analysis Supplementary
Information
Fund Finanical Statements

Financial

Basic
Statements Governmental Proprietary Fiduciary > Einancial
Funds Funds Funds Siateriants
Notes to Financial Statements

Information on individual non-major funds and Suppleméntarv
other supplementary information Information

Government-wide Financial Statements. The government-wide financial statements, presented on pages 18 and
19, provide a broad overview of Forsyth County finances in a manner similar to that of private-sector businesses.
The statements include:

e Statement of net position presents the County’s assets and liabilities, with the difference between the two
reported as net position. Over time, the change in net position is an indicator of the improvement (an
increase) or deterioration (a decrease) in the County’s financial condition.

e Statement of activities presents the revenues and expenses of the County. The difference between these is
the change in net position for the year.



Both of the government-wide financial statements identify the various functions of Forsyth County that are
principally supported by taxes and intergovernmental revenues from other functions that are intended to recover
all or a significant portion of their costs through user fees and charges. The governmental activities of Forsyth
County, Georgia include general government, culture and recreation, judicial, public works, health and welfare,
housing and development, and public safety. The business-type activities of Forsyth County, Georgia include the
Water and Sewer Authority and Solid Waste operation.

The government-wide financial statements include not only Forsyth County, Georgia itself (known as the primary
government), but also a legally separate Health Department, Library, and Public Facilities Authority for which
Forsyth County, Georgia is financially accountable. Financial information for these component units is reported
separately from financial information presented for the primary government itself. The Water and Sewer Authority,
although also legally separate functions for all practical purposes as a department of Forsyth County, Georgia, and
therefore has been included as an integral part of the primary government.

Fund financial statements. A fiscal accountability fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The County, like other state
and local governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the funds of the County can be divided into three categories: governmental funds, proprietary
funds, and fiduciary funds.

Governmental Funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better understand
the long-term impact of the County’s near term financing decisions. Both the governmental fund balance sheet and
the governmental fund statement of revenues, expenditures, and changes in fund balances provide a reconciliation
to facilitate this comparison between governmental funds and governmental activities.

At December 31, 2017, the County maintains eighteen individual governmental funds. Information is presented
separately in the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balances for the general fund, fire fund, and SPLOST fund, all of which are
considered to be major funds. Data from the other fifteen governmental funds are combined into a single,
aggregated presentation. Individual fund data for each of these non-major governmental funds is provided in the
form of combining statements elsewhere in this report.

The County adopts an annual appropriated budget for its General fund, special revenue funds, one capital projects
fund and debt service funds. Project length budgets are adopted for capital project funds. Annual operating
budgets are prepared for each enterprise and internal service fund for planning control and cost allocation. A
budgetary comparison schedule has been provided for the general fund, special revenue funds, and debt service
funds to demonstrate compliance with this budget.

The basic governmental fund financial statements can be found on pages 20-22 of this report.



Proprietary funds. The County maintains two different types of proprietary funds: enterprise and internal
service funds. Enterprise funds are used to report the same functions presented as business-type activities in the
government-wide financial statements. The County uses enterprise funds to account for its Water and Sewer
Authority and Solid Waste operation. Internal service funds are an accounting device used to accumulate and
allocate costs internally among the County’s various functions. For 2017, the County used internal service funds
to account for risk management, workers’ compensation, employee health benefits and fleet maintenance. Because
these services predominantly benefit governmental rather than business-type functions, they have been included
within governmental activities in the government-wide financial statements.

Proprietary funds provide the same type information as the government-wide financial statements, only in more
detail. The proprietary fund financial statements provide separate information for the Water and Sewer Authority
and for the Solid Waste operation, both of which are considered to be major funds of the County. Conversely, all
internal service funds are combined into a single, aggregated presentation in the proprietary fund financial
statements. Individual data for the internal service funds is provided in the form of combining statements elsewhere
in this report.

The basic proprietary fund financial statements can be found on pages 23-25 of this report.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. Fiduciary funds are not reflected in the government-wide financial statements because the resources
of those funds are not available to support the County’s own programs. The accounting used for fiduciary funds is
much like that used for proprietary funds. Forsyth County maintains six fiduciary funds called agency funds for Tax
Commissioner, Sheriff, Clerk of Court, Probate Court, Magistrate Court, and Juvenile Court. The County also
maintains the Pension Trust Fund fiduciary fund.

The basic fiduciary fund financial statements can be found on pages 26 and 27 of this report.

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages 28-75 of this report.

Other information. In addition to the basic financial statements and accompanying notes, this report also
presents certain required supplementary information concerning the County’s schedule of budgetary comparisons,
progress in funding its obligation to provide pension benefits to its employees, and employer pension contributions.
Combining and individual fund statements and schedules can be found on pages 76-104 of this report.



GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Position. As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of Forsyth County, Georgia, assets exceeded liabilities by $1.59 billion at the close of the most
recent fiscal year. This is an increase of $107 million or 7.21% from fiscal year 2016.

FORSYTH COUNTY, GEORGIA'S NET POSITION

December 31,2017
(S Inthousands)

GOVERNMENTAL BUSINESS-TYPE

TOTAL
ACTIVITIES ACTIVITIES
2017 2016 2017 2016 2017 2016
ASSETS
Currentand other assets S 317,102 $ 301,048 $ 136,714 $ 158,593 S 453,816 S 459,642
Capital assets (net of depreciation) 1,103,839 1,067,801 605,806 541,048 1,709,645 1,608,849
TOTAL ASSETS 1,420,941 1,368,849 742,520 699,641 2,163,461 2,068,490
DEFERRED OUTFLOWS OF RESOURCES 10,874 10,498 6,515 7.056 17,389 17,554
LIABILITIES
Other liabilities 19,057 26,714 49,658 42,915 68,715 69,629
Long-term liabilities outstanding 231,684 244,165 203,054 209,929 434,738 454,094
TOTAL LIABILITIES 250,741 270,880 252,712 252,843 503,453 523,723
DEFERRED INFLOWS OF RESOURCES 90,022 81,772 - - 30,022 81,772
NET POSITION
Net investmentin capital assets 990,472 961,421 421,278 358,440 1,411,750 1,319,861
Restricted 62,291 34,665 4,117 3,939 66,408 38,604
Unrestricted 38,289 30,637 70,928 91,475 109,217 122,112
TOTAL NET POSITION $ 1,091,052 $1,026,723 S 496,323 § 453,854 S 1,587,375 S 1,480,577

Source: Statement of Net Position

The largest component of the County’s net position, $1.41 billion (88.94%) at December 31, 2017, reflects its
investment in capital assets (e.g., land, buildings, machinery, and equipment), less any related outstanding debt
used to acquire those assets. The county uses these capital assets to provide services to citizens; consequently,
these assets are not available for future spending. Although the County’s investment in its capital assets is reported
net of related debt, it should be noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves are not planned to be used to liquidate these liabilities.

The next component of the County’s net position consists of restricted net position, $66.4 million (4.18%), which
represents resources that are subject to external restrictions on how they may be used. The final component is
unrestricted net position, $109.2 million (6.88%), may be used to meet the County’s ongoing obligations to citizens
and creditors.



At the end of the current fiscal year, Forsyth County’s net position in governmental activities increased by $64.3
million (6.27%), due in part to an overall increase in revenues, an increase in capital assets and generally by keeping
the total expenditures below the level of revenue collections. Net position in business-type activities increased
by $42.5 million (9.36%). The county’s overall net position increased indicating that the County’s financial position
has continued to grow along with the increases in its population and economy.
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Changes in Net Position. Governmental and business-type activities increased the County’s net position by
$106.8 million by the end December 31, 2017.

The following table gives a comparison for the changes in net position in governmental and business type activities
for fiscal year 2016 and 2017.

FORSYTH COUNTY, GEORGIA'S CHANGES IN NET POSITION

December 31,2017
(S Inthousands)

GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
2017 2016 2017 2016 2017 2016
REVENUES
Program Revenues:

Charges for services S 41,291 $ 33,936 S 43,172 $ 48,023 S 84,463 $ 81,959
Operating grants and contributions 1,442 2,190 - - 1,442 2,190
Capital grants and contributions 26,121 19,743 47,067 45,429 73,188 65,172
General Revenues: - - - -
Property taxes 86,347 81,779 - - 86,347 81,779
Sales taxes 69,718 66,721 - - 69,718 66,721
Title ad valorem tax 8,696 7,994 - - 8,696 7,994
Insurance premium tax 10,173 9,499 - - 10,173 9,499
Other taxes 5,024 5,034 - - 5,024 5,034
Unrestricted investment earnings 1,828 1,091 1,079 518 2,907 1,609

Intergovernmental revenue, not
restricted for a specific programs - - 33 32 33 32
Other 970 786 24 - 994 786
TOTAL REVENUES S 251,610 S 228,773 S 91,375 S 94,002 S 342,985 S 322,775

EXPENSES

General Government 34,717 27,993 - - 34,717 27,993
Judicial 15,272 14,827 - - 15,272 14,827
Public Safety 77,125 75,028 - - 77,125 75,028
Public Works 26,346 30,155 - - 26,346 30,155
Health and Welfare 3,011 3,128 - - 3,011 3,128
Culture and Recreation 19,255 17,268 - - 19,255 17,268
Housing and Development 6,524 5,978 - - 6,524 5,978
Interest 5,781 6,792 - - 5,781 6,792
Solid Waste Disposal Facility - - 888 995 888 995
Water and Sewer - - 47,267 44,664 47,267 44,664
TOTAL EXPENSES 188,031 181,169 48,155 45,659 236,186 226,828
Increase in net position before transfers 63,579 47,604 43,220 48,343 106,799 95,947
Transfers 750 733 (750) (733) - -
Increase in net position 64,329 48,337 42,470 47,610 106,799 95,947
Net position, beginning of year 1,026,723 978,386 453,853 _ 406,244 1,480,576 1,384,630
Prior Period Adjustments - -
Net position, end of year $1,091,052 $1,026,723 $496,323 $453,854 $1,587,375 $1,480,577

Source: Statement of Activities
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Governmental Activities. Governmental activities increased the County’s net position by $64.3 million thereby
accounting for 60.23% of the total growth in net position. Key elements of this increase are as follows:

The County’s governmental activities relied on the following revenue sources in 2017: $41.3 million in
charges for services, $27.6 million for grants and contributions, $180.0 million in taxes, $1.8 million in
investment earnings and $1.0 million in other revenue. Total program and general revenue for 2017 is
$251.6 million.

Total revenues for governmental activities increased by $22.8 million or 9.98% from fiscal year 2016.
Property taxes totaling $86.3 million is the largest revenue source for the county. Operating grants and
contributions decreased by $0.7 million, while capital grants and contributions increased by $6.4 million.
Sales tax revenues combined with the Title Ad Valorem Tax increased by $3.7 million. The TAVT was
passed by the state legislature to replace the sales tax on new vehicles and the annual property tax on tag
renewals.

Expenses for 2017 increased by $6.9 million or 3.79% from 2016. The largest increase was $6.7 million in
general government primarily related to increased costs for facilities and technology.

The charts below illustrate expenses vs. program revenues by category and the distribution of revenues for
governmental activities.
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Business-type activities. Business-type activities increased the County’s net position by $42.5 million, accounting
for 39.77% of the total growth in net position. A key element of this increase is Water and Sewer Authority
capital contributions of $47.1 million, which includes developers’ system contributions.

The charts below illustrate expenses vs. program revenues by category and the distribution of revenues for
business-type activities.

EXPENSES AND PROGRAM REVENUES - BUSINESS-TYPE ACTIVITES
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FINANCIAL ANALYSIS OF THE GOVERNMENTAL FUNDS

As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental Funds. The focus of the County’s governmental funds is to provide information on near-term inflows
and outflows of spendable resources. Such information is useful in evaluating a government’s near-term financing
requirements. In particular, unreserved fund balance may serve as a useful measure of a government’s net
resources available for spending at the end of the fiscal year.
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GOVERNMENTAL FUNDS

CHANGES TO FUND BALANCE
(Sin thousands)

2017 2016 Inc/Dec % Inc/Dec

General Fund S 53,402 $ 54,186 S (784) -1.45%
Fire District 6,404 5,269 1,135 21.54%
SPLOST 17,782 (1,331) 19,113  -1435.99%
Nonmajor Governmental Funds 124,459 127,889 (3,430) -2.68%
Fund Balance $ 202,047 S 186,013 $ 16,034 8.62%

Source: Statement of Revenues, Expenditures and Changes to Fund Balances

At the end of the current fiscal year, the County’s governmental funds reported combined ending fund balances of
$202.0 million, an increase of $16.0 million in comparison with the fund balance for 2016. Approximately 25.4% of
this total amount, $51.2 million, constitutes unassighed which is available for spending at the government’s
discretion. The remainder of fund balance is non-spendable, restricted, committed, and assigned to indicate that it
is not available for new spending because it has been restricted by state law for specific projects, to liquidate
contracts and purchase orders of the prior period, to pay debt service, and for a variety of other purposes.

The general fund is the chief operating fund of the County. At the end of the current fiscal year, unassigned fund
balance was $51.6 million, which represents 96.68% of total general fund balance. The fund balance decreased
by $0.8 million during the current fiscal year. This decrease is due to an increase in the amount transferred to the
Capital Projects Fund.
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EXPENDITURES BY FUNCTION - GOVERNMENTAL FUNDS
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The fund balance of the County’s fire fund increased by $1.1 million during the current fiscal year. This increase
is due to the increase in tax collections from growth in the property tax digest staying ahead of the increase in
operating costs.

The fund balance of the County’s SPLOST fund increased by $19.1 million during the current fiscal year. This is
due to monthly sales tax collections coming in at a faster rate than the current costs of the planned long-term
construction projects.

The fund balance of the County’s debt service fund increased by $0.9 million during the current fiscal year. The debt
service fund has an ending fund balance of $16.6 million. This change is due to the scheduled payments of
principal and interest on the County’s general obligation bonds for which these funds are restricted and savings
realized from successful bond refundings at much lower interest rates.

Proprietary funds. The County’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail.

Total operating revenues for the Water and Sewer Authority was $40.7 million, an decrease of $5.0 million from
2016. This is due to a decrease in water sales revenues. The department’s water customer count grew by 1,946,
or 3.39%, new connections to a year-end total of 59,365 and sewer customer count increased by 1,731, or 5.94%,
to a year-end total of 30,867. Total operating expenses were $43.2 million.

CAPITAL ASSET AND DEBT ADMINISTRATION

Forsyth County’s government-wide investment in capital assets before debt at December 31, 2017 is $1.710 billion.
This investment in capital assets includes land, buildings, improvements, roads, bridges, machinery and equipment,
park facilities and vehicles. Government-wide net additions in 2017 are $100.8 million with $36.0 million in
government-type activities and $64.8 million net increase in business-type activities. Net investment in capital
assets is $1.401 billion with $979.2 million for governmental activities and $421.3 million for business-type
activities. This is a 6.11% increase from the previous fiscal year.
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FORSYTH COUNTY, GEORGIA'S CAPITAL ASSETS

(in the thousands)

GOVERNMENTAL BUSINESS-TYPE

ACTIVITIES ACTIVITIES TOTAL
2017 2016 2017 2016 2017 2016
Land and improvements S 448,998 S 437,764 $ 30540 S 29,875 S 479,538 S 467,639
Infrastructure land improvements 170,050 167,456 - - 170,050 167,456
Construction in progress 33,254 66,201 60,325 64,745 93,579 130,946
Buildings and improvements 217,218 202,602 61,016 14,406 278,234 217,008
Machinery and equipment 26,047 29,127 3,130 3,412 29,177 32,539
Vehicles 10,601 10,768 1,243 1,268 11,844 12,036
Sewer Capacity Rights - - 13,792 14,741 13,792 14,741
Infrastructure 197,671 153,876 435,760 412,601 633,431 566,477
Total $1,103,839 $1,067,794 $ 605,806 $ 541,048 $1,709,645 $1,608,842

Major capital asset activities in the current fiscal year include the following:

e Chattahoochee Pointe Park, bordering the Chattahoochee River, extended its trail to a 5k distance and
added a new restroom building in February. The facilities include a canoe launch, two pavilions, a river-
themed nature-inspired playground, and walking trails.

e A 38-foot climbing tower was added to Sawnee Mountain Preserve. The tower offers 2,208 square feet of
climbing area for rope climbing and rappelling. The new tower was made possible through a donation
from the Sawnee Mountain Foundation.

¢ In March the new 109 acre Lanierland Park opened in northeast Forsyth County, which features four
artificial turf rectangular sports fields, four picnic pavilions, a playground, along with a restroom and
concession facilities plus parking.

e Two new fire stations opened in 2017. In March Station #6 opened on a new site in the southern portion
of the county bringing the total coverage to 13 stations providing fire, rescue, and EMS protection for the
public. Station #8, opened in April in the northern part of the county replacing the old, smaller facility
built by volunteers in 1984.

e Sexton Hall Enrichment Center reopened in May 2017 after constructing a major expansion to the facility.
Improvements include a new serving kitchen for meal programs, room for a memory support respite
program, an updated entry with a large canopy and automatic entrance, an art addition featuring a kiln
room for the ceramics program, office and storage space, and additional bathrooms.

e The State Road 400 widening project from four lanes to six lanes is scheduled to be completed and fully
opened from McFarland Parkway to Highway 369 in the fall 2018. Other road widening projects reaching
completion and opening in 2017 were Mullinax Road, Old Atlanta Road, phase 3, and Castleberry Road.

e On November 14 ground was broken for the expansion of the Sharon Forks Library in southeast Forsyth
County. The expansion will add about 18,000 square feet, almost doubling the building’s size. In
addition, a number of intersection improvements and sidewalk projects were seen across the county.

¢ In August, the Thor Guard Lightning Detection System was installed at nine county parks. Designed to
warn of potential lightning strikes in the area, the system is now in place at all of the county parks athletic
facilities.

Additional information on the County’s capital assets can be found in Note 6, on pages 50-52.
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Long Term Debt. At the end of the current fiscal year, the County has total bonded debt outstanding in the amount
of $396.0 million. Of this amount $201.7 million consists of general obligation bonds backed by the full faith and
credit of the government and $194.4 million represents bonds secured by specified revenue sources (i.e., revenue
bonds). The County’s total debt decreased by $14.8 million primarily due to the County’s paying scheduled principal
payments.

The County maintains an exceptionally positive credit rating in the current fiscal year with Moody’s (Aaa) and
Standard & Poor’s (AAA) for the Water and Sewer Revenue Bonds and the General Obligation (GO) bonds.

Additional information on the County’s long-term debt can be found in Note 8, pages 54-63.

GENERAL FUND BUDGETARY HIGHLIGHTS

Differences between the original budget, the final budget and actual results for the County’s general fund by
category are shown below and on pages 76 and 77.

GENERAL FUND
for the year ended December 31, 2017

Budgeted Amounts Variance with

Original Final Actual Final Budget
General Government S 32,994,695 S 32,105,952 S 27,082,356 S 5,023,596
Judicial 13,477,100 13,892,252 13,097,418 794,834
Public Safety 42,185,100 43,775,388 43,123,497 651,891
Public Works - 47,432 47,432 -
Health and Welfare 1,662,100 1,801,877 1,648,167 153,710
Culture and Recreation 15,520,600 15,954,592 15,335,780 618,812
Housing and Development 7,001,600 7,363,847 5,630,197 1,733,650
Debt Service 43,000 42,982 42,982 -
Total Expenditures $ 112,884,195 ' $ 114,984,322 $ 106,007,829 S 8,976,493

(1) The adopted General Fund expenditure budget included transfers to other funds ($5,035,300) which are not shown on this
chart.

During the current fiscal year the County made several budget adjustments to the general fund that are reflected
in the final budget. Projected revenues of $115.7 million in the original budget increased to $118.3 million at year
end, due to an increase in sales tax and OPEB related revenues by $2.6 million. Total revenues ended at $121.5
million, $3.2 million above the final budget. The original adopted expenditure budget of $112.9 million was
amended to $115.0 million.

However, by year end actual expenditures for the general fund were $106.0 million, $9.0 million below the final
amended budget. Significant variances to the final budget and actual are summarized below:

e General Government $5.0 million under final budget due to significant savings on facilities costs, lower
elections costs than expected, and the remaining balance available in budgeted reserves.

e Public Safety $0.7 million under final budget due to final costs in the County Sheriff’s office ending lower
than the prior year.

e Judicial $0.8 million under final budget due to the total indigent defense, probate court, and court
administration costs.
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Forsyth County’s general fund 2017 final budget is $115.0 million, an increase of 8.0% from the 2016 budget.

ECONOMIC FACTORS AND THE 2018 BUDGET

Forsyth County’s 2018 budget is a reflection of the financial position of the County in 2017. During 2017, the
County experienced an increase in revenues and amended the revenue and expenditure budgets accordingly.

e The unemployment rate in Forsyth County is 3.4%, down 0.6% from 2016. This compares favorably to the
State of Georgia’s unemployment rate at 4.5%, and the national unemployment rate of 4.1% at the end of
2017.

e LOST and SPLOST revenues increased by $3.0 million, a 4.5% increase from fiscal year 2016. An increase
is also projected for the 2018 Budget. The County continues to monitor collections on a monthly basis.

e The County’s total 2017 millage rate for Maintenance and Operations, Fire and Debt Service remained at
8.036 mills. The 2018 budget process focused on balancing the budget while not increasing the tax rates.

e Forsyth County continues to implement cost-saving measures as all departments and offices throughout
the county monitor their budgets and processes for additional efficiencies.

All of these factors were taken into consideration and implemented when preparing the County’s budget for fiscal
year 2018.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of Forsyth County’s finances for all those interested.
Questions concerning any of the information provided in this report or requests for additional information should
be addressed to the County’s Finance Department at 110 E Main St. Suite 255, Cumming, GA 30040.
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FORSYTH COUNTY, GEORGIA

STATEMENT OF NET POSITION
DECEMBER 31, 2017

ASSETS

Cash and cash equivalents

Investments

Receivables (net of allowance for uncollectibles)

Taxes receivable

Intergovernmental receivables

Prepaid items

Inventories

Internal balances

Other assets

Restricted assets:
Restricted cash and cash equivalents
Investments

Note receivable

Capital assets, nondepreciable

Capital assets, depreciable, net of
accumulated depreciation

Total assets

DEFERRED OUTFLOWS
OF RESOURCES
Deferred charges on refunding
Pension related items
Total deferred outflows of resources

LIABILITIES
Accounts payable
Accrued liabilities
Customer deposits payable
Unearned revenue
Noncurrent liabilities due within one year
Capital lease payable
Compensated absences payable
Note payable
Claims payable
Landfill closure and postclosure
Bonds payable
Noncurrent liabilities due in more than one year
Capital lease payable
Compensated absences payable
Note payable
Claims payable
Net OPEB obligation
Net pension liability
Landfill closure and postclosure
Certificates of participation
Bonds payable

Total liabilities

DEFERRED INFLOWS
OF RESOURCES
Deferred revenues - property taxes
Accumulated increase in fair value of
hedging derivative
Pension related items
Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for:
Crime victims' assistance
Fire protection services
Law enforcement activities
Law library operations
Emergency 911 services
Health and welfare
Debt service
Capital projects
Unrestricted

Total net position

Primary Government

Component Units

Public

Governmental Business-type Health Library Facilities

Activities Activities Total Department System Authority
161,164,460 $ 77,798,334 $ 238,962,794 $ 1,388,577 $ 2,376,197 $ -
78,721,705 36,897,148 115,618,853 502,473 - -
2,461,423 4,304,332 6,765,755 2,980 63,864 -
6,604,000 - 6,604,000 - - -
4,081,674 - 4,081,674 - 378,328 24,620,500
691,541 113,330 804,871 - 113,704 -
1,215,235 1,140,556 2,355,791 - - -
(720,842) 720,842 - - - -
1,890,785 - 1,890,785 - 30,791 -
55,095,604 15,527,612 70,623,216 - - -
5,897,223 - 5,897,223 - - -
- 211,615 211,615 - - -
652,302,558 98,953,350 751,255,908 - 2,419,034 -
451,536,158 506,852,536 958,388,694 11,342 1,345,218 -
1,420,941,524 742,519,655 2,163,461,179 1,905,372 6,727,136 24,620,500
9,943,597 6,514,909 16,458,506 - - -
930,049 - 930,049 328,736 1,467,944 -
10,873,646 6,514,909 17,388,555 328,736 1,467,944 -
14,790,686 11,303,482 26,094,168 6,224 581,900 -
4,265,843 2,053,812 6,319,655 - 160,631 475,500
- 4,070,314 4,070,314 - - -
- 32,230,969 32,230,969 - - -
2,664,475 - 2,664,475 - - -
6,213,139 557,350 6,770,489 52,488 229,714 -
- 281,188 281,188 - - -
3,517,936 - 3,517,936 - - -
- 115,528 115,528 - - -
12,980,000 5,460,000 18,440,000 - - 1,225,000
2,679,457 - 2,679,457 - - -
1,553,285 139,338 1,692,623 - 18,261 -
- 6,086,667 6,086,667 - - -
1,009,154 - 1,009,154 - - -
2,228,834 - 2,228,834 - - -
2,362,996 - 2,362,996 1,236,248 5,205,643 -
- 1,501,869 1,501,869 - - -
7,777,000 - 7,777,000 - - -
188,698,284 188,911,004 377,609,288 - - 27,299,757
250,741,089 252,711,521 503,452,610 1,294,960 6,196,149 29,000,257
86,744,339 - 86,744,339 - - -
1,890,785 - 1,890,785 - - -
1,386,873 - 1,386,873 116,361 25,742 -
90,021,997 - 90,021,997 116,361 25,742 -
990,472,428 421,277,206 1,411,749,634 11,342 3,764,252 -
37,461 - 37,461 - - -
6,558,886 - 6,558,886 - - -
1,803,512 - 1,803,512 - - -
69,988 - 69,988 - - -
2,312,870 - 2,312,870 - - -
- - - 683,731 - -
16,712,737 4,117,486 20,830,223 - - -
34,795,391 - 34,795,391 - 535,172 -
38,288,811 70,928,351 109,217,162 127,714 (2,326,235) (4,379,757)
1,091,052,084 $ 496,323,043 $ 1,587,375,127 $ 822,787  $ 1,973,189  § (4,379,757)

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2017

Functions/Programs
Primary government:
Governmental activities:
General government
Judicial
Public safety
Public works
Health and welfare
Cuture and recreation
Housing and development
Interest on long-term debt
Total governmental activities

Business-type activities:
Water and sewer
Solid waste
Total business-type activities
Total primary government

Component units:
Health Department
Library System
Public Facilities Authority

Total component units

Program Revenues

Operating Capital
Charges for Grants and Grants and
Expenses Services Contributions Contributions
$ 34,716,742 $ 11,947,446 132,328 -
15,271,504 5,127,891 830,581 -
77,125,345 5,107,384 13,010 -
26,345,976 10,617,971 550 26,121,484
3,011,135 69,213 465,595 -
19,255,264 2,828,938 - -
6,524,379 5,591,705 - -
5,780,687 - - -
188,031,032 41,290,548 1,442,064 26,121,484
47,267,028 40,740,733 - 47,066,754
888,249 2,431,268 - -
48,155,277 43,172,001 - 47,066,754
$ 236,186,309 $ 84,462,549 1,442,064 73,188,238
$ 1,545,001 $ 875,555 996,150 -
6,895,414 233,687 374,942 2,505,469
550,541 1,144,776 - -
$ 8,990,956 $ 2,254,018 1,371,092 2,505,469

General revenues:

Property taxes

Sales and use taxes

Title ad valorem tax

Insurance premium taxes

Business taxes

Alcoholic beverage taxes
Unrestricted investment earnings

Intergovernmental revenue, not restricted for specific programs

Miscellaneous

Gain on sale of capital assets
Transfers

Total general revenues and transfers

Change in net position
Net position, beginning of year
Net position, end of year

The accompanying notes are an integral part of these financial statements



Net (Expense) Revenue and
Changes in Net Position

Primary Government

Component Units

Public
Governmental Business-type Health Library Facilities
Activities Activities Total Department System Authority

$ (22,636,968) $ - 8 (22,636,968) $ - 8 - 8 -
(9,313,032) - (9,313,032) - - -
(72,004,951) - (72,004,951) - - -
10,394,029 - 10,394,029 - - -
(2,476,327) - (2,476,327) - - -
(16,426,326) - (16,426,326) - - -
(932,674) - (932,674) - - -
(5,780,687) - (5,780,687) - - -
(119,176,936) - (119,176,936) - - -

- 40,540,459 40,540,459 - - -

- 1,543,019 1,543,019 - - -

- 42,083,478 42,083,478 - - -

$ (119,176,936) $ 42,083,478 $ (77,093,458) $ - $ - $ -
$ - $ - $ - $ 326,704 $ - $ -
- - - - (3,781,316) -

- - - - - 594,235

$ - $ - $ - $ 326,704 $ (3,781,316) $ 594,235
$ 86,347,312 $ - $ 86,347,312 $ - $ - $ -
69,718,199 - 69,718,199 - - -
8,696,242 - 8,696,242 - - -
10,172,529 - 10,172,529 - - -
2,914,097 - 2,914,097 - - -
2,109,901 - 2,109,901 - - -
1,827,845 1,078,603 2,906,448 - 970 -

- 32,822 32,822 - 5,563,602 -

969,718 - 969,718 65,031 - -

- 24,083 24,083 - - -

750,000 (750,000) - - - -
183,505,843 385,508 183,891,351 65,031 5,564,572 -
64,328,907 42,468,986 106,797,893 391,735 1,783,256 594,235
1,026,723,177 453,854,057 1,480,577,234 431,052 189,933 (4,973,992)
$ 1,091,052,084 $ 496,323,043 $ 1,587,375,127 $ 822,787 § 1,973,189 $ (4,379,757)
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FORSYTH COUNTY, GEORGIA

BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2017

Nonmajor
Fire Governmental
ASSETS General District SPLOST Funds Total
Cash and cash equivalents $ 23,953,596 $ 25,298,476 $ 17,228,732 $ 87,992,348 $ 154,473,152
Investments 75,325,491 1,365,170 - - 76,690,661
Accounts receivable 987,425 3,184 - 959,040 1,949,649
Taxes receivable 1,680,500 635,205 3,777,608 510,687 6,604,000
Intergovernmental receivables 3,166,486 - - 915,188 4,081,674
Due from other funds 708,380 18,575 1,876,732 91,755 2,695,442
Inventories 610,198 358,022 - - 968,220
Prepaid items 230,657 18,841 - 79,962 329,460
Restricted assets:
Cash - - - 55,095,604 55,095,604
Investments - - - 5,897,223 5,897,223
Advances to other funds - - - 480,191 480,191
Total assets $ 106,662,733 $ 27,697,473 $ 22,883,072 $ 152,021,998 $ 309,265,276
LIABILITIES,
DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accounts payable $ 1,814,540 $ 111,879 $ 4,383,184 $ 8,093,554 $ 14,403,157
Other accrued liabilities 1,832,253 2,800 - - 1,835,053
Due to other funds - - 717,448 1,977,994 2,695,442
Advances from other funds - 144,739 - 335,452 480,191
Total liabilities 3,646,793 259,418 5,100,632 10,407,000 19,413,843
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes 535,022 154,484 - 96,860 786,366
Unavailable revenue - intergovernmenta - - - 272,546 272,546
Deferred revenue - property taxes 49,078,969 20,879,169 - 16,786,201 86,744,339
Total deferred inflows of resources 49,613,991 21,033,653 - 17,155,607 87,803,251
FUND BALANCES
Fund balances:
Nonspendable:
Prepaids 230,657 18,841 - 79,962 329,460
Inventories 610,198 358,022 - - 968,220
Advances - - - 480,191 480,191
Restricted:
Crime victims' assistance - - - 37,461 37,461
Fire protection services - 6,027,539 - - 6,027,539
Law enforcement activities - - - 1,803,512 1,803,512
Law library operations - - - 69,988 69,988
Emergency 911 services - - - 2,253,025 2,253,025
Capital projects - - 17,782,440 74,031,876 91,814,316
Debt service - - - 16,615,877 16,615,877
Committed:
Tree replacement 119,097 - - - 119,097
Assigned:
Use of reserves in subsequent budge 387,661 - - - 387,661
Professional services 218,755 - - - 218,755
Capital projects 68,925 - - 29,473,539 29,542,464
Supplies and materials 137,755 - - - 137,755
Unassigned 51,628,901 - - (386,040) 51,242,861
Total fund balances 53,401,949 6,404,402 17,782,440 124,459,391 202,048,182
Total liabilities, deferred inflows
of resources and fund balances $ 106,662,733 $ 27,697,473 $ 22,883,072 $ 152,021,998
Amounts reported for governmental activities in the statement of net position are different because
Capital assets used in governmental activities are not current financial resources and
therefore, are not reported in the funds. 1,103,472,315
Internal service funds are used by the County to charge cost to other funds. The asset
and liabilities are included in the governmental activities 4,471,826
Revenues in the statement of activities that do not provide current financial resource
are reported as unavailable revenues in the funds 1,058,912
Long-term liabilities are not due and payable in the current period and, therefore, are
not reported in the funds. (217,179,331)
The net pension liability, deferred inflows of resources, and deferred outflows of resource
related to the County's defined benefit pension plan are not expected to be liquidated witt
expendable available financial resources and, therefore, are not reported in the funds. (2,819,820)
Net position of governmental activities $ 1,091,052,084

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA

STATEMENT OF REVENUES, EXPENDITURES, AND

FOR THE YEAR ENDED DECEMBER 31, 2017

CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

Revenues:

Taxes
Licenses and permits
Intergovernmental
Fines and forfeitures
Charges for services
Interest income
Contributions
Miscellaneous

Total revenues

Expenditures:
Current:
General government
Judicial
Public safety
Public works
Health and welfare
Culture and recreation
Housing and development
Intergovernmental expenditures
Capital outlay
Debt service:
Principal
Interest
Bond issuance costs
Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources (uses):
Proceeds from sale of capital assets
Issuance of general obligation refunding bonds
Original issue premium
Refunding deposit with escrow agent
Transfers in
Transfers out
Total other financing
sources (uses)

Net change in fund balances
Fund balances, beginning of year

Fund balances, end of year

Nonmajor
Fire Governmental

General District SPLOST Funds Total
$ 94,507,921 $ 21169347 $ 37,351,225 § 26,856,257 $§ 179,884,750
6,829,011 - 37,649 6,866,660
394,577 7,943 4,881,313 5,283,833
2,454,536 - 1,209,768 3,664,304
16,077,656 - 14,681,928 30,759,584
480,090 34,710 1,313,045 1,894,976
23,390 - 49,625 73,015
738,272 31,625 - 199,821 969,718
121,505,453 21,243,625 37,418,356 49,229,406 229,396,840
27,082,356 - 326,822 27,409,178
13,097,418 - 994,698 14,092,116
43,123,497 20,203,002 4,901,979 68,228,478
47,432 - 14,116,022 14,404,398
1,648,167 - 1,357,090 3,005,257
15,335,780 - - 15,637,123
5,630,197 - 717,750 6,347,947
- - 122,647 4,812,636
- - 13,514,415 27,811,866 41,326,281
39,900 - 9,622,854 9,662,754
3,082 - 8,919,524 8,922,606
- - - 439,438 439,438
106,007,829 20,203,002 18,746,691 69,330,690 214,288,212
15,497,624 1,040,623 18,671,665 (20,101,284) 15,108,628
204,055 3,000 30,473 237,528
- - 76,830,000 76,830,000
- - 7,316,538 7,316,538
- - (83,698,244) (83,698,244)
750,000 217,109 17,830,483 19,239,369
(17,236,391) (125,022) (1,637,572) (18,998,985)
(16,282,336) 95,087 16,671,678 926,206
(784,712) 1,135,710 19,113,442 (3,429,606) 16,034,834
54,186,661 5,268,692 (1,331,002) 127,888,997 186,013,348
$ 53401949 § 6,404,402  § 17,782,440 § 124,459,391 $§ 202,048,182

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2017

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds $

Governmental funds report capital outlays as expenditures. However, in the statement of activities the cost
of those assets is allocated over their estimated useful lives and reported as depreciation expense. This is
the amount by which capital outlays exceeded depreciation in the current period.

The net effect of various miscellaneous transactions involving capital assets (i.e., sales, trade-ins, and
donations) is to increase net position.

Revenues in the statement of activities that do not provide current financial resources are not reported as
revenues in the funds.

The issuance of long-term debt provides current financial resources to governmental funds, while the
repayment of the principal of long-term debt consumes the current financial resources of governmental
funds. Neither transaction, however, has any effect on net position. This amount is the net effect of these
differences in the treatment of long-term debt and related items.

Some expenses reported in the statement of activities do not require the use of current financial resources
and, therefore, are not reported as expenditures in governmental funds.

Internal service funds are used by management to charge the costs of insurance plans, workers'
compensation insurance, administrative costs, and fleet maintenance costs to individual funds. The net
expense of the internal service funds is reported with governmental activities.

16,034,834

15,239,501

20,754,180

222,663

9,214,460

2,871,219

(7,950)

Change in net position - governmental activities $

64,328,907

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA
STATEMENT OF NET POSITION

PROPRIETARY FUNDS
DECEMBER 31, 2017

ASSETS
Current assets:
Cash and cash equivalents
Investments
Receivables (net of allowance for uncollectibles)
Inventories
Prepaid items
Restricted cash and cash equivalents
Total current assets

Noncurrent assets:
Note receivable

Capital assets:
Capital assets, not being depreciated
Capital assets, being depreciated
Less accumulated depreciation

Total capital assets, net of accumulated depreciation

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred charges on refunding
Total deferred outflows of resources

LIABILITIES

Current liabilities:
Accounts payable
Accrued expenses
Customer deposits payable
Unearned revenue
Claims payable, current
Compensated absences, current
Note payable, current
Landfill postclosure, current
Revenue bonds payable, current

Total current liabilities

Long-term liabilities:
Claims payable
Compensated absences
Note payable
Landfill postclosure
Revenue bonds payable
Total long-term liabilities

Total liabilities

NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted
Total net position

Adjustment to reflect the consolidation of internal service fund activities to enterprise funds

Net position of business-type activities

Nonmajor Governmental
Water & Solid Waste Activities
Sewerage Disposal Internal Service
Authority Facility Total Funds

$ 71,360,603 $ 6,437,731 $ 77,798,334 6,691,308
36,897,148 - 36,897,148 2,031,044
3,694,359 609,973 4,304,332 511,774
1,140,556 - 1,140,556 247,015
113,330 - 113,330 362,081
15,527,612 - 15,527,612 -
128,733,608 7,047,704 135,781,312 9,843,222
211,615 - 211,615 -
98,363,620 589,730 98,953,350 -
656,356,396 1,406,478 657,762,874 1,147,558
(150,240,096) (670,242) (150,910,338) (781,157)
604,479,920 1,325,966 605,805,886 366,401
733,425,143 8,373,670 741,798,813 10,209,623
6,514,909 - 6,514,909 -
6,514,909 - 6,514,909 -
11,269,720 33,762 11,303,482 387,529
2,053,812 - 2,053,812 -
4,070,314 - 4,070,314 -
32,230,969 - 32,230,969 -

- - - 3,517,936

509,927 47,423 557,350 81,869
281,188 - 281,188 -

- 115,528 115,528 -

5,460,000 - 5,460,000 -
55,875,930 196,713 56,072,643 3,987,334

- - - 1,009,154

127,482 11,856 139,338 20,467
6,086,667 - 6,086,667 -

- 1,501,869 1,501,869 -

188,911,004 - 188,911,004 -
195,125,153 1,513,725 196,638,878 1,029,621
251,001,083 1,710,438 252,711,521 5,016,955
419,951,240 1,325,966 421,277,206 366,401
4,117,486 - 4,117,486 -
64,870,243 5,337,266 70,207,509 4,826,267

$ 488,938,969 $ 6,663,232 495,602,201 5,192,668

720,842
$ 496,323,043

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION
PROPRIETARY FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2017

Nonmajor Governmental
Water & Solid Waste Activities
Sewerage Disposal Internal Service
Authority Facility Total Funds
OPERATING REVENUES
Charges for services:
Water sales $ 24,933,275 $ B $ 24,933,275 $ -
Sewer sales 15,309,224 - 15,309,224 -
Other 374,110 - 374,110 27,399,573
Recycling and transfer fees - 2,431,268 2,431,268 -
Insurance recoveries - - - 245,056
Other operating income 124,124 - 124,124 1,196
Total operating revenues 40,740,733 2,431,268 43,172,001 27,645,825
OPERATING EXPENSES
Salaries and benefits 7,706,994 554,264 8,261,258 1,343,822
Supplies and maintenance 12,906,685 293,236 13,199,921 220,535
Claims - - - 23,340,368
Insurance premiums - - - 2,254,790
General and administrative - - - 1,015,801
Depreciation and amortization expense 14,025,321 37,876 14,063,197 85,864
Water purchases 3,624,571 - 3,624,571 -
Sewer flow costs 4,916,196 - 4,916,196 -
Total operating expenses 43,179,767 885,376 44,065,143 28,261,180
Operating income (loss) (2,439,034) 1,545,892 (893,142) (615,355)
NONOPERATING REVENUE (EXPENSES)
Investment earnings 989,286 89,317 1,078,603 55,660
Intergovernmental revenue 32,822 - 32,822 -
Gain on sale of capital assets 24,083 - 24,083 -
Interest expense (4,048,005) - (4,048,005) -
Total nonoperating revenues (expenses) (3,001,814) 89,317 (2,912,497) 55,660
INCOME (LOSS) BEFORE CAPITAL CONTRIBUTIONS
AND TRANSFERS (5,440,848) 1,635,209 (3,805,639) (559,695)
Capital contributions 47,066,754 - 47,066,754 -
Transfers in - - - 570,891
Transfers out - (750,000) (750,000) (61,275)
Total capital contributions and transfers 47,066,754 (750,000) 46,316,754 509,616
Change in net position 41,625,906 885,209 42,511,115 (50,079)
NET POSITION, beginning of year 447,313,063 5,778,023 5,242,747
NET POSITION, end of year $ 488,938,969 $ 6,663,232 $ 5,192,668
Adjustment to reflect the consolidation of internal service fund activities to enterprise funds (42,129)
Change in net position of business-type activities $ 42,468,986

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2017

Nonmajor Governmental
Water & Solid Waste Activities
Sewerage Disposal Internal Service
Authority Facility Total Funds
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 43,964,790 $ 2,350,085 $ 46,314,875 $ 27,573,471
Payments to suppliers and service providers (19,279,586) (386,889) (19,666,475) (27,983,915)
Payments to employees (7,636,657) (544,577) (8,181,234) (1,249,845)
Net cash provided by (used in) operating activities 17,048,547 1,418,619 18,467,166 (1,660,289)
CASH FLOWS FROM INVESTING ACTIVITIES
(Purchases) maturities of investments (4,867,192) - (4,867,192) 321,391
Interest received 994,399 89,317 1,083,716 50,618
Net cash provided by (used in) investing activities (3,872,793) 89,317 (3,783,476) 372,009
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Purchases of capital assets (42,200,703) (27,390) (42,228,093) (137,160)
Proceeds from sale of capital assets 24,083 - 24,083 -
Proceeds from long-term borrowings 206,436 - 206,436 -
Principal payments on notes (272,887) - (272,887) -
Principal payments on bonds (5,240,000) - (5,240,000) -
Interest and fiscal charges paid (7,306,452) - (7,306,452) -
Intergovernmental grants received 32,822 - 32,822 -
Capital contributions received 14,810,270 - 14,810,270 -
Net cash used in capital and related financing activities (39,946,431) (27,390) (39,973,821) (137,160)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfers in - - - 570,891
Transfers out - (750,000) (750,000) (61,275)
Net cash provided by (used in) noncapital financing activities - (750,000) (750,000) 509,616
Net increase (decrease) in cash and cash equivalents (26,770,677) 730,546 (26,040,131) (915,824)
Cash and cash equivalents:
Beginning of year 113,658,892 5,707,185 119,366,077 7,607,132
End of year 86,888,215 $ 6,437,731 $ 93,325,946 $ 6,691,308
Classified as:
Cash and cash equivalents 71,360,603 $ 6,437,731 $ 77,798,334 $ 6,691,308
Restricted cash and cash equivalents 15,527,612 - 15,527,612 -
Total 86,888,215 $ 6,437,731 $ 93,325,946 $ 6,691,308
Reconciliation of operating income (loss) to net
cash provided by (used in) operating activities:
Operating income (loss) (2,439,034) $ 1,545,892 $ (893,142) $ (615,355)
Adjustments to reconcile operating income (loss) to
net cash provided by (used in) operating activities:
Depreciation and amortization 14,025,321 37,876 14,063,197 85,864
(Increase) decrease in accounts and notes receivable 842,946 (81,183) 761,763 (484,634)
(Increase) decrease in inventories 1,769 - 1,769 (6,709)
Increase in prepaid expenses (104,162) - (104,162) (20,713)
Increase in accounts payable 2,283,727 6,339 2,290,066 158,765
Decrease in accrued expenses (146,720) - (146,720) -
Increase in customer deposits payable 133,252 - 133,252 -
Increase in unearned revenue 2,381,111 - 2,381,111 -
Increase in compensated absences 70,337 9,687 80,024 21,805
Decrease in claims payable - - - (799,312)
Decrease in landfill postclosure care costs - (99,992) (99,992) -
Net cash provided by (used in) operating activities 17,048,547 $ 1,418,619 $ 18,467,166 $ (1,660,289)
NONCASH CAPITAL AND RELATED FINANCING ACTIVITIES
Capital contributions 32,256,484 $ - $ 32,256,484 $ -

The accompanying notes are an integral part of these financial statements.
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FORSYTH COUNTY, GEORGIA

STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS
DECEMBER 31, 2017

ASSETS
Cash and cash equivalents
Mutual funds
Taxes receivable

Other receivable

Total assets

LIABILITIES

Due to others
Uncollected taxes

Total liabilities

NET POSITION

Net position restricted for pension benefits

The accompanying notes are an integral part of these financial statements.
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Pension

Agency Trust

Funds Fund
8,954,330 650,088
- 16,216,596
9,399,135 -
1,435 590
18,354,900 16,867,274
8,955,765 -
9,399,135 -
18,354,900 -
- 16,867,274




FORSYTH COUNTY, GEORGIA

STATEMENT OF CHANGES IN
FIDUCIARY NET POSITION
PENSION TRUST FUND
FOR THE YEAR ENDED DECEMBER 31, 2017

ADDITIONS

Employer contributions
Investment income
Less investment expense

Net investment income

Total additions

DEDUCTIONS

Benefit payments
Total deductions

Change in net position

NET POSITION RESTRICTED FOR PENSION BENEFITS:

Beginning of year

End of year

The accompanying notes are an integral part of these financial statements.
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Pension
Trust
Fund

1,000,000

2,117,476
(55,313)

2,062,163

3,062,163

1,060,702

1,060,702

2,001,461

14,865,813

16,867,274




FORSYTH COUNTY, GEORGIA

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Forsyth County, Georgia (the “County”) have been prepared in
conformity with accounting principles generally accepted in the United States of America (GAAP) as
applied to government units. The Governmental Accounting Standards Board (GASB) is the
accepted standard setting body for establishing governmental accounting and financial reporting
principles. The more significant of the County's accounting policies are described below.

Reporting Entity

Forsyth County operates under a commissioner-manager form of government under which a five-
member Board of Commissioners is elected to serve as the legislative body for the County. The
commissioners are by geographical districts in which they reside by voters county-wide, then the
Board members elect a chairman. The County provides the following services: public safety,
judicial, public works, health and welfare, culture and recreation, housing and development, and
general administrative services.

As required by accounting principles generally accepted in the United States of America, the
financial statements of the reporting entity include those of the County and its component units.
The component units discussed below are included in the County’s reporting entity because of the
significance of their operational or financial relationship with the County. Blended component units,
although legally separate entities are, in substance, part of the government’s operations. Each
discretely presented component unit is reported in a separate column in the government-wide
financial statements to emphasize that it is legally separate from the government.

Blended Component Units

The Forsyth County Water and Sewerage Authority (Authority) is authorized to acquire, construct,
add to, extend, improve, equip, operate, and maintain water and sewerage systems and any other
related facilities for the County. The Authority is made up of the five members of the Board of
Commissioners of Forsyth County, Georgia, and the director of the Water and Sewer Department of
the County. Thus, the Authority’s governing body is substantially the same as the governing Board
of Forsyth County. The Authority creates a financial burden for the County, as the debt issued by
the Authority is secured through intergovernmental rental agreements with the County, and will be
repaid with County resources. The Authority is reported as an enterprise fund. No separate
financial statements are issued for this component unit.

Discretely Presented Component Units

The Forsyth County Department of Public Health (the “Health Department”) is governed by a seven-
member board consisting of the Chairman of the County Board of Commissioners and three
members as appointed by the County Board of Commissioners. As such, the County appoints a
voting majority of the Health Department’s Board. Additionally, the County has the authority to
modify and approve the Health Department’s budget and the ability to approve environmental health
service fees.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Reporting Entity (Continued)

The Health Department has a June 30" year-end and is presented as a governmental type
component unit. The Health Department’s financial statements can be obtained by writing to the
Forsyth County Health Department, P.O. Box 1295, Gainesville, Georgia 30503.

The Forsyth County Public Library (the “Library”) serves all citizens of Forsyth County. The Library
is governed by a 10-member board of Trustees appointed by the County Board of Commissioners.
The County provides the majority of funding for the Library. The Library is presented as a
governmental fund type. The Library’s fiscal year end is June 30.

The Library’s financial statements can be obtained by writing to the Forsyth County Public Library,
585 Dahlonega Road, Cumming, Georgia 30040.

The Forsyth County Public Facilities Authority (the “PFA”) was created in 2008 by the State of
Georgia General Assembly. The purpose of the PFA is to provide public buildings and facilities for
Forsyth County, Georgia and the Forsyth County School District. The PFA has the power to issue
revenue bonds for such purposes; however, the PFA does not have any taxing powers. The PFA is
governed by five (5) members appointed by the County Board of Commissioners. Additionally, the
County is able to impose its will on the PFA through the ability to modify or approve its financing
activities.

The PFA is presented as a governmental fund type and separate financial statements for the PFA
are not prepared. The PFA reports no current assets or current liabilities and therefore a balance
sheet on the modified accrual basis of accounting is not reported. Financial information for the PFA
can be obtained by contacting the County’s management at 110 East Main Street, Suite 210,
Cumming, Georgia 30040.

Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the non-fiduciary activities of the primary government and its
component units. For the most part, the effect of interfund activity has been removed from these
statements. Governmental activities, which normally are supported by taxes and intergovernmental
revenues, are reported separately from business-type activities, which rely to a significant extent on
fees and charges for support. Likewise, the primary government is reported separately from certain
legally separate component units for which the primary government is financially accountable.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Government-wide and Fund Financial Statements (Continued)

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment is offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include 1) charges to customers
or applicants who purchase, use, or directly benefit from goods, services, or privileges provided by
a given function or segment and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary
funds, even though the latter are excluded from the government-wide financial statements. Major
individual governmental funds and major individual enterprise funds are reported as separate
columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Basis of Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and the
fiduciary fund financial statements. Agency funds, however, have no measurement focus.
Revenues are recorded when earned and expenses are recorded when a liability is incurred,
regardless of the timing of the related cash flows. Property taxes are recognized as revenues in the
year for which they are levied. Grants and similar items are recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met. The Water and Sewerage Authority
offers sewer reservation agreements, which require outside developers to buy future capacity on
the County’s system. These funds are reported as unearned revenue until the developer comes to
apply for sewer taps or access to the sewer system, at which point the advance payments are then
applied to the requested taps and thus recognized as earned revenues.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the County considers property taxes to be available if they are
collected within 60 days of the end of the current fiscal period for which they are levied. Other
revenues susceptible to accrual are considered available if they are collected within 90 days of the
end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as
under accrual accounting. However, debt service expenditures, as well as expenditures related to
compensated absences and claims and judgments, are recorded only when payment is due.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Measurement Focus, Basis of Accounting, and Basis of Presentation
(Continued)

Property taxes, sales taxes, franchise taxes, charges for services, intergovernmental grants, and
investment income associated with the current fiscal period are all considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. All other revenue
items are considered to be measurable and available only when cash is received by the County.

The County reports the following major governmental funds:

The General Fund is the County’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in another
fund.

The Fire District Fund accounts for the restricted revenues generated from a restricted millage
rate levied for the purpose of providing for the operations of the County Fire Department.

The Special Purpose Local Option Sales Tax (SPLOST) Fund is used to account for the
revenues and expenditures relating to the County’s 1% Special Purpose Local Option Sales
Tax issues.

The County reports the following major proprietary fund:

The Water and Sewerage Authority accounts for the activities of the County’s water and
sewerage system.

Additionally, the County reports the following fund types:

The special revenue funds account for revenue sources that are restricted or committed to
expenditure for specific purposes.

The capital projects funds are used to account for the expenditures of proceeds from the
Transportation Bonds, Impact Fees, and other local sources on projects throughout the County.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Measurement Focus, Basis of Accounting, and Basis of Presentation
(Continued)

Additionally, the County reports the following fund types (continued):

The agency funds are used to account for the collection and disbursement of monies by the
County on behalf of other governments and individuals, such as cash bonds, traffic fines,
support payments and ad valorem and property taxes.

The internal service funds account for operations that provide services to other departments
or agencies of the government on a cost reimbursement basis. The County uses internal
service funds to account for risk management, workers’ compensation, health insurance
benefits, and fleet maintenance. See the internal service fund divider page for a detailed
description of the County’s internal service funds.

The pension trust fund is accounted for in essentially the same manner as the proprietary
funds, using the same measurement focus and basis of accounting. The pension trust fund
accounts for the assets of the government’s employee pension plan.

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements. However, interfund services provided and used have not been eliminated in
this process.

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions. Internally dedicated resources are reported as general revenues rather than as
program revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund’s principal ongoing operations. The principal
operating revenue of the enterprise fund are charges to customers for sales and services provided.
Operating expenses for the enterprise fund include the cost of sales and services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this
definition are reported as nonoperating revenues and expenses.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Deposits and Investments

The County’s cash and cash equivalents are considered to be cash on hand, demand deposits, and
short-term investments with original maturities of three months or less from the date of acquisition.

The local government investment pool, “Georgia Fund 1,” created by OCGA 36-83-3, is a stable
asset value investment pool, which follows Standard and Poor’s criteria for AAAf rated money
market funds and is regulated by the Georgia Office of the State Treasurer. The pool is not
registered with the SEC as an investment company. The pool’s primary objectives are safety of
capital, investment income, liquidity and diversification while maintaining principal ($1 per share).
The asset value is calculated weekly to ensure stability. The pool distributes earnings (net of
management fees) on a monthly basis and determines participants’ shares sold and redeemed
based on $1 per share. The pool also adjusts the value of its investments to fair value as of year-
end and the County’s investment in the Georgia Fund 1 is reported at fair value. The County
considers amounts held in Georgia Fund 1 as cash equivalents for financial statement presentation.

The County’s nonparticipating interest-earning investment contracts are recorded at cost. The
remaining investments are recorded at fair value. Increases or decreases in the fair value during
the year are recognized as a component of interest income.

Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the
end of the fiscal year as well as all other outstanding balances between funds are reported as “due
to/from other funds.” Any residual balances outstanding between the governmental activities and
business-type activities are reported in the government-wide financial statements as “internal
balances.”

Advances between funds, as reported in the fund financial statements, represent long-term
borrowing arrangements with established repayment schedules, and are offset by non-spendable
fund balance in applicable governmental funds to indicate that they are not available for
appropriation and are not expendable available financial resources.

Inventories and Prepaid Items

All inventories are valued at cost using the first-in/first-out (FIFO) method. Inventories of
governmental funds are recorded as expenditures when consumed rather than when purchased.

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded
as prepaid items in both government-wide and fund financial statements.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital Assets

Capital assets, which include property, plant, equipment, intangible assets, and infrastructure
assets (e.g., roads, bridges, sidewalks, and similar items), are reported in the applicable
governmental or business-type activities columns in the government-wide financial statements.
Capital assets are defined by the County as assets with an initial, individual cost of $5,000 and an
estimated useful life in excess of two years. Such assets are recorded at historical cost or
estimated historical cost if purchased or constructed. Donated capital assets are recorded at
estimated acquisition value at the date of donation. The County has elected to capitalize all general
infrastructure assets regardless of the acquisition date and has used the estimated historical cost to
value these assets.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend useful lives are expensed as incurred.

Interest incurred during the construction phase of capital assets of enterprise funds is included as
part of the capitalized value of the assets constructed. The amount of interest capitalized depends
on the specific circumstances. During the current year, the County capitalized $2,216,340 of
interest cost to capital assets.

Capital assets of the primary government are depreciated or amortized using the straight line
method over the following useful lives:

Asset Category Years
Buildings and improvements 20-50
Machinery and equipment 5-20
Vehicles 3-10
Intangible assets 7-11
Infrastructure 20-50

The County purchases future sewer capacity rights from other local governments and entities which
are recorded as intangible assets. The County uses the rights to enable its sewer system to handle
and process the demands of its customers. It should be noted that a significant majority of the
County’s sewer rights were purchased with indefinite lives and, therefore, are not subject to
amortization of the cost. Those rights will be carried on the financial statements at original cost,
similar to a non-depreciable asset.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will not
be recognized as an outflow of resources (expense/expenditure) until then. One item that qualifies
for reporting in this category is the deferred charge on refunding reported in the government-wide
and proprietary fund statements of net position. A deferred charge on refunding results from the
difference in the carrying value of refunded debt and its reacquisition price. This amount is deferred
and amortized over the shorter of the life of the refunded debt or the refunding debt.

In addition to liabilities, the statement of net position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of
resources, represents an acquisition of net position that applies to future period(s) and so will not be
recognized as an inflow of resources (revenue) until that time. The County has multiple types of
deferred inflows. Two items arise under a modified accrual basis of accounting that qualify for
reporting in this category. One item, unavailable revenue, is reported only in the governmental
funds balance sheet. The governmental funds report unavailable revenues from property taxes and
grants and these amounts are deferred and will be recognized as an inflow of resources in the
period in which the amounts become available. The County also reports deferred property tax
revenues which are levied in August for the next fiscal year and thus will be recognized as revenue
in the period for which they were levied. These deferred revenues are reported in both the
governmental funds balance sheet and statement of net position. The last item relates to the offset
of the fair market value of the County’s derivative. The derivative qualifies as an effective hedge and
as the change in fair market value occurs each year, the asset and deferred inflow are adjusted.

The County also has deferred inflows and outflows related to the recording of changes in its net
pension liability. Certain changes in the net pension liability are recognized as pension expense
over time instead of all being recognized in the year of occurrence. Experience gains or losses
result from periodic studies by the County’s actuary which adjust the net pension liability for actual
experience for certain trend information that was previously assumed, for example the assumed
dates of retirement of plan members. These experience gains or losses are recorded as deferred
outflows of resources or deferred inflows of resources and are amortized into pension expense over
the expected remaining service lives of plan members. Changes in actuarial assumptions which
adjust the net pension liability are also recorded as deferred outflows of resources or deferred
inflows of resources and are amortized into pension expense over the expected remaining service
lives of plan members. The difference between projected investment return on pension investments
and actual return on those investments is also deferred and amortized against pension expense
over a five year period.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Compensated Absences

It is the County’s policy to permit employees to accumulate earned but unused vacation and sick
pay benefits. All vacation and sick pay is accrued when incurred in the government-wide and
proprietary fund financial statements as these amounts will be paid to employees upon termination
or retirement. A liability for these amounts is reported in governmental funds only if they have
matured, for example, as a result of employee resignations or retirements.

Long-Term Obligations

In the government-wide financial statements, and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or proprietary fund type statement of net
position. Bond premiums and discounts are deferred and amortized over the life of the bonds using
the effective interest method. Bonds payable are reported net of the applicable bond premium or
discount. Bond issuance costs are expensed in the year of issuance.

In the fund financial statements, governmental fund types recognize bond premiums and discounts
during the current period. The face amount of debt issued and any related premiums are reported
as other financing sources while discounts on debt issuances are reported as other financing uses.
Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as
debt service expenditures.

Fund Equity

Fund equity at the governmental fund financial reporting level is classified as “fund balance.” Fund
equity for all other reporting is classified as “net position.”

Fund Balance - Generally, fund balance represents the difference between the assets and
liabilities and deferred inflows of resources under the current financial resources management focus
of accounting. In the fund financial statements, governmental funds report fund balance
classifications that comprise a hierarchy based primarily on the extent to which the County is bound
to honor constraints on the specific purpose for which amounts in those funds can be spent.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

K.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fund Equity (Continued)

Fund balances are classified as follows:

Nonspendable — Fund balances are reported as nonspendable when amounts cannot be
spent because they are either (a) not in spendable form (i.e., items that are not expected to
be converted to cash) or (b) legally or contractually required to be maintained intact.

Restricted — Fund balances are reported as restricted when they include amounts that can
be spent only for the specific purposes stipulated by the constitution, external resource
providers, or through enabling legislation.

Committed — Fund balances are reported as committed when they include amounts that
can be used only for the specific purposes determined by a formal action of the County
Board of Commissioners by passage of a resolution and the commitment can only be
removed by a resolution of the Board.

Assigned — Fund balances are reported as assigned when they include amounts intended
to be used by the County for specific purposes but do not meet the criteria to be classified
as restricted or committed. In governmental funds other than the general fund, assigned
fund balance represents the remaining amount that is not restricted or committed. The
Board of Commissioners has delegated, through resolution, the Finance Director the
authority to assign amounts to be used for specific purposes.

Unassigned — Fund balances are reported as unassigned as the residual classification for
the County’s general fund and includes all spendable amounts not contained in the other
classifications. The general fund is the only fund that can report a positive unassigned fund
balance; any fund of the County reporting a deficit fund balance at year-end will report that
balance as unassigned.

Flow Assumptions — When both restricted and unrestricted amounts of fund balance are available
for use for expenditures incurred, it is the County’s policy to use restricted amounts first and then
unrestricted amounts as they are needed. For unrestricted amounts of fund balance, it is the
County’s policy to use fund balance in the following order: (1) Committed, (2) Assigned, (3)
Unassigned.

For the year ending December 31, 2017, the County has reported $425,435 of encumbrances as
assignments of fund balance in the General Fund.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fund Equity (Continued)

Net Position — Net position represents the difference between assets and deferred outflows of
resources and liabilities and deferred inflows of resources in reporting which utilizes the economic
resources measurement focus. Net investment in capital assets, consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowing used (i.e., the
amount that the County has spent) for the acquisition, construction or improvement of those assets.
Net position is reported as restricted using the same definition as used for restricted fund balance
as described in the section above. All other net position is reported as unrestricted.

The County applies restricted resources first when an expense is incurred for purposes for which
both restricted and unrestricted net position is available.

Management Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets, deferred outflows of resources, liabilities, and deferred
inflows of resources and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenditures/expenses during the reporting
period. Actual results could differ from these estimates.

Pensions

The Forsyth County Defined Benefit Pension Plan uses a single fiduciary fund to maintain its
financial records. The fiduciary fund is accounted for on a flow of economic resources
measurement focus. Revenues are recognized when earned and expenses are recognized at the
time they are incurred. Employer contributions are recognized when legally due. Benefit payments
are recognized when due and payable in accordance with the terms of the Plan. Investments are
reported at fair value.
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NOTES TO FINANCIAL STATEMENTS

NOTE 2.

RECONCILIATION OF GOVERNMENT-WIDE FINANCIAL STATEMENTS AND
FUND FINANCIAL STATEMENTS

Explanation of Certain Differences Between the Governmental Fund Balance Sheet
and the Government-wide Statement of Net Position

The governmental fund balance sheet includes reconciliation between fund balance — total
governmental funds and net position — governmental activities as reported in the government-wide
statement of net position. One element of that reconciliation explains that “long-term liabilities are
not due and payable in the current period and, therefore, are not reported in the funds.” The details
of this $217,179,331 difference are as follows:

Bonds payable $ (180,070,000)
Unamortized premiums (21,608,284)
Deferred charges on refundings 9,943,597
Certificates of participation (7,777,000)
Capital lease payable (5,343,932)
Accrued interest (2,430,790)
Net OPEB obligation (2,228,834)
Compensated absences (7,664,088)
Net adjustment to reduce fund balance - total governmental funds

to arrive at net position - governmental activities $ (217,179,331)

Another element of that reconciliation explains that “the net pension liability, deferred inflows of
resources, and deferred outflows of resources related to the County’s defined benefit pension plan
are not expected to be liquidated with expendable available financial resources and, therefore, are
not reported in the funds.” The details of this $2,819,820 difference are as follows:

Net pension liability $ (2,362,996)
Deferred inflows of resources - pension items (1,386,873)
Deferred outflows of resources - pension items 930,049

Net adjustment to reduce fund balance - total governmental funds
to arrive at net position - governmental activities $ (2,819,820)
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NOTES TO FINANCIAL STATEMENTS

NOTE 2.

RECONCILIATION OF GOVERNMENT-WIDE FINANCIAL STATEMENTS AND
FUND FINANCIAL STATEMENTS (CONTINUED)

Explanation of Certain Differences Between the Governmental Fund Statement of
Revenues, Expenditures, and Changes in Fund Balances and the Government-wide
Statement of Activities

The governmental fund statement of revenues, expenditures, and changes in fund balances
includes reconciliation between net changes in fund balances — total governmental funds and
changes in net position of governmental activities as reported in the government-wide statement of
activities. One element of that reconciliation explains that “Governmental funds report capital
outlays as expenditures. However, in the statement of activities the cost of those assets is
allocated over their estimated useful lives and reported as depreciation expense.” The details of
this $15,239,501 difference are as follows:

Capital outlay $ 44,752,382
Depreciation expense (29,512,881)

Net adjustment to increase net changes in fund balances - total

governmental funds to arrive at changes in net position -
governmental activities $ 15,239,501

Another element of the reconciliation states that “The net effect of various miscellaneous
transactions involving capital assets (i.e., sales, trade-ins, and donations) is to increase net
position.” The details of this $20,754,180 difference are as follows:

Disposal of capital assets $ (1,236,255)
Donations of capital assets 21,990,435

Net adjustment to increase net changes in fund balances - total

governmental funds to arrive at changes in net position -
governmental activities $ 20,754,180
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NOTES TO FINANCIAL STATEMENTS

NOTE 2.

RECONCILIATION OF GOVERNMENT-WIDE FINANCIAL STATEMENTS AND
FUND FINANCIAL STATEMENTS (CONTINUED)

Explanation of Certain Differences Between the Governmental Fund Statement of
Revenues, Expenditures, and Changes in Fund Balances and the Government-wide
Statement of Activities (Continued)

Another element of that reconciliation states that “the issuance of long-term debt (e.g., bonds,
leases) provides current financial resources to governmental funds, while the repayment of the
principal of long-term debt consumes the current financial resources of governmental funds. Neither
transaction, however, has an effect on net position.” The details of this $9,214,460 difference are
as follows:

Issuance of general obligation refunding bonds $ (76,830,000)
Original issue premium (7,316,538)
Refunding deposit with escrow agent 83,698,244
Principal payments on bonds payable 7,055,000
Principal payments on capital leases payable 2,607,754

Net adjustment to increase net changes in fund balances - total

governmental funds to arrive at changes in net position -
governmental activities $ 9,214,460

Another element of that reconciliation states that “some expenses reported in the statement of
activities do not require the use of current financial resources and, therefore, are not reported as
expenditures in governmental funds.” The details of this $2,871,219 difference are as follows:

Compensated absences $ (596,437)
Net OPEB obligation (928,520)
Change in pension expense 814,819
Amortization 2,152,531
Accrued interest 1,428,826

Net adjustment to increase net changes in fund balances - total

governmental funds to arrive at changes in net position -
governmental activities $ 2,871,219
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NOTES TO FINANCIAL STATEMENTS

NOTE 3.

LEGAL COMPLIANCE - BUDGETS

Budgets and Budgetary Accounting

The County follows the following procedures in establishing the budgetary data reflected in the
financial statements:

1. Prior to January 1, the County Manager submits to the Board of Commissioners a proposed
operating budget for each department for the fiscal year commencing the following January 1.
The operating budget includes proposed expenditures and the means of financing them.

2. A public hearing is conducted to obtain taxpayer comments, giving notice thereof at least seven
days in advance by publication in the official organ of the County.

3. The budget is then adopted by the Board of Commissioners at a public meeting.

4. Budget amounts can be transferred between line items within any department; however, any
revisions of the budget at the department level must be amended by formal action of the Board
of Commissioners in a regular meeting.

5. The budgets are adopted on a basis consistent with generally accepted accounting principles
(GAAP). Annual budgets are adopted for the General Fund, Debt Service Fund, and special
revenue funds. Project length budgets are adopted for the capital projects funds.

6. Formal budgetary integration is employed as a measurement control device during the year for
the General Fund, Debt Service Fund, and the special revenue funds. An annual operating
budget is prepared for the proprietary and internal service funds for planning, control, cost
allocation and evaluation purposes. All appropriations lapse at year end.
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NOTES TO FINANCIAL STATEMENTS

NOTE 3.

NOTE 4.

LEGAL COMPLIANCE - BUDGETS (CONTINUED)
Budgets and Budgetary Accounting (Continued)

For the year ended December 31, 2017, total expenditures for the Coroner and medical examiner
department of the General Fund exceeded appropriations by $54,388. These over expenditures
were funded by greater than anticipated revenues and available fund balance, as needed.

Deficit Fund Balance

For the year ended December 31, 2017, the County’s Grant Fund reports a deficit fund balance of
$375,923. This deficit will be alleviated by the collection of receivable amounts currently reported
as unavailable revenues and future General Fund appropriations, as needed.

DEPOSITS AND INVESTMENTS

Credit risk. State statutes authorize the County to invest in U.S. Government obligations; U.S.
Government agency obligations; obligations of the State of Georgia; obligations of other counties;
municipal corporations and political subdivisions of the State of Georgia which are rated "AA" or
better by Moody's Investors Service, Inc.; negotiable certificates of deposit issued by any bank or
trust company organized under the laws of any state of the United States of America or any national
banking association; repurchase agreements when collateralized by the U.S. Government or
agency obligations; and pooled investment programs sponsored by the State of Georgia for the
investment of local government funds.

Operating funds of the County are currently invested in the Georgia Fund 1; U.S. Treasury notes;
U.S. Government sponsored entities (Federal Home Loan Bank, Federal National Mortgage
Association, and Federal Home Loan Mortgage Corporation); certificates of deposit; or maintained
in demand deposit, savings, and public funds money market accounts with financial institutions.
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NOTES TO FINANCIAL STATEMENTS

NOTE 4. DEPOSITS AND INVESTMENTS (CONTINUED)

Interest rate risk. The County does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing interest
rates.

At December 31, 2017, information on the credit risk and interest rate risk related to the County’s
investments is disclosed as follows:

Weighted
Average Credit
Investment Maturity Rating Balance

Georgia Fund 1 9 days AAAf $ 145,319,233
Morgan Stanley Institutional Liquidity 26 days AAAmM 5,514,735
Fidelity Institutional Treasury MM 33 days (a) 59,765,934
Wells Fargo Plus MM Institutional 35 days (a) 3,666,021
United States Treasuries 1.10 years AAA 56,831,759
Certificates of deposit 1.86 years (a) 3,171,683
Government Sponsored Entities 2.18 years AAA 55,615,410
Guaranteed Investment Contract 10.42 years (b) 5,897,224

$ 335,781,999

(a) These are money market accounts or certificates of deposit (CDs) which are not rated.
(b) This is a guaranteed contract with the Georgia Municipal Association (GMA) and is not rated.

The County reports its holdings in the Fidelity Institutional, Wells Fargo Plus Institutional, Morgan
Stanley Institutional Liquidity money market funds, and the Georgia Fund 1, as cash equivalents for
financial reporting purposes.

Fair Value Measurements. The County categorizes its fair value measurements within the fair
value hierarchy established by generally accepted accounting principles. The hierarchy is based on
the valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices in
active markets for the identical assets; Level 2 inputs are significant other observable inputs; and
Level 3 inputs are significant unobservable inputs.
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NOTES TO FINANCIAL STATEMENTS

NOTE 4.

DEPOSITS AND INVESTMENTS (CONTINUED)

Fair Value Measurements (Continued).
measurements as of December 31, 2017:

The County has the following recurring fair value

Investment Level 1 Level 2 Fair Value
Money Market Mutual Funds $ 68,946,690 $ - 3 68,946,690
United States Treasuries 56,831,759 - 56,831,759
Government Sponsored Entities 4,144 883 51,470,527 55,615,410
Total investments measured at
fair value $ 129,023332 $ 51,470,527 181,393,859
Investments not subject to level disclosure:
Georgia Fund 1 145,319,233
Investments carried at cost:
Guaranteed Investment Contract 5,897,224
Certificates of Deposit 3,171,683
Total Investments $ 335,781,999
Fair market hedging derivative:
Interest rate swap agreement $ - $ 1,890,785 $ 1,890,785

The Money Market Mutual Funds, United States Treasuries, and the Government Sponsored
Entities classified in Level 1 of the fair value hierarchy are valued using prices quoted in active
markets for those investments. The investments in Government Sponsored Entities classified as
Level 2 of the fair value hierarchy are valued using a matrix pricing technique.

The interest rate swap agreement is classified as an ‘other asset’ as more fully described in Note 8.
The fair value of the interest rate swap agreement classified as Level 2 of the fair value hierarchy is
valued using an option-adjusted discounted cash flow model.
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NOTES TO FINANCIAL STATEMENTS

NOTE 4.

DEPOSITS AND INVESTMENTS (CONTINUED)

Fair Value Measurements (Continued). The Georgia Fund 1 is an investment pool which does
not meet the criteria of GASB Statement No. 79 and is thus valued at fair value in accordance with
GASB Statement No. 31. As a result, the County does not disclose the investment in Georgia Fund
1 within the fair value hierarchy.

The County’s Guaranteed Investment Contract as well as its certificates of deposit are
nonparticipating interest-earning investment contracts and, accordingly, are recorded at cost.

Custodial credit risk. Custodial credit risk for deposits is the risk that, in the event of the failure of
a depository financial institution, a government will not be able to recover deposits or will not be
able to recover collateral securities that are in the possession of an outside party. State statutes
and County policy require all deposits to be collateralized 110% by depository insurance,
obligations of the U.S. Government, or bonds of public authorities, counties, or municipalities. As of
December 31, 2017, the County’s deposit balances were collateralized as defined by State statutes
and GASB.

Pension Plan

The Plan's policy in regard to investments, including the allocation of invested assets, is established
and may be amended by the Board of Commissioners by a majority vote of its members. The Plan
is authorized to invest in obligations of the United States Treasury or its agencies and
instrumentalities, collateralized mortgage obligations, asset and mortgage backed securities,
taxable bonds that are obligations of any state and its agencies, instrumentalities, and political
subdivisions, and in certificates of deposit of national or state banks that are fully insured or
collateralized by United States obligations. Additionally, the Plan is authorized to invest in common
stocks, money market instruments, and corporate bonds and debentures, which are not in default
as to principal and interest.

The Plan investment policy adopts the following asset allocation mix to achieve the lowest level of

risk for the Plan: Equity Securities between 55% and 65% at market value, Fixed Income
investments between 32% and 42%, and cash equivalents up to 5% of total asset mix.
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NOTE 4.

DEPOSITS AND INVESTMENTS (CONTINUED)
Pension Plan (Continued)

At December 31, 2017, the Plan had $16,216,596 invested in the following types of investments:

Maturity
Credit
Investment Less than 1 year Rating Fair Value
Collective Funds - Pension $ 14,686,104 (a) $ 14,686,104
Mutual Funds - Pension 1,530,492 (b) 1,530,492
$ 16,216,596 $ 16,216,596

(a) These are collective funds at a financial institution and are not rated.
(b) The mutual funds are rated 3 - 5 stars by Morningstar

Credit Risk. It is the Plan’s policy to limit investments to either mutual fund equities or fixed income
bonds. Domestic bonds are limited to those with ratings that meet or exceed investment grade as
defined by Moody’s, S&P, or Fitch. U.S. Government Treasuries and Agency bonds are not
classified by credit quality. Mutual funds invested in equities are also not classified by credit quality.

Concentration. On December 31, 2017, the Plan did not have debt or equity investments in any
one organization, other than those issued by the U.S. Government, which represented greater than
5% of plan fiduciary net position.

Fair Value Measurements. The County categorizes its fair value measurements within the fair
value hierarchy established by generally accepted accounting principles. The hierarchy is based on
the valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices in
active markets for the identical assets; Level 2 inputs are significant other observable inputs; and
Level 3 inputs are significant unobservable inputs. The County’s pension plan has the following
recurring fair value measurements as of December 31, 2017:

Investment Level 2 Level 3 Fair Value
Mutual Funds $ 1,530,492 $ - 9 1,530,492
Collective Funds 13,824,455 861,649 14,686,104

Total investments measured at

fair value

$ 15,354,947  § 861,649 § 16,216,596

The mutual funds and collective funds classified as Level 2 of the fair value hierarchy are valued
using matrix pricing techniques. The collective funds classified as Level 3 of the fair value hierarchy
are valued using a fundamental analysis of the underlying investment holdings.
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NOTE 4.

NOTE 5.

DEPOSITS AND INVESTMENTS (CONTINUED)

Rate of return. For the year ended December 31, 2017, the annual money-weighted rate of return
on pension plan investments, net of pension plan investment expense, was 13.00 percent. The
money-weighted rate of return expresses investment performance, net of investment expense,
adjusted for the changing amounts actually invested.

Custodial Credit Risk - Deposits. Custodial credit risk for deposits is the risk that in the event of a
bank failure, the Plan may not be able to recover its deposits.

RECEIVABLES

Receivables at December 31, 2017, for the County’s individual major funds and nonmajor funds in

the aggregate are as follows:

Fire
General District SPLOST
Fund Fund Fund
Receivables:
Taxes $ 1,680,500 $ 635,205 $ 3,777,608
Other governments 3,166,486 - -
Accounts 987,425 3,184 -
Gross receivables 5,834,411 638,389 3,777,608
Less allowance
for uncollectibles - - -
Net receivables $ 5,834,411 $ 638,389 $ 3,777,608
Nonmajor Water & Nonmajor
Governmental Sewerage Proprietary
Funds Authority Fund
Receivables:
Taxes $ 510,687 $ - $ -
Other governments 915,188 - -
Accounts 959,035 3,961,092 609,973
Gross receivables 2,384,910 3,961,092 609,973
Less allowance
for uncollectibles - (266,733) -
Net receivables $ 2,384910 § 3,694,359 $ 609,973
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NOTE 5.

RECEIVABLES (CONTINUED)

Property taxes for the 2017 fiscal year were levied on August 12, 2016, with property values
assessed as of January 1, 2016. Bills are payable on or before November 15, 2016 after which the
applicable property is subject to lien and penalties and interest as assessed. Property taxes
attached as an enforceable lien on property as of December 16, 2016. Property taxes levied during
2017 are for fiscal year 2018. Amounts recorded as a receivable and amounts collected as of
December 31, 2017 related to these taxes are recorded as deferred inflows of resources — deferred
revenue in both the fund-level and government-wide financial statements.

THE REMAINDER OF THIS PAGE IS LEFT BLANK INTENTIONALLY
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NOTE 6. CAPITAL ASSETS
Primary Government

Capital asset activity for the year ended December 31, 2017 was as follows:

Beginning Ending
Balance Increases Decreases Transfers Balance

Governmental Activities:
Capital assets, not being

depreciated:

Land and improvements $ 437,764,193  $ 10,455,492 $ -3 778,372 % 448,998,057

Infrastructure land improvements 167,456,308 947,179 - 1,647,000 170,050,487

Construction in progress 66,201,302 35,896,666 (155,768) (68,688,186) 33,254,014
Total capital assets, not

being depreciated 671,421,803 47,299,337 (155,768) (66,262,814) 652,302,558
Capital assets, being depreciated:

Buildings and improvements 240,843,391 831,629 (1,069,350) 21,970,835 262,576,505

Machinery and equipment 65,055,088 1,528,310 (412,200) 1,324,736 67,495,934

Vehicles 33,551,915 1,845,857 (3,925,681) 1,425,260 32,897,351

Infrastructure 337,272,496 15,374,845 - 41,541,983 394,189,324
Total capital assets,

being depreciated 676,722,890 19,580,641 (5,407,231) 66,262,814 757,159,114
Less accumulated depreciation for:

Buildings and improvements 38,241,368 7,529,061 (410,794) - 45,359,635

Machinery and equipment 35,928,226 5,918,701 (398,223) - 41,448,704

Vehicles 22,784,439 3,029,299 (3,517,727) - 22,296,011

Infrastructure 183,396,920 13,121,686 - - 196,518,606
Total accumulated depreciation 280,350,953 29,598,747 (4,326,744) - 305,622,956
Total capital assets, being

depreciated, net 396,371,937 (10,018,106) (1,080,487) 66,262,814 451,536,158
Governmental activities capital

assets, net $ 1,067,793,740 $ 37,281,231 § (1,236,255) $ - $§ 1,103,838,716
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NOTE 6.

CAPITAL ASSETS (CONTINUED)

Primary Government (Continued)

Beginning Ending
Balance Increases Decreases Transfers Balance

Business-type Activities:
Capital assets, not being

depreciated:

Land $ 29,691,367 $ 642,483 - - 30,333,850

Sewer capacity rights 7,777,693 516,656 - - 8,294,349

Construction in progress 64,745,318 44,595,030 - (49,015,197) 60,325,151
Total capital assets, not

being depreciated 102,214,378 45,754,169 - (49,015,197) 98,953,350
Capital assets, being depreciated:

Land improvements 365,253 27,390 - - 392,643

Buildings and improvements 17,858,372 54,514 - 47,638,190 65,551,076

Machinery and equipment 7,506,967 61,485 (59,596) - 7,508,856

Vehicles 3,192,611 235,418 (95,644) - 3,332,385

Sewer capacity rights 14,609,550 - - - 14,609,550

Infrastructure 532,303,194 32,688,163 - 1,377,007 566,368,364
Total capital assets,

being depreciated 575,835,947 33,066,970 (155,240) 49,015,197 657,762,874
Less accumulated depreciation for:

Land improvements 181,588 4,946 - - 186,534

Buildings and improvements 3,452,597 1,082,965 - - 4,535,562

Machinery and equipment 4,094,512 343,649 (59,596) - 4,378,565

Vehicles 1,924,322 260,494 (95,644) - 2,089,172

Sewer capacity rights 7,646,871 1,465,170 - - 9,112,041

Infrastructure 119,702,491 10,905,973 - 130,608,464
Total accumulated depreciation 137,002,381 14,063,197 (155,240) - 150,910,338
Total capital assets, being

depreciated, net 438,833,566 19,003,773 - 49,015,197 506,852,536
Business-type activities capital

assets, net $ 541,047,944 § 64,757,942 - - 605,805,886
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NOTE 6.

NOTE 7.

CAPITAL ASSETS (CONTINUED)
Primary Government (Continued)

Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental activities:

General government $ 2,803,724
Judicial 1,041,220
Public safety 8,243,401
Public works 13,115,155
Health and welfare 47,973
Culture and recreation 4,176,511
Housing and development 170,763
Total depreciation expense - governmental activities $29,598,747
Business-type activities:
Water and Sewerage Authority $14,025,321
Solid Waste Disposal Facility 37,876
Total depreciation expense - business-type activities $14,063,197

INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS

The composition of interfund balances as of December 31, 2017, was as follows:

Due to/from other funds:

Receivable fund Payable fund Amount
General Fund Nonmajor governmental funds $ 101,262
SPLOST Fund Nonmajor governmental funds 1,876,732
General Fund SPLOST Fund 607,118
Fire Fund SPLOST Fund 18,575
Nonmajor governmental funds SPLOST Fund 91,755
$ 2,695,442

These balances resulted from the time lag between the dates that (1) interfund goods and services
are provided or reimbursable expenditures occur, and (2) transactions are recorded in the
accounting system. Additionally, the amount owed to the SPLOST Fund relates to a voter approved
SPLOST project for which grant funding was also available and the interfund balance arose as the
County had not moved the cash by year-end. The General Fund, Fire Fund, and Grant Fund
receivables from SPLOST are to reimburse the funds for advance funding of SPLOST projects in
the current year and the interfund balance arose as the County had not moved the cash by year-
end.
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INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS (CONTINUED)

Advances to/from other funds:

Advance to Advance from Amount
Nonmajor governmental funds Fire Fund $ 144,739
Nonmajor governmental funds Nonmajor governmental funds 335,452
$ 480,191

The amounts payable from the nonmajor governmental funds relate to equipment purchases made
by the Fire Fund and the Capital Projects Fund and transferred to those funds. The balance is
expected to be repaid in annual installments over the life of the asset.

Interfund transfers for the year ended December 31, 2017 were as follows:

Transfers In Transfers Out Amount

General Fund Nonmajor enterprise funds $ 750,000
Internal service funds General Fund $ 570,891
Fire Fund Nonmajor governmental funds $ 217,109
SPLOST Fund Nonmajor governmental funds $ 441,777
Nonmajor governmental funds General Fund $ 16,665,500
Nonmajor governmental funds Fire Fund 125,022
Nonmajor governmental funds Internal service funds 61,275
Nonmajor governmental funds Nonmajor governmental funds 978,686

$ 17,830,483

Transfers are used to (1) move revenues from the fund that statute or budget requires to collect
them to the fund that the statute or budget requires to expend them, (2) to move funds for the
purchase of capital assets into the funds where all of the project costs are being tracked, and (3) to
cover expenditures allowable under SPLOST resolutions.
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NOTE 8.

A.

Governmental Activities:

Bonds payable

Plus: Premiums

Total bonds payable
Capital leases payable
Certificates of participation
Net OPEB obligation
Net pension liability
Compensated absences

Claims payable

Governmental activities
long-term liabilities

Business-type Activities:

Bonds payable

Plus: Premiums
Total bonds payable

Note payable

Landfill postclosure costs
Compensated absences
Business-type activities
long-term liabilities

LONG-TERM DEBT

Primary Government

The following is a summary of long-term debt activity for the year ended December 31, 2017:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
181,105,000 $ 76,830,000 $ (77,865,000) $ 180,070,000 $ 12,980,000

28,567,364 7,316,538 (14,275,618) 21,608,284 -
209,672,364 84,146,538 (92,140,618) 201,678,284 12,980,000
7,951,686 - (2,607,754) 5,343,932 2,664,475
7,777,000 - - 7,777,000 -
1,300,314 1,009,000 (80,480) 2,228,834 -
4,953,708 1,496,220 (4,086,932) 2,362,996 -
7,148,182 7,477,516 (6,859,274) 7,766,424 6,213,139
5,326,402 23,561,643 (24,360,955) 4,527,090 3,517,936
244,129,656 $ 117,690,917 $ (130,136,013) $ 231,684,560 $ 25,375,550
182,735,000 $ - % (5,240,000) $ 177,495,000 $ 5,460,000
18,425,414 - (1,549,410) 16,876,004 -
201,160,414 - (6,789,410) 194,371,004 5,460,000
6,434,306 206,436 (272,887) 6,367,855 281,188
1,717,389 - (99,992) 1,617,397 115,528
616,664 737,292 (657,268) 696,688 557,350
209,928,773 $ 943,728 $ (7,819,557) $ 203,052,944 $ 6,414,066
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primarily by the General Fund. The OPEB obligations and net pension liability are primarily
liquidated by the General Fund and the Fire District Fund.
compensated absences are liquidated by the Water and Sewerage Authority and the Solid Waste
Disposal Fund.

For business-type activities,



NOTES TO FINANCIAL STATEMENTS

NOTE 8.

LONG-TERM DEBT (CONTINUED)
Primary Government (Continued)

General Obligation Bonds. During 2008, the County issued $83,000,000 of Series 2008A general
obligation bonds. The 2008A Bonds were issued for the purpose of providing funds to finance the
costs of acquiring, constructing, renovating, and equipping parks and recreational areas, programs,
and facilities in the County. They bear interest rates from 2.5%-5.0% and are payable on March 1
and September 1 of each year. During 2015, the County issued $60,315,000 of Series 2015B
general obligation bonds for the purpose of refunding $64,065,000 of the Series 2008A bonds
maturing March 1, 2020 through March 1, 2028. The Series 2015B Bonds bear interest at rates
from 3.0% to 5.0% and are payable on March 1 and September 1 of each year, maturing on
March 1, 2028.

As part of the refunding mentioned above, the County defeased certain outstanding general
obligation bonds by placing the proceeds of the new bonds in an irrevocable trust to provide for
future debt service payments on the old bonds. Accordingly, the trust account assets and the
liability for the defeased bonds are not included in the County’s financial statements. As of
December 31, 2017, the outstanding amount of Series 2008A general obligation bonds considered
legally defeased is $64,065,000.

During 2012, the County issued $20,960,000 of Series 2012 general obligation bonds. The 2012
bonds were issued to refund $19,155,000 of the $23,715,000 in aggregate principal amount of the
Series 2004 Bonds maturing March 1, 2004 through 2020. The bonds, which bear interest at rates
from 0.4% to 2.1%, mature March 1, 2020.

During 2013, the County issued $14,130,000 of Series 2013 general obligation bonds. The 2013
bonds were issued to finance costs of acquiring, constructing, renovating, and equipping parks and
recreational areas, programs, and facilities in the County. The bonds, which bear interest at rates
from 3.0% to 5.0%, mature March 1, 2028.

During 2015, the County issued $83,765,000 of Series 2015A general obligation bonds. The 2015A
bonds were issued to finance the costs of constructing and installing various transportation
improvement projects throughout the County. The bonds, which bear interest at rates from 3.0% to
5.0%, mature March 1, 2035.
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NOTE 8.

LONG-TERM DEBT (CONTINUED)
Primary Government (Continued)

General Obligation Bonds (Continued). In December 2017, the County issued $76,830,000 of
Series 2017 general obligation refunding bonds at a premium of $7,316,538. The purpose of the
refunding was to partially refund $7,415,000 of the Series 2013 general obligation bonds and
$63,395,000 of the 2015A general obligation bonds. The Series 2017 bonds bear interest at rates
from 3.12% to 5.0% and are payable annually on March 1 until maturity on March 1, 2035. The
refunding transaction undertaken by the County resulted in aggregate debt service savings of
$5,076,705 and an economic gain (net present value of the aggregate debt service savings) of
$4,067,632. The current outstanding amount of debt considered legally defeased equals
$7,415,000 for the Series 2013 general obligation bonds and $63,395,000 for the Series 2015A
general obligation bonds as of December 31, 2017.

The County’s debt service requirements to maturity on the general obligation bonds are as follows:

Year ending

December 31, Principal Interest Total
2018 $ 12,980,000 $ 5,994,757 $ 18,974,757
2019 12,190,000 7,069,401 19,259,401
2020 10,620,000 6,579,840 17,199,840
2021 8,450,000 6,225,269 14,675,269
2022 9,000,000 5,800,619 14,800,619
2023 - 2027 61,040,000 21,034,219 82,074,219
2028 - 2032 43,295,000 6,658,619 49,953,619
2033 - 2035 22,495,000 1,108,022 23,603,022
Total $ 180,070,000 $ 60,470,746 $ 240,540,746

Certificates of Participation. In June 1998, the County entered into a lease pool agreement with
the Georgia Municipal Association (the “Association”). The funding of the lease pool was provided
by the issuance of $150,126,000 Certificates of Participation by the Association. The Association
passed the net proceeds through to the participating municipalities with the County’s participation
totaling $7,777,000. The lease pool agreement with the Association provides that the County owns
their portion of the assets invested by the pool and is responsible for the payment of their portion of
the principal and interest of the Certificates of Participation. The principal of $7,777,000 is due in a
lump sum payment on June 1, 2028. Interest is payable at a rate of 4.75% each year. The County
draws from the investment to lease equipment from the Association. The lease pool agreement
requires the County to make lease payments back into its investment account to fund the principal
and interest requirements of the 1998 GMA Certificates of Participation.
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Certificates of Participation (Continued). As part of the issuance of the certificates of
participation, the County entered into an interest rate swap agreement. Under the Swap
Agreement, the County is require to pay (1) a semi-annual (monthly beginning July 1, 2003) floating
rate of interest based on the Securities Industry and Financial Markets Association (SIFMA)
Municipal Swap Index (plus 31 basis points spread) to, or on behalf of, the Swap Counterparty (the
“Swap Payment”); and the Swap Counterparty will pay to, or on behalf of, the County a semi-annual
payment based on a rate equal to the fixed rate on the certificates of participation (4.75%) times a
notional amount specified in the Swap Agreement, but generally equal to the outstanding unpaid
principal portion of such Contract, less the amount originally deposited in the Reserve Fund relating
to the Contract, and (2) a one-time Swap Premium to be paid on the effective date of the Swap
Agreement. The semi-annual payments from the Swap Counterparty with respect to the County are
structured, and expected, to be sufficient to make all interest payments due under the Contract, and
related distributions of interest on the Certificates.

Monthly interest payments between the County, the holders of the Certificates of Participation, and
the Swap Counterparty can be made in net settlement form as part of this agreement. Under the
Swap Agreement, the County’s obligation to pay floating payments to the Swap Counterparty in any
calendar year may not exceed an amount equal to the SIFMA Municipal Swap Index plus 5% to be
determined on the first business day of December in the preceding year. This agreement matures
on June 1, 2028, at the same time of the certificates of participation. This derivative qualifies as a
fair market hedge. In the unlikely event that the Swap Counterparty becomes insolvent, or fails to
make payments as specified in the Swap Agreement, the County would be exposed to credit risk in
the amount of the Swap’s fair value. To minimize this risk, the County executed this agreement with
counterparties of appropriate credit strength, with the counterparty being rated Aa3 by Moody’s. At
December 31, 2017, the floating rate being paid by the County is 2.02% and the fair value of this
agreement is $1,890,785, a decrease of $136,885 from the prior year. The fair value of the hedge
was determined using settlement prices at the end of the day on December 31, 2017 based on the
derivative contract.
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Certificates of Participation (Continued). This market value is reported as an asset in the
statement of net position. As this derivative is an effective hedge, qualifying for hedge accounting,
the inflow from the hedge (any change in fair value from inception until fiscal year end) is deferred
and reported as a deferred inflow of resources in the Statement of Net Position.

The County’s total certificates of participation debt service requirements to maturity are as follows:

Principal Interest Total
Fiscal Year Ending December 31,

2018 $ - $ 369,408 $ 369,408
2019 - 369,408 369,408
2020 - 369,408 369,408
2021 - 369,408 369,408
2022 - 369,408 369,408
2023-2027 - 1,847,040 1,847,040
2028 7,777,000 184,704 7,961,704

Total $ 7,777,000 $ 3,878,784 $ 11,655,784

Capital Leases — Equipment. The County has entered into lease agreements as lessee to finance
the acquisition of telecommunications equipment and radios for use in general governmental
activities. The lease agreements qualify as capital leases for accounting purposes (title transfers at
the end of the lease terms) and, therefore, have been recorded at the present value of the future
minimum lease payments as of the date of their inceptions. The leases are for periods ranging from
three to five years, and bear interest at rates ranging from 2.15% — 3.79%. As of December 31,
2017, the County had $10,130,418 of machinery and equipment with accumulated amortization of
$1,329,289 financed with capital leases. The leased assets’ annual amortization expense is
reported with depreciation expense.

At December 31, 2017, future lease payments for the capital leases payable are as follows:

Governmental
Activities
Year Ending December 31,

2018 $ 2,780,048
2019 2,737,067
Total minimum lease payments 5,517,115
Less amount representing interest 173,183
Present value of future minimum lease payments $ 5,343,932

58



NOTES TO FINANCIAL STATEMENTS

NOTE 8.

LONG-TERM DEBT (CONTINUED)
Primary Government (Continued)

Revenue Bonds. Series 2011 Water and Sewer Revenue Bonds — In March 2011, the County
Water and Sewerage Authority issued $28,480,000 in revenue bonds to refund the remaining
$1,420,000 in aggregate principal amount of the Series 1998 Bonds maturing April 1, 2009 through
2015, and to refund the remaining $28,360,000 in aggregate principal amount of the Series 2001
Bonds, maturing April 1, 2009 through 2025. The Authority and the County have entered into a
Lease Contract. The County's obligations under the Lease are absolute and unconditional and are
secured by a pledge of the net revenues of the System and by a pledge of the County's full faith and
credit. In the event revenues from the system are not available, the County has agreed to levy a tax
on all taxable property located within the territorial limits of the Special Tax District, at such rates,
without limitation, as may be necessary to make the Lease Payments. The bonds, which bear
interest at rates from 2.0% to 5.00%, mature April 1, 2025.

Series 2011 Variable Series Water and Sewer Revenue Bonds — In March 2011, the County Water
and Sewerage Authority issued $30,465,000 in revenue bonds to refund the remaining $30,320,000
in aggregate principal amount of the Series 2005B Bonds maturing April 1, 2011 through 2035. The
Authority and the County have entered into a Lease Contract. The County's obligations under the
Lease are absolute and unconditional and are secured by a pledge of the net revenues of the
System and by a pledge of the County's full faith and credit. In the event revenues from the system
are not available, the County has agreed to levy a tax on all taxable property located within the
territorial limits of the Special Tax District, at such rates, without limitation, as may be necessary to
make the Lease Payments. Interest paid on the bonds is variable and the interest rate is determined
by 75% of the one-month LIBOR plus a 58.5 basis point spread and the rate is reset monthly for an
initial term of three years. The County has the option to renew the terms in August 2020 with a new
negotiated spread. The variable rate in effect as of the year-end is 1.25% and the bonds mature
April 1, 2035. The current outstanding amount of debt considered legally defeased equals
$30,320,000 as of December 31, 2017.
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Revenue Bonds (Continued). Series 2012 Water and Sewer Revenue Bonds — In March 2012,
the County Water and Sewerage Authority issued $27,195,000 in revenue bonds to refund the
remaining $30,000,000 in aggregate principal amount of the Series 2002 Bonds maturing April 1,
2004 through 2032. The Authority and the County have entered into a Lease Contract. The
County's obligations under the Lease are absolute and unconditional and are secured by a pledge
of the net revenues of the System and by a pledge of the County's full faith and credit. In the event
revenues from the system are not available, the County has agreed to levy a tax on all taxable
property located within the territorial limits of the Special Tax District, at such rates, without
limitation, as may be necessary to make the Lease Payments. The bonds, which bear interest at
rates from 2.0% to 5.0%, mature April 1, 2032.

Series 2013 Water and Sewer Revenue Bonds — In April 2013, the County Water and Sewerage
Authority issued $27,435,000 in revenue bonds to refund $13,070,000 of the Series 2005A and
$15,690,000 of the Series 2007 Bonds. The County has determined the refunding will reduce the
Authority’s debt service payments by $2,309,622 on an aggregate basis and a net present savings
of $1,988,223. The Authority and the County have entered into a Lease Contract. The County's
obligations under the Lease are absolute and unconditional and are secured by a pledge of the net
revenues of the System and by a pledge of the County's full faith and credit. In the event revenues
from the system are not available, the County has agreed to levy a tax on all taxable property
located within the territorial limits of the Special Tax District, at such rates, without limitation, as may
be necessary to make the Lease Payments. The bonds, which bear interest at rates from 2.0% to
5.0%, mature April 1, 2032.

Series 2015 Water and Sewer Revenue Bonds — In March 2015, the County Water and Sewerage
Authority issued $75,665,000 in revenue bonds to refund $935,000 of the Series 2005A Bonds,
$23,735,000 of the Series 2007 Bonds, and to finance expansion of the County’s water and
sewerage system. The County has determined the refunding will reduce the Authority’s debt
service payments by $4,083,177 on an aggregate basis and a net present savings of $3,073,758.
The Authority and the County have entered into a Lease Contract. The County's obligations under
the Lease are absolute and unconditional and are secured by a pledge of the net revenues of the
System and by a pledge of the County's full faith and credit. In the event revenues from the system
are not available, the County has agreed to levy a tax on all taxable property located within the
territorial limits of the Special Tax District, at such rates, without limitation, as may be necessary to
make the Lease Payments. The bonds, which bear interest at rates from 3.0% to 5.0%, mature
April 1, 2044. At December 31, 2017, $39,425,000 of the defeased 2007 Bonds remain
outstanding.
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Revenue Bonds (Continued). The County’s debt service requirements to maturity on its
outstanding revenue bonds are as follows:

Year ending

December 31, Principal Interest Total
2018 5,460,000 6,989,846 $ 12,449,846
2019 5,700,000 6,766,146 12,466,146
2020 5,920,000 6,533,746 12,453,746
2021 6,185,000 6,279,771 12,464,771
2022 6,450,000 6,001,321 12,451,321
2023-2027 36,785,000 25,156,433 61,941,433
2028-2032 46,840,000 15,892,300 62,732,300
2033-2037 44,930,000 7,801,363 52,731,363
2038-2042 13,030,000 3,242,750 16,272,750
2043-2044 6,195,000 313,625 6,508,625
Total $ 177,495,000 $ 84,977,301 $ 262,472,301

Notes Payable. In 2011, the County entered into agreements with the Georgia Environmental
Finance Authority to finance the construction of various water and sewer projects. The agreements
were originally executed for $6,703,496, with interest rates of 3.0%. The agreements are paid each
month beginning November 1, 2012 through April 1, 2034. The debt service requirements to
maturity are as follows:

Year ending

December 31, Principal Interest Total

2018 $ 281,188 $ 168,147 $ 449,335
2019 289,740 159,595 449,335
2020 298,553 150,782 449,335
2021 307,634 141,701 449,335
2022 315,734 132,345 448,079
2023-2027 1,694,799 514,217 2,209,016
2028-2032 1,968,707 240,309 2,209,016
2033-2034 576,739 12,332 589,071
Total 5,733,094 1,519,428 $ 7,252,522
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Notes Payable (Continued). In 2014, the County entered into an agreement with the Georgia
Environmental Finance Authority to finance the construction of various water and sewer projects.
As of December 31, 2017, the loan has a balance of $634,761 and is still in the draw down phase,
therefore, a future payment schedule has not been established.

Landfill post-closure costs. Effective July 14, 1999, the Forsyth County Landfill was closed and
no additional waste has been accepted. According to state and federal laws and regulations, the
County must perform certain maintenance and monitoring functions at the site for a minimum of 30
years. As of December 31, 2017, the County has 13 years of monitoring remaining. Engineering
studies estimate post-closure costs of approximately $1,617,397 over the 13-year period. These
costs are based on what it would cost to perform all post-closure care in 2001, adjusted annually for
inflation. Actual costs may be higher due to changes in inflation, changes in technology, or changes
in regulations. Should any problems occur during this post-closure period, the costs and time
period required for the maintenance and monitoring functions may substantially increase.

Discretely Presented Component Unit — Public Facilities Authority

Debt activity for the year ended December 31, 2017 was as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Revenue
bonds $ 25,320,000 $ - $ (1,175,000) $ 24,145,000 $ 1,225,000
Original issue
premium 4,973,992 - (594,235) 4,379,757 -
Total revenue
bonds
payable, net $ 30,293,992 $ - $ (1,769,235) $ 28,524,757 $ 1,225,000

Revenue Bonds. On July 1, 2016, the Forsyth County Public Facilities Authority (the “PFA”) issued
Revenue Bonds (Forsyth County School District Project), Series 2016 in the aggregate principal
amount of $25,320,000. The proceeds from the sale of the Series 2016 bonds were used for the
purpose of (a) financing the acquisition, construction and equipping of a high school and (b) paying
the costs of issuing the bonds.
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Revenue Bonds (Continued). The Series 2016 bonds are limited obligations of the PFA payable
solely from amounts paid to the PFA pursuant to an intergovernmental contract, dated as of July 1,
2016, between the PFA and the Forsyth County School District (the “District”). Under the contract,
the PFA agreed to issue the Series 2016 bonds and remit payment of the proceeds from the sale of
the bonds to the District. This payment to the District totaled $30,000,000 when the proceeds from
the bonds (less the costs of issuance) were combined with the original issue premium of
$4,973,992. The District has agreed to (a) acquire, construct, equip and operate the high school,
(b) pay the PFA amounts sufficient to enable the PFA to pay the debt service on the Series 2016
bonds, and (c) levy an ad valorem property tax, limited to 20 mills, on all property in the District
subject to such tax in order to make the payments to the PFA. Accordingly, the PFA has recorded
the outstanding principal balance of the Series 2016 bonds as a receivable from the District.

The bonds bear interest at rates ranging from 2.0% - 5.0% and interest payments are due on
February 1 and August 1 of each year, commencing on February 1, 2017. Principal payments are
due annually, also commencing on February 1, 2017 until the bonds mature in 2031. The PFA’s
debt service requirements to maturity on the revenue bonds are as follows:

Year ending

December 31, Principal Interest Total

2018 $ 1,225,000 $ 1,110,575 $ 2,335,575
2019 1,290,000 1,047,700 2,337,700
2020 1,355,000 981,575 2,336,575
2021 1,425,000 912,075 2,337,075
2022 1,500,000 838,950 2,338,950
2023-2027 8,725,000 2,960,375 11,685,375
2028-2031 8,625,000 718,000 9,343,000
Total $ 24,145,000 $ 8,569,250 $ 32,714,250
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Plan Description. The County contributes to the Forsyth County Defined Benefit Pension Plan,
which is a single employer public employee retirement system. The plan does not issue a
stand-alone report.

The Plan was established by resolution of the Board of Commissioners which grants the authority to
establish and amend the Plan to the Administrative Committee, subject to approval and action by
the Board of Commissioners. The Administrative Committee is comprised five (5) members who
serve without compensation by the Plan. The members of the Administrative Committee consist of
the County’s Chief Financial Officer (by position), the Human Resources Director (by position), and
three (3) at-large nominations from the Board of Commissioners.

The County created this plan simultaneously with changes to its Defined Contribution Plan (a 401(k)
plan). There were a number of senior County employees who would not have been able to accrue
adequate benefits for retirement as members of the Defined Contribution Plan. Therefore, the
County provided the Defined Benefit Plan for a specific group of employees. This group, to be
eligible, was required to have 10 years of continuous service as of December 31, 2000. The Plan is
closed to new entrants. Participants become eligible to retire when they are 65 and have 10 years
of continuous service or achieve a combination of years of service and age equal to 75 or greater.
Upon eligibility to retire, participants are entitled to an annual benefit in the amount of 1.5% of
Average Annual Compensation for each year of service. The Plan also provides benefits in the
event of death or disability.

As of January 1, 2018, the most recent actuarial valuation date, the plan membership included the
following categories of participants:

Retirees and beneficiaries receiving benefits 54
Terminated vested participants not yet receiving benefits 4
Active participants 22

80
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Plan Description (Continued). The Plan’s financial statements are prepared on an accrual basis,
which include unrealized gains or losses on marketable securities owned by the Plan. Investments
in securities are valued at current market prices. The trust fund is invested in various fixed income
and equity mutual funds, along with money market funds. All of these investments are handled
through Evergreen Investments, which is the asset management division of Wells Fargo &
Company.

Contributions. A resolution by the Board of Commissioners grants the authority to establish and
amend the contributions requirements of the County and active plan members to the Plan’s
Administrative Committee, subject to Board of Commissioners approval. The Board establishes
rates based on an actuarially determined amount necessary to finance the costs of benefits earned
by plan members during the year, with an additional amount to finance any unfunded accrued
liability. For the year ended December 31, 2017, the County’s contribution rate was 55.3 percent of
annual payroll. The Plan participants are not required to contribute to the plan.

Net Pension Liability of the County. The County’s net pension liability was measured as of
December 31, 2017, and the total pension liability used to calculate the net pension liability was
determined by an actuarial valuation as of January 1, 2017. An expected total pension liability as of
December 31, 2017 was determined using standard roll-forward techniques.

Actuarial Assumptions. The total pension liability in the January 1, 2017 actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the
measurement:

Inflation 2.5%
Salary increases, including inflation 4.0%
Investment rate of return 6.9%, including inflation, net of investment expense

Mortality rates were based upon the sex-distinct rates set forth in the RP-2000 Mortality Table for
annuitants, projected to 2015 by Scale AA. Future generational improvements in mortality have not
been reflected.
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Actuarial Assumptions (Continued). The Plan’s actuaries have not performed an experience study
as the plan was closed to new entrants as of December 31, 2000.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. Best estimates of arithmetic real rates of return for each major asset
class included in the pension plan’s target asset allocation as of December 31, 2017 are
summarized in the following table:

Long-term

Target expected real

Asset class allocation rate of return

Domestic large cap 42.4% 6.50%
Mid cap blend 11.2% 7.50
Small cap blend 6.4% 8.25
Fixed income 37.0% 0.75
Cash 3.0% —

Total 100%

Discount rate. The discount rate used to measure the total pension liability was 6.90%. The
projection of cash flows used to determine the discount rate assumed that plan member
contributions will be made at the current contribution rate and that County contributions will be
made at rates equal to the difference between actuarially determined contribution rates and the
member rate. Based on those assumptions, the pension plan’s fiduciary net position was projected
to be available to make all projected future benefit payments of current plan members. Therefore,
the long-term expected rate of return on pension plan investments was applied to all of the
projected benefit payments to determine the total pension liability.
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Changes in the Net Pension Liability of the County. The changes in the components of the net
pension liability of the County for the year ended December 31, 2017 were as follows:
Total Pension Plan Fiduciary Net Pension
Liability Net Position Liability
(@) (b) (a) - (b)
Balances at 12/31/2016 $ 19,819,521 $ 14,865,813 $ 4,953,708
Changes for the year:
Senvice cost 153,508 - 153,508
Interest 1,342,712 - 1,342,712
lefergnces between expected and actual (1,024,769) - (1,024,769)
experience
Contributions—employer - 1,000,000 (1,000,000)
Net investment income - 2,062,163 (2,062,163)
Beneﬁt p_ayments, including refunds of employee (1,060,702) (1,060,702) )
contributions
Net changes (589,251) 2,001,461 (2,590,712)
Balances at 12/31/2017 $ 19,230,270 $ 16,867,274 $ 2,362,996

As of December 31, 2017, the Plan’s fiduciary net position as a percentage of the total pension

liability is 87.7%.

The required schedule of changes in the County’s net pension liability and related ratios
immediately following the notes to the financial statements presents multiyear trend information
about whether the value of plan assets is increasing or decreasing over time relative to the total

pension liability.

Sensitivity of the net pension liability to changes in the discount rate. The following table presents
the net pension liability of the County, calculated using the discount rate of 6.90%, as well as what
the County’s net pension liability would be if it were calculated using a discount rate that is 1-
percentage-point lower (5.90%) or 1-percentage-point higher (7.90%) than the current rate:

Current
1% Decrease Discount Rate
(5.90%) (6.90%)

1% Increase
(7.90%)

$ 4,476,839 $ 2,362,996 $
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Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as results are compared to past expectations and new estimates are made about the
future. Actuarial calculations reflect a long-term perspective. Calculations are based on the
substantive plan in effect as of December 31, 2017 and the current sharing pattern of costs
between employer and employee.

Pension Expense and Deferred Outflows of Resources Related to Pensions. For the year
ended December 31, 2017, the County recognized pension expense of $185,181. At December 31,
2017, the County reported deferred outflows of resources related to pensions from the following

sources:
Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and actual experience $ 271,403 $ 594,194
Changes in assumptions 658,646 -
Net difference between projected and actual earnings on
pension plan investments - 792,679
Total $ 930,049 $ 1,386,873

Amounts reported as deferred outflows of resources and deferred inflows of resources related to
pensions will be recognized in pension expense as follows:

Year ending December 31:

2018 $ (255,312)
2019 (233,192)
2020 (109,002)
2021 (29,059)
2022 156,900
Thereafter 12,841
Total $ (456,824)

68



NOTES TO FINANCIAL STATEMENTS

NOTE 10.

NOTE 11.

DEFINED CONTRIBUTION PLAN

The County has a 401(k) tax qualified defined contribution plan (The Forsyth County Profit Sharing
Plan administered by Diversified Investment Advisors) as a retirement program for eligible
employees. As of December 31, 2017, there were 1,329 plan members. The plan issues a
stand-alone report. This report may be obtained from: Diversified Investment Advisors, 4333
Edgewood Road NE, Cedar Rapids, IA 52499. The plan is voluntary and the County matches 100%
of the employee’s contribution up to a maximum of 3% of their salary. After 10 years of service, the
County will match 50% of an employee’s contribution of up to an additional 3%. In addition, after
three years of service, the County contributes 3% of an employee’s pensionable earnings to the
plan regardless of whether the employee contributes. For the year ended December 31, 2017,
employee contributions were $4,424,249 and County contributions were $5,324,534. County
contributions are vested over a five-year period at 20% per year. The investments are self-directed
by the employee. The plan was established by resolution of the Board of Commissioners. It may
also be amended by resolution of same.

OTHER POSTEMPLOYMENT BENEFITS

Plan Description

The County administers a single-employer defined benefit healthcare plan. The plan does not issue
a stand-alone report. The plan provides healthcare coverage including medical, dental, vision, and
prescription drug benefits for eligible retirees and their spouses through the County's self-funded
health insurance plan, which covers both active and retired members. Eligible individuals include all
regular, full-time employees of the County and their spouses and dependent children. In order to be
eligible for retiree healthcare coverage, employees must have earned at least 75 points (age plus
service) with the County or must have attained age 60 with at least five years of service. Coverage
continues at the election of the retiree until age 65.

The plan was established by resolution of the Board of Commissioners. It may also be amended by
resolution of same.

Retirees must pay the required monthly premium for either single, single plus spouse, single plus
children, or family coverage as applicable under the chosen plan of coverage.

As of January 1, 2016, the most recent actuarial valuation date, the plan membership included the
following categories of participants:

Retirees and beneficiaries receiving benefits 34
Active employees fully vested 128
Active employees not vested 1,023

1,185
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Funding Policy

Contribution requirements are also approved by resolution of the Board of Commissioners. The
County pays claims for eligible retired plan members and their spouses on a pay as you go basis.
Plan members receiving benefits contribute $67.60 (non-tobacco) or $80.21 (tobacco user) for
single coverage monthly and $202.80 (non-tobacco) or $240.63 (tobacco user) for single plus
spousal coverage monthly.

Annual OPEB Cost

The County’s annual other postemployment benefit (OPEB) cost and net OPEB obligation for the
OPEB plan for the year beginning January 1, 2017 is as follows:

Derivation of Annual OPEB Cost

Annual Required Contribution $ 1,059,000
Interest on Net OPEB Obligation 44,000
Adjustment to the ARC (94,000)
Annual OPEB Cost $ 1,009,000

Derivation of Net OPEB Obligation

Annual OPEB Cost for Current Year $ 1,009,000
Actual Contributions to Plan for Current Year 80,480
Increase in Net OPEB Obligation 928,520
Net OPEB Obligation as of December 31, 2016 1,300,314
Net OPEB Obligation as of December 31, 2017 $ 2,228,834

Basis of Valuation

Current Valuation Date January 1, 2016
Actuarial Cost Method Projected Unit Credit
Assumed Rate of Return on Investments 4.0%
Healthcare Cost Trend Rate 8.07%
Ultimate Healthcare Trend Rate 5.0%
Year of Ultimate Trend Rate 2021
Amortization Method Level dollar (open)
Remaining Amortization Period 15
Payroll Inflation Rate 2.50%

70



NOTES TO FINANCIAL STATEMENTS

NOTE 11. OTHER POSTEMPLOYMENT BENEFITS (CONTINUED)

Annual OPEB Cost (Continued)

The following is a schedule of funding progress using the projected unit credit actuarial cost method
and the actuarial assumptions from the most recent actuarial valuation date (January 1, 2016):

(b-a)
Unfunded [(b-a)/c]
(a) (b) Actuarial UAAL as a
Actuarial Actuarial Actuarial Accrued (a/b) (c) Percentage
Valuation Value of Accrued Liability Funded Covered of Covered
Date Assets Liability (AAL) (UAAL) Ratio Payroll Payroll
171/2016  $ - 8 6,956,000 $ 6,956,000 -% $ 67,725,000 10.27 %

The required schedule of funding progress immediately following the notes to the financial
statements presents multiyear trend information about whether the actuarial value of the plan
assets is increasing or decreasing over time relative to the actuarial accrued liability.

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as results are compared to past expectations and new estimates are made about the

future. Actuarial calculations reflect a long-term perspective. Calculations are based on the
substantive plan in effect as of January 1, 2017.

Trend Information for The Plan

Fiscal Annual Actual Percentage Net

Year OPEB County of AOC OPEB
Ending Cost (AOC) Contribution Contributed Obligation
12/31117 $ 1,009,000 $ 80,480 8.0 % $ 2,228,834
12/31/16 1,028,000 74,894 7.3 1,300,314
12/31/15 1,049,000 944,682 90.1 347,208
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NOTES TO FINANCIAL STATEMENTS

NOTE 12.

RISK MANAGEMENT

The County is exposed to various risks of loss related to torts; thefts of, damage to, and destruction
of assets; errors and omissions; natural disasters; injuries to employees; and losses resulting from
providing accident and health benefits to employees and their dependents. Settlements have not
exceeded insurance coverage in each of the past three years.

Medical Self-Insurance

The County provides health coverage for its employees under a plan of partial self-insurance.
Under this plan, the County covers claim settlements and judgments out of its Employee Health
Benefits Fund resources. Claims expenditures and liabilities are reported when it is probable that a
loss has occurred and the amount of that loss can be reasonably estimated.

The County purchases commercial insurance for claims in excess of coverage provided by the
County. During the year ended December 31, 2017, excess coverage was obtained for any
individual claim in excess of $125,000. The County pays most of the coverage for eligible
employees and their dependents. Employee contributions are used to pay claims and expenses of
the plan incurred during the year. Liabilities include an amount for claims that have been incurred
but not reported (IBNRs).

The following describes the activity for the past two fiscal years.

Beginning of Current Year End of
Fiscal Year Claims Claims and Changes Claims Year Claims
Year Liability in Estimates Paid Liability
2017 $ 3,476,402 $ 21,624,699 $ 22,454,011 $ 2,647,090
2016 3,013,496 21,999,211 21,536,305 3,476,402

Workers’ Compensation

The County provides workers’ compensation coverage for its employees under a plan of partial self-
insurance. Under this plan, the County covers claim settlements and judgments out of its Workers’
Compensation Fund resources. Claims expenditures and liabilities are reported when it is probable
that a loss has occurred and the amount of that loss can be reasonably estimated.
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NOTES TO FINANCIAL STATEMENTS

NOTE 12.

RISK MANAGEMENT (CONTINUED)

Workers’ Compensation (Continued)

The County has purchased commercial insurance for claims in excess of coverage provided by the
County. During the year ended December 31, 2017, excess coverage was obtained for any
individual claims in excess of $325,000. Liabilities include an amount for claims that have been
incurred but not reported (IBNRs). Settled claims have not exceeded the County’s additional
coverage in any of the past three (3) periods.

The following describes the activity for the past two fiscal years.

Beginning of Current Year End of
Fiscal Year Claims Claims and Changes Claims Year Claims
Year Liability in Estimates Paid Liability
2017 $ 1,280,000 $ 385,539 $ 525,539 $ 1,140,000
2016 1,050,000 1,089,362 859,362 1,280,000

General Liability

The County participates in the Association of County Commissioners of Georgia Interlocal Risk
Management Agency (IRMA), a public entity risk pool currently operating as a common risk
management and insurance program for member local governments.

As part of the risk pool, the County is obligated to pay all contributions and assessments as
prescribed by the pool, to cooperate with the pool’'s agents and attorneys, to follow loss reduction
procedures established by the funds, and to report as promptly as possible, and in accordance with
any coverage descriptions issued, all incidents which could result in the funds being required to pay
any claim of loss. The County is also to allow the pool's agents and attorneys to represent the
County in investigation, settlement discussions and all levels of litigation arising out of any claim
made against the County within the scope of loss protection furnished by the funds.

The funds are to defend and protect the members of the funds against liability or loss as prescribed
in the member government contract and in accordance with the workers’ compensation law of
Georgia. The funds are to pay all costs taxed against members in any legal proceeding defended
by the members, all interest accruing after entry of judgment, and all expenses incurred for
investigation, negotiation or defense.
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NOTES TO FINANCIAL STATEMENTS

NOTE 12.

NOTE 13.

RISK MANAGEMENT (CONTINUED)
General Liability (Continued)

The County participates in the large deductible option with a $50,000 deductible. Under this plan,
Forsyth County is responsible for all payments up to $50,000 per occurrence on general liability
claims. Once an individual claim exceeds the deductible, the plan will pay all costs in excess of the
deductible. As of December 31, 2017, an actuary determined that an estimated $740,000 in
reported unpaid claims and incurred but not reported claims were outstanding relating to fiscal year
2017 for which Forsyth County will be liable.

The following describes the activity for the past two fiscal years.

Beginning of Current Year End of
Fiscal Year Claims Claims and Changes Claims Year Claims
Year Liability in Estimates Paid Liability
2017 $ 570,000 $ 1,551,405 $ 1,381,405 $ 740,000
2016 630,000 1,184,975 1,244,975 570,000

COMMITMENTS AND CONTINGENCIES
Contractual Commitments

In addition to the liabilities enumerated in the balance sheet, at December 31, 2017, the County has
contractual commitments on uncompleted contracts of approximately $96,575,441.

Litigation

The County is a defendant in certain legal actions in the nature of claims for alleged damages to
persons and property and other similar types of actions arising in the course of County operations.
Although the outcome of these cases is not presently determinable, in the opinion of management
and legal counsel, the resolution of these matters will not have a material adverse effect on the
financial condition of the County.

Grant Contingencies
The County has received Federal and State grants for specific purposes that are subject to review
and audit by the grantor agencies. Such audits could lead to the disallowance of certain

expenditures previously reimbursed by those agencies. Based upon prior experience, County
management believes such disallowances, if any, will not be significant.
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NOTES TO FINANCIAL STATEMENTS

NOTE 14.

NOTE 15.

NOTE 16.

JOINT VENTURE

Under Georgia law, the County, in conjunction with other cities and counties in the area, is a
member of the Georgia Mountain Regional Commission and is required to pay annual dues thereto.
During the year ended December 31, 2017, the County paid $229,207 in such dues. Membership
in the Commission is required by the Official Code of Georgia Annotated (OCGA) Section 50-8-34
which provides for the organizational structure of the Commission in Georgia.

The Commission Board membership includes the chief elected official of each county and
municipality of the area. OCGA 50-8-39.1 provides that the member governments are liable for any
debts or obligations of the Commission. Separate financial statements may be obtained from:

Georgia Mountain Regional Commission
P.O. Box 1720
Gainesville, GA 30503

HOTEL/MOTEL TAX

The County has levied a 5% lodging tax. During the year ended December 31, 2017, the County
collected $618,503 in revenues. Of this amount $618,503 or 100.0%, was expended on the
promotion of tourism in accordance with the provisions of O.C.G.A. 48-13-51.

SUBSEQUENT EVENT

On March 15, 2018, the County entered into a settlement agreement regarding a contractual
dispute with a company that had been previously hired by the County to manage operational
aspects of one of its water treatment facilities. Under the terms of the settlement, the County is to
receive $3 million in exchange for releasing the company from further obligations under the
contract.
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FORSYTH COUNTY, GEORGIA

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE - GAAP BASIS
FOR THE YEAR ENDED DECEMBER 31, 2017

Variance
Budgeted Amounts with Final
Original Final Actual Budget
Revenues:
Taxes $ 90,437,795 $ 91,124,205 $ 94,507,921 $ 3,383,716
Licenses and permits 6,997,900 6,997,900 6,829,011 (168,889)
Intergovernmental 653,500 715,400 394,577 (320,823)
Fines and forfeitures 2,519,600 2,519,600 2,454,536 (65,064)
Charges for services 13,252,400 15,124,900 16,077,656 952,756
Interest income 200,000 200,000 480,090 280,090
Contributions 3,500 6,000 23,390 17,390
Miscellaneous 1,635,700 1,641,700 738,272 (903,428)
Total revenues 115,700,395 118,329,705 121,505,453 3,175,748
Expenditures:
Current:
General government:
Board of commissioners 1,333,500 1,455,500 1,003,915 451,585
Administration 1,240,300 1,249,200 1,072,763 176,437
Voter registration 1,186,900 1,199,247 548,007 651,240
Finance 1,492,500 1,541,997 1,394,161 147,836
Payroll 243,300 247,948 226,221 21,727
Procurement 653,000 673,032 648,745 24,287
Information system and technology 4,251,700 4,309,354 4,154,575 154,779
GIS 1,212,400 1,244,444 1,151,406 93,038
Personnel services 928,700 997,213 883,170 114,043
Tax commissioner 3,816,100 3,899,665 3,716,486 183,179
Tax assessor 2,873,000 2,960,225 2,780,828 179,397
Records management 985,900 997,912 610,097 387,815
Public facilities 5,684,100 5,944,770 5,307,514 637,256
Planning and community development 38,500 40,799 34,097 6,702
Other 7,054,795 5,344,646 3,550,371 1,794,275
Total general government 32,994,695 32,105,952 27,082,356 5,023,596
Judicial:
Judicial administration 608,900 619,382 482,333 137,049
Superior court 580,400 586,664 560,188 26,476
Clerk superior court 2,752,800 2,810,715 2,767,597 43,118
District attorney 864,700 887,918 849,216 38,702
State court 963,900 981,058 951,265 29,793
Magistrate court 1,057,100 1,069,697 1,025,321 44,376
Probate court 1,172,800 1,197,751 1,071,022 126,729
Juvenile court 1,894,700 2,086,988 2,084,266 2,722
Solicitor-state court 1,599,900 1,638,110 1,581,529 56,581
Indigent defense 1,750,000 1,773,934 1,497,595 276,339
Pretrial services 231,900 240,035 227,086 12,949
Total judicial 13,477,100 13,892,252 13,097,418 794,834
Public safety:
Sheriff's office 39,495,600 40,957,480 40,407,034 550,446
Ambulance services 1,305,900 1,305,900 1,305,747 153
Dispatchers 353,800 356,936 293,846 63,090
Coroner and medical examiner 158,900 208,700 263,088 (54,388)
Animal shelter 870,900 946,372 853,782 92,590
Total public safety 42,185,100 43,775,388 43,123,497 651,891
Public works:
Fleet maintenance - 47,432 47,432 -
Total public works - 47,432 47,432 -

(Continued)
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FORSYTH COUNTY, GEORGIA

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE - GAAP BASIS
FOR THE YEAR ENDED DECEMBER 31, 2017

Variance
Budgeted Amounts with Final
Original Final Actual Budget
Expenditures: (Continued)
Health and welfare:
Health department $ 150,100 $ 150,100 $ 149,644 $ 456
Senior citizens center 1,501,300 1,641,077 1,496,925 144,152
Community service 10,700 10,700 1,598 9,102
Total health and welfare 1,662,100 1,801,877 1,648,167 153,710
Culture and recreation:
Parks and recreation 9,932,700 10,175,834 9,591,752 584,082
Library 5,587,900 5,778,758 5,744,028 34,730
Total culture and recreation 15,520,600 15,954,592 15,335,780 618,812
Housing and development:
Conservation 105,400 110,606 109,768 838
Planning and community development 6,098,300 6,311,266 4,611,658 1,699,608
County agent - - - -
Code enforcement 652,900 676,975 660,059 16,916
Economic development 145,000 265,000 248,712 16,288
Total housing and development 7,001,600 7,363,847 5,630,197 1,733,650
Debt service:
Principal 43,000 39,900 39,900 -
Interest - 3,082 3,082 -
Total debt service 43,000 42,982 42,982 -
Total expenditures 112,884,195 114,984,322 106,007,829 8,976,493
Excess of revenues
over expenditures 2,816,200 3,345,383 15,497,624 12,152,241
Other financing sources (uses):
Proceeds from sale of capital assets 150,000 150,000 204,055 54,055
Transfers in 750,000 750,000 750,000 -
Transfers out (5,035,300) (17,257,096) (17,236,391) 20,705
Total other financing sources (uses) (4,135,300) (16,357,096) (16,282,336) 74,760
Net change in fund balances (1,319,100) (13,011,713) (784,712) 12,227,001
Fund balances, beginning of year 54,186,661 54,186,661 54,186,661 -
Fund balances, end of year $ 52,867,561 $ 41,174,948 $ 53,401,949 $ 12,227,001
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FORSYTH COUNTY, GEORGIA

FIRE DISTRICT FUND
BUDGETARY COMPARISON SCHEDULE - GAAP BASIS
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Taxes $ 20,793,469 $ 20,793,469 $ 21,169,347 $ 375,878
Intergovernmental - 7,944 7,943 (1)
Interest income 30,000 30,000 34,710 4,710
Contributions 2,700 2,700 - (2,700)
Miscellaneous 39,000 256,108 31,625 (224,483)
Total revenues 20,865,169 21,090,221 21,243,625 153,404
Expenditures:
Current:

Public safety 20,583,550 21,814,671 20,203,002 1,611,669
Total expenditures 20,583,550 21,814,671 20,203,002 1,611,669
Excess (deficiency) of revenues

over expenditures 281,619 (724,450) 1,040,623 1,765,073

Other financing sources (uses):
Proceeds from sale of assets - - 3,000 3,000
Transfers in - - 217,109 217,109
Transfers out (52,700) (52,700) (125,022) (72,322)
Total other financing sources (uses) (52,700) (52,700) 95,087 147,787
Net changes in fund balances 228,919 (777,150) 1,135,710 1,912,860
Fund balances, beginning of year 5,268,692 5,268,692 5,268,692 -
Fund balances, end of year $ 5,497,611 $ 4,491,542 $ 6,404,402 $ 1,912,860
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FORSYTH COUNTY, GEORGIA

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS

Other Post-Employment Benefit Plan

(b-a)
(b) Unfunded [(b-a)/c]
(a) Actuarial Actuarial UAAL as a
Actuarial Accrued Accrued (a/b) (c) Percentage
Measurement Value of Liability Liability Funded Covered of Covered
Date Assets (AAL) (UAAL) Ratio Payroll Payroll
January 1, 2016 6,956,000 $ 6,956,000 0.0% 67,725,000 10.3%
January 1, 2014 2,163,000 2,163,000 0.0% 59,667,000 3.6%
April 1, 2012 3,099,000 3,099,000 0.0% 46,580,000 6.7%

See assumptions used for this schedule in the notes to the financial statements.
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FORSYTH COUNTY, GEORGIA

REQUIRED SUPPLEMENTARY INFORMATION

RETIREMENT PLAN

SCHEDULE OF CHANGES IN THE COUNTY'S NET PENSION LIABILITY

AND RELATED RATIOS

2017 2016 2015 2014

Total pension liability

Service cost $ 153,508 $ 191,249 210,781 195,813

Interest on total pension liability 1,342,712 1,293,085 1,177,655 1,228,732

Differences between expected and actual experience (1,024,769) 237,513 159,510 -

Changes in assumptions - - 1,071,161 -

Benefit payments, including refunds of employee contributions (1,060,702) (940,744) (886,675) (802,177)
Net change in total pension liability (589,251) 781,103 1,732,432 622,368
Total pension liability - beginning 19,819,521 19,038,418 17,305,986 16,683,618
Total pension liability - ending (a) $ 19,230,270 $ 19,819,521 19,038,418 17,305,986
Plan fiduciary net position

Contributions - employer $ 1,000,000 $ 1,000,000 900,000 1,000,000

Net investment income 2,062,163 1,278,960 13,832 991,813

Benefit payments, including refunds of member contributions (1,060,702) (940,744) (886,675) (802,177)
Net change in plan fiduciary net position 2,001,461 1,338,216 27,157 1,189,636
Plan fiduciary net position - beginning 14,865,813 13,527,597 13,500,440 12,310,804
Plan fiduciary net position - ending (b) $ 16,867,274 $ 14,865,813 13,627,597 13,500,440
County's net pension liability - ending (a) - (b) $ 2,362,996 $ 4,953,708 5,510,821 3,805,546
Plan fiduciary net position as a percentage of the total pension liability 87.7% 75.0% 71.1% 78.0%
Covered payroll $ 1,809,638 $ 2,129,390 2,189,987 2,462,389
Net pension liability as a percentage of covered payroll 130.6% 232.6% 251.6% 154.5%

Notes to the Schedule:

The schedule will present 10 years of information once it is accumulated.
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FORSYTH COUNTY, GEORGIA

REQUIRED SUPPLEMENTARY INFORMATION

RETIREMENT PLAN

SCHEDULE OF COUNTY CONTRIBUTIONS

Actuarially determined contribution

Contributions in relation to the actuarially determined contribution
Contribution excess

Covered payroll

Contributions as a percentage of covered payroll

Actuarially determined contribution
Contributions in relation to the actuarially determined contribution

Contribution excess

Covered payroll

Contributions as a percentage of covered payroll

Notes to the Schedule:
(1) Actuarial Assumptions

Valuation Date
Cost Method
Actuarial Asset Valuation Method
Assumed Rate of Return on Investments
Projected Salary Increases
Cost-of-living Adjustment
Amortization Method
Remaining Amortization Period

2017 2016 2015 2014 2013
$ 1,000,000 $ 1,000,000 $ 900,000 1,000,000 847,220
1,000,000 1,000,000 900,000 1,000,000 847,220
$ - s - s - - -
$ 1,809,638 $ 2,129,390 $ 2,189,987 2,462,389 2,924,601
55.3% 47.0% 41.1% 40.6% 29.0%

2012 2011 2010 2009 2008
$ 1,000,000 $ 1,000,000 $ 1,200,000 796,399 629,743
1,000,000 1,000,000 1,200,000 796,399 629,743
$ - s - s - - -
$ 2,877,352 $ 2,775,052 $ 3,087,294 3,569,495 3,398,361
34.8% 36.0% 38.9% 22.3% 18.5%

January 1, 2017

Entry Age Normal

Market value

6.9%

4.0%, which includes 1.5% due to merit and 2.5% for inflation
None

Level dollar for unfunded liability

30 years (open)
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FORSYTH COUNTY, GEORGIA

REQUIRED SUPPLEMENTARY INFORMATION
RETIREMENT PLAN
SCHEDULE OF PENSION INVESTMENT RETURNS

2017 2016 2015

2014

Annual money-weighted rate of return, net of investment expenses
for the County's Pension Plan 13.00% 9.01% 0.10%

Notes to the Schedule:
The schedule will present 10 years of information once it is accumulated.
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NONMAJOR GOVERNMENTAL FUNDS

Special Revenue Funds
Special revenue funds are used to account for specific revenues that are legally restricted or committed to
expenditures for particular purposes.

Victims Rights & Assistance Fund - to account for funds collected from fines and forfeitures that are used to
assist victims of crime. The allowable expenditures of these fines are restricted under state law.

Drug Abuse Treatment & Education Fund - to account for funds collected from fines and forfeitures to be used to
create and maintain a Drug Abuse Treatment and Education Fund. The allowable expenditures of these fines are
restricted under state law.

Emergency 911 Telephone System Fund - to account for the monthly 911 charge to help fund the cost of
providing emergency 911 services. The E911 charges are restricted in purpose by state law.

Sheriff’'s Law Enforcement Fund - to account for funds from seizures, which are restricted by state law, to be
used for law enforcement activities.

District Attorney Seizure Fund - to account for funds received through seizures, which are restricted by state law,
to be used for activities within the District Attorney’s office.

Law Library Fund - to account for the revenues and related expenditures of operating the County’s Law Library.
The allowable expenditures of these fines are restricted under state law.

Juvenile Court Fund - to account for funds from fines and forfeitures to be used for law enforcement activities. The
allowable expenditures of these fines are restricted under state law.

Grant Fund - to account for restricted grant monies received from various Federal and State agencies.

Insurance Premium Tax Fund - to account for the insurance premium tax and the expenditures related to the tax.
Revenues generated from this tax are restricted for the benefit of providing services primarily provided to
unincorporated areas of the County, as restricted by State Law.

County Jail Fund - to account for funds collected from fines and forfeitures that are used to operate the County’s
Jail Facility.

Hotel/Motel Tax Fund - to account for the collection of hotel/motel taxes within the County and for the expenditures
made distributing the collections to the appropriate entities. These taxes are restricted by state law on how they can
be expended.



NONMAJOR GOVERNMENTAL FUNDS

Capital Projects Funds
Capital Projects Fund - to account for financial resources to be used for the acquisition and construction of major
capital projects.

Transportation Bond Fund - to account for the financial resources received from the issuance of General
Obligation Bonds, Series 2015 and the related expenditures for County-wide transportation projects.

The Impact Fees Fund - to account for impact fees restricted for the acquisition or construction of specific capital
projects.

Debt Service Fund
The Debt Service Fund accounts for the resources accumulated and payments made for principal and interest on
long-term general obligation debt of governmental funds.



FORSYTH COUNTY, GEORGIA

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
DECEMBER 31, 2017

Special Revenue Funds

Drug Abuse Emergency Sheriff's Distict
Victims Rights & Tr & 911 Teleph: Law Attorney Law Juvenile
Assistance Education System Enforcement Seizure Library Court Grant
ASSETS Fund Fund Fund Fund Fund Fund Fund Fund
Cash and cash equivalents $ 36,878 $ 560,465 $ 1,924,777  $ 414975 § 82,220 § 71679 $ 20677 $ 1,382,831
Receivables, net of allowance for
uncollectibles - - 696,595 8,752 - 7,269 225 6,480
Taxes receivable - - - - - - - -
Intergovernmental receivable 1,753 20,431 - - - - - 893,004
Prepaid items - - 59,845 - - - - 10,117
Due from other funds - - - - - - - 91,755
Restricted assets:
Restricted cash and cash equivalents - - - - - - - -
Restricted investments - - - - - - - -
Advances to other funds - - - - - - - -
Total assets $ 38631 $ 580,896 § 2,681,217 § 423727 $ 82,220 § 78,948 § 20,902 $ 2,384,187
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES
LIABILITIES
Accounts payable $ 1,170 § 25,663 §$ 32,895 § 2812 § -3 -8 -8 1,692,285
Due to other funds - - - - - 8,960 - 795,279
Advances from other funds - - 335,452 - - - - -
Total liabilities 1,170 25,663 368,347 2,812 - 8,960 - 2,487,564

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes - - - - - - - -
Unavailable revenue - grants - - - - - - - 272,546
Deferred revenue - property taxes - - - - - - - -

Total deferred inflows of resources - - - - - - - 272,546

FUND BALANCES
Nonspendable:
Prepaid items - - 59,845 - - - - 10,117
Advances - - - -
Restricted:
Crime victims' assistance 37,461 - - -
Law enforcement activities - 555,233 - 420,915 82,220
Law library operations - - - -
Emergency 911 services - - 2,253,025 - -
Capital projects - - -
Debt service - - - - - - - -
Assigned:
Capital projects - - - - - - - -
Unassigned: - - - - - - - (386,040)
Total fund balances 37,461 555,233 2,312,870 420,915 82,220 69,988 20,902 (375,923)

Total liabilities, deferred inflows of
resources and fund balances $ 38631 $ 580,896 § 2,681,217 § 423727 $ 82,220 § 78948 § 20,902 $ 2,384,187




Special Revenue Funds

Capital Projects Funds

Total
Insurance Hotel/Motel Capital Nonmajor
Premium Tax County Jail Tax Projects Transportation Impact Fees Debt Governmental
Fund Fund Fund Fund Bond Fund Service Funds

$ 8,032,419 § 713,739  § 49,297 29,937,345 § - 3 11,875,339  § 32,889,707 $ 87,992,348
8 10,503 - 14,466 3,455 68,812 142,475 959,040

- - 43,931 - - - 466,756 510,687

- - - - - - - 915,188

- - - 10,000 - - - 79,962

- - - - - - - 91,755

- - - 5,336,724 49,758,880 - - 55,095,604

- - - 5,897,223 - - - 5,897,223

- - - 480,191 - - - 480,191

$ 8,032,427 § 724242 § 93,228 41675949 § 49,762,335  § 11,944,151 § 33,498,938 § 152,021,998
$ 1745114  § -8 93,228 389,059 3,961,260 $ 150,068 $ - 8 8,093,554
1,039,934 - - 89,213 16,097 28,511 - 1,977,994

- - - - - - - 335,452

2,785,048 - 93,228 478,272 3,977,357 178,579 - 10,407,000

- - - - - - 96,860 96,860

- - - - - - - 272,546

- - - - - - 16,786,201 16,786,201

- - - - - 16,883,061 17,155,607

- - - 10,000 - - - 79,962

- - - 480,191 - - - 480,191

- - - - - - - 37,461

- 724,242 - - - - - 1,803,512

- - - - - - - 69,988

- - - - - - - 2,253,025

5,247,379 - - 11,233,947 45,784,978 11,765,572 - 74,031,876

- - - - - - 16,615,877 16,615,877

- - - 29,473,539 - - - 29,473,539
- - - - - - - (386,040)

5,247,379 724,242 - 41,197,677 45,784,978 11,765,572 16,615,877 124,459,391

$ 8,032,427 § 724242 § 93,228 41675949 § 49,762,335  § 11,944,151 § 33,498,938 § 152,021,998
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FORSYTH COUNTY, GEORGIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2017

Revenues:
Taxes
Intergovernmental
Fines and forfeitures
Licenses and permits
Charges for services
Interest income
Contributions and donations
Miscellaneous

Total revenues

Expenditures:
Current:
General government
Judicial
Public safety
Public works
Housing and development
Health and welfare
Intergovernmental expenditures
Capital outlay
Debt service:
Principal
Interest
Bond issuance costs

Total expenditures

Excess (deficiency) of revenues over
expenditures

Other financing sources (uses):

Proceeds from disposal of capital assets
Issuance of general obligation refunding bonds
Original issue premium
Refunding deposit with escrow agent
Transfers in
Transfers out

Total other financing sources (uses)

Net change in fund balances
Fund balances, beginning of year

Fund balances, end of year

Special Revenue Funds

Drug Abuse Emergency Sheriff's Distict
Victims Rights & Tr & 911 Te Law Attorney Law Juvenile
Assistance Education System Enforcement Seizure Library Court Grant
Fund Fund Fund Fund Fund Fund Fund Fund

$ -8 -8 -8 -8 - -8 -8 -
- - - - - - - 4,585,141

119,163 486,158 - 51,143 2,672 96,301 12,050 -

- - 4,321,769 - - - - 36,814

782 7,223 26,157 2,892 - - 263 -

- - - 5,067 - - - 44,008

- 8,456 - 97,939 - 7,263 - -

119,945 501,837 4,347,926 157,041 2,672 103,564 12,313 4,665,963

398,394 - - - - 100,930 19,800 475,574

- 553,071 4,091,968 59,251 831 - - 186,923

- - - - - - - 3,311,000

- - - - - - - 1,357,090

398,394 563,071 4,091,968 59,251 831 100,930 19,800 5,330,587
(278,449) (51,234) 255,958 97,790 1,841 2,634 (7,487) (664,624)

- - - 30,473 - - - -

311,900 - 419,315 - - - - 983,873
(22,700) - - - - - - (868,503)

289,200 - 419,315 30,473 - - - 115,370
10,751 (51,234) 675,273 128,263 1,841 2,634 (7,487) (549,254)

26,710 606,467 1,637,597 292,652 80,379 67,354 28,389 173,331

$ 37461 $ 555,233 § 2,312,870 $ 420915 § 82,220 69,988 § 20,902 $ (375,923)




Special Revenue Funds

Capital Projects Funds

Total
Insurance Hotel/Motel Capital Nonmajor
Premium Tax County Jail Tax Projects Transportation Impact Fees Debt Governmental

Fund Fund Fund Fund Bond Fund Service Funds
$ 10,172,529 $ - $ 618,503 - 8 - 3 - 16,065,225 § 26,856,257
296,172 - - - - - - 4,881,313
197,852 244,429 - - - - - 1,209,768
37,649 - - - - - - 37,649
18 - - - - 10,323,327 - 14,681,928
5,992 9,481 - 760,412 239,136 84,241 176,466 1,313,045
- - - 550 - - - 49,625
2,300 - - 83,863 - - - 199,821
10,712,512 253,910 618,503 844,825 239,136 10,407,568 16,241,691 49,229,406
- - - 320,724 - - 6,098 326,822
- - - - - - - 994,698
- 9,935 - - - - - 4,901,979
10,765,695 - - 39,327 - - - 14,116,022
- - 618,503 - - 99,247 - 717,750
- - - - - - - 1,357,090
- - - - - 122,647 - 122,647
- - - 10,406,886 14,129,784 3,275,196 - 27,811,866
- - - 2,567,854 - 7,055,000 9,622,854
- - - 610,972 - - 8,308,552 8,919,524
- - - - - - 439,438 439,438
10,765,695 9,935 618,503 13,945,763 14,129,784 3,497,090 15,809,088 69,330,690
(53,183) 243,975 - (13,100,938) (13,890,648) 6,910,478 432,603 (20,101,284)
- - - - - - - 30,473
- - - - - - 76,830,000 76,830,000
R - - - - - 7,316,538 7,316,538
- - - - - - (83,698,244) (83,698,244)
61,275 - - 15,627,394 426,726 - - 17,830,483
(109,945) - - (636,424) - - - (1,637,572)
(48,670) - - 14,990,970 426,726 - 448,294 16,671,678
(101,853) 243,975 - 1,890,032 (13,463,922) 6,910,478 880,897 (3,429,606)
5,349,232 480,267 - 39,307,645 59,248,900 4,855,094 15,734,980 127,888,997
$ 5,247,379  $ 724242 § - 41,197,677 $ 45,784,978 § 11,765,572 16,615,877 § 124,459,391
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

FORSYTH COUNTY, GEORGIA

VICTIMS RIGHTS & ASSISTANCE

Revenues:
Fines and forfeitures
Interest income
Total revenues

Expenditures:
Current:
Judicial
Total expenditures

Deficiency of revenues
over expenditures

Other financing sources (uses):
Transfers in
Transfers out
Total other financing sources (uses)
Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Budget Variance With
Original Final Actual Final Budget
$ 110,000 $ 110,000 $ 119,163 $ 9,163
- - 782 782
110,000 110,000 119,945 9,945
399,200 415,099 398,394 16,705
399,200 415,099 398,394 16,705
(289,200) (305,099) (278,449) 26,650
311,900 311,900 311,900 -
(22,700) (22,700) (22,700) -
289,200 289,200 289,200 -
- (15,899) 10,751 26,650
26,710 26,710 26,710 -
$ 26,710 $ 10,811 $ 37,461 $ 26,650
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FORSYTH COUNTY, GEORGIA
DRUG ABUSE TREATMENT & EDUCATION

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Fines and forfeitures $ 537,000 $ 537,000 $ 486,158 $ (50,842)
Interest income - - 7,223 7,223
Miscellaneous 13,000 16,000 8,456 (7,544)
Total revenues 550,000 553,000 501,837 (51,163)
Expenditures:
Current:
Public safety 670,000 744,967 553,071 191,896
Total expenditures 670,000 744,967 553,071 191,896
Net changes in fund balances (120,000) (191,967) (51,234) 140,733
Fund balances, beginning of year 606,467 606,467 606,467 -
Fund balances, end of year $ 486,467 $ 414,500 $ 555,233 $ 140,733
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FORSYTH COUNTY, GEORGIA
EMERGENCY 911 TELEPHONE SYSTEM

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Charges for services $ 4,365,000 $ 4,365,000 $ 4,321,769 $ (43,231)
Interest income - - 26,157 26,157
Total revenues 4,365,000 4,365,000 4,347,926 (17,074)
Expenditures:
Current:

Public safety 4,365,000 4,927,340 4,091,968 835,372
Total expenditures 4,365,000 4,927,340 4,091,968 835,372
Excess (deficiency) of revenues

over expenditures - (562,340) 255,958 818,298

Other financing sources:
Transfers in - - 419,315 419,315
Total other financing sources - - 419,315 419,315
Net changes in fund balances - (562,340) 675,273 1,237,613
Fund balances, beginning of year 1,637,597 1,637,597 1,637,597 -
Fund balances, end of year $ 1,637,597 $ 1,075,257 $ 2,312,870 $ 1,237,613
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FORSYTH COUNTY, GEORGIA
SHERIFF'S LAW ENFORCEMENT

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Fines and forfeitures $ 550,000 $ 257,348 $ 51,143 $ (206,205)
Interest income - - 2,892 2,892
Contributions 1,000 1,000 5,067 4,067
Miscellaneous - - 97,939 97,939
Total revenues 551,000 258,348 157,041 (101,307)
Expenditures:
Current:

Public safety 551,000 383,464 59,251 324,213
Total expenditures 551,000 383,464 59,251 324,213
Excess (deficiency) of revenues

over expenditures - (125,116) 97,790 222,906

Other financing sources:
Proceeds from disposal of capital assets - - 30,473 30,473
Total other financing sources - - 30,473 30,473
Net changes in fund balances - (125,116) 128,263 253,379
Fund balances, beginning of year 292,652 292,652 292,652 -
Fund balances, end of year $ 292,652 $ 167,536 $ 420,915 $ 253,379

88



FORSYTH COUNTY, GEORGIA
DISTRICT ATTORNEY SEIZURE

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Fines and forfeitures $ 3,600 $ 3,600 $ 2,672 $ (928)
Total revenues 3,600 3,600 2,672 (928)
Expenditures:
Current:
Public safety 3,600 3,600 831 2,769
Total expenditures 3,600 3,600 831 2,769
Net changes in fund balances - - 1,841 1,841
Fund balances, beginning of year 80,379 80,379 80,379 -
Fund balances, end of year $ 80,379 $ 80,379 $ 82,220 $ 1,841
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FORSYTH COUNTY, GEORGIA
LAW LIBRARY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Fines and forfeitures $ 97,000 $ 97,000 $ 96,301 $ (699)
Miscellaneous - - 7,263 7,263
Total revenues 97,000 97,000 103,564 6,564
Expenditures:
Current:
Judicial 101,400 101,400 100,930 470
Total expenditures 101,400 101,400 100,930 470
Net changes in fund balances (4,400) (4,400) 2,634 7,034
Fund balances, beginning of year 67,354 67,354 67,354 -
Fund balances, end of year $ 62,954 $ 62,954 $ 69,988 $ 7,034
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FORSYTH COUNTY, GEORGIA
JUVENILE COURT

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Fines and forfeitures $ 28,000 $ 28,000 $ 12,050 $ (15,950)
Interest income - - 263 263
Total revenues 28,000 28,000 12,313 (15,687)
Expenditures:
Current:
Judicial 28,000 28,000 19,800 8,200
Total expenditures 28,000 28,000 19,800 8,200
Net changes in fund balances - - (7,487) (7,487)
Fund balances, beginning of year 28,389 28,389 28,389
Fund balances, end of year $ 28,389 $ 28,389 $ 20,902 $ (7,487)
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FORSYTH COUNTY, GEORGIA

GRANT FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Revenues:
Intergovernmental
Charges for services
Contributions and donations
Total revenues

Expenditures:
Current:
Judicial
Public safety
Public works
Health and welfare
Total expenditures

Deficiency of revenues
over expenditures

Other financing sources (uses):
Transfers in
Transfers out
Total other financing sources (uses)
Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Budget Variance With
Original Final Actual Final Budget
$ 1,462,000 $ 5,719,326 4,585,141 $ (1,134,185)
38,400 38,400 36,814 (1,586)
40,000 40,000 44,008 4,008
1,540,400 5,797,726 4,665,963 (1,131,763)
620,900 838,204 475,574 362,630
188,400 199,300 186,923 12,377
217,900 4,372,022 3,311,000 1,061,022
1,499,800 1,514,243 1,357,090 157,153
2,527,000 6,923,769 5,330,587 1,593,182
(986,600) (1,126,043) (664,624) 461,419
986,600 1,126,043 983,873 (142,170)
- - (868,503) (868,503)
986,600 1,126,043 115,370 (1,010,673)
_ - (549,254) (549,254)
173,331 173,331 173,331 -
$ 173,331 $ 173,331 (375,923) § (549,254)
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FORSYTH COUNTY, GEORGIA
INSURANCE PREMIUM TAX

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Revenues:
Taxes
Intergovernmental
Fines and forfeitures
Licenses and permits
Charges for services
Interest income
Miscellaneous

Total revenues

Expenditures:
Current:
Public works
Total expenditures

Deficiency of revenues
over expenditures

Other financing sources (uses):
Transfers in
Transfers out
Total other financing sources (uses)
Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Budget Variance With
Original Final Actual Final Budget
$ 8,900,000 $ 8,961,569 $ 10,172,529 $ 1,210,960
- - 296,172 296,172
- 197,852 197,852 -
- - 37,649 37,649
- - 18 18
- - 5,992 5,992
1,500 1,500 2,300 800
8,901,500 9,160,921 10,712,512 1,551,591
9,732,800 11,558,476 10,765,695 792,781
9,732,800 11,558,476 10,765,695 792,781
(831,300) (2,397,555) (53,183) 2,344,372
- 61,275 61,275 -
(97,400) (222,400) (109,945) 112,455
(97,400) (161,125) (48,670) 112,455
(928,700) (2,558,680) (101,853) 2,456,827
5,349,232 5,349,232 5,349,232 -
$ 4,420,532 $ 2,790,552 $ 5,247,379 $ 2,456,827
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

FORSYTH COUNTY, GEORGIA

COUNTY JAIL FUND

Revenues:
Fines and forfeitures
Interest income
Total revenues

Expenditures:
Current:
Public safety
Total expenditures
Net changes in fund balances

Fund balances, beginning of year

Fund balances, end of year

Budget Variance With
Original Final Actual Final Budget
$ 230,000 $ 230,000 244,429 14,429
i - 9,481 9,481
230,000 230,000 253,910 23,910
230,000 230,000 9,935 220,065
230,000 230,000 9,935 220,065
- - 243,975 243,975
480,267 480,267 480,267 -
$ 480,267 $ 480,267 724,242 243,975
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FORSYTH COUNTY, GEORGIA
HOTEL/MOTEL TAX

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Taxes $ 464,800 $ 618,503 $ 618,503 $
Total revenues 464,800 618,503 618,503

Expenditures:

Current:
Housing and development 464,800 618,503 618,503
Total expenditures 464,800 618,503 618,503

Net changes in fund balances -

Fund balances, beginning of year -

Fund balances, end of year $ - $ - $ - $
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FORSYTH COUNTY, GEORGIA

DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2017

Budget Variance With
Original Final Actual Final Budget
Revenues:
Taxes $ 15,537,532 $ 15,537,532 $ 16,065,225 $ 527,693
Investment income 25,000 25,000 176,466 151,466
Total revenues 15,562,532 15,562,532 16,241,691 679,159
Expenditures:
Current:
General government 5,000 6,500 6,098 402
Debt service:
Principal 7,055,000 7,055,000 7,055,000 -
Interest 8,308,731 8,308,731 8,308,552 179
Bond issuance costs - 439,438 439,438 -
Total expenditures 15,368,731 15,809,669 15,809,088 581
Excess (deficiency) of revenues
over expenditures 193,801 (247,137) 432,603 679,740
Other financing sources (uses):
Issuance of general obligation refunding bonds - 84,137,682 76,830,000 (7,307,682)
Original issue premium - - 7,316,538 7,316,538
Refunding deposit with escrow agent - (83,698,244) (83,698,244) -
Total other financing sources (uses) - 439,438 448,294 8,856
Net changes in fund balances 193,801 192,301 880,897 688,596
Fund balances, beginning of year 15,734,980 15,734,980 15,734,980 -
Fund balances, end of year $ 15,928,781 $ 15,927,281 $ 16,615,877 $ 688,596
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FORSYTH COUNTY, GEORGIA

SCHEDULE OF EXPENDITURES OF SPECIAL PURPOSE LOCAL

OPTION SALES TAX PROCEEDS

FOR THE YEAR ENDED DECEMBER 31, 2017

Project
SPLOST VI - 2008 SPLOST

Road, street, bridges and sidewalks
Public safety facilities

Park and recreation facilities
Library facilities

Cultural facilities

Payments to the City of Cumming

Total 2008 SPLOST

SPLOST VIl - 2013 SPLOST

Courthouse and Jail Expansion
Road, street, bridges and sidewalks
Animal Shelter

Libraries

Public Safety Improvements
Emergency Water Generator
Payments to the City of Cumming

Total 2013 SPLOST

Estimated Cost

Expenditures

Original Current Prior Years Current Year Total

$ 108,600,000 102,957,263 98,357,602 3,589,593 $ 101,947,195
17,800,000 12,972,625 5,086,628 318,802 5,405,430
13,500,000 11,137,500 10,415,211 711,076 11,126,287
7,200,000 5,940,000 5,694,069 - 5,694,069
6,000,000 6,382,656 5,572,333 810,323 6,382,656
6,900,000 6,075,666 6,075,666 - 6,075,666

$ 160,000,000 145,465,710 131,201,509 5,429,794 $ 136,631,303
$ 100,000,000 100,000,000 92,259,011 264,928 $ 92,523,939
76,925,025 76,925,025 37,385,970 5,982,290 43,368,260
2,999,975 2,999,975 1,649,844 - 1,649,844
2,800,000 2,800,000 - 1,065,015 1,065,015
3,900,000 3,900,000 - 1,314,675 1,314,675
1,000,000 1,000,000 1,000,000 - 1,000,000
12,375,000 12,375,000 2,282,062 4,689,989 6,972,051

$ 200,000,000 200,000,000 134,576,887 13,316,897 $ 147,893,784
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INTERNAL SERVICE FUNDS

Internal service funds are used to account for the financing of goods or services provided by one department or
agency to other departments or agencies of the government and to other government units, on a cost
reimbursement basis.

Risk Management Fund — to account for charges to other funds and for the payment of general liability and
property insurance and the payment of claims.

Employee Health Benefit Fund — to account for charges to other funds and for the payment of the County’s health
insurance and claims.

Workers’ Compensation Fund — to account for charges to other funds and for the payment of the workers’
compensation insurance and claims.

Fleet Maintenance Fund — to account for charges to other funds and to account for the costs of operating the fleet
maintenance function.



FORSYTH COUNTY, GEORGIA

COMBINING STATEMENT OF NET POSITION

INTERNAL SERVICE FUNDS
DECEMBER 31, 2017

ASSETS
Current assets:
Cash
Investments
Receivables
Inventories
Prepaid items
Total current assets

Noncurrent assets:
Capital assets:
Capital assets, being depreciated
Less accumulated depreciation

Total capital assets, net of accumulated depreciation

Total assets

LIABILITIES
Current liabilities:
Accounts payable
Compensated absences, due within one year
Claims payable, due within one year
Total current liabilities

Long-term liabilities:
Compensated absences, due in more than one year
Claims payable, long term
Total long-term liabilities

Total liabilities

NET POSITION
Investment in capital assets
Unrestricted
Total net position

Risk Employee Workers' Fleet
Management Health Benefits Compensation Maintenance
Fund Fund Fund Fund Total
$ 2201394 $ 3,594,988 $ 894,926 -9 6,691,308
- - 2,031,044 - 2,031,044
72,354 429,295 10,125 - 511,774
- - - 247,015 247,015
362,081 - - - 362,081
2,635,829 4,024,283 2,936,095 247,015 9,843,222
156,557 - - 991,001 1,147,558
(52,675) - - (728,482) (781,157)
103,882 - - 262,519 366,401
2,739,711 4,024,283 2,936,095 509,534 10,209,623
79,603 264,884 16,725 26,317 387,529
11,362 - - 70,507 81,869
210,981 2,647,090 659,865 - 3,517,936
301,946 2,911,974 676,590 96,824 3,987,334
2,840 - - 17,627 20,467
529,019 - 480,135 - 1,009,154
531,859 - 480,135 17,627 1,029,621
833,805 2,911,974 1,156,725 114,451 5,016,955
103,882 - - 262,519 366,401
1,802,024 1,112,309 1,779,370 132,564 4,826,267
$ 1905906 $ 1,112,309 § 1,779,370 395083 $ 5,192,668
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FORSYTH COUNTY, GEORGIA

COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION

INTERNAL SERVICE FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2017

Risk Employee Workers' Fleet
Management Health Benefits Compensation Maintenance
Fund Fund Fund Fund Total
OPERATING REVENUES
Charges for services $ 1,570,600 $ 24,221,269 $ 900,000 $ 707,704 $ 27,399,573
Insurance recoveries 185,846 - 59,210 - 245,056
Other operating income - - - 1,196 1,196
Total operating revenues 1,756,446 24,221,269 959,210 708,900 27,645,825
OPERATING EXPENSES
Salaries and benefits 201,459 - 72,172 1,070,191 1,343,822
Supplies and maintenance - - - 220,535 220,535
Claims 1,651,405 20,630,989 1,157,974 - 23,340,368
Insurance premiums 32,174 2,222,616 - - 2,254,790
General and administrative 33,282 982,519 - - 1,015,801
Depreciation expense 33,278 - - 52,586 85,864
Total operating expenses 1,851,598 23,836,124 1,230,146 1,343,312 28,261,180
Operating income (loss) (95,152) 385,145 (270,936) (634,412) (615,355)
NONOPERATING REVENUES
Investment earnings 31,859 - 23,801 - 55,660
Total nonoperating revenues 31,859 - 23,801 - 55,660
INCOME (LOSS) BEFORE TRANSFERS (63,293) 385,145 (247,135) (634,412) (559,695)
Transfers in - - - 570,891 570,891
Transfers out (61,275) - - - (61,275)
Total interfund transfers (61,275) - - 570,891 509,616
Change in net position (124,568) 385,145 (247,135) (63,521) (50,079)
NET POSITION, beginning of year 2,030,474 727,164 2,026,505 458,604 5,242,747
NET POSITION, end of year $ 10905906 $ 1,112,309 $ 1,779,370 $ 395083 $ 5,192,668
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INTERNAL SERVICE FUNDS

FORSYTH COUNTY, GEORGIA
COMBINING STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and service providers
Payments to employees

Net cash provided (used) by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment maturities

Interest received

Net cash provided by investing activities
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Purchases of capital assets
Net cash used by capital and related activities
CASH FLOWS FROM NON-CAPITAL
FINANCING ACTIVITIES
Transfers in from other funds

Transfers out to other funds

Net cash provided (used) by non-capital
financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents:

Beginning of year

End of year

Reconciliation of operating income (loss) to net
cash provided (used) by operating activities:
Operating income (loss)
Adjustments to reconcile operating income (loss) to
net cash provided (used) by operating activities:

Depreciation

Increase in accounts receivable
Increase in inventory

Increase in prepaid items

Increase (decrease) in accounts payable
Increase in compensated absences
Increase (decrease) in claims payable

Net cash provided (used) by operating activities

Risk Employee Workers Fleet
Management Health Benefits Compensation Maintenance
Fund Fund Fund Fund Total
$ 1,684,092 24,221,269  $ 959,210  $ 708,900 $ 27,573,471
(1,452,216) (24,921,246) (1,385,685) (224,768) (27,983,915)
(194,337) - - (1,055,508) (1,249,845)
37,539 (699,977) (426,475) (571,376) (1,660,289)
- - 321,391 - 321,391
31,859 - 18,759 - 50,618
31,859 - 340,150 - 372,009
(137,160) - - - (137,160)
(137,160) - - - (137,160)
- - - 570,891 570,891
(61,275) - - - (61,275)
(61,275) - - 570,891 509,616
(129,037) (699,977) (86,325) (485) (915,824)
2,330,431 4,294,965 981,251 485 7,607,132
$ 2,201,394 3,594,988 $ 894,926 $ - $ 6,691,308
$ (95,152) 385,145 $ (270,936) $ (634,412)  $ (615,355)
33,278 - - 52,586 85,864
(72,354) (412,280) - - (484,634)
- - - (6,709) (6,709)
(20,713) - - - (20,713)
15,358 156,470 (15,539) 2,476 158,765
7,122 - - 14,683 21,805
170,000 (829,312) (140,000) - (799,312)
$ 37,539 (699,977) $ (426,475) $ (571,376) $ (1,660,289)
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AGENCY FUNDS

Agency funds are used to account for assets held by the government as an agent for individuals, private
organizations, and other governments.

Tax Commissioner - to account for the collection of all property taxes which are disbursed to other taxing units.

Sheriff - to account for collection of cash bonds, fines, forfeitures and other fees which are disbursed to other
parties.

The following agency funds are used to account for fines, fees and other moneys collected by the courts and
remitted to other parties in accordance with court orders and state law:

Clerk of Superior Court
Probate Court
Magistrate Court
Juvenile Court



FORSYTH COUNTY, GEORGIA

COMBINING STATEMENT OF ASSETS AND LIABILITIES
AGENCY FUNDS
DECEMBER 31, 2017

ASSETS

Cash

Other receivables

Taxes receivable
Total assets

LIABILITIES

Due to others

Uncollected taxes
Total liabilities

Tax Clerk of Probate Magistrate Juvenile
Commissioner Sheriff Superior Court Court Court Court Total
$ 3,849,963 $ 379,032 $ 4,565,988 14,350 132,747 12,250 8,954,330
1,435 - - - - - 1,435
9,399,135 - - - - - 9,399,135
$ 13,250,533 $ 379,032 $ 4,565,988 14,350 132,747 12,250 18,354,900
$ 3,851,398 $ 379,032 $ 4,565,988 14,350 132,747 12,250 8,955,765
9,399,135 - - - - - 9,399,135
$ 13,250,533 $ 379,032 $ 4,565,988 14,350 132,747 12,250 18,354,900
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FORSYTH COUNTY, GEORGIA

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2017

Tax Commissioner

ASSETS
Cash
Other receivables
Taxes receivable

Total assets

LIABILITIES
Due to others
Uncollected taxes

Total liabilities

Sheriff

ASSETS
Cash

Total assets

LIABILITIES
Due to others

Total liabilities

Clerk of Superior Court

ASSETS
Cash

Total assets

LIABILITIES
Due to others

Total liabilities

(Continued)

Balance Balance

January 1, December 31,
2017 Increases Decreases 2017

4,803,038 358,051,567 (359,004,642) 3,849,963
73 1,435 (73) 1,435
8,178,043 203,898,152 (202,677,060) 9,399,135
12,981,154 561,951,154 (561,681,775) 13,250,533
4,803,111 358,053,002 (359,004,715) 3,851,398
8,178,043 203,898,152 (202,677,060) 9,399,135
12,981,154 561,951,154 (561,681,775) 13,250,533
237,335 3,151,260 (3,009,563) 379,032
237,335 3,151,260 (3,009,563) 379,032
237,335 3,151,260 (3,009,563) 379,032
237,335 3,151,260 (3,009,563) 379,032
3,555,170 21,107,732 (20,096,914) 4,565,988
3,555,170 21,107,732 (20,096,914) 4,565,988
3,555,170 21,107,732 (20,096,914) 4,565,988
3,555,170 21,107,732 (20,096,914) 4,565,988
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FORSYTH COUNTY, GEORGIA

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2017

Probate Court

ASSETS
Cash

Total assets

LIABILITIES
Due to others

Total liabilities

Magistrate Court

ASSETS
Cash
Total assets
LIABILITIES
Due to others
Total liabilities
Juvenile Court
ASSETS
Cash
Total assets
LIABILITIES

Due to others

Total liabilities

Total Agency Funds

ASSETS
Cash
Other receivables
Taxes receivable

Total assets

LIABILITIES

Due to others
Uncollected taxes

Total liabilities

Balance Balance

January 1, December 31,
2017 Increases Decreases 2017

18,574 858,250 (862,474) 14,350
18,574 858,250 (862,474) 14,350
18,574 858,250 (862,474) 14,350
18,574 858,250 (862,474) 14,350
39,532 1,191,121 (1,097,906) 132,747
39,532 1,191,121 (1,097,906) 132,747
39,532 1,191,121 (1,097,906) 132,747
39,532 1,191,121 (1,097,906) 132,747
847 41,587 (30,184) 12,250
847 41,587 (30,184) 12,250
847 41,587 (30,184) 12,250
847 41,587 (30,184) 12,250
8,654,496 384,401,517 (384,101,683) 8,954,330
73 1,435 (73) 1,435
8,178,043 203,898,152 (202,677,060) 9,399,135
16,832,612 588,301,104 (586,778,816) 18,354,900
8,654,569 384,402,952 (384,101,756) 8,955,765
8,178,043 203,898,152 (202,677,060) 9,399,135
16,832,612 588,301,104 (586,778,816) 18,354,900
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FORSYTH COUNTY, GEORGIA

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE
COMPONENT UNIT - PUBLIC FACILITIES AUTHORITY
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES
Intergovernmental:
Payment from Forsyth County Board of Education $ 2,337,656
Total revenues 2,337,656
EXPENDITURES
Debt service:
Principal 1,175,000
Interest 1,162,656
Total expenditures 2,337,656

Net change in fund balance -

FUND BALANCE, beginning of year -

FUND BALANCE, end of year $ -
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STATISTICAL SECTION

This part of Forsyth County’s comprehensive annual financial report presents detailed information as a
context for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the government’s overall financial health.

Table
Financial Trends
These schedules contain trend information to held the reader understand how the government’s financial
performance and well-being have changed over time.

Net Position by COMPONENt ... e e s e e e e e e e s e e e e s mmn e e e mnn s 1
Changes iN Net POSItiON ... s e e sssmr e s e e e e smn e e mn e e e s mnnennnnnns 2
Fund Balances of Governmental FUNAS ... s 3
Changes in Fund Balances of Governmental FUNAS...........ccccorcoiiiiresrrrincsre e ssssse e s e s sssme e 4
General Governmental Tax Revenues bY SOUICEe ........ccocceiiiirceierincsre s escsee e s sssne e s e s ss e e ssssmnessnsnns 5

Revenue Capacity
These schedules contain information to help the reader assess the government’s most significant local

revenue sources: property taxes and water and sewer charges for services.

Assessed Value and Estimated Actual Value of Taxable Property..........cccceovcemrrrccemmnncsenrsssseeesssssneens 6
Property Tax Rates (Direct and Overlapping GoOvernments) ..........cccccvvreecerrrssmerssssmerssssmerssssmeessssseeas 7
Principal Property TaXPaYers...... ..o sssssss s sssss s s s sssms e s e s san e e s e s sa s ssmnnns 8
Property Tax Levies and COlIECHIONS ........cccceriiceiirircriec e e s es e s s es s ee s me e e mn e e nsme e ennnnn 9A
TOP 10 Water CUSEOMEIS ... et cscrr e s ss s ssn e e e s s s s ssmnne e e e e s e s s s smnn e e e e e s sa s smnnne e e esssnnnnnenennssan 9B
TOP 10 SEWEr CUSEOMELS ... i ccccnerr e s s s sssse e e e ss s s ssmn s e e e e e s e s s smnn e e e e e s sas s snnnneeenessnnnnnnennssan 9C
Water System Rates, Fees and Charges.........cccccvvreecerrireererircsrersssssessssssse s s s smesssssmeesssssmsesssssmsesssssnes 9D

Debt Capacity
These schedules present information to help the reader assess the affordability of the government’s

current levels of outstanding debt and the government’s ability to issue additional debt in the future.

Ratios of Outstanding Debt DY TYPe .....coc i sssmr s s e mn e e e e nnnns 10
Other Long-term Liabilities .........ccccerireeoimiecee e 10A
Ratios of General Bonded Debt Outstanding...........cccccerireemrinccserisssre s e cer e smr e e e s smn e 11
Direct and Overlapping Governmental Activities Debt ............cccoorrrooiiirccci e 12
L= T LI 1= o1 1 = o 13
Pledged-ReVenUE COVEIAQE........ccccerrreamrrrrrsarerrsssnerssssneessssamsessssamsessassnsesssssnsesssssnsesssssansessssansessansessassnns 14

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial report for the relevant year.



STATISTICAL SECTION

Table

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader understand the
environment within which the government’s financial activities take place.

Demographic and Economic StatistiCs........c.cccvvmriiiiiniiniin 15
Principal EMPIOYErS ......... e n e e s s e mmm e e e e e e s aammnn e e e e e e e n s mnnns 16

Operating Information

These schedules contain service and infrastructure data to help the reader understand how the
information in the government’s financial report relates to the services the government provides and the
activities it performs.

Full-time County Government Employees by FUNCLION ........coccociiiiiiiinni e 17
Operating Indicators by FUNCLION..........cco i 18
Capital Asset Statistics by FUNCHION ........oovciiiiic 19
Water System StatistiCs.......cccvvvcmiiiiiii i —————————— 20

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial report for the relevant year.



G0l

G/E'/8G') $ 1/S'08F'L $ S6L'98€’L  § Go0'0bEL  § 1€9'89z'L § 198'0ez’t 999'vie'L ELY'EELL 621°260°L  $ 09¥'0S0°L $

L12'601 Zhi'zel Svv'L01L 900°221 09z‘0zl 899001 8G6'6.L /¥1'98 €€9°€9 S91°69

60199 ¥09°8€ G/9°18 €16'GL Loc'es S¥0'G8 8G€'68 §08°29 v.2'6S €L091

6v2'LIv'L  $ 198'6LE'L  $ S29°/6L°L § 980°LELL  § 0/0'G90°L  § 8vL'GhO'L 0G€'Gv0°L 191'6.6 222'696 $ ezz'ses $

£2€'961 $ ve8esy $ 60v'80y $ 186'69¢ $ 89z'sre $ 89z'sve £61°L€€ v.iz'lee 9ve'sLE $ eiv'ase $

826°0L SlY'L6 10S'S. 9e€'es 9¥8'ZS 9¥8'zS 06S‘EV SeL'Ly L1€°GE €G2'SY

8Ly 6€6°C 658°€ 9ze'y GLEY SLE'Y 6GZ'Y 102y 14454 GL0Y

Liz'vey $ ovv'sse $ 6v0‘6CE $ eLezie $ LoL'162 $ L0L162 Y¥E'682 z€6°L82 188'§.2 $ svioee $

2G0°160°L  $ €12'020°L  $ 98€'8.6 $ ¥80°0.6 $ €9g'026 $ 65288 €118 6€1°908 €81'92L $ 886'v9.L $

682°8¢ 129'0€ G¥6°LE 0L9°€L Y29 28’y 89€°9¢ ZLo'sy 9le'se Zle'ee

- - - - 4 cl 9G - - -

- - - S0l €ec 14 80¥ - - -

pA ¥6 06 6L el 6v¢ LG¢ - - oy

- - - 120'¢ 1€6°L - - - - -

G/9°'04 ¥81'8 ¥65°8 €8.'8 €05'8 ove's 9619 - - LG8°L

- - - - - - - - - eve'zl

96.vE ¥9Z°0lL 205°€S LGy 068°LY Lzl L¥9'Ly LyL'Ge 111°)V€ zie'oz

€Ll €28'Sl 629'GL 2ov'8lL G8z'02 ¥8L°0€ L¥6'6C 1G1'82 GGE'ET 9vi'L

2.v'066 $ 12v'I96 $ 9z9'898 $ 19/'ve8 $ €96'€LL $ 1vo'vSL 900°9S. 625269 GEE'€69 $ 810669 $
L2102 9102 sloc vioe €loe [4414 1102 0102 6002 8002

UOIISOd JoN JO JUBWSIE}S :WOoI

uoisod jau Juswuianob Atewnd |ejo |
pajouysalun
pajoLysey
sjosse |ejded ul Juswisanul }oN
LNINNHINOD AUVINIEL

uopisod jau sapiAnoe adA}-ssauisng g0
pajolysalun
pajoLysey
sjosse |ejded ul Juswisanul }oN
S3AILIAILOY 3dAL-SSANISNE

uonisod Jou SalIANOE [BJUSWUISA0E [Bjo |
:pajouIsaIun
sjo9(oud juein
uonoNASUo |ier
swelboud |epipnp
SYIOM 21jgnd
swelboud Ayajes a1jgnd
swelboid 29y joedw)|
sjo9foud [eyden
901MI9S 1997
:pajoLlsay
sjesse |eyded ul Juswisanul }JoN
SAILIAILOV TVINIANNYIAOO

(spuesnoyj uj passaldxa sjunowe)
(Buipunoooe jo siseq jeniode)
siea ) |edasi4 ua] jsen
1N3INOdINOD A9 NOILLISOd 13N
1 379vl

VIOHO039 ‘ALNNOD HLASHOA



901

260°6G 1 $ lze'erl $ vS0'l€L 059911 $ 8vS'C6 $ Liv'eL $ €86'20L $ 680'68 $ 06€'79 966'G0L $

6€2'06 25Y'€6 69708 £v1'99 L92'LS 0L0'Ly 119'¢y 20v'6S S9p'SE 6£9'9¢€

190'L¥ 62¥'SY 908'8¢ EVE'6C 669'GL 880°€l G69'6 6L0'8 G9S'S 8vs'slL

- - - - - - - - - (4

TLL'EY £20'8¥ €99'LY 008'9¢ 89G'GE 286'cE 286'cE £8€'LE 006'62 6.0'LC

LEv'e 6lET 1802 120 616°L Lov'L €08°} praAl z6Y'L 626

Lvl'oy ¥0L'Sy 785'6€ €LL'vE 6v9'ce leg'ze 6.1z 951°0¢ 8082 05102

£58'89 698'SS G85'9S £06'0S 18Z' LY Lre'ze 90€'6S 189'62 GZ6'8C 15€'69

Loz £VL'61 6LL'€C 9818l 650zl G9E'S €0G'GE 002'9 (e) 196 900°€y

vl 06L°C ¥69°C 9el'e 859°L eve'l €821 Lve'L ¥80°¢ ¥8L°L

062'L¥ 9€6'cE 2LL'08 G8G'8Z 896'/2 £€9'GZ 025822 ovl'ze v.8'lC 196'vC

26S'S 228'S 804G 202'S S6Y'Y ¥9.'€ Sv8'C 0082 885 18€

628'C 899'C 6€9'C ¥v9'C £S5 992' G68°L 6v8°L 898°L 9i8'l

69 v 9/ 18 1GL 144 26 69 19 9

8L9'0L Gl€'9 0zr's 89.'y €18'y 291y L'z 8€6'L zeL'L 18l

L0L°S 196'% 99.'y 982's 181y 669'% 898't 122's ¥61°G 08z2'9

8zL's L21's €eL’s 159'y 6LL'Y 995y 18%'y 19€'y €8S’y 8Ly

Lv6'LL $ €068 $ 0g0'2 Lv6'S $ 0009 $ 1209 $ zeTe $ 968G $ TLv'9 669°LL $

¥81°'9€Z $ 9zg'gze $ oel'zre 621961 $ €08'G8lL $ €8L'vLL $ €v0'/SL $ vvl'eSlL $ 852691 G/z's8l $

4 659'Sy €LL LY SLL'vy 1€8'6€ GZ6'vE 9ve'ze ¥56'2€ ozl'ee L0€'6€E

888 §66 6.8 26. cL9 S0L 68L 129 665 686

192'Ly ¥99'vy 868'0% €8E'EY 651'6€ 0zz've I5Y'LE €82'2¢ leg'ze zTe'se

620'881 291°181 1G€°002 ¥G6°LGL 2l6'SYlL 858'6E L 161yl 06.'SzL 8EL'9EL 896'SYL

181°'s 26L'9 9eL'g €zL's €GeS 098's 202'9 09€'9 (2) oov'e £Y0'C

¥2s'9 116'S 06L°S £V9'y G0e'L 99v'y 6Ly 09%'y LLL'S 891,

GSZ'6L 89Z'LL SzlL'9L £vL'9L vyl zee'st 18T yes'el 689'GL 895°€L

L0'e 8zl'e 9522 1912 989'C LEL'E 801 625 £8Y'C 650'€

9ve'9Z G51'0¢€ 161'8S GOL'6L 692'GZ ois'le €EL'GL L6L'SL €16'GL 86191

Szl 820°S. 68.°19 ¥0¥'29 €81'8G S9v'€9 LyE'6S ¥19'2G TL0'L9 166'29

zLe'sL 128'vL €50'vL 09g'clL 888°LL 9es'Cch 9LT'LL LLTLL 8L9'LL 6L9°LL

SLL'vE $ z66'LC $ <Gi6'/¢ 602'L2 $ ovv'oe $ sss'el $ 8s9Cl $ 18yl $ (1) ovz'sL 29z'62 $
L102 9loe Sloe vioe €1o0e cLoe Loz oLoe 6002 8002

(panunuoo)
sanuanal welboud yuswuianob Aewnd |ejo|

sanuaAal weiboud sanianoe adA}-ssauisng [ejo]
suonNnquiuod pue sjuesb [eyded
suonnqguyuod pue sjuelb Bunesado
$90IAI9S 10} Sebleyd ejo
8jsem pljog
19M8S pUE Jajepy
:5901AI8S 10} sebley)
:salIAljoe adA}-ssauisng

sanuanal welboid sapiAloe [eyuswulanob [ejo
suonNnquiuod pue sjuesb [eyde)
suonnquyuod pue sjuelb Bunesado
S90IAI9S 10} Sebleyd ejo
juswdojanaq pue BuisnoH
uonealday pue ainyny
SJBJ|I9\ pue yjesH
SHIOAM Olland
Ksjes oland
leipne
JUBWUIBAOS) [BISUSD
159018 10} sebley)
IS3IJIAIOE [EJUSWUIBAOD
SINNIATH AVIOO0Hd

sasuadxa Juawulanob Atewnd |ejo |

sasuadxa sapiAnoe adA}-ssauisng [ejo]
8jsem pljog
19M8S pUE Jajepy

:salIAljoe adA}-ssauisng

sosuadxe saIAloe [EusWUIaA0B [EJ0 |
s99} Juabe Buiked pue isalau|
juswdojanaq pue BuisnoH
uonealday pue ainyny
8lej|3\\ pue yjjlesH

SHIOM dlland
Ksyes aland
|eolpnp

JUBIUIBAOS) [eIausD)
'SOIJIAOE |BJUBWIUIBAOSD)
S3ISN3IdIX3

(spuesnoy} uj passaidxa sjunowe)
(Bunpunoooe jo siseq [enidoe)
SIeaA [eosl4 ud] jseT]
NOILISOd L3N NI SIONVHO
¢3iavl

VIOY039 ‘ALNNOD HLASYHOAH



10}

SONIAIOY JO JUBWSJE)S WOl

8002 WO} UOI||IW GES JOAO UMOP Jom SUolleuoq ‘600Z 40} S1asse pajeuop ul sso| Ajuedniubis paaisoal Auno) ay) ‘Awouods Jusund ayy 0y ang (g)
'SpUOq S8LBS 800Z MaU 8y} uo sjuswAed jsaisyul Jo Jeak siiy ay) sem 600z (2)
‘suonouny ay) ysbuowe pajeosojje sem uoljeroaidap 00Z Ul ‘S}S0D [ejuswiuIdnob [etouab se asuadxa uoneroaidap papodal sey Auno) ayy seak soud up (1)

86.'90} $ 8Y6'G6 $ 6£L'€S $ eevlL $ I¥8'sy $ S06'CH $ 19z'e8 $ 882'/S $ Leg'el $ 8902y $

69v'ZY 609'LY G/£'8¢ €L GL0'LL GLLTL 826°L1L 122’/ 6£6°C 26.

62€'v9 $ eee'sy $ pog'sl $ ozL'ev $ zLLue $ 06L°0¢ $ eeelL $ 1900 $ (¢) €68'0L $ 9Ty $

068°¢8} $ esr'ell $ G18'gslL $ Z16'0SL $ zol'zyl $ 1.2'8EL $ LzeLel $ eve'ozl $ 0081} $ IvElzL $

G8e (¥81) (12¢) (552) (19¢) (0g) 16¥ [ 765 09%'€

(052) (eg2) (008) (g9v) (008) (008) - - - -

154 - - - - - - - - -

g Le - - - 6£C - - - -

6.0'L 816 6.1 oLz 6cl (X4 L6v 111 765 09v'e

S05'€8) 1€9'¢L) 9¢1'65 ) 19116} £9v'Thl 10€'8€} ¥28'9¢ ) ¥91°92} 90481} 188°/11

0S. €eL 005 g9t 00S 00S - - - -

- - - - 801 - - - - €0L

0.6 98/ €2L €19 €19 ¥8L 1281 0zs £19'C -

8z8'L 160°L 181 Gl. 899 6. 086 6711 690°1 ¥89'C

- - - - - - - - - 199°L

156'6.1 120°LLL 9ZL°/GL ¥SZ'6YL y1G0vL v12'9€L L1GVEL S6Y' Tl YOS vLL cev'eLL

6lLL'El 820'c) v1L'€L 066°Z) 586 681'c ySL'e 868'C - €867

- - - - - - - - - 116'C

- - - - - - - - - 210

€L1°0b 6616 9268 9ee’s 668°L 0092 vLLL 68ty 99’y €89y

81.'69 122'99 190'v9 10029 1€€°'/S zer'ls £VZ'vS G£9°05 6£5°9Y YEEYS

1¥£'98 $ 6.8 $ g9g0L $  126'69 $  vTr'so $ €929 $  9000L $ €799 $ 602°€9 $ eev'er $

(z60°22) $ (506'22) $ (90's0L)  $ (6.+'62) $ (gsz'e6) $ (z1£'G6) $ (090'%S) $ (559'69) $ (898'v0L) ¢ (622'62) $

¥80°2y €6L Ly 969°'8¢ 89612 9erLL SrLTh LEVLL 8¥1'9C Sre'T (899°2)

(921'6LL) ¢ (86z'gel)  § (zzl'evt) ¢ (w0l ¢ (L69'v0L)  $ (216°201)  § (1L6¥'G9) $ (€01'96) $ (ere'z0L) ¢ (119'92) $
1102 9102 5102 7102 €102 z10Z 1102 0102 6002 8002

juswuianob Atewnd |ejo |
safiAoe adA)-ssauisng
SOIJIAIIOE [BJUSWIUIBAOD
NOILISOd L3N NI IONVHO

juswuianob Atewnd |ejo |

1joe adA}-ssauisng |ejo |
siajsuel|
sjosse |ejideo Jo a|es uo ues
anuanal [eyuswuIanoBbIa)U|
SNosue||9asIN
sBuluies juswisenu|
:salIAljoe adA}-ssauisng

1J0€ |ejuawuianob |ejo |
siajsuel |
sjasse |ejdeo Jo s|es uo ules
Snoaue||99sIIN
sBujuses yuawisanu|
SuOIINQLIU0D pue sjuelb pajousalun
Soxe} |ejo
soxe)} Jayl0
(plo) sexe} Jauio
soxe} Bulpiooal pue aje)se |eay
saxe) wnjwald asueinsu|
soxe| soles
soaxe| Auadoid
soxe|
:SON)IAIJOB [BJUSWIUIBA0D)
NOILISOd 13N NI SIONVHO
¥3IHLO ANV SINNIATY TYHINIO

asuadxa jau juswuianob Atewd |ejo]
safiAoe adA)-ssauisng
SOIJIAIIOE [BJUSWIUIBAOD
anuanal/(asuadxa) JoN

(spuesnoy} uj passaidxa sjunowe)
(Bunpunoooe jo siseq [enidoe)

siea) [edsi4 ua] jseT

NOILISOd L3N NI SIONVHO
c¢3iavl

VIOY039 ‘ALNNOD HLASYHOAH



801

panupuo)
20v'es 181°VS 8G0°€S LGV LS Yoy Ly €62y 968°.¢ €Lv'LT 9eL'vL 661°LC puny [esouab ejo
629°LS G98°CS LGY'ey 769°9% CLS' Ly 086'8¢ €8¥°Ge - - - paubisseun
- - - - 0S 69 - - - - uoneJisiuilpe asuelnsul yjesH
8¢l L €ve [4%2% 6€l 6l S - - - s|euajew pue saiddng
69 6.1 29C'L 6¢¢ 492 1444 yAZA - - - sjo9foud |eyden
6lc 9/ oLs 6¢l (4% 9€l 44 - - - S9DINIBS |BUOISSB)0.d
- - - - - 00S‘e - - - - sjuswanoldwi peod A0
10} 92UBlE] PUN} JO SN
88¢ 80€ 9ee Ll 6L S 90l - - - 1obpng jusnbasgns
Ul 9duUe[eq puNy JO ASM
:paubissy
- - - - 199 92s [444 - - - saln)puadxa Buineq
6Ll G6 8¢ €9 1S 8l €c - - - Juswade|das 8a1]
‘papiwod
- 09 - - - - - - - - sjo8foud |eyden
- - - - 14 cl 8 - - - sy09foid Juein
‘pajousay
- - 1289 L€G‘e L€G‘E - - - - - saoueApe wis) buo
0L9 Ly {014 L€€ 8/¢ v.€ Glc - - - Aiojuanu|
(34 08l 44 qS 8.1 191 S - - - spiedald
:9|qepuadsuoN
- - - - - - - 8YS'y () - 920°'/2 pansesalun
- $ - $ - $ - $ - $ - $ - $ gze'ce ¢ (1) oeLvL  § €L $ paAlesay
punj [eJjaua9)
L102 9102 S0 147114 14114 cioz () Loz 0loz 6002 8002

(spuesnoy} uj passaidxa sjunowe)
(Bunpunoooe jo siseq [enJdoe palipow)
siea) |easiq ua] jse]

SANN4H TVLNINNY3IAO0D 40 S3ONVIVE ANN4
€31avl

VI9¥039 ‘ALNNOD HLASYOA



601

1102 ‘1€ Jequieos( Bulpus Jeak sy} 1o} #G "ON Juswalels gsyo pejuswaidwi Aunod syl (g)
"sanlasal ay) Buemo| snuyy papuadxs aq 0} 8nuRUOD YdIym 800Z Ul SPUO( Jo uoljiw g1 1§ panssi juno syl (z)
‘600z 0} Joud papodal jou sem junowe sy ‘196pnq sJeak |eosl) 1xau sy} Jo %Gz 0} |lenba anlasal Bunesado e ysijgeiss o} si Aaljod s,Ajuno) ayy (1)

6vY020¢ $ ¥L0'98L ¢ ¥08'Gzz $ 80€0LL § 8G2GZL $ 688'SYL $ ggl'sel  $ /1081 $ evv'lEL  $ 8sverL § spuny ||e [ejo L
9v9'syl 128°1€1 vzl 1G68'8L1 vge'8zl 965°L01 65826 ¥0.°201 102911 65z'zZl spuny [ejuswulanob Jayjo (e [ejo
(98¢) (1eel) (0€2) (eev'2) (922) £Z6'L - - - - paubisseun
v.1v'62 Lge'ee 69¥'€e eLL'ee 10€'02 602 - - - - sjoafoud [eyided Joj paubissy
91991 GEL'GL 69G'Gl cov'slL FAXA A gLL'0¢ L¥6'62 - - - 80IMI8S 1990
- - - 0l €ez 1743 80% - - - Buiddinbs pue uoponssuoo jlep
718°16 ¥85'G8 y9g'szl 125'89 620°L. %209 116'6S - - - sjoafoud [epded
- - - - - - 8 - - - sy08fo.d Jueio
- - - 1zo'e 1€6°L - - - - - syJom o1gng
#80°01 100'8 LoL‘8 1¥9'8 z.8'8 €0L'g 96.'9 - - - sa01M8s Ajajes oljgnd
101 ¥6 06 6L vel 62 162 - - - $90IAIBS [eIpN[
‘pajoLysay
08y - - - - 8y 16 - - - seoueApe wiel-buo
8G¢ €ze €8¢ 29¢ 08¢ 69¢ 18¢ - - - Kiojuanuj
66 0L - - 9 9 - - - - spiedaid
:9|gqepuadsuoN
- - - - - - - ¥8l Ly (ez1'2) spuny sposfoud eyded
- - - - - - - - - - spuny 82IAJ8s 199
- - - - - - - 886V GE6'L £88°L spuny enuaAsl |ejpads
‘Ul papodal ‘paniasalun
- - - - - - - - 00€‘8 - pajeubisap ‘panlasaiun
- $ - $ - $ - $ - $ - $ - ¢ zes's6 ¢ (2) sso'90L $ e6¥CL $ paAiesey

spuny [eusWwUIan0b Jayio ||

L102 9102 S10C 143114 €102 43114 3314 0102 6002 8002

(spuesnoy} uj passaidxa sjunowe)
(Bunpunoooe jo siseq [enJdoe palipow)
siea) |easiq ua] jse]

SANN4H TVLNINNY3IAO0D 40 S3ONVIVE ANN4
€31avl

VI9¥039 ‘ALNNOD HLASYOA



oLl

(panunuoo)

60L°Sl (968°LY) (621°8G) (0zs‘se) 0S.°C 2912 z8¢'s (921°1) (81z'c2) (559'82) saunypuadxa (Japun) J8A0
S9NUBA8l JO SS83X3

68Z'71C ¥G2'09¢ L/€8G2 Leg‘'sle 188'G/1 LE0'09L Z€G'85L Z62'eSL LEL'0LL 065°6.) sainjipuadxa [ejo
6EY - 118 - - - - - - y€8 S]S00 9ouenss| puog
£26'8 9¥0'6 L0v'9 ¥65°G Leg's 08%'9 9€L9 8612 0,9'G 816l so9} Juabe Buiked pue jsaio)u)
€99'6 8v.'8C Zrv'ee 108y GG9'ClL 0S'LL 02801 0,001 Sov'L evE'l 19ep wus-Huoj uo [ediduld
9zE'LY 88L'cs 00Z'v¥ 150°G8 00t'62 rL0'€C 062°2¢ 8.G'v€ LEL'YS 0LL'9S Aepno [eyded
€18y zes'e z9z'se €81 VA <S) zee'L 0SZ'L gL'l - 688°'clL [eyuswuIaA0BbIB)U|
8ve9 ¥8L'G €GL'G LLL'Y 1G€°2 169y vZe'y 9GE'Y 8.v'G Lie9 Juswdojarsp pue BuisnoH
L€9'GL 190'vL 6.8l z9z'vL 68Z'SlL 4] 4 Svz'cL €9G°'L1L G60°CL zz0cL 2IN}Nd pue Uofjealdsy
G00‘c 666°C €19C £69°C ¥69°C ¥60°€ Lso'e 66Y°C (0] 819°C SJejjam pue yjesy aliqnd
Yov'vl GG9'/L 98%'SlL 6668 LIS'YL v.ECL 686'G €LV'S 9199 0199 $}om aliqnd
822’89 €Lr'69 092'S9 L€G'6G ¥2G'9S 81G'6S €0L'6S 90.'¥S €009 OvE'YS Kyayes lqnd
z60°'7L 08S'cl voL'el olv'ClL G89'LL 882'ClL 66G°'L1L Zre'ol L0111 6€G°0L lewipne
8L'0Ly'Le zre'ee ¥GL'€C 8Lv'0c v€8'61 v6ez'LL G/0'LL ZrL'oL 91Z's1L 96E'CL Juswiuianob [essuaD)

S3HNLIANIdX3

86€'62C 8GECLT Z61°002 Liiesl 1€9'8/1 661291 ¥16'€9L 911251 €1G'Lyl GE6'0S L SanusAal [ej0 |
0.6 986 €cl ¥0. vl 38 128°L v20°'L €v.LC 1414 SNOSUE||9ISIN
G68'L oLL'L ve8 ve8 €l 8./ ¥00'L z6L'L LIEL 6S¥'C sbujules juawiseu
€L 16 898 L €5 LL 69 4] ovl vee'e Suoijeuop pue suofnqujuoy
09.°'0¢ 98v'ee ¥8zZ'02 18281 zev'8lL ¥€6'91 9G.'vL G90'vL lsL'el 966°CL SeoIAIeS Joj sabieyd
¥99°¢c 6SY'E €99°c ZLo'y oLe'e 6YE'E 62€'c 0€6°€ 680 6LLY S3IN}ISLI0) pue saul4
¥82'S 6GE‘S 1186 zL9' €806 9ze'e lee'y z88°C 8vz's G6v'L [eyuswuIaA0bIB)U|
1989 0669 G689 9829 968'G 082'S GOE'Y v.0'y v8L'e 8189 sjiwad pue sasusol
Geg'6LL $ 2.80.L $ 88L.GL $ evZerL $ IvSovl $ 209'9€L  $ €€9veElL § L18'¥CL $ 18E9LL § L¥OTLL § (G aIqe) 9os) saxe]

S3ANN3IATA

102 14114 11114 vioc €loe cloc Loe oLoc 6002 8002

(spuesnoy} uj passaidxa syunowe)
(Bununoosoe jo siseq |enJdoe palipow)
SIea\ |[eosiq ud] jseT
SANN4 TVLININNYIAOD 40 SIONVIVE ANNH NI SIONVHI
7 3navi

VIOHO039 ‘ALNNOD HLASYOA



1%

%z L1 %902 %E6L %0'8 %LZL %9°€l %E Pl %9l %L9 %0°€
Geoal ¢ (162'68) ¢ 86¥'ss ¢ (0s¥'s) $ 69862 $ ¥eL'OL $ 8266 $ (bpL'L) $ (6zL'€l) $ 162'€6 B
9z6 GoL‘g 119'€LL 0,0°0€ 6LL'/2 2.6C 961 ze 68 ar6'LgL
(869°'c8) - (806°'c2) - - (zg9'02) - - - -
L1€°7 - G¥9'0¢ - £61'C - - - - ogg's
- - G9L'96 - - - - - - 000'8LL
0€8'9/ - GLE'09 66562 lezLe 09602 - - - -

- 0282 - - - - - - - -
(666°81) (e88'ge) ($90'v¥) (ec1'gL) (829°L1) (569°21) (800°tL1) (899°02) (czo‘zL) (169'G)
65261 9lL‘og V.20 86G'SL LvL'pL 19€°02 800°LL 89902 £€20'CL 1109
g€z 4 0SZ 9 9/2 8z 961 ze 68 062

1102 9102 S102 vL0Z €102 zZioz L0z 010z 6002 8002

salnjipuadxa |ejidesuou
Jo abejusoiad e se 8a1MBs 199

saoueeq puny ul abueyo 1oN

(sesn) saoinos Buioueuly Jayjo [ejo |
juabe moIosa puoq papunjal 0} sjuswAied
panss| spuoqg uo wniwald

puoq uoljebijqo |esauab wo.ly spasdold
Buipunjal puoq wouy speadoid

sose9| |euden

N0 slajsuel]

u| sigysuel]

Auadoid Ajuno) jo sjes

($3SN) SI0UNOS ONIONVYNIL HIHLO

(spuesnoy} uj passaidxa syunowe)
(Bununoosoe jo siseq |enJdoe palipow)
SIea\ |[eosiq ud] jseT

SANN4 TVLININNYIAOO 40 SEAINVIVE ANNL NI SIONVHO

v 3ainavl

VIOHO039 ‘ALNNOD HLASYOA



[4%%

"adA} xe) SIyj JO UOND8||00 JO Jeak 1Sil} 8y} SeM puB £10Z Ul paleald SeM Xe] Waloje A Py il
"UINJUMOP DILIOUO2D By} 0} 8nNp EO0Z PUe 800z Bulnp aseslosp e paousiadxe soxe) sajes
"Sexe) |9)ow/|9)0y pue sexe) abelaAsq o1|0yooje ‘sexe) asiyouel) ‘sexe) Buipiooal g 8)e)se |eal apn|oul sexe] 18yl :8JoN

G88'6LL ¥20°G €L1°01 969'8 81269 v.2°98 110¢
118°0LL GE0'S 6676 766°L 122’99 82918 9l0¢c
981°,GL 9z8'y 9z6'8 8v6'8 1909 GZy'oL Gloc
evZ'6vL LGY'y 9€€’ 6€G'8 10029 22699 v10¢
LySovL 996°¢ 668°L 888'G LEE'LS 15%'G9 €L0c
L09'9€L 06¥°€ 009°Z - zey'ls G60'89 cloc
€EVEL vGL'e v - A zzLoL L10C
L18'v2CL 0L6'C 687’y - 0805 81699 0L0c
L8E9LL 018C 919t - 6E€G 9V 91¥°29 600¢
Ly9CLL $ v86'Y $ €89v $ - $ veevs $ ov9'sy $ 800¢
|ejol saxe] xe] Xe] walojep saxe] saxe] Jea)

NE-1V)Te) wniwald PV 91} 1L sajeg Auadoud |edsiq

aoueinsu|

(spuesnoyj ui passaidxa sjunowe)
(Bununoosoe jo siseq |enidooe palipow)
Sied\ |eosi4 ua] jseq]
304NOS A9 SANNIATY XVL1 TVLNINNYIAOD TVHINID
G 371avl

VIOYO039 ‘ALNNOD HLASYHOA



€Ll

*SaInjx|y pue ainyuin} sapnjou ()

*$8yoInyod Yl suoneziuebio

Jjoid-104-jou pue sjuswuianob Aq paumo Apadoid AjjeaidAy st jey] “papnjoul usaq jou sey uonexe} wol Jdwaxa si jeyy Apadoid (g)
Juswdinba Aneay pue Jaquiy ‘Auadold [euosiad snosue||@osiw ‘syeoq ‘Yeldle sapnou| (g)

‘Apadoud |enualsjeid pue asn uojealasuod sapnjouj (1)

Juswypedaq sJossassy Xe] Ajunod yiksio4 pue anusaay jo juswpeds(q eibioss) :801nog

%000 G€6'8L1L°9Z 9€0'8 vLSLvv'oL ¥06°120°} 689'995 06Y°LS 992°0L z68°LLe 228969 ILY'vLL 8V LYYl G20°'LET 042°'992°6 1102 810¢
%000 06€°26L VT 9€0'8 956'929°6 €1E°0LL L0Z°19S 969'vS 9€L'0L 680°'86C 016'989 0,98 Z65°8LE'L €19'20C 0,0°0S€‘8 9102 1102
%000 082°606°CC 9€0'8 ZLL'E9L'6 €96'6.9 12Y¥'GSS €L9'VS LEO'LL ¥98°00% 8¥.'GL9 1GY'68 YZE'Y8T L G6€°261 019'G89°L siLoc 9102
%000 €€1°916°'0C 959°/L €57°99€'8 9G6'8.E 166°12S 00L°2S CTLLLL YyL'v9S 265919 818'G0lL 629'6.0°L S.Z'v8lL 9192599 ¥102 siLoz
%000 89€'088°61 959°/L L¥S'vS6°L L0v'62€ €0v'¥0S 000°8¥ Sov'LL 2G6'6€9 80,609 016601 2G9°990°} 688°'G81 9ETLLL'9 €102 ¥102
%000 65/'880°0C 959°/2 20S°SE0'8 GGE'LLE 91€'02S 9GE'6Y 98€'El 202'68S 166219 TLE9LL TL0'SYTL §€Z'G0C €66°'060°9 cLoc €lLoe
%000 S80'v¥S0C 959°/2 €9°'212°8 €9v°'80S €6LELS G29'8y S06°€l LGV 0VS 6€9'G6S 9%9'901 L15'682°L SLz'6ve Z62°66€'9 1102 cLoc
%000 066°79S°LC 959°/L 966'G29'8 956692 L2€°€0S [44 40 1GL'EL 8€E'GZS 0EY' 709 129°G0L TL9'G9E'L YEE'QLE GOE'2L6'9 0Loc 1102
%000 198°19€°2C 1189 Ly 1v6'8 606858 €1G°2€S 69.°0S Lev'vl 888965 L¥2'589 LISLLL 88G°66€°L 19v'80€ 082°9LL°L 6002 0L0c
%00°0% 866°'G2Z'2C $ G619 66€°068'8 $ 1.5°181 $ 600'80C°} $ €98'65 $ €0L'vL § 196'G69G $ €19'V0L $ €06°00L $ 992°8.€°L $§ LLL'SOE $ 6S505L'.L ¢ 800C 600¢
anjeA |enjoy (¢) anjep ajey anjep Kyadouad Kuadougd (2) 1330 SOWOH S9|21YaA () 3uswdinbg ® sainn leysnpu; @ (1) AHadoid Kyadouad ICETN ICETN
Jo abejuasiad ajqexe] xej] passassy |euosiad leay aIqo Jojo Kioyuanu| a1qnd [e1oJjowwio) [einynouiby  [enuapisay xe]  [eadsld
e se anjep [enjoy j0211Q a|qexe] |ejo| :suondwaxg ssa Ayadoud [euosiad Apadoud [eay
passassy pajewys3 lejoL

(spuesnoy} ui passaidxa syunowe)
slea) |eosi4 ua] jse
ALd3d0Odd 3719VvXVL 40 INTVA TVNLOV d3LVINILST ANV INTTVA d3SS3ISSY
9 371avl

VIOY039 ‘ALNNOD HLASYHOAH



1425

-xe} Auadoud e Aas| 1ey) Alunod ay} ul sjoulsIp [eroads ou ale aiay) ‘Apuaning (1ousip |eloads

ay} Jo sauepunoq aiydelboab ayy uiyim paieoo) si Auadoud asoym siaumo Auedoud s juswulanob ayy jo uonsodoud
Ajuo Adde sjousip |eroads 1oy sajel ay; <6-8) sisumo Auadolid Ajunod |e 0y A|dde sejel Buiddejiano [epusjod [je 10N
*Ajuno) ay) uiyum siaumo Auadoud oy Aldde jey sjuswuianob AJunod pue |eo0) Jo asoyy ale sajes buiddesnQ

anuaAay Jo Juswedaq alels :90IN0Sg

¥G1°12 000°0 8LL6l 8l¥'e 00€°L) 9€0'8 6L L Gl6°) vy Ll0z  8l0Z
70822 0S0°0 8116l 8L¥'e 00€'ZL 90’8 6Lyl Gl6'L 42 R4 9oz Zl0Z
¥08°/2 0S0°0 8LL6l 8L¥'e 00€° L) 9€0'8 6Ly L Gl6°) vy GLoz  9loz
v1v'92 0010 8128l 8LY'eC 00€'91L 959/ 6980 Gl6'L 4X:54 oz S0z
¥25°92 0510 818l 8L¥'e 00€°91) 969°/ 698°0 Gl6°) z18v €0z vioz
¥15°92 0020 8128l 8L¥'eC 00€'91 959/ 6980 G/6'L 4X:54 zloz  gloz
¥29°'92 0520 818l 8L¥'e 00€'91 969/ 6980 Gl6'L z18v Loz zioz
6LL 72 0SZ0 €189l gLyl G6ESL 959/ L¥6°0 Gl6'L veLy 0L0z Loz
7€6°€2 0520 €189l 8Lyl G6E'SL 1189 9611 L¥8°L v€8'e 600  0L0Z
8G8°'€2 0SZ0 €189l gLyl G6ESL G6.'9 9611 G9/'L 7€8°'¢ 800Z  600Z
sojey abe| abe|iN abe|iN abe|N abejiN abe|iN abejiN abe|IN Jea)  Jea)
Buiddepanp BunesadQ |ooyoss CRIVNETS Bunesado funo) 99IAIS allq BunesadQ xe] |easiq
® J02.1Q lejoL 19e@ lejol 192@
lejol | =ams || 10131 [00YOS | 1 funog yihsioy |

(enjeA passasse ajqexe} jo 000‘L$ 12d ajes - s||IN)
SIeaA |eosi4 ua] jse]
(SLNIWNYIAOD ONIddVTIYIAO ANV 1O3HIA) STLVYH XVL AL¥IdO¥d
L319vl

VI9¥039 ‘ALNNOD HLASHOA



Gl

Jauoissiwwo) xe| Auno) YiAsio :90in0g

%.8°L 6v.'.1 $ %8S'C Zri'e9g $ sjejol

%EL0 ol Vi %000 - juswdojens( djeis3 |eay 071 ‘00 pue AisyIA

%EL0 6 18211 %000 - alejs3 |eay D71 @310 uyor wry dlue|)y/uopusy

%EL0 8 zle' L %000 - Ajjoe sreoyyes [e}IdsOH 8pIsyMoN

%v1°0 L 1G9ClL %000 - Jainjoejnuely dnse|d D711 ‘sivwhjod peoueapy Aeajog

%v1°0 9 808°Cl %000 - Aymn suoydsia L Angonw 191V

%S1°0 S 868°Cl %¥1L°0 ol 9r9'vl Anmn suoydsia | suojedlunwwods|a] yinosjjeg

%000 - %¥1L°0 6 1S2'vL Juswdojens( djeis3 |eay 071 sisuped jjuwing pioxo

%610 € Zv9'al %S1L°0 8 l2e'sl Bunuud 1ex011 AseyoT "0u] ‘sewe9 dynusIds

%000 - %ZL1L°0 L €81 Juswdojens( djeis3 [eay d71 8IsWspuIp Jey

%000 - %020 9 Lov'Le Juswdojens( djeis3 |eay "ou| elbiosg) Jeuusn

%000 - %cC0 S 1€1'22 Juswdojens( djeis3 [eay 0771 uspJen JBIUIMN HAA

%620 4 966'Ge %.2°0 14 86¢£'8¢ AN Jegsuel] Jamod dioD uorssiwsuel] e1b1099

%10 14 Zr6'vl %l€0 € ¥s'ze soineg Aisaeq IleN 90IAIBgG [9d1ed pajun
%8€"0 4 000°'0% xajdwoy Buiddoyg d1 1 JeumQ yifsiod

%¥S°0 L Gee'sy $ %650 L 8e5‘l9 § Ajmn Jjemod ouo93 OIN3 8sumeg

anjep yuey anjep anjep yuey anjep ssauisng jo adA) 19hedxe |

possossy possossy possassy possossy
a|qexe] |ejol ajgexe]| a|gexe] [ejol ajgexe]|
Jo abejuaoiad Jo abejuaoiad
8002 L1102

(spuesnoy} ul passaidxe sjunowe)
1102 ‘L€ Joquiadag
OOV SUVIA ININ ANV dVIA LNIFHAIND
SUIAVAXVL ALIIdO¥Ud TVdIONIEd

8 371avl

VIDYO039 ‘ALNNOD HLASYHOA



9Ll

‘soxe) Juswdinba AAeay pue ‘Jagquily ‘ewoy ajiqow ‘a[o1yaA Jojow ‘Aladoud jeuosiad pue |eal apnjoul paIAd| saxe |
‘sainjipuadxa sJeak ey} aoueuly 0} palAd| ale Aay} 8ouls g1 0z Ul Sjuswaje)s [BIoUBUl 8U) Ul SSNUSASI S paplodal ale /10z Jeak Jepualed ay} Buunp pains| sexe]

:9J0N

9010 SJouoISSILWO) X AJuno) YiAsio4 :80Inog

186°) %S.L°L6 €07'98 - %0126 €07'98 06€'88 0c (119) 18688 LLIGLILL 2102 8L0C
6.6'C %9€'96 €/8'8/ - %Z6°'56 €/8'8. 268'L8 Zs (22v) 122'28 9L/SL/LL 9102 1102
8¢ %€9'66 €099 ool %SG.'G6 8Ye'vL 8889/ L (¥92) LWS'LL SL/IGLILL  Glog 9loc
09¢ %1966 95199 9z/l') %LL'16 0EY'¥9 91¥'99 €0l 6 ¥0€'99 vLISL/ILL  ¥L02 104
291 %Y. 66 220°€9 €8/L°) %0€°96 6€C°L9 ¥81'c9 0stL (658) £€65°€9 €LGLILL €102 102
981 %0.'66 59129 €9€'C %S¢C 56 208'6S 16€'29 671 (083) 28129 ZL/SLLL 2log €loe
1€2 %€9'66 629°€9 ¥69°C %88 6 G€6°09 998'c9 90¢ (099) 02Z'v9 LL/SL/ILL L1102 zLoe
1G¢ %9¥'66 89099 69.'€ %S1'€6 66229 SZv'99 29C (212) 08899 olL/sL/LL 0l0g 45014
clL %9286 00€°L9 920y %9.°L6 ¥.2°LS 2.0'29 681 (¥es) L1¥'29 60/GL/LL 6002 olLoc
€el %6.'66 11€'29 CLL'L %60°L6 G99'¥S  $ 0Ls'29 ¢ sov'l $ v60°'L $ 11009 $ 80/SL/LL  800C 6002
aouejeg Ano1 pasnipy jJunowy STEYN AnoT [euibuo junowy Ano saljjeuad @ sjpuawisnipy (Ao JeulbuQ) ajeq FEETN FEEVN
pajoajjooun Jo abejuasiad juanbasqng Jo abejuasiad paisnlpy ‘s)s09 Jea) xel ang xe| |easi4
aje(q 03 suol29||0) [ejo L ul Anoa1 ayj jo seak |eosiy lejol “saiayu| ayj Joy xe]
suo129||0D uIyyIm pajoajjon palAaT] saxe]

(spuesnoyj ul passaidxa syunowe)
SIe9A |eosiq ud] jsen
SNOILO3TT0D ANV S3IATT XVL ALY3d0O¥d
V6 3719Vl

VI9¥039 ‘ALNNOD HLASYOA



LLL

1/2°2yl've $ Bung ejoL
%S 196 860'CLZ'€T SI9WO}SNJ Jayio I
%920 ¥9.'19 00€'995°0L Buunioejnuepy ssweo dyusIids
%0¢°0 86S°LY 00L'8¥6°LL sjuswipedy sjuswipedy SSoID JWWNg
%120 9GL1S 00.'v06°CL sjuswpedy o1 ¥%ea1D Big S1L
%cc 0 LSZ'YS 0GEVSL'EL JadojensQ [ersewwo)d d1 | JeumQ Yihsio4
%E€E0 VL2'8. 0G0'Sv6'ElL sjuswpedy d’1 JoUWISpUIM JEN
%¥Z0 8€1°8S 0€8'9/L'SL SAld 0771 00ssy abpry suld
%S¥°0 82/'801 00€°229'S1L JuswuIdBA09 uonealoay pue sxied Ajunod yihsio4
%620 les‘0L 000°0€LLL wasAs Jajepn sjeAld 0771 Auedwo) Jsjep v pue vy
%¥v0 €0G6'90L 061'668°LC waysAg Jajepn ajeAld ou| Agni
%lc) €v.'262 $ 095°180°6Y wa)sAg |ooyog sjooyogs Aunog yifsio4
sBulyig |ejoy jo 9, pajlig 19)ep [ejo L paJajo\ suojjes ssauisng aweN Jawolsn)

VIOHO039D ‘ALNNOD HLASYHOH

L10Z ‘L€ Jaquiadaq
SYINOLSNI AFLVM 0} dOL
g6 319V1



8Ll

€€9°651 Gl Bulig 1eyo1
%0€'56 €96'9vv' vl SJBWO0ISNI J8Y10 I
%0%°0 2€8'09 02l'¥8L‘8 JoadojansQ |eloiaWwwon uopoH 4 d
%.L2°0 800°L¥ 009°c/€'8 sjuswiedy 0711 L pIgssq gir
%820 968‘Lv 0002558 Buunioenuely Saweo dYusdg
%0¥°0 €.1'09 08€'6¥9'8 Joadojans( [elosaWwwWog dnoi opuepy|ed
%cC€0 ov6'Ly 00.'508°‘6 sjuswiedy D71 0Q8ses yea1) big ¥g
%.L€0 990'9G oLL'GEY'LL sjuswiedy d1 SISWLISPUIAA JEN
%8€°0 60€°8S 00L'8¥6°L1 sjuswiedy sjuswpedy Buissold Juwng
%cC¥'0 6€6'C9 00.'v06°C1 sjuswiedy 071 %9810 Big SL
%Yy 0 62€'99 0.0'509°cl JoadojansQ |eloiaWwwon d1 1 JsumQ yiisiod
%EYL 8/8'9L¢ 021'Ge6'LY wajsAg |ooyos s|jooyog Ajunog yiksio4
sBuljjig |ejol Jo v, pajlig 19mag [ejol paJaja|\ suojjes ssauisng aweN Jawojsnd

VI9¥O039 ‘ALNNOD HLASHOA

L10Z ‘L€ Jaquiasag
SY3IWOLSND ¥IM3S 0} dOL
26 319VL



0S¥
0S¢
14"
06
0€
0¢
Gl
¢l
¢l

6Ll

"'sayoul Ul aJe sazis I8} (1)
600 Adeinuer pajdope uonnjosay ajey Jajep) 8yl :924n0S

81°96 $ w10l
9G'€S $ 43aM3S
cocy $ H31VM

HLNOW d3d "313W JILSINOA .« #/€ ¥ NO H3LVM 40 SNOTTVO
0006 ONISN IWOLSND TTVILNIAISTYH V 04 ONITE ATHLNOW FOVHIAVY

006°L01) 8
00Z'89 9
00t'62 14
006'8L €
0000} 4
00G°Z z/L L
00€‘e L
008°L /e
$ 009°L $ 8/S

S3ADUVHO SaNI (1) 3z18

ATHLNOW ONILSIX3 ERE]]]

IWNININIWN 334 dvl

1102 ‘L€ Jaquasag
SIOUVHO ANV ST ‘STLVY INILSAS ¥ILVM
ae 31gavl

VIOYO039 ‘ALNNOD HLASYHO4



0cl

"uofjedioled jo sejeoyiua) sepnjoul (z)
‘ejep uonendod pue awooul [euosiad Joj soislielS dlwouod] pue olydelbowaq 0 9|Npayds ay} 99s (1)
‘SjusWale)s |elouBUl BY} 0} SBJ0U 8Y} Ul punoy} 8q ued jgap Buipue)lsino s,Aluno) ay) Buipsebal s|iejaq 810N

€28°l %ZS'v 8€S'GLY 6€.'002 89€°9 LLEV6L 66.'vlC L1zZL'elL 819102 L10¢
656°L %¥6'v G66°CEY ¥65°202 YEV'9 091°102 Lov‘Gee 6¢.'Gl 219602 9l0¢
¥81°C %0€’S 066°€9t zesvie 6699 €€8202 86617 168, 19G°1¥e sloc
09S°L %99°¢ €59'8le €96°/G1 9289 LE1L°1G1 069091 ¥€6°L 961251 7102
0€S‘L %19°€ 166862 G0.'29l 1699 800951 ovzotl 696, YNEA:TA" €Loc
S61'l %99°€ 016'082 116951 9599 G686l 66£'vel ¥00°8 G6E'9L 1L cloc
819l %16°€ 822'v6C L1091 9z8‘¢c G8Z'95| LLL'YEL L11°) ove‘ozgl L10C
G0.'L %9V v 181°G0¢€ 002091 - 002091 186Vl 111°1 oLe'lel oloz
Geg'l %Z6'Y 2558le G61'€9l - G61'€9l 1S0°GS| L11°) 082'Lyl 600¢
g8L0'c $ %08'¥ zel'eee $ 099991 $ - $ 099991 $ 2ov'9SL $ LLL'L $ G89'8vlL $ 800¢
(1) eyden (L) swoou] jJuswuian0D lejoL a|qefed (2) spuog lejoL (2) spuog Jea)

13d |euosiad jo Arewnd S9JON anuaAay sasea] uonebilqo |easiq

abejuaoiad lejol leyden |eiauag
| sonIAloy adA|-ssauisng | | SOIJAIJOY [BJUSWIUIDAOL) |

(sjunowe ejides Jad }dooxs ‘spuesnoy) ui passaidxa sjunowe)
siea ) |edsiq ud] )seT
3dALl A9 1930 ONIANV1SL1NO 40 SOILVY
0L 3719vl

VIOHO039 ‘ALNNOD HLASYHOA



Lcl

"(83d0) woaueg yuswhojdwz-isod Jouio (1)
"SJUBLUB)E)S [BIoUBUY BY} O} SBJOU BY} Ul pUNo} 8q Ued sapijigel wisl-Buol s,Aiuno) ay) Buipsebal s|iejaq :8JoN

¥8 %20 66161 14584 1191 169 G88'9lL €9€C 125y 622'c 99/, 2102
68 %€ 0 69.'61 vee'e 112 119 Sev'LL ¥G6'y oze's L 8vL'L 9Loz
¥6 %€T0 106'6L ¥62'C 9/9°'L 819 L09°L1 L1G'S €69'y PASS 950°L siLoc
19 %10 0852l 91 ¥€9'L €es €8€'01 - 09L'y eve 086'S 102
fefe] %€L°0 11201 88L'c 8LL'l 0Ly 6858 - 09¢'c L€l 86¥'S €Loc
18 %EL0 169'0L 0ez'e €6.L'1 Levy Lzv's - 0€z'e 1L 09%'s zLoz
4} %€L°0 18Y'6 8vz'c 658°L 68¢ 6€2'L - 0.0 [l €29'y 1102
¥9 %ZLL°0 98Y'LL €0v'e £v6'l 09 €80'6 - 0L0'c €€ 00.'9 oLoz
9S %S1°0 6v.'6 YA &4 120°C 96¢ zee’s - 0/6°L 002 29L's 600Z
¥9 $ %S1°0 982'0l $ 00L'C $ 00.'c $ - $ 98G'L $ - $ sl $ sol $ 90¢g's $ 8002
(1) enden (1) awoouj JUBWIUIBA0D lejol 2Inso|2)sod saouasqQy |eloL Anger a|qefed uonebijqo saouasqy 1ea)
19d |euosiad jo Krewnd / 8Inso|) pajesuadwon uoisuad swie|n (1) g3d0  payesuadworn |easiy
abejuasiad lejol llypue] 19N

3oy adA)-ssauisng | 1 139V |BJUBWIUIAA0D |

(sjunowe ejides uad 3daoxa ‘spuesnoy} ui passaidxa sjunowe)
siea\ [edsiq ua] jseT
S3AILITIGVIT N¥3L-ONOT ¥3HLO0
Vol 37avl

VI94039 ‘ALNNOD HLASYOA



443

‘ejep uone|ndod Joj sonsnels dlwouos3 pue dlydesbowaq Jo ajnpayds ayl 99s (g)
‘ejep anjea Auadoud 1oy Auadold a|gexe] Jo anjeA |enjoy pajewilsg pue anje)\ passassy JO 9|Npayos ay) 89S (1)
‘SjusWale)s [BlOUBUL BY) 0} SBJ0U 8y} Ul punoy} ag ued 1gap Buipuesino s,Ajuno) ay) Buipiebal sjielaq 810N

Zl8 %LL°0 290°G81L 91991 8/9°102 2102
8.8 %080 1€6°€61 Ge/L'GlL 2/9'60¢2 9102
901 %660 266°G¢ee 696Gl 19G°L1e G10c
899 %190 €GeveL €ov'8l 96/°ZS1 7102
€68 %vS°0 G0'801 rANAS 1/2'8¢l €102
65 %EY0 112'98 8L10¢ G691 AN
0€s %.L¥'0 66£'96 L¥6°62 ove'ocl LLoc
809 %050 206801 80€°8¢ oLz'lel 0L0c
0LL %SS°0 Ge6'eCh Ggge'ee 08z Lyl 6002
8.8 $ %€9°0 690V L $ 9v0'e $ G89'8yl $ 800¢

(2) enden (1) Ay1adoud jo anjep leloL Jediduligd buifeday spuog Jea)

Jad a|gexe] |enjoy 0} pajolsay uonebijqo |easiq
pajewnsy sjunowy :ssaT |esauan

Jo abejuaalad

(syjunowe ejides Jad jdaoxa ‘spuesnoy} ui passaidxa sjunowe)
slea) |eoasi4 ua] )seT
ONIANVLSLNO 193d d3IANO4 TVHANIO 13N 40 SOILVvYd
Ll 31avl

VI9¥039D ‘ALNNOD HLASYHOA



€Cl

"an|eA passSasse 9|gexe} |ejo)
s,Aiunoo ay) Aq 11 BUIPIAIp pue salepuUNOg S,UBWUISA0B ay) UIYlIM SI 1ey] anjeA passasse a|gexe) s,Alunoo ay) Jo uoluod ay) Buluiwieep Ag
pajewnss aiam sabejusaiad ajgeolddy “sanjea Auadousd passasse a|gexe) Buisn pajewnss si s|qeoidde 1gap Buiddejiano jo abejuaolad ay |

‘Juswusanob Buiddejisno yoes Jo ‘1qep ay) BuiAedal 1o} s|qisuodsal ‘alojalay) ‘pue

‘Juapisal e s| JaAedxe} Alans ey} A|dwi jJou S90p SIY} ‘JOASMOH JUNOODE OjUl USXE) 8Q PINOYS S8SSaUISNg pue sjuapisal ay} Agq auloq uaping
199p alnus ay) ‘1qep wisl-buo| Aedas pue anssi 0} Alljige s, uswulanob ay) Buliepisuod usym eyl saziubooal ssesoud siy|

*AJunod 8y} JO sessauIsng pue sjuapisal ay) Aq suloq si 1ey) sjuswuianohb buiddepano asoyy o 1gap Buipueisino ayy jo uoilod ay)

so]ewsa a|npayos siy] Alunod sy Jo selepunog olydelBoab ay) yum ‘Ued ul 1ses| 1e ‘epioulod jey) asoy) ale sjuswuianob BuiddejusaQ 810N

"anuaAay Jo juswpedsq ale)s ayl Aq papinoid sabejusolad ajqeoidde ajewisa 0] pasn ejep anjeA passassy

¥26'019 $ ¥26'019 $ Jgap Buiddeiano pue joalip [ejo L
66.'vl¢ %00°001 66.'vl¢ 19ep 10811p A}Un0 yihsio4
GzZl'96¢ $ %00°001 GzZl'96¢ $ pusig [ooyos Auno) yyhsiod
Buiddepanp
JUSaWIUIdA0D) JuswuiaAo9 m:__ucmawuso jiun jejuswuiIan0D
0} a|qeo|ddy 0} a|qeaijddy 19eq
junowy abejuaolad

(spuesnoyj ul passaidxa sjunowe)
L102 ‘1€ 1aquiad3( jJo se
19340 SAILIAILDV TVLININNYIA0D ONIddVTIIAO ANV LO3dId
¢l 3navl

VIDHO03D ‘ALNNOD HLASYHO4



1£1]

%8G°CL %L0'GL %5802 %05 ¥ %62°Z) %996 %EY 0L %00°L L %8611 %SG9°EL
29L'0v0'L $ 28S'¢e6  $ 120868 ¢ wve'eel $ 162'04L $ Owy'908 $ 0€s'/ec8  $ 166088 $ 2Z6E0L6  $ 0TLl88  $
YSP'E9lL G9Z'G9L 266'G2Z £GE'PEL S0'80L 112'98 66€'96 206'80L GZ6'cZL 6.2°0vL
(919'91) (geL's1) (695°51) (cov'8L) (zez'0e) (811'0¢) (1v6'62) (80g'82) (sge'ee) (90t'8)
0£0°08L 000181 19612 961261 112921 G6E'QLL ove'ozl oLz'/€lL 08Z'LvL G89'sylL
919'c0Z°L 1¥8°001°1 £90'780°L 169'926 9¢8'9/8 111268 626'cZ6 £69'686 LLEPE0°L 666°'220°)

€91'960°CL $ 0/¥'800°LL § 629°0¥8°0L $ 996'99Z°6 $ .S€'88.'8 § €/1°/26'8 $ 062'6£C6 $ 6268686 $ GOL'EVEOL § S86'6.20L $

102 9loc Sioc vioc €102 (41114 32114 ooz 6002 8002

Hwi| 1g99p jo abejuadlad e se
1l 8u3 0} s|qealdde 1qsp Jou [ej0L

uibsew 1gap |eba]

Yyl 0} 8jgedljdde jgap jau [ejo |
lediounud BuiAed 0} pajoLl}sal S82IN0SAY (SSO7
spuoq uonebi|qo |eisua

“Hwi| 0} 8jqeoydde 3ga Jo Junowy

(enea passasse [€)0} JO %0}) Juwil 198a

Apadoud jo anjen passassy

(spuesnoy} ui passaidxa syunowe)
slea) |eoasi4 ua] jse
NOILVINHOANI NIDYVIN 1930 TvO31
€l 319vl

VI94039 ‘ALNNOD HLASYOA



Scl

‘Wodal |eloueuly [enuue aAisuayaidwoo seak ajqeolddy :e0inog

‘suonnguiuod |eydes jo uoiuod ysed ay) syuasalday (z2)
'SJajsuel} pue suoinqLuod |ejided aioyaq Ajloyiny abesamag pue Jajep) 8y} Jo (SSo|) swodul sy} sjuasaiday (1)

v v.T Zre €€ 9zz 0z 181 G5l AN or'e
6€C'618°7L  LL0°/€2°CTL  881'8ZL'6 926'822'6 888'9/¢'6 z1£'928'6 £70°855'6 ThLelS'6 862'€78'6 zzv'zzLol
8vLZ¥¥'lz  TPT'elS'ee  Ov9'SLLLE  08S'YOYlZ  ¥6S06L°lZ  €¥G1GS'0Z  ZZe'6v8'ZL  0£6°028'vL  0E€'0LO‘LL  90V'BEVVE
020187l O¥ZZLE'SL  229'6E'SL  SBY'SLY'EL  LZL'TE00L  L¥6'960°8 ¥8G°282y 029°c¥9'e G51LZPET Y9L°L0t'9
8/v'2€9'7L  200°19Z'8l  8L0'G8.'GL  S80'6¥0‘8 €/8'/GL°LL  96S'¥SP'TL  8€E'ZL9'€L  OLELZLLL  G/1'899'8 2¥2'2€0'82
12620yl SLL9S'LL  66F'LLLLL  SLET96'0L  Z96'666°0L  0S8°8L9°6 111°116°8 G86°195°8 186607 L 122'812'6
S00°870'y 11¥'200'G 122'0GL'S 80v'8YY's 01'€85°G 90V'ELL Y 20€°€60'y 999°150 00L'GLL'Y 056°0£6°G
(8v8'ovy's) $ Li€'/29'L $ (2S2'9.0'1) $ (1v9'loe's) § (66L'zy's) $ (099'2€€'L) $ ¥STTlo'L $ (Lve'9ev't) § (906'9Sv'e) $ 120°€88'2) §
1102 9102 5102 v102 €102 z10z L0z 0102 6002 8002

oljel abelanod 991AIes JqaQ

sjuawalinbal 991AI8S }qap [ENUUY

90IAIDS }GOP 10} S|GE[IBAR MOJ} USeD
(z) suonnguiuod [eydes

SE 10} P8JUNOOOE $88) UOJ08UU0D

uoljezijowe pue uonelosidag
1gep Uo }saisiu|
'sn|d
(1) waysAs ay) Jo (SSO|) dWOodU|

VI9Y039 ‘ALNNOD HLASHOA

siea) [eosi4 ua] jseT
IOVHIAOD INNIATY-AIOA31d

vl 3navli



ocl

"'v3g Aq papinoid sonsijels awooul [euosiad (L)

Jeak

[00YOS Y} JO LE)S 8U} e SNSUSD 8y} UO paseq S| Juswi|joud |0oyog “abelane Al1eak pajsnipe ue s uonewlojul ajel JuswAojdwaun "Jeak sy} Joj [0} B S| Uojewlojul
awWooUl [euoslad "Jeak Jepus|ed ay) Jo Japenb jse| ay) Buunp psjonpuod sABAINS U0 paseq ale UoIleWIoUI [9A8] uoljeonpa pue ‘ebe ueipaw ‘uonejndod :8joN

‘uoieanpd jo juswiedsq elbloa9) pue ‘@dlawwo) Jo juswiedsq 81e)g ‘JogeT jo uswpedsq
21818 “,(V39) sishjeuy dlwou09g JO Neaing - 8248WWo) Jo Juswpedaq 'S'N ‘Neaing snsua) S’ ‘uoissiwwo) Buluueld [euoiBay Aluno)/snsua) ay) Jo neaing

:S92JN0S eje

%01 zeL' Ly %€ 8Y %V ¥6 8¢ 182°0% 00Z'v8l°6 196°L22 1102
%08V 8€C oY %9°Sv %0°C6 8¢ 6€9°6€ 005°09.°8 600°L22 910¢C
%0% ¥ 98¢'v¥ %9 v %9°16 L€ 82C'Ly 005°85.‘8 8ev'zle Sloc
%0€’G GeEV'ey %8 €Y %V'16 L€ 609y Gel'so.'s 20ev0e 1414
%0€’G 169°0V %€ EY %116 L€ ARAY G65°06¢'8 GO¥'G6l €l0c
%059 061°6€ e/u e/u e/u GLo‘cy 508'G68°.L 826°/81 Zloe
%0€"L G¥6°GE %8¢y %906 e/u vSE LY 718616, 0v8‘L8l L10C
%0Z'8 29Eve %9 €Y %906 1% 1Gz'ge ¥€0°L¥8°9 €00°6.L1 olLoc
%06°L G6¥'ce e/u e/u e/u GLL'LE €821V 02S‘vLL 600¢C
%08’V €9.°0€ %L EY %G 06 1% vv0'cy $ 8G1°1€.9 $ 860091 800¢

a)ey juswjjoiugy 13ybiH Jo 13ybiH 10 aby awoou| (1) (spuesnoyj ui uone|ndod Jeaj

juawAojdwaun Jooyoas 9aibaq s.Jojayoeg Jooyas ybiH uelpsp |Jeuosuad passaldxa sjunowe) |eosi4
1910 9 suf gz uone|ndod jo eynden awoou|
JU32Iad B Sk |[9AdT] uoljeanpy Jad Jeuosiad

siea) |eosiq ua] jse
SOILSILV1S JINONOD3 ANV JIHdVYOO0ON3a

Sl 319vi

VIOHO039 ‘ALNNOD HLASYOA



L2l

Juswdojana pue Buluue|d AJUnoD YiAsio4 pue sjuswnooq puog ‘eoiswiwo) Jo Jequiey) YiAsio4-buiwiwing :90i1nog

%00°001} 896°// %00°00} ¥Sv'801 [elo
%9.'v8 68099 %8198 €91'c6 ssakojdws Jayjo ||y
%E€E0 oL 652 eog ueduswy
%250 8 0)4 ayoibsueH
%06°0 L 00. sulsjoid uesllswy
%<C¥0 6 gce %.€0 0l 007 suolealunwwod g1
%.L¥'0 6 808 Jabouy
%€0°} 9 008 %S9°0 8 00. "ou| ‘Asnpu| suswaig
%9.°0 L ¥Z8 Jeyusoladng HEN-[BAA
%S| S G8lL'l %10°L 9 00L°lL "0u| ‘spoo4 uosA |
%¥SL 14 00clL %l0°L S 00L‘L "OU| ‘[euolBUIS)U| SBWED) JYIIUSIOS
%62 | 14 00v'lL SpP0o04 Yooy
%¥8’L 4 LEV) %lEL € 8LY'L Juswuiano Aunod yifsio4
%C9’L € €9z'l %lZ¢ c 00v'c Uihsio4 - [e)idsoH episyHoN
%<CS’S L L0€'Y %Vl L LvL's s|jooyos Ajuno) yYihsio4

jusawAojdwg jyuey  saakojdwg juswojdwz yuey s9akojdwy 19hojdwz
fjuno9 |ejo] jo fjuno9 |ejo] jo
abejuasiad aberjuaaliad

800¢C

L10¢

oBy siea) auUIN pue Jeaj juaiing

SUIAOTdINT TVdIONINd
91 319Vl

VIOYO039 ‘ALNNOD HLASYHOA



8¢l

‘AioBajeo juswuianoh jesausb ay) Jepun |ej ley) sjuswiedap 921AI18S Jeulajul sepnjou] (1)

'080°Z Aq sinoy Joge| |ejoy Buipialp Ag paje|nojed si juswAoljdwse jus|eainba
-aw}-||n4 “(aAes) yoIs pue uoneoea Buipnjoul) JeaA Jad sinoy 080°Z YI10M 0} paINpayds si 9akojdwa awi-||n} ¥ :SSI0N

Jusweda(g S8OIAI8S [aUU0SIad S,AIUNOYD YIASIOS :82IN0S

8Lyl 162°) L91°) 6EL’L 160°) EpL'L 0zL'L GoL'L 6.1°1 082°L
oLl 66 8. 8. V. V. VL €L V. €8

6 6 8 9 L 6 6 6 6 6

19 LS 474 yA4 6¢ YA Ge ve 8¢ <9
V. LL 19 <9 €9 Y9 09 69 09 ¥9
¥8 08 Ll 9/ 8. 6. Ll Ll 08 18
114 oy 6¢ Ly 8¢ 8¢ L€ 8¢ Ly 44

6 8 9 9 9 L 8 8 6 6
181 121 091 991 14 8¢l ovl ovl ovl €61
961 c6l 991 cll LS1 Sl 81l 145 677l 29l
8¢ €9 9g 09 8G 8. 4] L. LG 2]
86€ A% co¢g 89¢ €.¢ G6¢ G8¢ 68¢ 19€ 18€
11597 G6€ 8GE 8¢¢ L€€ €L€ 19€ 99¢ 1444 11597
Ly Ge 44 6¢ 6¢ 8¢ LC 14 €¢ 14
8¢l Gzl GLl oLl 9Ll 144" 6Ll 801 801 901
134 00¢ g6l 181 LLL cll 0Ll 891 €Ll c0¢

210¢ 910¢ SL0¢C vioce €10¢ cloc Loc oiloc 600¢ 800¢

L€ Jaquiada( jo se saakojdwg juajeainbz awiy-|in4

[ejol
Jamag g Jajep
8)SEM\ ploS
wswdojanaqg pue BuisnoH
ainjnd pue uonealdsy
SHIOM JlIgnd
01O SJ8U0I0D puUE | |G-
SUuel[IAID
slaoiyo pue siaybyali4
alld
SueljIAlD
SI8210
82lj0d
Ayajes olland
8Jej|s/\\ pue yjesH aliqnd
leipne
(1) usWuUIBAOY) |BIBUBD)
uopouny

siea) |edsl4 ua] jsen

NOILONNd A9 S33A0TdINT LNJANYIAOD ALNNOI LNITVAIND3 JNIL-TINAS

VIDHO03D ‘ALNNOD HLASYHO4

Zl 319Vl



6cl

'9102 40 G102 10} 8|qe|ieAe jou s| uoheunoju] (€)

‘ybiy Ajlensnun ajem yoiym ‘010z Pue 600 Ul sjuswaroidwi pue siiedas Jueoyubis paousuadxs Ajuno) ayl (g)
"JIIBYS By} JO UONDBIIP BY} B Pasealdap SUONE)D dlel} ay) Juswabeuew yum suoissnasip uo paseq (1)
"9)SEA\ PIIOS pue ‘Jamas pue Jajep) ‘Bunssuibul ‘9o spHeys ‘a4 Buipnjoul sjuswiiedap AJUNOD SNOLIBA :S82IN0S

zie'e zze'e ¥68°C €552 ovL'T 00.°¢ 006°c vZL'y S08°‘c 786'c
LZ'rl 0LZ'st 0€8°Cl 866°L L 0S2°0} 006°L L 091LZ) 059°'LL 866'6 1616
98 16 09 09 8y 19 zL zs ¥S 99
evLT z82'C 9952 0z1'2 ¥90°C £09°'L €v0°L 68 16 0€9
9 S 8 S 9 9 9 S 9 9
L 9 9 S 9 9 9 9 9 9
Gzs 68¢ Gee 856 16€ zze (2) soe 205 €05 0z¥
€9 G9 18 61 14 €L 09 08 69 79
2zv'9 809°L 816°s zzr'e 0822 950°c 168°c 956°e 10.C 8v6'c
£66'71 €.8'cl £82'cl 66.C) 8€.'C) L9eZL 99611 0eS'LL ¥£6'01 GL0'LL
0zL'8lL () () G86'Cl (1) 2g€41 (1) ovi‘zL ¥20°0¢ 16.'6 50€°2€ Ziy'oe
819G 1229 (€) 0Z6'y 825y forden4 ze0's 1€€°S €919 1629
1102 910z 510z ¥10zZ A z10z 10z 0L0Z 6002 8002

(suojjeb jo spuesnouy)
juswieal} abemas Ajlep abelany
19})EMB)SEAN
(suojeb jo spuesnouyy)
uondwnsuod Ajiep abesany
syealq sulew Jayep
SUO[}OBUUO0D MBN
191B M
(Aep/suo}) pajos||0o sa|qejohoay
(Aep/suoy) payoa||0o asnjay
uonjejiueg
pasiedas ssjoyjod
(so|lw) Buioeynsal Joa1g
sjeal)s pue sAemybiy
suopoadsul
paJamsue s||ed Jo JaquinN
S|
SUOIje|OIA Dljel |
sjsaule [eaisAyd
Husys
uonoung

siea) |eosi4 ua] jseT
NOILONN4 A9 SHOLVIIANI ONILVH3dO

8l 31avl

VI9¥039 ‘ALNNOD HLASYOA



o€l

"uonoUN} JUBSWUIBA0B |elauab ay) Jo) 8|ge|ieAR ale siojeolpul Josse |ejided ON 810N

109 299 8¢S 609 L6¥ VA% 605 €8y 3174 Ly

119'6 18Y'6 €LY'6 1899 8119 2959 0S¥'9 €Lr'9 0€Z'9 GlzZ'9

GO} 600°} 986 €96 816 L6 616 6€6 ce6 1249

S S S S S S 9 9 9 9

¥4 ¥4 ¥4 0¢ 0¢ 0¢ 142 142 ¢l ¢l

A% 8¢ ve ve ve ve ve €C Ll Ll

9€ 9¢ 9€ 9¢ 9€ 9¢ 9€ 9¢ ve ve

cs cs cs cs cs cs cs cs 114 VA4

4 114 €¢ €¢ €¢ €¢ 8l 8l Ll 9l

0sc'e 0S¢'e 0sc'e 0S¢'e 0sc'e 0Sg'e 0sc'e 009°C 00S°C Zr9’L

44 VL LL L. 0. 0. LL g9 19 12°]

¢l 99 99 €e 44 44 - - - -

GoL‘L 691°L LG1°L AN PLL'L 60L°L 660°L G60°L GhL°L EpL'L

G6 g6 V6 06 99 g9 €9 19 99 99

€l ¢l ¢l ¢l ¢l €l €l €l €l Gl

143 16€ v.€ 9l€ 143 8¢ 8¢€ AR 8lL€ 4314

4 4 4 4 4 4 4 4 4 4
JANITA 910¢C SL0¢C vioc €10c cloz (A%114 0Loz 600C 800¢

‘sjuswipedsp AJUNOD SNOLIBA :S82IN0S

(sajw) slomas Aiejlues
Jamag
sjuelpAy a4
(sepw) surew Jarep)
Ja1epn
sJajuad Ajjunwwon
spunolbAe|d
SpIal [|Bq)004/182005
SHLN0J SIUUd |
SpIaYy lleqyos/|leqaseg
syled
abealoe syled
uonealdal pue ainynd
s|eubis ojel |
syybipesns
(senw) syeans
sjeal)s pue sAiemybiH
S3[IYDA JO JaquinNN
suohels
el
S9[IYaA JO JaquinN
sjoudald
‘HHays
Kyajes olgnd
uonoung

siea ) |eosiq ua] jse

NOILONN4 A9 SOILSILV1S 13SSV 1V1IidVvO
61 3719Vl

VIOH03D ‘ALNNOD HLASYHOA



LEL

‘pus Jeah 1e saquin (g)

‘(@o) Aep Jed suojeb yo suoliiA (1)

198°0¢ G9E'6S 1002 vz vl 1102
9¢1'62 6LY'LS LT L2'GlL 9102
102°12 1G6'VS 6012 €8'¢Zl GLoZ
0€8've 60£'2S vZ Ll 002} 7102
£86'2C 25€°0S 611 G.0l €102
9/0L2 Gv.'8y S0'2e 06°LL z1oz
989'61 LLLLY S0'Le 9Lzl 1102
V1691 LE9'vY 0Z'6l 0LL) 0102
620'Gl 806'CY 0961 Geol 6002
veT'Sl 98z'cy ¥5'62 26'6 8002

(2) syjunodoy (2) syunoooy (1) puewaq Ajreg (1) puewaq Ajreg Jea)

wa)sAg Jamag wia)sAg Jajep wnwixep abelany |easiy

siea) [edsi4 ua] jseT
SOILSILVLS NILSAS U43LVM
0Z 319v.L

VIOYO039 ‘ALNNOD HLASYHO4



| | A




AULDIN
& JENKINS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners
of Forsyth County, Georgia
Cumming, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities, the business
type activities, the aggregate discretely presented component units, each major fund, and the aggregate
remaining fund information of Forsyth County, Georgia (the “County”) as of and for the year ended December 31,
2017, and the related notes to the financial statements, which collectively comprise the County’s basic financial
statements, and have issued our report thereon dated June 20, 2018. Our report includes a reference to other
auditors who audited the financial statements of the Forsyth County Health Department, as described in our
report on the County’s financial statements. This report does not include the results of the other auditors’ testing
of internal control over financial reporting or compliance and other matters that are reported on separately by
those auditors.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the County’s internal control over
financial reporting (“internal control”) to determine the audit procedures that are appropriate in the circumstances
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the County’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the County’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that have not
been identified. We did identify a certain deficiency in internal control, described in the accompanying schedule of
findings and questioned costs as item 2017-001, that we consider to be a material weakness.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the County’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Forsyth County, Georgia’s Response to Finding

The County’s response to the finding identified in our audit is described in the accompanying schedule of findings
and questioned costs and management’s corrective action. The County’s response was not subjected to the
auditing procedures applied in the audit of the financial statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Mo Din & &,&M S

Atlanta, Georgia
June 20, 2018
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AULDIN
& JENKINS

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR
FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE

Board of Commissioners
of Forsyth County, Georgia
Cumming, Georgia

Report on Compliance for Each Major Federal Program

We have audited Forsyth County, Georgia’s (the "County’s") compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material effect on each
of the County’s major federal programs for the year ended December 31, 2017. The County’s major federal
programs are identified in the summary of auditor’s results section of the accompanying schedule of findings and
questioned costs.

Management’s Responsibility

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of its
federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the County’s major federal programs based
on our audit of the types of compliance requirements referred to above. We conducted our audit of compliance in
accordance with auditing standards generally accepted in the United States of America; the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”). Those
standards and the Uniform Guidance require that we plan and perform the audit to obtain reasonable assurance
about whether noncompliance with the types of compliance requirements referred to above that could have a
direct and material effect on a major federal program occurred. An audit includes examining, on a test basis,
evidence about the County’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of the County’s compliance.
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Opinion on Each Major Federal Program

In our opinion, the County complied, in all material respects, with the types of compliance requirements referred
to above that could have a direct and material effect on each of its major federal programs for the year ended
December 31, 2017.

Report on Internal Control Over Compliance

Management of the County is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our audit of
compliance, we considered the County’s internal control over compliance with the types of requirements that
could have a direct and material effect on each major federal program to determine the auditing procedures that
are appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major
federal program and to test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the County’s internal control over
compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a
timely basis. A material weakness in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance, such that there is reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected and
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a federal
program that is less severe than a material weakness in internal control over compliance, yet important enough to
merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control over compliance that might be
material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over
compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.
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The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

MarQinn & &.&M W

Atlanta, Georgia
June 20, 2018
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FORSYTH COUNTY, GEORGIA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2017

Federal Contract or
Federal Grantor/Pass-Through CFDA Project Total
Grantor/Program Title Number Number Expenditures
U.S. DEPARTMENT OF JUSTICE
Edward Byrne Memorial Justice Assistance Grant 16.738 2016-DJ-BX-0858 $ 10,845
Passed through the Criminal Justice Coordinating Council:
VOCA Victims Assistance Grant (Sheriff) 16.575 C15-8-271 59,830
VOCA Victims Assistance Grant (District Attorney) 16.575 C16-8-001 116,335
VOCA Victims Assistance Grant (Sheriff) 16.575 C16-8-191 16,085
VOCA Victims Assistance Grant (District Attorney) 16.575 C16-8-207 5,662
197,912
Equitable Sharing Program 16.922 GA-0580000 40,970
Total U.S. Department of Justice 249,727
U.S.DEPARTMENT OF TRANSPORTATION
Passed through the Georgia Department of Transportation:
Formula Grants for Other than Urbanized Areas 20.509 T005833 102,165
Formula Grants for Other than Urbanized Areas 20.509 T006159 84,493
186,658
Passed through the Georgia Department of Transportation:
Highway Planning and Construction Cluster 20.205 12639 664,168
Total U.S. Department of Transportation 850,826
U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES
Passed through the Legacy Link, Inc:
Special Programs for the Aging: Title I, Part B 93.044 427-93-07070254-99 24,896
Special Programs for the Aging: Title I, Part C 93.045 427-93-07070254-99 173,689
Nutrition Services Incentive 93.053 427-93-07070254-99 27,061
Total Aging Cluster 225,646
Passed through the Legacy Link, Inc:
Social Services Block Grant 93.667 427-93-07070254-99 22,829
Passed through Deanna, Inc:
Congregate Meal Transportation - TANF Cluster 93.558 427-93-07070254-99 72,940
Total U.S. Department of Health and Human Services 321,415
U.S. DEPARTMENT OF DEFENSE
Passed through the Office of the State Treasurer of Georgia:
Payments in Lieu of Taxes - Flood Lands 12.112 2017 296,172
Total U.S. Department of Defense 296,172
U.S. DEPARTMENT OF THE INTERIOR
Payments in Lieu of Taxes 15.226 2017 51,695
Total U.S. Department of the Interior 51,695
U.S. DEPARTMENT OF HOMELAND SECURITY
Passed through Georgia Emergency Management Agency:
Emergency Management Performance Grant 97.042 OEM15-060 26,326
Emergency Management Performance Grant 97.042 OEM16-060 17,612
43,938
Total U.S. Department of Homeland Security 43,938
Total Expenditures of Federal Awards $ 1,813,773

See accompanying notes to schedule of expenditures of federal awards.
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FORSYTH COUNTY, GEORGIA

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2017

(1) Summary of Significant Accounting Policies

Basis of Presentation and Accounting

The accompanying Schedule of Expenditures of Federal Awards is presented using the modified accrual
basis of accounting. Under the modified accrual basis of accounting, expenditures are recognized when the
related liability is incurred.

In instances where the grant agreement requires the County to match grant awards with local funds, such
matching funds are excluded in the accompanying Schedule of Expenditures of Federal Awards.

Federal grant programs which are administered through State agencies (pass-through awards) have been
included in this report. These programs are operated according to Federal regulations promulgated by the
Federal agency providing the funding.

The information in this schedule is presented in accordance with the requirements of Title 2 U.S. Code of
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards. Therefore, some amounts presented in this schedule may differ from

amounts presented in, or used in the preparation of the financial statements.

The County did not utilize the 10% de minimus indirect cost rate permitted by the Uniform Guidance.
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FORSYTH COUNTY, GEORGIA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2017

SECTION |
SUMMARY OF AUDITOR’S RESULTS

Financial Statements
Type of report the auditor issued on whether the financial
statements audited were prepared in accordance with GAAP: Unmodified

Internal control over financial reporting:

Material weaknesses identified? X _yes no

Significant deficiencies identified? yes _ X none reported
Noncompliance material to financial statements noted? yes _ X no

Federal Awards

Internal control over major programs:

Material weaknesses identified? yes _ X no

Significant deficiencies identified? yes _ X none reported

Type of auditor’s report issued on compliance for
major federal programs Unmodified

Any audit findings disclosed that are required to
be reported in accordance with
2 CFR 200.516(a)? yes _ X no

Identification of major programs:

CFDA Number Name of Federal Program or Cluster
12.112 Payments in Lieu of Real Estate Taxes (Flood
Control Lands)
20.205 Highway Planning and Construction Cluster

Dollar threshold used to distinguish between
Type A and Type B programs: $750,000

Auditee qualified as low-risk auditee? yes _ X no
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FORSYTH COUNTY, GEORGIA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2017

2017-001

SECTION 1l
FINANCIAL STATEMENT FINDINGS AND RESPONSES

Revenues and Related Balance Sheet Accounts

Criteria: Internal controls should be in place to ensure the financial statements properly present
the financial position and results of operations of the County in accordance with generally
accepted accounting principles (GAAP).

Condition: Internal controls were not sufficient to timely detect material misstatements related to
revenues and related accounts in the County’s financial statements for the year ended December
31, 2017.

Context/Cause: During our testing, we noted the following issues related to revenues and
related balance sheet accounts for the year ended December 31, 2017:

e During our testing of the investment balances in the County’s Pension Trust Fund, an
audit adjustment of $278,902 was required to properly reflect the investment earnings
and related balance sheet accounts to properly reflect the December activity in the
Pension Trust Fund.

o During our testing of grant revenues, we noted the County did not properly record grant
receivables and unavailable revenues for grant expenditures that were eligible for
reimbursement in the Grant Fund for the year ended December 31, 2016. There was no
impact on fund balance of the Grant Fund, however, the County did not record $488,612
of revenues in the Statement of Activities for the year ended December 31, 2016, but
instead recorded those revenues in 2017.

Effects: As a result of the issues noted above, the total misstatements related to the reporting of
revenues and related balance sheet accounts total $767,514.

Recommendation: We recommend the County carefully review year-end investment statements
to ensure all investment earnings and related balances are properly reflected in the County’s
financial statements. Additionally, we recommend the County carefully review all reimbursable
grant expenditures, revenues, and related balances to ensure they are reported in the proper
reporting period.

Auditee’s Response: We concur with the finding. We will implement policies and procedures to
ensure amounts are reported correctly with regard to revenues and the related accounts.
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FORSYTH COUNTY, GEORGIA

SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2017

2016-001

2016-002

2016-003

Reporting of Prior Year Balances

Condition: Internal controls were not sufficient to detect misstatements in the beginning net
position for the County’s Water & Sewerage Authority in the financial statements for the year
ended December 31, 2015.

Status: This issue was corrected during the current fiscal year.

Accounts Payable and Related Balance

Condition: Internal controls were not sufficient to detect misstatements in the County’s Water &
Sewerage Authority accounts payable and related capital assets balances for the year ended
December 31, 2016.

Status: This issue was corrected during the current fiscal year.

Procurement Requirements for Federally Funded Projects — U.S. Department of Justice
(CFDA #16.922)

Condition: The Sheriff's Office was not aware of the requirement and therefore did not test the
project vendor prior to awarding the contract; however, there were no parties noted on the

excluded parties listing.

Status: This issue was corrected during the current fiscal year.
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Your Community. Your Fugyy,

Forsyth County Board of Commissioners

MANAGEMENT’S CORRECTIVE ACTION PLAN
FOR THE YEAR ENDED DECEMBER 31, 2017

2017-001 Revenues and Related Balance Sheet Accounts

TODD LEVENT
CHAIRMAN

LAURA SEMANSON
VICE CHAIRMAN

DENNIS T. BROWN
SECRETARY

RALPH J. AMOS
MEMBER

CINDY JONES MILLS
MEMBER

ERIC R. JOHNSON
COUNTY MANAGER

Name of the Contact Person Responsible for the Corrective Action Plan: Dave Gruen, Chief

Financial Officer.

Corrective Action Plan: The Finance Director will monitor year-end investment statements to
ensure all activity during the year is properly reflected in the financial statements of the County.
The Finance Director will also monitor grant projects and the reimbursable costs incurred thereof
to ensure grant expenditures, revenues, and related balances are reported in the proper reporting

period.

Anticipated Completion Date: In place

110 East Main Street, Suite 210 Cumming, Georgia 30040  (770) 781-2101 | (770) 781-2199 fax forsythco.com
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