


















ASSETS

Cash and cash equivalents  $ 38,177,693              
Receivables:  

Taxes  2,029,185               
Intergovernmental:   

State   7,176,253               
Federal  1,246,700               

Other  11,805                    
Inventory  181,545                  
Capital assets (non-depreciable)  2,754,640               
Capital assets (net of accumulated depreciation)  154,993,014            
          Total assets  206,570,835            

DEFERRED OUTFLOWS

Related to pension plans 21,920,669              
Related to OPEB plan 9,350,621               
          Total deferred outflows 31,271,290              

LIABILITIES

Accounts payable  390,139                  
Salaries and benefits payable  7,692,164               
Accrued interest payable  358,750                  
Bonds payable due within one year  4,907,408               
Bonds payable due in more than one year  19,564,960              
Net pension liability, due in more than one year 67,616,329              
Net OPEB liability, due in more than one year 42,162,463              
          Total liabilities  142,692,213            

DEFERRED INFLOWS

Related to pension plans 11,280,590              
Related to OPEB plan 12,155,139              
          Total deferred inflows    23,435,729              

NET POSITION

Net investment in capital assets 133,208,193            
Restricted for:   

Continuation of federal programs   2,814,314               
Capital projects  829,762                  
Debt service   5,571,969               

Unrestricted   (70,710,055)            

          Total net position   $ 71,714,183              

The accompanying notes are an integral part of these financial statements.

Activities
Governmental

STATEMENT OF NET POSITION
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Functions/Programs Expenses
Governmental activities:
  Instruction $ 62,929,606      $ 81,695             $ 51,776,226       $ (11,071,685)
  Support services:    
      Pupil services 12,820,525      -                       497,156            (12,323,369)
      Improvement of instructional
        services 1,585,715        -                       83,836              (1,501,879)
      Educational media services 1,058,871        -                       99,324              (959,547)
      General administration 3,890,141        -                       1,493,675         (2,396,466)
      School administration 5,226,755        -                       50,551              (5,176,204)
      Business administration 858,545           -                       7,460                (851,085)
      Maintenance and operation of plant 8,384,917        11,084             2,172,052         (6,201,781)
      Student transportation services 4,411,980        -                       1,793,684         (2,618,296)
      Central support services 974,517           -                       5,869                (968,648)
      Other support services 100,350           -                       4,325                (96,025)
  Enterprise operations 26,085             -                       -                        (26,085)
  Food service operations 7,001,706        200,473           6,790,055         (11,178)
  Interest on long-term debt 252,368           -                       -                        (252,368)
      Total governmental activities $ 109,522,081    $ 293,252           $ 64,774,213       (44,454,616)     

General revenues:
Taxes:

Property taxes, levied for maintenance and operations 18,669,619
Sales taxes, levied for capital projects 10,095,724
Intangible taxes 190,916
Transfer taxes 101,905
Railroad equipment tax 46,914

Grants and contributions not restricted to specific programs 10,705,201
Local school activity 1,948,119
Unrestricted investment earnings 1,497,894
Miscellaneous 1,830,078

Total general revenues 45,086,370      
Change in net position 631,754           

Net position, beginning of year 71,082,429      
Net position, end of year $ 71,714,183      

The accompanying notes are an integral part of these financial statements.

Revenue and 
Changes in
Net Position

Charges for
Services

Governmental

LAURENS COUNTY SCHOOLS

STATEMENT OF ACTIVITIES  
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Program Revenues

Activities

Operating
Grants and

Contributions

Net (Expense)
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ASSETS

Cash and cash equivalents  $ 32,236,886        $ 859,531           $ 5,081,276        $ 38,177,693          
Receivables:
   Taxes 1,179,742 -                       849,443           2,029,185            
   Intergovernmental:
      State 7,176,253          -                       -                       7,176,253            
      Federal 1,246,700 -                       -                       1,246,700            

   Other 11,805 -                       -                       11,805                 
Inventory 181,545 -                       -                       181,545               
              Total assets $ 42,032,931        $ 859,531           $ 5,930,719        $ 48,823,181          

    LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES  

LIABILITIES 
Accounts payable $ 360,370 $ 29,769             $ -                       $ 390,139               
Salaries and benefits payable   7,692,164 -                       -                       7,692,164            

Total liabilities 8,052,534          29,769             -                       8,082,303            

DEFERRED INFLOWS 
Unavailable revenue - property taxes  590,934 -                       -                       590,934               

Total deferred inflows   590,934             -                       -                       590,934               

FUND BALANCES 
Non-spendable: 

Inventory 181,545             -                       -                       181,545               
Restricted for:

Federal programs 2,632,769          -                       -                       2,632,769            
Debt service  -                        -                       5,930,719 5,930,719            
Capital projects -                        829,762           -                       829,762               

Assigned for:
Student activities 1,107,874          -                       -                       1,107,874            
Subsequent year's budget 1,281,066          -                       -                       1,281,066            

Unassigned 28,186,209        -                       -                       28,186,209          

Total fund balances 33,389,463        829,762           5,930,719        40,149,944          

Total liabilities, deferred inflows
and fund balances $ 42,032,931        $ 859,531           $ 5,930,719        $ 48,823,181          

LAURENS COUNTY SCHOOLS

General Capital Projects Service
Debt Governmental

Funds

Total

BALANCE SHEET  
GOVERNMENTAL FUNDS  

JUNE 30, 2025

 7



Total fund balances - governmental funds $ 40,149,944

Cost $ 223,241,223    
Less accumulated depreciation (65,493,569)     157,747,654

Property taxes 590,934               

Bonds payable $ (21,525,000)     
Bond premium (2,947,368)       
Accrued interest (358,750)          
Pensions - deferred outflows of resources 21,920,669      
Pension - deferred inflows of resources (11,280,590)     
Net pension liability  (67,616,329)     
OPEB - deferred outflows of resources 9,350,621        
OPEB  - deferred inflows of resources (12,155,139)     
Net OPEB liability  (42,162,463)     (126,774,349)       

Net position of governmental activities $ 71,714,183          

The accompanying notes are an integral part of these financial statements.

        Capital assets used in governmental activities are not financial resources and, 
        therefore, are not reported in the funds.  

Other long-term assets are not available to pay for current-period expenditures 
and, therefore, are deferred in the funds. 

Long-term liabilities are not due and payable in the current period and, therefore, are not 
reported in the funds.

Amounts reported for governmental activities in the Statement of Net Position are
different because:

LAURENS COUNTY SCHOOLS

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION

JUNE 30, 2025
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  Total

REVENUES
Property taxes $ 18,381,395       $ -                        $ -                        $ 18,381,395       
Sales taxes -                        -                        10,095,724       10,095,724       
Other taxes 339,735            -                         -                         339,735            
State funds  63,767,830        -                        -                        63,767,830       
Federal funds 11,692,491 -                        -                        11,692,491       
Charges for services 293,251            -                        -                        293,251            
Investment earnings 1,220,099         35,138 242,657            1,497,894         
School activity 1,948,119 -                        -                        1,948,119         
Miscellaneous 1,830,078 -                        -                        1,830,078         

          Total revenues 99,472,998       35,138              10,338,381       109,846,517

EXPENDITURES  
    Current:

Instruction 59,929,981 443,483            -                        60,373,464       
Support services:

Pupil services 7,830,962         1,872,001         -                        9,702,963         
Improvement of instructional services 1,577,775 -                        -                        1,577,775         
Educational media services 1,054,741         -                        -                        1,054,741         
General administration 3,871,980         30,445              -                        3,902,425         
School administration 5,164,431         -                        -                        5,164,431         
Business administration 853,348            -                        -                        853,348            
Maintenance and operation of plant 7,437,975         466,915            -                        7,904,890         
Student transportation services 4,349,430         640,595            -                        4,990,025         
Central support services 776,047            -                        -                        776,047            
Other support services 38,862              5,001                -                        43,863              

Enterprise operations 26,085              -                        -                        26,085              
Food services operations 7,113,314         -                        -                        7,113,314         

    Capital outlay 1,500                239,171 -                        240,671            
    Debt service:
        Principal retirement -                        -                        3,950,000         3,950,000         
        Interest and fees -                        -                        1,273,774         1,273,774         

           Total expenditures 100,026,431     3,697,611         5,223,774         108,947,816     

Excess (deficiency) of revenues 
over (under) expenditures (553,433)           (3,662,473)        5,114,607         898,701            

OTHER FINANCING SOURCES (USES)

Transfers in -                        4,200,000         -                        4,200,000         

Transfers out -                        -                        (4,200,000)        (4,200,000)        

           Total other financing sources (uses) -                        4,200,000         (4,200,000)        -                        

Net change in fund balances (553,433)           537,527            914,607            898,701            

FUND BALANCE, beginning of year 33,942,896       292,235            5,016,112         39,251,243       

FUND BALANCE, end of year $ 33,389,463       $ 829,762            $ 5,930,719         $ 40,149,944       

The accompanying notes are an integral part of these financial statements.

LAURENS COUNTY SCHOOLS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

General Projects
Capital Debt Governmental

Service Funds
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Net change in fund balances - total governmental funds  $ 898,701          

Capital outlay $ 2,682,302     
Depreciation expense (8,156,393)    (5,474,091)

Property taxes 288,225          

 

 

Principal payments - bonds $ 3,950,000     

Bond premium amortization 955,573        

   special funding situation, net of fund level amounts 19,093          

         pension  activity (1,479,917)    

   OPEB activity 1,408,337     4,853,086       

Change in accrued interest 65,833            

Change in net position of governmental activities $ 631,754          

The accompanying notes are an integral part of these financial statements.

      Adjustment to record pension expense and related revenue for pension

      Change in net pension liability and deferred inflows and outflows related to 

Change in net OPEB liability and deferred inflows and outflows related to 

Some expenses reported in the Statement of Activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental
funds.

LAURENS COUNTY SCHOOLS

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Governmental funds report capital outlays as expenditures. However, in the Statement of
Activities, the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. The net effect of the amount by which depreciation
exceeded capital outlay is to decrease net position.

Revenues in the Statement of Activities that do not provide current financial resources are
not reported as revenues in the funds.

Issuance of long-term debt provides current financial resources to governmental funds,
while repayment of the principal of long-term debt consumes the current financial
resources of governmental funds. Neither transaction, however, has any effect on net
position. This amount is the net effect of these differences in the treatment of long-term
debt and related items.

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES  
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES  

Amounts reported for governmental activities in the Statement of Activities are different 
because:  
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REVENUES
Property taxes $ -                     $ 17,489,000      $ 18,381,395     $ 892,395       

Sales taxes -                     215,000           -                      (215,000)      
Other taxes -                     -                       339,735          339,735       
State funds 39,010,904    39,299,414      63,767,830     24,468,416  
Federal funds -                     -                       11,692,491     11,692,491  
Charges for services -                     90,000             293,251          203,251       
Investment earnings -                     1,000,000        1,220,099       220,099       
School activity -                     -                       1,948,119       1,948,119    
Miscellaneous -                     700,492           1,830,078       1,129,586    

Total revenues 39,010,904    58,793,906      99,472,998     40,679,092  

EXPENDITURES
Current:

Instruction 50,326,557    60,467,843      59,929,981     537,862       
Support services:

      Pupil services 801,551         5,548,502        7,830,962       (2,282,460)   
      Improvement of instructional services 1,276,114      1,763,857        1,577,775       186,082       
      Educational media services 887,430         984,430           1,054,741       (70,311)        
      General administration 2,503,131      3,876,302        3,871,980       4,322           
      School administration 4,474,717      5,032,567        5,164,431       (131,864)      
      Business administration 737,091         844,080           853,348          (9,268)          
      Maintenance and operation of plant 5,920,394      7,567,179        7,437,975       129,204       
      Student transportation services 3,751,630      4,394,686        4,349,430       45,256         
      Central support services 60,500           685,624           776,047          (90,423)        
      Other support services 681,424         37,500             38,862            (1,362)          
  Enterprise operations -                     -                       26,085            (26,085)        
  Food services operations -                     -                       7,113,314       (7,113,314)   
Capital outlay -                     -                       1,500              (1,500)          

Total expenditures 71,420,539    91,202,571      100,026,431   (8,823,860)   

Deficiency of revenues 
under expenditures  (32,409,635)    (32,408,665)      (553,433)          31,855,232  

Net change in fund balance (32,409,635)   (32,408,665)     (553,433)         31,855,232  

FUND BALANCE, beginning of year 33,942,896    33,942,896      33,942,896     -                   

FUND BALANCE, end of year $ 1,533,261      $ 1,534,231        $ 33,389,463     $ 31,855,232  

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

LAURENS COUNTY SCHOOLS

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES  

BUDGET AND ACTUAL  

FinalOriginal
Budget

Actual
Variance With
Final Budget
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ASSETS    
Cash $ 518

          Total assets 518                 

NET POSITION

Restricted for individuals, organizations and other governments    $ 518

The accompanying notes are an integral part of these financial statements.

Fund
Custodial

LAURENS COUNTY SCHOOLS

STATEMENT OF FIDUCIARY NET POSITION
CUSTODIAL FUND

JUNE 30, 2025
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DEDUCTIONS
Collections disbursed $ 300

Total deductions 300

Change in net position (300)                

NET POSITION
Beginning of year 818

End of year $ 518

The accompanying notes are an integral part of these financial statements.

LAURENS COUNTY SCHOOLS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
CUSTODIAL FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2025
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0.268530% 0.267806% 0.278768%

$ 67,493,968 $ 79,067,833 $ 90,521,358

261,149 322,405 364,985

$ 67,755,117 $ 79,390,238 $ 90,886,343

School District's covered payroll $ 41,922,763 $ 39,032,703 $ 37,696,164

161.00% 202.57% 240.13%

80.86% 76.29% 72.85%

LAURENS COUNTY SCHOOLS

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

TEACHERS' RETIREMENT SYSTEM OF GEORGIA
FOR THE FISCAL YEAR ENDED JUNE 30,

School District's proportion of the net 
pension liability

20232025 2024

State of Georgia's proportionate share of the 
net pension liability associated with the 
School District

School District's proportionate share of the 
net pension liability as a percentage of its 
covered payroll

Plan fiduciary net position as a percentage 
of the total pension liability

School District's proportionate share of the 
net pension liability

46



0.285706% 0.284977% 0.275369% 0.287844% 0.272926% 0.279986% 0.281965%

$ 25,268,790 $ 69,032,583 $ 59,211,781 $ 53,430,012 $ 50,724,138 $ 57,764,234 $ 42,926,371

100,472 280,028 244,486 216,063 300,339 451,821 320,465

$ 25,369,262 $ 69,312,611 $ 59,456,267 $ 53,646,075 $ 51,024,477 $ 58,216,055 $ 43,246,836

$ 37,195,157 $ 36,750,913 $ 33,745,008 $ 34,447,956 $ 31,532,458 $ 30,963,399 $ 29,970,231

67.94% 187.84% 175.47% 155.10% 160.86% 186.56% 143.23%

92.03% 77.01% 78.56% 80.27% 79.33% 76.06% 81.44%

2016201720182019202020212022
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Contractually required contribution $ 9,394,606 $ 8,376,168 $ 7,798,734

Contributions in relation to the contractually required contribution 9,394,606 8,376,168 7,798,734

Contribution deficiency (excess) $ -                  $ -                  $ -                  

School District's covered payroll 45,209,846 41,922,763 39,032,703

Contributions as a percentage of covered payroll 20.78% 19.98% 19.98%

20232025 2024

LAURENS COUNTY SCHOOLS

REQUIRED SUPPLEMETARY INFORMATION
SCHEDULE OF CONTRIBUTIONS

TEACHERS' RETIREMENT SYSTEM OF GEORGIA
FOR THE FISCAL YEAR ENDED JUNE 30, 
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$ 7,467,610 $ 7,089,397 $ 7,769,143 $ 7,023,717 $ 5,767,390 $ 4,472,578 $ 4,382,912

7,467,610 7,089,397 7,769,143 7,023,717 5,767,390 4,472,578 4,382,912

$ -                  $ -                  $ -                  $ -                  $ -                  $ -                  $ -                  

37,195,157 36,750,913 33,745,008 34,447,956 31,532,458 30,963,399 29,970,231

19.81% 20.08% 19.29% 23.02% 20.39% 18.29% 14.44%

2016201920202022 2018 20172021
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0.000000% 0.000000% 0.000000%

$ -                 $ -                 $ -                 

675,476 942,772 1,178,355

$ 675,476 $ 942,772 $ 1,178,355

School District's covered payroll $ 1,653,585 $ 1,474,240 $ 1,809,653

0.00% 0.00% 0.00%

90.02% 85.67% 81.21%

FOR THE FISCAL YEAR ENDED JUNE 30, 

2025

LAURENS COUNTY SCHOOLS

REQUIRED SUPPMENTARY INFORMATION

2023

School District's proportion of the net pension liability

School District's proportionate share of the net pension liability

State of Georgia's proportionate share of the net pension liability 
associated with the School District

School District's proportionate share of the net pension liability as 
a percentage of its covered payroll

Plan fiduciary net position as a percentage of the total pension 
liability

2024

SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
PUBLIC SCHOOLS EMPLOYEES' RETIREMENT SYSTEM OF GEORGIA
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0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

$ -                 $ -                 $ -                 $ -                 $ -                 $ -                 $ -                 

123,914 889,086 849,416 795,718 731,088 951,615 624,180

$ 123,914 $ 889,086 $ 849,416 $ 795,718 $ 731,088 $ 951,615 $ 624,180

$ 1,802,601 $ 1,820,002 $ 1,868,687 $ 2,996,500 $ 2,887,754 $ 2,842,177 $ 2,739,853

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

98.00% 84.45% 85.02% 85.26% 85.69% 81.00% 87.00%

2016201720202022 2019 20182021
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School District's proportion of the net pension liability 0.002718% 0.002357% 0.002831%

School District's proportionate share of the net pension
liability $ 122,361 $ 140,609 $ 189,067

School District's covered payroll 79,935 64,701 69,312

School District's proportionate share of the net pension
liability as a percentage of its covered payroll 153.08% 217.32% 272.78%

Plan fiduciary net position as a percentage of the total 
pension liability    78.75% 71.20% 67.44%

Note:  The measurement period for the year ended June 30, 2025 is June 30, 2024.  The schedule above is intended to show 
information for the last ten fiscal years.  Additional years will be displayed as they become available.  

LAURENS COUNTY SCHOOLS

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

EMPLOYEES' RETIREMENT SYSTEM OF GEORGIA
FOR THE FISCAL YEAR ENDED JUNE 30,

20232025 2024
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0.002902% 0.002315% 0.001959% 0.001663% 0.001314%

$ 67,875 $ 97,576 $ 80,839 $ 68,366 $ 53,366

69,554 58,875 49,381 32,231 32,231

97.59% 165.73% 163.70% 212.11% 165.57%

87.62% 76.21% 76.74% 76.68% 76.33%

2019 2018202020212022
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Contractually required contribution $ 25,526 $ 23,461 $ 20,064

Contributions in relation to the contractually required contribution 25,526 23,461 20,064

Contribution deficiency (excess) $ -                 $ -                 $ -                 

School District's covered payroll 87,417 79,935 64,701

Contributions as a percentage of covered payroll 29.20% 29.35% 31.01%

2023

Note:  The schedule above is intendeed to show information for the last ten fiscal years.  Additional years will be 
           displayed as they become available.

2025 2024

LAURENS COUNTY SCHOOLS

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF CONTRIBUTIONS

EMPLOYEES' RETIREMENT SYSTEM OF GEORGIA
FOR THE FISCAL YEAR ENDED JUNE 30, 
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2020

$ 17,072 $ 17,152 $ 14,519 $ 12,237 $ 7,997 $ 11,686

17,072 17,152 14,519 12,237 7,997 11,686

$ -                 $ -                 $ -                 $ -                 $ -                 $ -                 

69,312 69,554 58,875 49,381 32,231 47,103

24.63% 24.66% 24.66% 24.78% 24.81% 24.81%

20192021 2018 20172022
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School District's proportion of the net OPEB Liability 0.369965% 0.369330% 0.367825%

$ 42,162,463 $ 40,454,238 $ 36,426,379

$ 42,162,463 $ 40,454,238 $ 36,426,379

School District's covered-employee payroll 40,535,059 35,720,405 36,779,651

104.01% 113.25% 99.04%

6.88% 6.05% 6.17%

LAURENS COUNTY SCHOOLS

REQUIRED SUPPMENTARY INFORMATION
SCHEDULE OF PROPORTIONATE SHARE OF THE NET OPEB LIABILITY

SCHOOL OPEB FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 

Plan fiduciary net position as a percentage of the
total pension liability

School District's proportionate share of the net
pension liability

20232025 2024

Note:  The schedule above is intended to show information for the last ten fiscal years.  Additional years will be
          displayed as they become available.

School District's proportionate share of the net pension liability as a 
percentage of its covered-employee payroll
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0.360746% 0.360595% 0.363217% 0.364426% 0.366287%

$ 52,963,008 $ 52,963,008 $ 44,574,519 $ 46,317,427 $ 51,463,176

$ 52,963,008 $ 52,963,008 $ 44,574,519 $ 46,317,427 $ 51,463,176

34,493,799 $ 32,704,835 $ 30,191,465 31,256,216 29,232,289

113.27% 161.94% 147.64% 148.19% 176.05%

6.14% 4.63% 4.63% 2.93% 1.61%

2020 2019 201820212022
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Contractually required contribution $ 1,611,422 $ 1,513,080 $ 1,419,868

1,611,422 1,513,080 1,419,868

Contribution deficiency (excess) $ -                $ -                $ -                

School District's covered-employee payroll 41,955,613 40,535,059 35,720,405

3.84% 3.73% 3.97%

LAURENS COUNTY SCHOOLS

REQUIRED SUPPMENTARY INFORMATION
SCHEDULE OF CONTRIBUTIONS

SCHOOL OPEB FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 

Contributions in relation to the contractually 
required contribution

Contributions as a percentage of 
covered-employee payroll

20232025 2024

Note:  The schedule above is intended to show information for the last ten fiscal years.  Additional years will be
           displayed as they become available.
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$ 1,329,963 $ 1,341,915 $ 1,219,449 $ 1,956,176 $ 1,888,785 $ 1,909,851

1,329,963 1,341,915 1,219,449 1,956,176 1,888,785 1,909,851

$ -                $ -                $ -                $ -                $ -                $ -                

36,779,651 34,493,799 32,704,835 30,191,465 31,256,216 29,232,289

3.62% 3.89% 3.73% 6.48% 6.04% 6.53%

20172020 20182022 2021 2019
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Grants:
Bright from the Start:

Georgia Department of Early Care and Learning:
Pre-Kindergarten Program  $ 2,030,808                   

Education, Georgia Department of Quality Basic Education:
Direct Instructional Cost:

Kindergarten Program  2,659,906                   
Kindergarten Program - Early Intervention Program  398,749                      
Primary Grades (1-3) Program  5,551,997                   
Primary Grades - Early Intervention (1-3) Program  1,375,754                   
Upper Elementary Grades (4-5) Program  2,559,502                   
Upper Elementary Grades - Early Intervention (4-5) Program  832,508                      
Middle School (6-8) Program  5,479,893                   
High School General Education (9-12) Program  5,051,058                   
Career Technical and Agricultural Education Program 9-12 2,089,104                   
Students with Disabilities  10,520,106                 
Program for Intellectually Gifted Students - Category VI  3,086,795                   
Remedial Education Program  222,835                      
Alternative Education Program  428,493                      
English Speakers of Other Languages (ESOL)  333,671                      

Media Center Program  969,161                      
20 Days Additional Instruction  293,134                      
Staff and Professional Development   168,571                      
Principal Staff and Professional Development  2,818                          
Indirect Cost:  

Central Administration  1,432,367                   
School Administration  1,926,981                   
Facility Maintenance and Operations  1,639,794                   

Categorical Grants:  
Pupil Transportation  1,680,094                   
Nursing Services  145,423                      
Vocational Supervisors  28,884                        

Education Equalization Funding Grant  10,705,130                 
Food Services  199,402                      
Vocational Education  215,474                      
Other State Programs: 

Math and Science Supplements  30,520                        
Hygiene Products in Georgia Schools 5,387                          
Teachers' Retirement 35,253                        
Preschool Handicapped Program  114,673                      
CTAE Connect Grant Bond Funds
Dyslexia Services Grant - State Funds 18,101                        
School Security Grant 376,992                      
Health Insurance 941,603                      
Alternative Fuel School Bus Incentive Grants 24,000                        
Custodian Supplement-State Funded 46,000                        
GOLD Grants (Georgia Outdoor Learning Demonstration) 5,000                          

Total State Categorical Grants:
One Time QBE Adjustment 1,307                          

Office of the State Treasurer:  
Public School Employees Retirement   140,582                      

 $ 63,767,830                 

LAURENS COUNTY SCHOOLS

SCHEDULE OF STATE REVENUE
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

See Notes to the Basic Financial Statements.

General FundAgency/Funding

Governmental Fund 
Types
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Original Current Expended Expended Total Estimated
Estimated Estimated In Current In Prior Completion Completion

Project Cost (1) Costs (2) Year (3) Years (3)(4) Cost Date

The retirement of previously incurred 
general obligation debt in the 
maximum of $25,600,000, 25,600,000$   25,600,000$   5,223,774$   8,547,790$   -$                  December 2027

To pay the costs of acquiring, 
constructing and equipping a new 
West Laurens Middle School, a new 
East Laurens High School, and 
athletic facilities; 2,000,000       2,252,419       -                    2,252,419     2,252,419     January 2024

Acquiring, renovating, and improving 
existing schools within the system; 
constructing and renovating 
administrative and maintenance 
facilities; purchasing and equipping 
school buses and other vehicles; 
purchasing instructional equipment 
and materials, including textbooks and 
e-books; upgrading system-wide 
technology and security equipment; 
renovating, constructing, and 
improving athletic facilities, and 
acquiring real and personal property 
necessary or to be used for the 
foregoing purposes and al other 
general purposes related to such 
capital outlay projects. 16,560,000     16,560,000     3,697,611     2,040,403     -                    December 2027

44,160,000$   44,412,419$   8,921,385$   12,840,612$ 2,252,419$   

8,921,385$     SPLOST IV Expenditures
(5,223,774)      Principal and Interest on Series 2020 bonds- Debt Service Fund

3,697,611$     Total expenditures, Capital Projects Fund 

See Notes to the Basic Financial Statements.

Reconciliation to total expenditures, Capital Projects 
Fund:

(2) The School District's current estimate of total cost for the project(s).  Includes all cost from project inception to completion.

(3) The voters of Laurens County approved the imposition of a 1% sales tax to fund the above project(s) and retire associated debt.  Amounts 
expended for these projects may include sales tax proceeds, state, local property taxes and/or other funds over the life of the project(s).

LAURENS COUNTY SCHOOLS

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

 SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS - SPLOST IV
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
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Pass-
Through

Assistance Entity
Listing ID
Number Number

U.S. Department of Agriculture:
Pass-Through From Georgia Department of Education:

Child Nutrition Cluster: 
Food Services:

School Breakfast Program 10.553 255GA324N1099  $ 1,791,276         
National School Lunch Program 10.555 255GA324N1099  4,694,147         

Total Child Nutrition Cluster 6,485,423         

Other programs:
State Administrative Expenses for Child Nutrition 10.560 255GA904N2533 11,049              

11,049              

Other Programs:
Pass-Through From Georgia Department of Education:

Food Services:
Local Food for Schools Cooperative Agreement Program 10.185 AM23CPLFS000C018 22,706              

22,706              

Total U.S. Department of Agriculture 6,519,178         

U.S. Department of Education:

Pass-Through From Georgia Department of Education:
Special Education Cluster:

Grants to States 84.027A H027A230073 21,035              
Grants to States 84.027A H027A240073 1,280,869         
Preschool Grants 84.173A H173A240081 23,795              

Total Special Education Cluster 1,325,699         

Education Stabilization Fund:
COVID-19 - American Rescue Plan Elementary and Secondary School:

Emergency Relief Fund 84.425U S425U210012 355,786            
Total Education Stabilization Fund 355,786            

Other Programs:
Title I, Grants to Local Educational Agencies 84.010A S010A230010 289,570            
Title I, Grants to Local Educational Agencies 84.010A S010A240010 2,076,811         
Title I, Migrant Education - State Grant Program 84.011 S011A240011 33,610              
English Language Acquisition State Grants 84.365 S365A230010 11,540              
English Language Acquisition State Grants 84.365 T365A240010 17,666              
Career and Technical Education - 

Basic Grants to States 84.048A V048A230010 3,498                
Career and Technical Education - 

Basic Grants to States 84.048A V048A240010 100,299            
Student Support and Academic Enrichment Program 84.424F S424F220011 90,100              
Rural Education 84.358B S358B230010 161,714            
Rural Education 84.358B S358B240010 628,776            

3,413,584         

Total U.S. Department of Education 5,095,069         

U.S. Department of Defense:
Direct:

Department of the Air Force:
R.O.T.C. Program 12.unknown  N/A 78,244              

Total U.S. Department of Defense 78,244              

Total Expenditures of Federal Awards  $ 11,692,491       

N/A = Not Available 

FOR THE FISCAL YEAR ENDED JUNE 30, 2025
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS  

LAURENS COUNTY SCHOOLS

In Period
ExpendituresFunding Agency

Program/Grant

Total Other Programs
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